RESOLUTION NO. R-CRA-2021 BR

A RESOLUTION OF THE HOLLYWOQOD, FLORIDA
COMMUNITY REDEVELOPMENT AGENCY (“CRAY),
AUTHORIZING THE APPROPRIATE CRA OFFICIALS TO
EXECUTE A THIRD AMENDMENT TO RENEW THE
LICENSE AGREEMENT WITH MVHF, LLC AND THE CITY
OF HOLLYWOOD, FLORIDA, FOR FIVE YEARS, WITH AN
OPTION TO RENEW, UNDER THE SAME TERMS AND
CONDITIONS FOR THE PROPERTY IDENTIFIED AS THE
JOHNSON STREET PARCEL.

WHEREAS, the CRA, the Margaritaville Hollywood Beach Resort, LLC (the
“Original Developer”), and the City of Hollywood, Florida (“City") entered into a License
Agreement dated the February 9, 2011; and

WHEREAS, MVHF, LLC (“Developer”) is the successor in interest to the Original
Developer with respect to the License Agreement; and

WHEREAS, the License Agreement provides for the use, operation and
maintenance responsibilities and obligations of the Johnson Street Parcel by the
Developer, the City and the CRA upon Developer’s completion and construction of the
resort hotel and the improvements and facilities on the Johnson Street Parcel; and

WHEREAS, the term of the License Agreement commenced on the date on
which the resort hotel first opened for business to the general public (October 1, 2015)
and continued for a period of five years thereafter; and

WHEREAS, on October 21, 2020, the CRA Board passed Resolution R-CRA-
2020-24, which authorized a Renewal and Second Amendment to the License
Agreement for a one year term; and

WHEREAS, the parties wish to renew the License Agreement for an additional
five year term with one option fo renew for an additional five year term.

NOW, THEREFORE, BE IT RESOLVED BY THE HOLLYWOOD, FLORIDA
COMMUNITY REDEVELOPMENT AGENCY:

Section 1:  That the foregoing “WHEREAS” clauses are ratified and confirmed
as being true and correct and are incorporated in this Resolution.

Section 2:  That it approves and authorizes the execution by the appropriate
CRA officials of the attached Renewal and Third Amendment to the License Agreement




with the City of Hollywood and MVHF, LLC togethef' with such non-material changes as
may be subsequently agreed to by the CRA Executive Director and approved as to form
and legal sufficiency by the CRA’s General Counsel.

Section 3:  That this Resolution shall be in full force and effect immediately
upon its passage and adoption.

PASSED AND ADOPTED this ~ ] day of | u\\'; ,2021.

ATTEST: HOLLYWOOD, FLORIDA COMMUNITY
REDEVELOPMENT AGENCY

yom e llorecreld Rl

PHYLLIS LEWI$, BOARD SECRETARY 'JOSH LEVY, CHAIR

APPROVED AS TO FORM AND LEGAL
SUFFICIENCY for the use and reliance
of the Hollywood, Florida Community
Redevelopment Agency only.

M k-f"é’zlﬂ—"d'Qev’V\ 723
DOUGLAS R. GONZALES v ¢
GENERAL COUNSEL




RENEWAL AND THIRD AMENDMENT
to
LICENSE AGREEMENT
JOHNSON STREET PARCEL

THIS RENEWAL AND THIRD AMENDMENT TO LICENSE AGREEMENT (“this
Amendment”) is executed the day of , 2021, by and between the
CITY OF HOLLYWOOD, a Florida municipal corporation (the “City”), MVHF, LLC, a
Delaware limited liability company (the “Developer”’), and the HOLLYWOOD
COMMUNITY REDEVELOPMENT AGENCY, a dependent special district of the City of
Hollywood (the “CRA").

WHEREAS, the City, Margaritaville Hollywood Beach Resort, LLC (*Original
Developer’), and the CRA entered into a License Agreement dated the 9" day of February
2011; and

WHEREAS, the parties entered into an Amendment to the License Agreement on
the 1%t day of September 2016; and

WHEREAS, Developer is the successor in interest to Original Developer with
respect to the License Agreement; and '

WHEREAS, the License Agreement provides for the use, operation and
maintenance responsibilities and obligations of the Johnson Street Parcei by the
Developer, the City and the CRA upon Developer's completion of the construction of the
Resort Hotel and the improvements and facilities on the Johnson Street Parcel; and

WHEREAS, the term of the License Agreement commenced on the date on which
the Resort Hotel first opened for business to the general public (October 1, 2015) and
continued for a period of five years thereafter; and

WHEREAS, the parties entered into a Renewal and Second Amendment on the
4th day of February, 2021 which renewed the License Agreement for a one year term; and

WHEREAS, the parties wish to renew the License Agreement for an additional five
year term;

NOW THEREFORE, be it understood and agreed that in consideration of the
mutua! terms and conditions, promises, covenants and payments set forth, the parties
hereby further amend the License Agreement as follows:

1. ARTICLE-I, GENERAL TERMS OF LICENSE
Section 1.3 of the License Agreement is amended as follows:
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Section 1.3 Term. The term of this License, along with the use, operation and
maintenance obligations provided herein, commenced on October 1, 2015 (the
“Commencement Date”) for a term of five (5) years and is hereby renewed as
of October 1, 2021 and shall continue for a period of five (5) years thereafter
(the “Term”). The Developer, pursuant to Article Il herein, shall have priority in
negotiating a five (5) year renewal Term, on such terms and conditions as may
be acceptable to City.

IN WITNESS WHEREOF, Developer has caused this Renewal = and Third
Amendment to be signed by its Vice President and Assistant Secretary, the City
Commission of Hollywood has caused this Amendment to be signed in its name by the
appropriate City officials, and duly attested to by the City Clerk, and approved as to form
and legal sufficiency by the City Attorney, and the Board of the Hollywood Community
Redevelopment Agency has caused this Amendment to be signed in its name by the
appropriate CRA officials, and duly attested to by the Board Secretary, and approved as
to form and sufficiency by the CRA General Counsel on the day and year first above
written.

ATTEST: MVHF, LLC, a Delaware limited liability
company
By:
Kevin Rohnstock
Name: Vice President and Assistant
Secretary

Name:




CITY OF HOLLYWQOD, a Florida municipal corporation

By:
Name: Josh Levy
Title: Mayor

ATTEST:

By:

. Patricia A. Cerny, City Clerk

By:
Name: Josh Levy
Title: Chair

ATTEST:

By:

Phyllis Lewis, Board Secretary

By:
Name: Wazir Ishmael
Title: City Manager

APPROVED AS TO FORM AND LEGAL
SUFFICIENCY FOR THE USE AND
RELIANCE OF THE CITY OF
HOLLYWOOQD ONLY:

By:
Name: Douglas R. Gonzales, Esq.
Title: City Attorney

HOLLYWOOD COMMUNITY
REDEVELOPEMENT AGENCY, a
dependent special district of the City of
Hollywood

By:
Name: Jorge A. Camejo
Title: Executive Director

APPROVED AS TO FORM AND LEGAL
SUFFICIENCY FOR THE USE AND
RELIANCE OF THE HOLLYWOOD
COMMUNITY REDEVELOPEMENT
AGENCY ONLY:

By:
Name: Douglas R. Gonzales, Esq.
Title: General Counsel
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RENEWAL AND SECOND AMENDMENT
fo
LICENSE AGREEMENT
JOHNSON STREET PARCEL

THIS RENEWAL AND SECOND AMENDMENT TO LICE%J% gg AGREEMENT (“this
Amendment”} is executed the _ 4/ day of Loty prie by and between the
CITY OQF HOLLYWOQOD, a Florida municipal corporatrc(ﬁ {the "City"), MVHF, LLC, a
Delaware limited liability company (the “Developer’), and the HOLLYWOOD
COMMUNITY REDEVELOPMENT AGENCY, a dependent special district of the City of
Hollywood (the "CRA").

WHEREAS, the City, Margaritaville Hollywood Beach Resort, LLC (“Qriginal
Developer”), and the CRA entered into a License Agreement dated the 9% day of February
2011; and

WHEREAS, the parties entered into an Amendment to the License Agreement on
the 1%t day of September 2016; and

WHEREAS, Developer is the sucecessor in interest to Original Developer with
respect to the License Agreement; and

WHEREAS, the License Agreement provides for the use, operation and
maintenance responsibilities and obligations of the Johnson Street Parcel by the
Developer, the City and the CRA upon Developer's completion of the construction of the
Resort Hotel and the improvements and facilities on the Johnson Street Parcel; and

WHEREAS, the term of the License Agreement commenced on the date on which
the Resort Hotel first opened for business fo the general public (October 1, 2015) and
continued for a period of five years thereafter; and

WHEREAS, the parties wish to renew the License Agreement for an additional one
year term; '

NOW THEREFORE, be it understood and agreed that in consideration of the
mutual terms and conditions, promises, covenants and payments set forth, the parties
hereby further amend the License Agreement as follows:

1. ARTICLE |, GENERAL TERMS OF LICENSE
Section 1.3 of the License Agreement is amended as follows:

Section 1.3 Term. The term of this License, along with the use, operation and
malntenance obligations provided herein, commenced on Qctober 1, 2015 (the
- “Commencement Date”) for a term of five (5) years and is hereby renewed as
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of October 1, 2020 and shall continue for a period of one (1) year thereafter
(the “Term"). The Developer, pursuant to Article 11l herein, shall have priority in
negotiating a renewal Term, on such ferms and conditions as may be

acceptable to City.

IN WITNESS WHEREOF, Developer has caused this Renewal and  Second
Amendment to be signed by its Vice President and Assistant Secretary, the City
Commission of Hollywood has caused this Amendment to be signed in its name by the
appropriate City officials, and duly attested to by the City Clerk, and approved as fo form
and legal sufficiency by the City Attornay, and the Board of the Hollywood Community
Redevalopment Agency has caused this Amendment to be signed in its name by the
appropriate GRA officials, and duly attested to by the Board Secretary, and approved as
to form and sufficiency by the CRA General Counsel on the day and year first above
written. ‘

ATTEST: MVHF, LLC, a Delaware limited liability
company

g | By: W\
] " Kevin Rohnstock

Vica President and Assistant
Secrefary




Name os %y’ 4
Title: Mayor

ATTEST:

By:

By:

Patricia A, Csfny, City Clerk

/7/

Name: Lev
Title: Ché

ATTEST:

By:

I

Phyllis Lewis, Board Secretary

APPROWED AS TO FORM AND LEGAL

SUFFICIENCY FOR THE USE AND _ :
RELIANCE OF THE CITY OF i
HOLLYWOOQD ONLY: :

By:

Narme: Dougl G nzales, Esq. ﬁ#
Title: City Atfornpy

HOLLYWOOD COMMUNITY
REDEVELOPEMENT AGENCY, a
dependent special district of the City of
Hollywood

ot

By [
Name: Jorge & Camejo
Title: Exeautive Director

APPROVED AS TO FORM AND LEGAL
SUFFICIENCY FOR THE USE AND
RELIANCE OF THE HOLLYWOOD
COMMUNITY REDEVELOPEMENT
AGENCY ONLY:

NE

y:
Naffie: Do Gonzales, Esq. T
Title: GenérallCdunsel




RESOLUTION NO, %070;0 "??é ?)

A RESOLUTION OF THE CITY COMMISSION OF THE
CITY OF HOLLYWOOD, FLORIDA, AUTHORIZING THE
APPROPRIATE CITY OFFICIALS TO EXECUTE AN
AMENDMENT TO THE LICENSE AGREEMENT WITH
MVHF, LLC AND THE HOLLYWQOOD COMMUNITY
REDEVELOPMENT AGENCY FOR ONE YEAR UNDER
THE SAME TERMS AND CONDITIONS FOR THE
PROPERTY IDENTIFIED AS THE JOHNSON STREET
PARCEL.

WHEREAS, the Cly, the Margaritaville Hollywood Beach Resort, LLC (“Original
Developer”), and the Community Redevelopment Agency ("CRA") entered Into a License
Agreement dated the 9 day of February 2011; and

WHEREAS, MVHF, LLC (the “Developer”) is the successor in intarest to the
Criginal Developer with respsct to the License Agresment; and

WHEREAS, the License Agreement provides for the use, operation and
maintenance responsibilities and obligations of the Johnson Street Parcel by the
Developer, the City and the GRA upon Origlnal Developer's completion and construction
of the resort hotel and the Improvements and facilities on the Johnson Street Parcel; and

WHEREAS, the term of the License Agreement commenced on the date on which
the resort hotal first opened for business to the general public (October 1, 2015) and
cantinued for a period of five years thereafter; and

WHEREAS, the pattles wish to renew the License Agreement for an additional one
year; and

WHEREAS, the partles want to negotiate the naming rights of the Hollywood
Beach Bandshell,

NOW THEREFORE, BE IT RESOLVED BY THE CITY COMMISSION OF THE
CITY OF HOLLYWQOD, FLORIDA:

Section 1:  That the foregoing “WHEREAS" clauses are ratified and confirmed
as belng true and correct and are incarporated in this Resolution.




8action 2:  Thatit approves and authotizes the exacution by the apprapriate City
officlals of an amendment to the License Agreement with MVHF, LLC and the Hollywood
Community Redevelopment Agency, together with such non-material changes as may be
subsequently agreed to by the Clty Manager and approved as to form and legal
sufficiency by the City Attorney.

Sectlon 3:  Thatthis Resolution shall be in full force and effect irnmediately upon
its passage and adoption.

PASSED AND ADOPTED this 6? / day of /95’/356@ » 2020,

1 far T

JOSHLEVY, MAYOR

PATRIGA A C RNY, MMC
CITY CLERK

APPROVED AS TO FORM AND LEGAL
SUFFICIENGY for the use and reliance
of the City of Hollywood, Florlda, only.

L,

DOUGLAS RIGUNZALES
CITY ATTOR
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PPy, X DATE (MMIBIYYYY) |
\CORD CERTIFIGATE OF LIABILITY INSURANCE e esranms |
THIS CERTIFICATE IS ISSUED AB A MATTER OF INFORMATION DMLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER, THIS
CERTIFICATE DOES NOT AFFIRMATIVELY DR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANGCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(8), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFIGATE HOLDER.

IMPDRTANT: If the certificate holder |s an ADDITIONAL INSURED, the pollcy(fes) must have ADDITIONAL INSURED provislons or be endarsad,
If SUBROGATION 18 WAIVED, subject to the terms and condiflons of the pollcy, certaln policles may require an endorsement, A statement on
thls cortiflcate thoas ot conifer rights fo the certiflcate holder in lisu of such endorsementis).

PROTUCHR . HOMIAGT yiillis Tawers Watson Caxtificafe Center

Willis Towara Watsen Insurance Sexvicag West, Ing, I PHGNE - S ARHL A7

of > 26 Cantusy Blvd mﬂﬂ. 1~877-945-7374 | TA% oy 1-888-467-2378

PO, Bex 305181 | ApDREse: contificaraswillis.don

Nashville, T 372305151 Usa INSURER'B) AFFORGING COVERAGE NAICH
INSURER A; Bvexesb National Insurance Company 10120

INSURED '

am o Sobel Gonpany  ZI€ IN3URER B 1

Attn: Bath Amith INSURER €}

ona Ravinia Drive, Suite 1600 INSURER b ¢

Atlanta, ©A 30346 INSURERE «
INSUHER ? : :

COVERAGES GERTIFICATE NUMBER: W12586150 REVISION NUMBER:

A L) N ——L i L LR L ke etndd N : | |

THIS 18 TO GERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABGVE FOR THE POLICY PERIOD
INDIGATED, NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOGUMENT WITH RESPECT TO WHIGH THIS
CERTIFIGATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN I8 SUBJECT TO ALL THE TERMS,
EXCLLSIONS AND CONDITIONS OF B8UCH POLICIES, LIMITS SHOWN MAY HAVE BEEN REDUGED BY PAID CLAIMS,

. : ALDLIBUR
han TYPE OF INSURANCE PR POLICY HUMBER RO T | BBy FEEL LIMITS ‘
¥ | COMMERCIAL QENERAL LIABILITY HACH OOCURRENGE . 1,000,000 .
"DAMAGE T REN .
| etamsvace DCGUR PREVIEES (o amrarce) | $ 1,000,000 :
A | . ’ . MED EXS (Any cnagarson) | § :
] RMBGE.00009-201 03/01/2020 |€8/01/2021 | pegaonas 4 ADv INIURY. | § 1,000,000
| GEN'. AGGREGATE LIMIT ARPLIES PER; GEMERAL AGGREGATE $ 2,000,000 :
| _|PoLicY E] ff'?é)f Loc PRODUCTS - COMPIOP AGA | & 2,000,000
OTHER: : $
{ AUTOMOBILE LIABILITY . Eaari%drdgunsmsl_e [T P
ANY AUTQ BODILY JURY {Per peraan) | §
|| OwNED SCHEBULED
—|fisony L dlce P T
|| AUTOs onLY AUTOS ONLY e et $ |
. . § ;
|| UMBRELLA LIAB OUOUR BACH CGOURRENGE $ 7
EXCHSS LIAD CLAIMS-MADE AGGREGATE $
oep | I_,EETENTION § $
WORKERS COMPENSATION | EE| OTH-
AND EMPLOYERS? LIABILITY YN S | 8
ANYPROPRIET ORPARTNER/EXBCUITVE E.L. EAGH ACCIDENT ]
OFFICERAMEMBER EXCLUDED? NFa
!Mnndalury I NH) E.L ISEASE - EA EMPLOYER] § ;
il E%E dascribe undar :
DESCRIFTICH OF OPERATIONS balew E.1., DISEARE - POLIGY LiMIT | § ;

DESGRIFTION OF OPERATIONS f LOCATIONS § VEHIGLES (AGURR 101, Aditfonal Remarks Sehadula, may be sltashed If mors spaca is raquired) '
Ra! Mavgaritaville Beach Resort, L1ll M. Ocean Blvd., Hollywoad, Fh 33018 '
o*

Cartiflicate Holder is included as additional insured as raquired by written sontract subjeat to poliay terms,
aonditions, and exclusions

GERTIFICATE HOLDER CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE GANCELLED BEFQRE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
AGCORDANCE WITH THE POLICY FROVISIONS.

PRESE|
City of Hollgwood AUTHORIZED RE NTATIVE

2600 Hollgwood Blwd, @.
Hollywood, FL 33020 -

© 1988-2016 ACORD CORPORATION. All vlghts reserved.
ACORD 25 (2016/03) The ACORD name and logo are reglstered marks of ACORD

2R I0: 20529443 BATCH: 1929258




Client#; 1633321 11DAMIDHOT
DATE (MWDDIYYYY)

ACORD. CERTIFICATE OF LIABILITY INSURANCE 12/30/2020

THIS CERTIFICATE I8 I33UED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE GERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE CF INSURANGE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER{S), AUTHORIZED
REPRESENTATIVE OR PRODUGER, AND THE CERTIFICATE HOLDER.

IMFORTANT: If the certificate halder Is an ADDITIONAL INSURED, the policy({ies} munst have ADDITIONAL INSURED provisions ot be etidorssth,
if SUBROGATION IS WAIVED, subloct to the torms and conditions of the polley, certaln policles may requlre an endorsement. A statement an
this certiflcate daes not eonfer any rights fo the certificate holder In eu of such endeorsement(s).

PRODUGER _ﬁgﬁ_;gm Kim Thomas
McGyiff Insurance Services THIRNE o, 770 664-6818 Fo5 noy;, BB8- 327.9370
P.O. Box 2190 AoiliEas, klthomas@meogrlffinsurance.com
Alpharetta, GA 30023 INSURER(S) AFFORDENG GOVERAUE NAIGH#
770 684.6818 INSURER A ; Amarisura Insurance Cempany 19488
INSURED :

Davidson Hotel Company LLGC :::3:::::

One Ravinla Drive, Sulle 1600 o

Atlanta, GA 30345-8942 p—

INSURER F ¢

GOVERAGES CERTIFICATE NUMBER: REVISION NUMBER!

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANGE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FORTHE POLICY PERIOD
IKDIGATED, NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONWDITION OF ANY GONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS

CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN |8 SUBJECT TO ALL THE TERMS,
EXGLUSIDNS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUOED BY PAID GLAIMS,

oy TYPE OF INSURANCE PRy POLICY NUMEER (A | BNV Limrrs
COMMERCIAL GENERAL LIABILITY EAGH OCGURRENCE $
| cLamswape |:| QGOUR R e ea |8
|| MED EXP {Any one pergon) $
|| PERSONAL & ADVINJURY | §
QEML AGGREOATE LIMIT APPLIES PER: GENERAL AGBREGATE $
] PRO-
___| pOLICY D JECT I:I e PRORUCTS - COMP/OP-AGG | §
OTHER: $
AUTOMOBILE LIABILITY COMBNEDINGLELIMIT |,
ANY AUTO BODILY INJURY {Ror peraen) | $
QUHED iy SCHECULED BODILY INJURY {Pat aceldent) |
| HiIRED NON-CWHED PERTY DAMAGE
|| s oy AUTOS ONLY o $
§
umeReLLALAB | | goouR EACH OGOURRENGE $
EXOESS LIAB CLAIMS-MADE AGBREGATE $
DED l | RETENTIONS $
WORKERS GOMPENSATION , PER orH-
A AND EMPLOYERS' LIABIITY vin WC208618508 03/01/2020 | 03/0172021 X lsTATuTE | |EE oo
OPRIETORPARTNERIEXE
AR A TR RGUTIVE NPA E.L. EAGH ADGIDENT $1,000,00
IMandatory In NH) E.L. DISEASE - EA EvPLOYEE) $1,000,000
IF yed, desariba undal |
DEECAIPTION OF GRERATIONS balos EL bissAss - poucy Lim | 51,000,000

DESCRIPTION OF OPERATIONS | LUCGATIONS / VEHICLES (ACORD 101, Addiflanal Remarki Schadude, may bo attachad If more space s requirad)
HE: Loc #2040 - Margaritaville Beach Resort, 1111 N Ocean Drive, Hollywood, FL 33019

CERTIFICATE HOLDER

CANCELLATION

City of Hollywood
2600 Hollywoad Blvd,
Hollywood, FL. 33020

SHOULD ANY OF THE ABGVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED N
ACCORDANCE WITH THE POLICY PROVISIONS,

AUTHORIZED REPRESENTATIVE

G, oo

ACORD 25 (2016/03) 1 of1
#527089834/M2524 1268

© 19882015 ACORD CORPORATION. All rights reserved,

The ACORD name and logo are raglsterad marks of ACORD
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AMENDMENT TO LICENSE
AGREEMENT — JOHNSON STREET PARCEL

THIS AMENDMENT TO LICENSE AGREEMENT — JOHNSON STREET PARCEL is
made and entered into as of the _[ﬁfday of Sept , 2016 by and between the
CITY OF HOLLYWOOD, a Florida municipal corporation (the “City””), MARGARITAVILLE
HOLLYWOOD BEACH RESORT, L.P., f/k/a MARGARITAVILLE HOLLYWOOD BEACH
RESORT, LLC, a Delaware limited partnership (the “Developer”), and the HOLLYWOOD
COMMUNITY REDEVELOPMENT AGENCY a dependent special district of the City (the
“CRA”).

WHEREAS, the parties entered into a License Agreement - Johnson Strect Parcel (the
“Qriginal Agreement™) dated February 9, 2011 by which the City granted a license for a period of
five (5) years to the Developer for the portion of Johnson Street generally located east of A1A for
use, operation and maintenance in accordance with the terms and conditions of the Agreement;
and

WHEREAS, the parties enter into this Amendment to amend the terms and conditions of
the Original Agreement as stated below;

NOW, THEREFORE, in consideration of the mutual covenants herein contained, and for
other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the parties mutually covenant and agree as follows:

1. The foregoing recitals are true and correct and are incorporated herein by
reference.

2. Section 8.2 of the Original Agreement is amended by substituting Exhibit “B”
attached hereto for Exhibit “B” attached to the Original Agreement ,

3. The first paragraph of Section 8.5 of the Original Agreement is hereby split into
two paragraphs and further amended to read as follows:

Developer agrees that this License is non-exclusive in nature and that the City, the
CRA and third parties shall have the right, subject to the limitations set forth
herein, to use the Johnson Street Parcel for City or CRA and other programs and
events throughout the calendar year. Upon the Commencement Date of the Term
of this License, and quarterly thereafter, Developer shall meet with the appropriate
City officials and staff (including, but not limited to, the appropriate
representatives from the CRA and the City’s Parks, Recreation and Cultural Arts

1




Department) to coordinate and finalize programming and entertainment
scheduling requested by the parties for the Bandshell Area for the upcoming
quarter. Developer shall provide programming within the Bandshell Area, at
Developer’s sole cast and expense except as hereinafter provided, for a minimum
of five (5) nights per week, weather permitting, from the hours of 7.00 p.m. to
9:00 p.m. To help offset the Developer’s cost of providing such programming

and in particular, the additional security needed to provide such programming, the
CRA shall make payment to the Developer at the rate of $800.00 per week for a
period of one vear, with each payment due within 45 days after receipt by the
CRA of a proper invoice therefor from the Developer, The parties acknowledge
that as of July 6, 2016. the additional security provided by the Developer was two
off-duty City police officers for four-hour shifts (6:00 p.m. — 10:00 p.m.) five days

per week gWednésdaz - Sunday). weather permitting,

Any programming or entertainment within the Bandshell Area sponsored by or
offered through the City, CRA, Parks, Recreation or Cultural Arts Department or
other city agency or department shall be at such party’s sole cost and expense.
Third party public scheduling requests, such as those made by civic organizations
or other public groups, to perform within the Bandshell Area shall be coordinated
with the City, the CRA and Developer for programming and entertainment
scheduling. The City, including its agencies and departments, and the CRA shall
encourage such third party scheduling requests to be considered simultaneously
with the quarterly programming and entertainment scheduling established between
the City, the CRA and the Developer for the upcoming quarter. Notwithstanding
the foregoing, the Developer shall be expressly permitted to have the exclusive
use of the Bandshell Area not to exceed ten (10) times per calendar year, to the
exclusion of the general public, for a period not to exceed three (3) hours in
duration for each such scheduled performance, program or event. Similarly, the
City, the CRA or its agencies or departments, shall be expressly permitted to have
the exclusive use of the Bandshell Area not to exceed ten (10) times per calendar
year, to the exclusion of the Developer, for a period not to exceed three (3) hours
in duration for each such scheduled performance, program or event. Developer,
City or CRA shall have the right to divert pedestrian, bicycle or any other
Broadwalk traffic to move around, rather than through, the perimeter of the
Bandshell Area during any scheduled performance, program or event sponsored

by such party.

4, All other provisions of the Original Agreement shall be and remain the same.




IN WITNESS WHEREOF, the Developer has caused this Amendment to be signed in its
name by its Managing Member, the City Commission of Hollywood has caused this Amendment
to be signed in its name by the appropriate City officials, and duly attested to by the City Clerk,
and approved as to form and sufficiency by the City Attorney , and the Board of the Hollywood
Community Redevelopment Agency has caused this Amendment to be signed in its name by the
appropriate CRA officials, and duly attested to by the Board Secretary, and approved as to form
and sufficiency by the CRA General Counsel on the day and year first above written.

ATTEST: MARGARITAVILLE HOLLYWOOD BEACH RESORT,
L.P., a Delaware limited partnership

By:  Margaritaville Hollywood Beach Resort GP, L.L.C.,
Its: General Partner

By: MHBRIV,L.P.,
Its sole member

By: Lojeta-Millennium GP, LLC,
Its general partner

By:  Lojeta-Millennium Group,
& LLC,
/(,{_4[\ Its sole member

Neme: & 1\eA eyl w

- \QIL By: /

(-, o\ e AARN Name: Lon Tabatchnick
Name: P \Loy Title: Authorized Signatory
By authority of Resolution No. R-2016-
Duly passed and adopted by the Hollywood
City Commission on July 6, 2016.

CITY OF HOLLYWOOD, a Florida

r: municipal; corporation
By: \ ¢ By
Name: PeterBober, B Namé

Title: Mayor Title:



ATTEST:

By authority of Resolution No. R-BCRA-
2016-22 duly passed and adopted by the Board
of the Hollywood Community Redevelopment

Patricia A. Cerriy, MMC
City Clerk

Agency on July 6, 2016.

By: 4.
Name: Peter Bober N
Title: Chair

ATTEST:

By: \—m

Phyllis Le»\fis, Board Secretary

APPROVED AS TO FORM AND
SUFFICIENCY FOR THE USE AND
RELIANCE OF THE CITY OF
HOLLYWOOD ONLY:
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EXHIBIT “B ©

DESCRIPTION OF THE BANDSHELL AREA
WITHIN THE JOHNSON STREET PARCEL

That certain area of the Johnson Street Parcel commencing ten (10) feet northward from the
south right-of-way line abutting and running parallel with the Leased Parcel and extending
northward until ten (10) feet southward of the existing buildings to the notth and running
parallel with the buildings on the north side of the public right-of-way, and then extending from
the eastern side of the structure housing the storage room, information booth, and public
restrooms eastward until the easterly wall of the structure commonly known as the Bandshell, all
as more fully shown on the attached sketch,
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ACORD' CERTIFICATE OF LIABILITY INSURANCE 1 gt
e MU2017_ | 3/30/2016

THIS CERTIFICATE I3 1SSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER,

IMPORTANT: If the certificate holder is an ADDITIONAL INSUREL, the policy{les) must have ADDITIONAL. INSURED provisions or be endorsed.
Iif SUBROGATION 18 WAIVED, subject to the terms and conditions of the policy, certain policles may require an endorsemant. A statement on
this certificate does not confer rights to the ceriificate holder In li2u of such endorsement(s).

PRODUCER Lockton Companics RONTACT
195 Scott Swamp Road, Suite 201 PHONE " FAx }
Farmington CT 06032 T [AIG, ot |
860-678-4000 -ARDRESS: ;

INEURER(S} AFFORCING COVERAGE NAIC#
insurer 4 : Federal Insurance Company 20281 ;

WSURED  MARGARITAVILLE HOLLYWOOD BEACH RESORT, L.P msurer e : Allied World National Assurance Company ;10690 |

1361278 c/o Starwowd Capital Group INSURER © ¢ !
591 West Putpam Ave, INSURERD ; |
Greenwich CT 06830 INSURER E <

INSURERF :

COVERAGES STAR CERTIFICATE NUMBER: 12447025 REVISION NUMBER: XXXXXXX l

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TQ THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED, NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPEGT TO WHICH THIS ;
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANGE AFFORDED BY THE POLICIES DESCRIBED MEREIN IS SURJECT TQ ALL THE TERMS, !
EXGLUSIONS AND CONDITIONS OF SUCH POLICIES, LIMITS SHOWN MAY HAVE BEEN REDUGED BY PAID CLAIMS, :

il TYPE OF tNSURANCE . R vy MR LR LIMITS
A | X | COMMERCIALGENERALLIABIITY | Y | Y1 9947.60-78 |4#12016 | 412017 | EACHOCCURRENCE $ 1,000,000
| cLams-mape [}E OGGUR ' PROMISES Ea ogurrencay 1§ 1,000,000
| X i No Ded/SIR i MED EXP (Any ona persan) | §_Excluded
N ; PERSONAL & ADVINJURY  §§ 1,000,000
| GENL AGGREGATE LIMIT APPLIES RER: GENERAL AGGREGATE 5 2,000.000
PRO-
__15 PoLICY m SEoT D Lo PRODUCTS - COMPIOF AGG | § 2,000,000
| OTHER: L]
| AUTOMORILE LIABILITY NOT APPLICABLE MO SINGLETMIT ™ s XX XX
ANY AUTC BOOILY INJURY (Por parsan) - $ XX KXHNY
:“ g'_\?ﬂgﬂmw gﬁ;‘gg‘-‘mn BODILY INJURY (Paramuaénn § XXXKXXX
I - g e TR X000
: s XOOOKXXX
B | X | UMBRELLALIAB | ¥ | oGoUR Y | N 0307-1507 L4016 | /12017 EAGH OGGURRENGE 525000000 |
EXCESS LIAB ] CLAIMS-MADE i _ AGGREGATE s 25,000,000
pen | X | rerenmions 10.000 | (D.04.0.0.0.0.4
ISy || WoTALIcKLE e W
ANY PROPRIETORMARTNERIEXEGUTIVE INIA |EL BACHACCIDENT 18 XXXXXXX
|Mnndamrysn NHJ | EL DISEASE -EAEMPLOYEE § X XN KHKK
R O BeERATIONS helow EL DISEASE . POLICY LMIT § X XXXXXX

OESCRIPTION OF OPERATIONS f LOCATIONS | VEHICLES (AGORD 191, Additiona! Remarks Schedule, may be sitached if maora spage [s raquined)
RE: Margoritaville Beach Resort, 1112 N Ocean Drive, Hollywood FL 33019 The City of Hollywood is included as Additional Insured with respects to
Liability as required by written contract. Waiver of subrogation applies per written contract,

_GERTIFIGATE HOLDER CANCELLATION
Ch of o SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
(Ajgbé C‘:f Hoig{;’l\f}sﬂma ement THE EXPIRATION DATE THEREQF, MOTICE WILL BE DELIVERED IN

260(]n }]:[%rllijood BlVdg ACCORDANGE WITH THE POLICY PROVISIONS.
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LICENSE AGREEMENT 1J1q/zo!ll

OHNSON STREET PARCEL

THIS LICENSE AGREEMENT (this “License”) is executed as of the 9th day of
February, 2011, by and between the CITY OF HOLLYWOQQOD, a Florida municipal corporation
(the “City™), MARGARITAVILLE HOLLYWOOD BEACH RESORT, LLC, a Flotida limited
linbility company (the “Developer™), and the HOLLYWOOD COMMUNITY
REDEVELOPMENT AGENCY, a dependent special district of the City of Hollywood (the
“OR A”).

RECITALS:

WHEREAS, on January 19, 2011, the City Commission, by Resolution No. R-2011-014
approved the exacution of the Development Agreement and Ground Lease (the "Leass”) by the
appropriate City officials on behalf of the City which among other things provides for: (1) the
leasing by the City to Developer of the Leased Property (as therein defined), and for the
construction, development, operation and maintenance of the hotel and parking improvements on
the Leased Property known as the Margatitaville Hollywood Beach Resort Hotel (the “Resort
Hotel™), as more specifically described in the Lease; and (2) the development and construction
by Developer of certain improvements and facilities on the public right-of-way adjacent to the
Leased Property (the “Johnson Street Parcel”), including the creation of a large public open
space with portable seating and a refurbished theatei/bandshell, additional streetscape and the
underground installation of public utilities; and '

WHEREAS, prior to the City Commission’s approval of the execution of the Lease, the
site plan (the “Site Plan”) required for the development and construction of the Resort Hote! on
the Leased Property and the improvements and facilities to be constructed on the Johnson Street
Parcel was approved by the City’s Development Review and Planning and Zoning Boards on
November 18, 2010, and thereafter by the City Commission on December 15, 2010, which Site
Plan is more fully described and attached to the Lease; and

WHEREAS, this License provides for the wuse, operation and maintenance
responsibilities and obligations of the Johnson Street Parcel by the Developer, the City and the
CRA upon Developer's completion of the construction of the Resott Hotel and the improvements
and facilities on the Johnson Street Parcel as set forth within the Site Plan, which Johnson Strest
Parcel is more particularly described in Exhibit “A" hereto; and

| WHEREAS, oo Jannary 19, 2011, in a joint session between the City Commission and
the CRA, the City Commission and the CRA approved the execution of this License by the
appropriate City officials on behalf of the City.

NOW, THEREFORE, in consideration of the mutual covenants herein contained, and for
other good and valnable consideration, the receipt and sufficiency of which are hereby
acknowledged, the City hereby granfs this License to Developer and Developer hereby accepts
this License from the City for the Licensed Parcel, for the fees, if any, and upon the terms,




covenants, conditions, limitations and agreements heyein contained for the term hereinafter
specified and the parties mutnally covenant and agree as follows:

ARTICLE 1

GENERAL TERMS OF LICENSE

Section 1,1  Recitals. The foregoing recitals are trne and correct and are incorporated hetein
by reference, The Lease, and all of the terms and conditions therein, are hereby incorporated
into this License as If fully set forth herein.

Section 1.2 License, The City, as of the Cornmencement Date, hereby grants a non-exclusive
license to Developer, and Developer takes and hires from the City, the Johnson Street Parcel
dwring the Term (as more fully defined below) of this License for the use, operation and
maintenance of the Johnson Street Parcel thereon in accordance with the terms and conditions of
this License. )

Section 1.3 Term. The term of this License, along with the use, operation and maintenance
obligations provided for herein, shall commence on the date on which the Resort Hotel first
opens for business to the general public (the “"Commencement Date™) and shall continue for a
period of flve (5) years thereafter (the “Term"”). The Dsveloper, pursuant to Asticle IIT herein,
shall have priority in negotiating a renewal Term, on such terms and conditions as may be
acceptable to the City.

Section 1.4  Restrictive Covenants.

(a)  Use Restrictions. Developer shall use, manage and operate the Johnson Street
Parcel throughout the Tertn consistent with the Public Facllity Standard (as hereinafter defined),
and for no other purpose, and except for reasonuble intertuptions for reasonable periods for
repairs, renovations, replacements and rebuilding in the ordinary coutse of operations, all of
which will be carried out pursuant to, and inh accordance with, the applicable provisions of this
License., The Johnson Street Parcel shall not be used by Developer, nor shall Developer permit
the use thereof for the following: any unlawful or illegal business, use or purpose, or for any
business, use or purpose which is immoral or disreputable (including without limitation “adult
entertainment establishments™ and “adult” bookstores) or extra-hazardons, or in such manner as
to constitute a nuisance of any kind (public or private), or for any purpose or in any way in
violation of the Certificates of Occupancy or other similar approvals of sany Governmental
Authority or any Governmental Requirements (as said terms are defined in the Lease),

{b)  No Discrimination. Developer shall comply with all Governmental Requirements
prohibiting discrimination by reason of race, color, religion, sex, national origin, or disability in
the lease, use or occupancy of the Johnson Street Parcel or any portion thereof,

(c) Enforceability. The restrictive covenants contained in this Section 1.4 shall be
binding upon the Developer and shall be for the benefit and in favor of, and enforceable by the
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City, the CRA, and their successors and assigns, as the case may be. It is further understood that
such covenants shall not be enforceable by any other third party.

Section 1.5  License Fees and Other Payments. Developer covenants and agrees to pay the
City upon the commencement of the Term of this License and continuing during the Term the
following:

(8)  Naming Rights Revenues. Developer covenants and agrees to pay to City an
amount equal to tweaty five percent (25%) of any gross revenues generated by the sale, lease or
use of naming rights (the “Naming Rights Revenues”) to all or any portion of the Johnson Street
Parcel, which shall be payable within sixty (60) days of Developer entering into or executing any
agreement or obligation as to naming rights. The Developer's sale, lease or use of naming rights
to all or any portion of the Johnson Street Parcel shall be subject to the prior written approval of
the City on & commercially reasonable basis. Any agreement or obligation entered into by the

Developer providing for naming rights pursuant to this section shall not extend beyond the Term
of this License.

(b)  Payment of License Fees. All Naming Rights Revenues and other payments
hereunder required to be made to the City (collectively, the “License Fees”) shall be paid to the
City at the Office of the Director of Finance, Hollywood City Hall, 2600 Hollywood Boulevard,
Hollywood, Florida 33020 or at such other place as the City shall designate from time to time in
a notice given pursuant to the provisions of Section 9.4. Any late payment shall automatically
accrue interest at the Default Rate (gs said term is defined in the Lease) from the date that
payment was due until paid.

(¢)  Records and Reporting. For the purpose of permitting verification by the City of any
License Fees or other amounts due to it or derived from the Developer's use and operation of the
Jobnson Strest Parcel, Developer will keep and preserve for at least three (3) years in Broward
County, Florida anditable original or duplicate books and records for the Johnson Street Parcel
which shall disclose all information with respect to the use of the Johnson Street Parcel,
including information required to determine revenue generated from the use of the Johnsou
Strest Parcel, including Naming Rights Revenues, if any, Al such records shall be maintained in
every material respect, in accordance with the uniform system of accounts and in accordance
with GAAP (Generally Accepted Accounting Principles as promulgated by the Financial
Accounting Standards Board). The City shall, on commercinlly reasonable notice, have the right
during business hours to inspact such books and records and make any examination or audit or
copy thereof which the City may desire. If such andit shall disclose & liability for License Fees
in excess of the License Fess theretofore paid by Developer for the period in question, Developer
shall pay such additional License Fees within thirty (30) days after receipt of written demand
therefor, and if such audit shall disclose an overpayment of the License Fees theretofore paid, the
City shall retorn the excess to Developer within thirty (30) days after receipt of written demand
therefor.




Section 1.6  Covenants for Payment of Public Charges by Develgper.

(8)  Imposition of Public Charges; Contesti ositions. In the event that the
Johnson Street Parcel and improvements thereon are charged, levied, assessed or imposed with
any real or personal property taxes, ad valorem real property taxes, taxes on License Fees
payable hereunder, public assessments and other public charges (the “Public Charges”), the City
shall contest, challenge or appeal such assessment or imposition, in whole or in part, by
appropriate proceedings, administrative, legal or judicial action, or otherwise, and the City shall
not object if Developer wishes to participate in such contest, challenge or appeal, If the City is
unsuccessful in such challenge to the Public Charges, the Developer shall have the right to pay
such Public Charges within thirty (30) days of written notice from the City or the City may elect
to terminate the License.

()  Utilitles. During the Term, the City ot the CRA shall pay utility rates and charges
levied, assessed or imposed by any Governmental Authority against the Johnson Street Parcel,
and any improvements thereon, including electric, water and sewer, garbage and trash removal.

ARTICLE I}
TRANSFER OF LICENSE

Section 2,1  'Transfers. If, at any time, during the Term. of this License, the Lease or the
Resort Hotel is transferred to a third party transferee as permitied by the Leass, this License, and
its terms, conditions and maintenance obligations shall transfer alohg with the Lease and/or
Resort Hotel to said permitted third party transferee, so as to ensure that the Johnson Street
Parcel is maintained for the mutual benefit of the Resort Hotel and the public. No other
transfers, except as expressly permitted by the Lease, shall be permitted without the prior written
consent of the City in its sole discretion.

ARTICLE III
ENTERTAINMENT BASELINE STANDARD; LICENSE RENEWAL

Section 3,1  Entertainment Baseline Standayd. The parties acknowledge that an integral
part of this License is the public entertainment programming and scheduling offered within the
Bandshell Area {as hereinafter defined) pursuant to the terms and conditions of this License.
This programming and scheduling is intended to serve as a catalyst to revitalize, stimulate and
sttengthen the City’s ceniral beach economy. To that extent, Developer has committed its time
and resources as mote particularly set forth in Article VII in the furtherance of this goal, The
patties further recognize that, throughout the Term of this License, and in conjunction with the
quarterly meetings between Developer and the appropriate City officials (including, but not
limited to, representatives from the CRA and the City’s Parks, Recreation and Cultural Atts
Department), the caliber, kind and quality of entertainment programming and scheduling
provided will set an entertainment baseline standard (“Entertainment Baseline Standard”) for all
future entertainment programming and scheduling within the Bandshell Area,
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Section 3.2 License Renewal; Fuiure Propramming and Scheduling Obligations, The
parties shall commence negotiations to renew this License at the beginning of the forty-eighth

{48th) month of the License's Term, Subject to the provisions of Section 3.4 below, if the parties
are unable to reach an agreement fo renew this License prior to the first day of the fifty-fifth
{55th) month of the License's Term, the City or CRA shall provide for all future entertainment
programming and scheduling for the Bandshell Area consistent with the Entertainment Baseline
Standard as set forth in Section 3.1 above for a term of ten (10) years beyond the expiration of
the Term (the “Ten (10) Year Entertainment Baseline Standard Term™). In addition to the
foregoing but also subject to the provisions of Section 3.4 below, if the City enters into sny
subsequent license(s) with & third party during the Ten (10) Year Entertainment Baseline
Standard Tern that includes entertainment programming and scheduling for the Bandshell Area,
said entertainment programming and scheduling shall be at the same Entertainment Baseline
Standard established during the Term of this License. Likewise, in the event that this License is
renewed between the City and Developer, the Developer shall continue to provide entertainment

programming and scheduling at the same Entertninment Baseline Standard previously
established for any renewal term.,

Section 3.3  Post Termination. Subject to the provisions of Section 3.4 below, the
obligations of this Asticle IIT shall specifically survive the termination of this License, and the
City, through either the renewal of this License, its own efforts, or the contracting with others,
shall continue to maintain this Entertainment Baseline Standard for the Bandshell Area
throughout the Ten (10) Year Entertainment Baseline Standard Term; provided, bowever, that if
this License is terminated for cause directly related to the public entertainmert programming and
scheduling offered by Developer within the Bandshell Area or other cause pursnant to the terms
and conditions of this License, this post termination obligation as to the Ten (10) Year
Entertainment Baseline Standard Term shall not be applicable.

Section 34  License Renewal under Same Terms and Conditions as in Effect durine the
Term, Notwithstanding anything to the contrary contained in this Asticle 1T, if the parties are

unable to reach an agreement to renew this License and during the negotiations, the City offers to
renew this License under the same terms and conditions as in effect during the Term and
Developer rejects such offer, neither the City nor the CRA shall be obligated to continue to
maintain the Entertainment Baseline Standard after the expiration of the Term,

ARTICLE IV
REMEDIES: EVENTS OF DPEFAULT

Section4.1  Defanlt by Developer. Each of the following occurrences shall constitute an
“Event of Default” of Developer under this License:

()  Failure-Payment of Mopey, Failure of Developer to pay any License Fees,
Additional Fees or any other payments of money as hersin-provided or required when due. In
the event that any License Fees, Additional Fees or other payment of money is not paid to the
City on the date the same becomes due and payable, the City shall give Developer written notice
and a fifteen (15) day grace period to pay same. } Developer fails to pay the amount due to the




City within the fifteen (15) day grace petiod, Developer shall then pay the delinquent payment
plus & late fee equal to five percent (5%) of the amount then due and owing no later than the
30"day after the date said payment was due, the failure of which shall entitle the City to collect
the greater of the late fee or interest (at the Default Rate) due therson until paid. In addition to
the foregoing, but only after the fifteen (15) day grace period terminates, the City will be entitled
to proceed to exercise any and all remedies provided herein for an Event of Default, All
payments of money required to be paid to the City by Developer under this License other than
License Fees, including interest, late fees, penalties and coniributions, shall be treated as
Additional Fees,

()  Failure-Performance of Other Covenants. Failure of Developer to perform in
accordance with or to comply with any of the other covenants, conditions and agreements which
are to be performed or complied with by Developer in this License or the Lease, or an Event of
Defaunlt occurs under the Lease, and the continuance of such failure for a period of sixty (60)
days after notice thereof in writing from the City to Developer (which notice shall specify the
respects in which the City contends that Developer has failed to perform any such covenants,
conditions and agreements), shall, subject to the Developer’s right to contest the alleged Event of
Default, constitute a Developer Event of Default; provided, however, if such defanlt is capable of
cure, but cannot reasonably be cured within sixty (60) days, then Developer shall have an
additional commercially reasonable time within which to cure such Event of Default, but only if:
(i) Developer within said sixty (60) day period shall have commenced and thereafter shall have
continued diligently to prosecute all actions necessary to cure such default; and (ii) the Johnson
Street Parcel continues to operate in the ordinary course of business,

(c) Other Defaults:

(1)  If Developer shall voluntarily abandon all or any poition of the Johnson
Street Patcel during the Term for a period of thirty (30) consacuttve days; or

(2)  If Developer shall sell or assign its interest in this License or the Johnson
Street Parcel or sublicense or sublet any portion of the Johnson Street Parcel, or attempt to
consummate any transfer (by entering into an agreement to sell or assign its interest in this
License or the Jolinson Street Parcel or to sublicense or sublet any portion of the Johnson Streat
Parcel).

Section4.2  Remedies for Developer’s Defaunlt, Upon the occurrence of an Event of Default
by Developer, the City shall be entitled to seek legal and equitable remedies available under
Florida law, including termination of this License and removal of Developer from the Licensed
Parcel, recovery of all License Fees and Additional Fees due the City, and damages, if any. If
this License is determined to be in default, and Developer has exhausted or waived all of its
rights to appeal, then all rights and interest of Developer in and to the Johnson Street Parcel and
svery part thereof shall cease and terminate and the City may, in addition to any other rights and
remeies it may have, retain all sums paid to it by Developer under this License,

Section4.3  Default by the City. The City or CRA shall be deemed to be in defanlt under this
License if the City or CRA fails to perform any obligation or fulfill any covenant or agreement
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of the City or CRA set forth in this License and such failure shall continue for sixty (60) days
following the City's and CRA's receipt of written notice of the non-performance; provided,
however, the City and CRA shall not be in default of this License (i) if the City or CRA provides
Developer with a written response within said sixty (60) day period indicating the status of the
City’s or CRA's resolution of the breach and providing for a mutually agreeable schedule to
correct same, or (ii) with respect to any breach that is capable of being cured but that cannot
reasonably be cured within said sixty (60) day period, if the City or CRA commences to cure
such breach within such sixty (60) day period (or as soon thereafter as is reasonably possible)
and diligently and in good faith continues to cure the breach until completion.

Section4.4  Unavoidable Delay or Force Majeure. Neither the City, the CRA, nor
Developer, as the case may be, shall be considered in breach of or in default of any of its non-
monetary obligations hereunder by reason of unavoidable delay due to strikes, lockouts, acts of
God, inability to obtain labor or materials due to governmental restrictions, riot, war, hurricane
or other similar causes beyond the reasonable control of a party (in each case, an event of “Force
Majeure™) and the applicable time period shall be extended for the period of unavoidable delay,

Section4.5 Remedies Cumulative; Walver, The rights and remedies of the parties to this
License, whether provided by law or by this License, shall be cumulative and concurrent, and the
exercise by any party of any one or more of such remedies shall not preclude the exercise by it,
at the same or different times, of any other such remedies for the same defauit or breach, or of
any of its remedies for any other default or breach by another party. No waiver of any default or
Event of Default hereunder shall extend to or affect any subsequent or other default or Event of
Default then existing, or impair any rights, powets ot temedies consequent theteon, and no delay
or omission of any party to exercise any right, power or remedy shall be constiued to welve any
such default or Event of Default or to constitute acquiescence thereto,

Section4.6  Right to Cure. If Developer shall default in the performance of any term,
covenant or condition to be performed on its part hereunder, the City or CRA may, in its sole
discretion, after notice to Developer (or without notice in the event of an emergency), perform
the same for the account and at the expense of Developer, I, at any time and by reason of such
default, the City or CRA is compelled to pay, or elects to pay, any sum or money or do any act
which will require the payment of any sum of money, or is compelled to incur any expense in the
enforcement of its rights hersunder or otherwise, such sum or sums shall be deemed Additional
Fees (“Additional Fees”) herennder and shall be repaid to the City or CRA by Developer upon
demand.

 ARTICLE V

PROTECTION AGAINST MECHANICS' LIENS AND OTHER CLAIMS:
INDEMNIFICA TION

Section 5.1  Liens. Developer shall be responsible for the satisfaction and payment of all liens
and other claims of any provider of work, labor, materials or services to the Johnson Streat
Parcel claiming by, through or under Developer. Developer shall also indemnify, hold harmless
and defend the City against any such liens, including reasonable attorneys' fees and costs. Such




liens shall be discharged by Developer within thirty (30) days after notice of filing thereof by
bonding, payment or otherwise, provided the Developer may contest in good faith by appropriate
proceedings any such lien.

ARTICLE V1

OWNERSHIP OI' JOUNSON STREET PARCE]L

Section 6.1  Qwnership of Johnson Street Parcel During License. The Parties acknowledge
that during the Term of this License, and at all times, title to the Johnson Street Parcel and all

improvements thereon shall vest in the City by reason of its ownership of fee simple title or
similar interest to the Johnson Street Parcel, Developer acknowledges and agrees that the
Johnson Street Parcel consists of a public-right-of way, a bandshell and Great Lawn area as
described in Exhibit B attached hereto, public restrooms, a storage facility, and a public
information area, This License shall exclude the public information avea which is reserved for
the exclusive use of the City for any purpose that does not conflict or compete with the Resort
Hotel and/or the Bandshell activities,

Section 6.2  Surrender of Licensed Parcel Upon the expiration of the Term or ealier
termination of this License, title to the Johnson Street Parcel and all associated improvements
thereon (including all technicel or other equipment installed at the Johnson Street Parcel ot Hotel
Resort and used in connection with the operation of the Hollywood Beach Theater/Bandshell),
free and clear of all debts, mortgages, encuntbrances, and liens, shall automatically pass to and
continue to vest in and belong to the City or its successor in ownership, and it shall be lawful for
the City or its successor in ownership to re-enter and repossess the Johnson Street Parcel and
associated improvements thereoh withont process of law. Developer in such event does hereby
waive any demand for possession thereof and agrees to surrender and deliver the Johnson Street
Parcel without process of law peaceably to the City or its successor in ownership immediately

upon such expiration or termination. The parties acknowledge and agree that Developer has -

created an off-site control booth location to operate the electronics and equipment within the
Bandshell Aren, Upon the expiration of the Tetm or earlier termiration of this License,
Developer shall canse all off-site technlcal or other equipment previously utilized by Developer
for the operation of the Bandshell Area to be delivered to the City, and City shall be solely
respensible for the relocation, installation and connection of same,

ARTICLE V11
INSURANCE: INDEMNIFICATION

Section 7.1  Insurapce. Developer shall, at all times during the Term, maintain
comptehensive general linbility insurance and such other insurance on the Johnson Street Parcel
as may be required under the Lease, under the same terms and conditions as set forth therein,
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Section 7.2  Indemmification,

(a) Developer, on behalf of itself and future visitors, trespassers, licensees, invitees, guests or of
any person performing work or whosoever may at any time be using or occupying or visiting the
Johnson Street Parcel, hereby agrees and covenants to indemnify, defend (with counsel selected
by the Developer, after consulting with the City) and save harmless the City from and against
any and all claims, actions, damages, liabilities, losses, costs and expenses, including without
limitation, commercially reasonable Attorneys’ fees (collectively, “Losses”) to the fullest extent
permitted by law, arising 1n connection with:

(b}

©

(d)

()  any default, breach or violation or non-performance of this License or any
provision thereof by Developer;

(i)  Developer’s use and operation of the Bandshell Area, or any part thereof, during

the Term; or
(iify  the negligent or more culpable acis or omissions of Developer,

The City and the CRA, on behalf of themselves and future visitors, trespassers,
licensees, invitees, guests or of any person performing work or whosoever may at any
time be using or occupying or visiting the Johnson Street Parcel, heteby agree and
covenant to indemnify, defend (with counsel selected by the City or the CRA, as the
case may be, after consulting with the Developer) and save harmless the Developer from
and against any and all claims, actions, damages, liabilities, losses, costs and expeases,
including without limitation, commercially reasonable Attorneys’ fees (collectively,
“Losses”) to the fullest extent permitted by law, arising in connection with:

(i) any default, breach or violation or non-performance of this License or any
provision thereof by the City or the CRA, as the case may be;

(i)  use and operation, by the City or the CRA, as the ¢ase may be, of the Johnson
Street Parcel, or any part thereof, during the Term; o

(ili)  the negligent or more culpable acts or omissions of the City or the CRA, as
the case may be,

The parties recognies that at times, they may jointly use and/or operate the Johnson
Street Parcel, or any part thereof. In those situations, each agrees to be fully responsible
for its negligent or more culpable acts or omissions and those of its agents.
Notwithstanding the foregoing, as to the City and CRA, such responsibility shall be
subject to the provisions and monetary limitations of Section 768.28, Florida Statutes, as
may be amended, which statutory limitations shall be applied as if the parties had not
entered into this License.

Notwithstanding anything to the contrary contained in this Section 7.2, the duty to
indemnify shall be limited to the percentage of negligence or more culpable acts or




omissions assigned to the indemnitor, if the Losses are caused in part by the negligent or
more culpable acts or omissions of the indemnitee. Notwithstanding the foregoing, as to
the City and CRA, such indemnification, shall be subject to the provisions and monetary
limitations of Section 768.28, Florida Statutes, as may be amended, which statutory
limitations shall be applied as if the parties had not entered into this License.

(e) Developer’s indemnity under this Section 7.2 shall include any Losses resulting from
constructing the buildings and structures on the Johnson Street Parcel, and any
subsequent renovation and/or alterations thereof by the Developer.,

ARTICLE VI

MAINTENANCE AND MANAGEMENT

Section 8.1  Public Facility Standard. The patties recognize and acknowledge that the
manner in which the Johnson Street Parcel is operated and maintained is important to the City,
the CRA and the Developer. Developer covenants and agrees that it will maintain and operate
the Johnson Street Parcel, including the Bandshell and technical equipment, in a manner
consistent with the condition in which the Johnson Street Parcel was received by the Developer
on the Commencement Date, excluding normal wear and tear (the “Public Facility Standard"),
Developer shall ensure that any concession, commercial activity, or other activity shall be in
keeping with the Public Facility Standard.

Section 8.2  Maintenance Responsibilities, Consistent with the Public Facility Standard set
forth in this section, Developer shall clean, maintain and repair the Bandshell Area as defined
hereinbelow and as set forth in Exhibit “B” attached hereto, the public bathrooms and the trolley
stop and shelter. All other cleaning, maintenance and repair of the remainder of the Johnson
Street Parcel shall be performed by the City and/or CRA in accordance with baseline
maintenance standards typically provided by the City and/or CRA, including utility facilities,
lighting, pavers, landscaping within the public right-of-way, and monthly pressure cleaning and
daily de-littering or trash removal. Developer, at its sole cost and expense, may elect to provide
a higher level or standard of cleaning or maintenance than that provided by the City and/or CRA
in accordance with its baseline maintenance standards. ~All material replacements of
improvements, facilities or structures within the Johnson Street Parcel shall be the responsibility
of the City and/or CRA, as determined to be necessary by the City and/or CRA on a
commercially reasonable basis, and shall be performed in accordance with the City and/or
CRA's baseline maintenance and replacement standards.

Section 8.3  Security Services to Licensed Parcel. The City and/or CRA currently provide
general security services to the central beach area, and will continue to provide such security
services to the Johnson Street Parcel during the Term of this License. Developer, at its sole cost
and expense, may elect to provide a higher level of security than that provided by the City and/or
CRA, subject to prior notice to the City and CRA as to the additional security services or
measures provided by Developer. Developer shall be solely responsible for providing security
services for scheduled performances, programs or events within the Bandshell Area which
exclude the general public and are for the exclusive use of the Resort Hotel’s patrons and guests.
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Similarly, the City and/or CRA shall be solely responsible for providing security services for
scheduled performances, programs or events within the Bandshell Area which are City and/ot
CRA sponsored events under the exclusive control of the City and/or CRA,

Section 84  Covenant to Operate Johnson Street Parcel, Developer covenants and agrees
that it will in good faith diligently operate (or cause to be operated) the Johnson Street Parcel in
accordence with commercially reasonable business practices, the Public Facility Standard and
the rules and regulations as may be established by the parties for use and joint use of the Johnson
Street Parcel by the Developer, City and CRA, Developer shall operate the Bandshell Area in
gaecordance with commerically reasonable business practices, the Public Facility Standard and
any rules and regulations for use and joint use of the Bandshell Area as may be established by
the City, CRA and Developer.

Sectioh 8.5 Joint Use of Johnson Street Parcel: Programming and Enfertainment
Scheduling. Developer agrees that this License is non-exclusive in nature and that the City, the
CRA and third parties shall have the right, subject to the limitations set forth herein, to nse the
Johnson Street Parcel for City or CRA and other programs and events throughout the calendar
yeat. Upon the Commencement Date of the Term of this License, and guarterly thereafter,
Developer shall mest with the appropriate City officials and staff (including, but not limited to,
the appropriate representatives from the CRA and the City’s Parks, Recreation and Cultural Arts
Department) to coordinate and finalize programming and entertainment scheduling requested by
the parties for the Bandshell Area for the upcoming quarter. Developer shall provide
programming within the Bandshell Area, at Developer’s sole cost and expense, for a minimum of
five (5) nights per week, weather permitting, from the hours of 7:00 p.m. to 9:00 p.m, Any
programming o entertalnment within the Bandshell Area sponsored by or offered through the
City, CRA, Parks, Recreation or Cultural Asts Department or other city agency ot department
shall be at such party's sole cost and expense. Third party public scheduling requests, such as
those made by civic organizations or other public groups, to perform within the Bandshell Area
shall be coordinated with the City, the CRA and Developer for programming and entertrinment
scheduling, The City, including its agencies and departments, and the CRA shall encourage such
third party scheduling requests to be considered simultaneously with the quatterly programming
and entertainment scheduling established between the City, the CRA and the Developer for the
upcoming quarter. Notwithstanding the foregoing, the Developer shall be expressly permitted to
have the exclusive use of the Bandshell Area not to exceed ten (10) times per calendar year, to
the exclusion of the general public, for a period not to exceed three (3) hours in duration for each
such scheduled performance, program or event, Similardy, the City, the CRA or its agencies or
departments, shall ba expressly permitted to have the exclusive use of the Bandshell Area not to
exceed ten (10) times per calendar year, to the exclusion of the Developer, for a period not to
exceed three (3) hours in duration for each such scheduled performance, program or event.
Developer, City or CRA shall have the right to divert pedestrian, bicycle or any othet Broadwalk
traffic to move around, rather than through, the perimeter of the Bandshell Area during any
scheduled performance, progtam or event sponsored by such patty.

In addition to the foregoing, the Developer shall at all times durlng the Term of this License: (1)

have the exclusive right to provide food, beverage and alcohol to within ten (10) feet of the
property line on the north side of Johnson Street; (2) have the exclusive right to set up tables,
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chairs and booths within the Bandsbell Area (except during City or CRA. sponsored events or
progarms); and (3) have the exclusive right to use the storage room facility within the Bandshell
Area as depicted within the Site Plan, Notwithstanding the foregoing, the City or CRA shall
have the right to set up tables, chairs and booths within the Bandshell Area, but shall not provide
food or drink that competes with the Resort Hotel. Developer shall have the tight from time to
time, with prior notice to the City and CRA and approval by the City and CRA, to close the
Bandshell Area or parts thereof for such reasonable periods of time as may be required to make
repairs, alterations, remodeling or for any reconstruction after casualty.

ARTICLEIX

MISCELLANEOUS PROVISIONS

Section 9.1  No Parinership or Joini Venture. It is mutually understood and agreed that
nothing contained in this License is intended or shall be construed in any manner or under any
circumstances whatsosver as creating or establishing the relationship of co-partners, ot creating
or establishing the relationship of a joint venture between the City, the CRA and Developer, or as
constituting Developer as the agent or representative of the City or CRA for any purpose or in
any manner whatsoever,

Section 9.2  No Recording, Neither this License nor a memorandum thereof may be recorded
by either party among the Public Records of Broward County, Florida,

Section 9.3 Ylorida and Local Laws Prevail, This License shall be governed by the laws of
the State of Florida, This License fs subject to and shall comply with the Charter and Code of
the City of Hollywood, and the ordinances of the City of Hollywood. Any conflicts between this
License and the aforementioned Charter, Code, or ordinances shall be resolved in favor of the
latter, If any term, covenant, or condition of this License or the application thersof to any person
or circumstances shall to any extent, be illegal, invalid, or unenforceable because of present or
futwee laws or any rule or regulation of any governmental body or entity or becomes
unenforceable because of judicial construction, the remaining terms, covenants and conditions of
this License, or application of such term, covenant or condition to persons or circumstances other
than those as to which it is hold invalid or unenforceable, shall not be affected theceby and each
term, covenant, or condition of this License shall be valid and be enforced to the fullest extent
permitied by law.

Section 9.4  Notice. A notice or communication, uader this License by the City or CRA, on
the one hand, to Daveloper, or, on the other, by Developer to the City and CRA shall be
sufficiently given or delivered if dispatched by band delivery or, by nationally recognized
overnight courler providing receipts, or by registered or certified mail, postage prepaid, return
receipt requested to:
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(&)  Daoveloper. In the case of a notice or communication o Developer if addressed as

follows:

To:

cci

(b)
To:

cey

(c)
To:

cc:

Margaritaviile Hollywood Beach Resost, LLC
Attn: Lon Tabatchnick

3501 N, Ocean Drive

Hollywood, Florida 33019

Wilson C. Atkinson, 1, Esq.

Atkinson, Diner, Stone, Mankuta & Plouchs, P.A.
100 S.E. 3™ Avenue, Suite 1400

Ft. Lauderdale, Florida 33394

Jeffrey M. Smith

Greenberg Traurig, LLP

3290 Northside Parkway, Suite 400
Atlanta, Georgia 30327

City. In the case of a notice ot communication to the City, if addressed as follows:

City of Hollywood
Hollywood City Hall
2600 Hollywood Blvd.
Hollywood, Florida 33020
Attn: City Manager

City of Hollywood
Hollywood City Hall

2600 Hollywood Bivd.
Hollywood, Florida 33020
Attn: City Attorney

CRA. Inthe case of a notice or comununication to the CRA, if addressed as follows;

Hollywood Community Redevelopment Agency
Hollywood City Hall

2600 Hollywood Blvd,

Hollywood, Florida 33020

Attn: Bxecutive Director

Hollywood Community Redevelopment Agency
Hollywood City Hall

2600 Hollywood Blvd.

Hollywood, Florida 33020

Attn: General Counsel
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or if such notice is addressed in such other way in respect to any of the foregoing parties as that
party may, from time to time, designate in writing, dispatched as provided in this Section.

Section 5.5  Lstoppel Certificates. The City, the CRA and Developer shall at any time and
from time to time, within thirty (30) days after written request by the another, executs,
acknowledge and deliver to the party which has requested the same, a certificate stating that: (i)
this License is in full force and effect and has not been modified, supplementad or amended in
any way, or, if there have been medifications, the License is in full force and effect as modified,
identifying such modification agreement, and if the License is not in force and effect, the
certificate shall so state; (ii) this License as modified reptesents the entire agresment betwsen the
parties as to this subject matter, or, if it does not, the certificate shall so state; (iii) the dates on
which the Term of this License commenced and will terminate; (iv) to the knowledge of the
certifying party ail conditions under the License to be performed up to that date by the City, the
CRA or Developer, as the case may be, have been performed or satisfied and, as of the date of
such certificats, there are no existing defaults, defenses or offsets which the City, the CRA or
Developer, as the case may be, has against the enforcement of the License by another party, or, if
such conditions have not been satisfied or if thers are any defaults, defenses or offsets, the
certificate shall so state; and (v) the License Fees dus and paynble for the year in which such
certificate is delivered have besn paid in full, or, if they bave not been paid, the certificate shail
so state, The party to whom any such certificate shall be issued may rely on the matters thetein
set forth; however, In delivering such certificate nsither Developer nor the City or CRA (nor any
individual signing such cettificate on such party's behalf) shall be liable for the accuracy of the
staternents made therein, but rather shall be estopped from denying the veracity or accuracy of
the same, Any certificate required to be mnade by the City, the CRA or Developer pursuant to
this paragraph shall be desmed to have been made by the City, the CRA or Developer (as the
case may be) and not by the person signing same.

Section 9.6  Titles of Articles and Secctions. Any titles of the several parts, Articles and
Sections of this License are inserted for convenience of reference only and shall be disregarded
in construing or interpreting any of its provisions,

Section 9,7  Counterparts, This License may be executed in counterparts, each of which
shall be deesmed an original and such counterparts shall constitute one and the same instrument.
This License shall become effective only upon exscution and delivery of this License by the
parties hereto,

Section 9,8  Successors and Asgsigns. Except to the extent limited elsewhere in this License,
all of the covenants conditions and obligations contained in this License shall be binding upon
and inure to the benefit of the respective successors and assigns of the City, the CRA and
Developer.

Section 9.9  Entire Agreement. This License and its Exhibits constitute the sole and only
agreement of the parties hereto with respect to the subject matter hereof and correctly set forth
the rights, duties, and obligations of each to the other as of its date, Any prior agresments,
promises, negotiations, or representations not expressly set forth in this License are of no force
or effect and are merged into this License.
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Section 9.10  Amendments. No amendments to this License shall be binding on any party
unless in writing and signed by all parties. Neither the City nor the CRA shall be obligated to
expend any money or undertake any obligation in connection with any such amendment proposed
by Developer, or otherwise in connection with any action requested by Developer under this
License, and shall be reimbursed by Developer for all third-party costs (including third party
consultants and attornsys} incurred by the City or CRA, Ptlor to the City or CRA taking action with
respect to any such request, Developer shall deposit with the City or CRA the estimated amount of
such costs, as reasonably determined by the City ot CRA.

Section 9.11 Neo Authority to Contract in Name of City or CRA. Nothing contained in this

License shall be deemed or construed to constitute the consent or request of the City or CRA,
express or implied, by implication or otherwise, to any contracior, subcontractor, laborer or
materialman for the performance of any labor or the futnishing of any materials for any specific
improvement of, alteration to, or repair of, the Johnson Street Parcel ot any part thereof, nor as
giving Developer, any right, power ot authority to contract for, or permit the rendering of, any
services or the furnishing of materials that would give rise to the filing of any lien, mortgage or
other encumnbrance against City's intetest In the Johnson Street Parcel or any part thereof or
against assets of the City, or City's interest in any License Fees, Additional Fees or any other
monetary obligations of Developer to the City under this License.

Section 9.12 Authovization and Approvals by the City or CRA. All requests for action or
approvals by the City or CRA shall be sent to the City Manager on behatlf of the City and the
Executive Director on behalf of the CRA for decision as to who within the City or CRA,

including the City Commission or CRA Board, must act or approve the matter on behalf of the
City or CRA. '

Section 9,13 Prevailing Party’s Attorneys’ Fees. In the event any party hereto shall institute
legal proceedings (other than arbitration proceedings which shatl be governed by the rules of the
American Arbitration Association then in effect) in connection with, or for the enforcement of,
this License, the prevailing party shall be entitled to recover its costs of suit, including
reasonable attorneys' fees, at both trial and appellate levels,

Section 9.14 Holidays. It is bereby agreed that whenever a notice or performance under the
terms of this License is to be made or given on a Saturday or Sunday or on a legal holiday

recognized by the City, it shall be postponed to the next following business day, not a Saturday,
Sunday or legal holiday.

Section 9.15 No Brokers. Developer shall be responsible for, and shall hold the City harmless
with respect to, the payment of any commission claimed by or owed to any real estate broker or
other person retained by Developer and which is entitled to & commission as a result of the
execution and delivery of this License. The City similarly shall be responsible for, and shall hold
Developer harmless with respect to, the payment of any commission claimed by or owed to any
real estate broker or other person retained by the City and which is entitled to a commission as a
result of the execution and delivery of this License.
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Section 9.16 Third Party Challenges. In the event that the validity of this License or the
improvements constructed by Developer pursuant to the terms of the Lease are challenged by a
third party against the City and/or the CRA through legal proceedings or otherwise, the
Developer, as an interested party, shall have the right, but not the obligation, to participate in the
defense against said challenge as if the Developer was a named party to the proceeding or
otherwise.

Section 9.17 Radon. Radon is a naturally ocenrring radioactive gas that, when it has
accumulated in a building in sufficient quantities, may present health risks to persons who are
exposed to it over time, Levels of radon that exceed federal and state guidelines have been found
in buildings in Florida. Additional information regarding radon and radon testing may be
obtained from the county public health unit for Broward County.

[Signature page to follow]

16

*

~

F‘ﬂmﬁm‘;mnm\hﬂ,f-\.ﬂvmnﬁshnﬂﬂﬁﬁﬂﬁﬂ'ﬂhﬁbmﬁﬁdﬁmﬂﬂhﬁkﬂnﬁf‘\ﬂ.ﬁﬁﬂﬁ

N




IN WITNESS WHEREQF, Developer has caused this License to be signed in its name
by its Managing Member, the City Commission of Hollywood has cansed this License to be
signed in its name by the appropriate City officials, and duly attested to by the City Clerk, and
approved as to form and sufficiency by the City Attorney, and the Board of the Hollywood
Cotnmunity Redevelopment Agency has caused this License to be signed in its name by the
appropriate CRA officials, and duly attested to by the Board Secretary, and approved as to form
and sufficiency by the CRA General Counsel on the day and year first above written.

ATTEST: MARGARITAVILLE HOLLYWOQOD,
BEACH RESORT, LLC, n Florida limited
liability company

By:  Hollywood Resort Partnets, L.P,
Member
% By: Lojeta-Millenium Group, LLC
—% o (/ 57T 7 Its: General Partner
Name: spey a4 s L
a7 ﬁ}%
. Lon Tabatchnick

Name: Moy Itss  Manager

By:  Margaritaville of Hollywood,
Florida, LLC
Member

Name! &rbget "f«é-r—f-eha'} celt

By!
: John Coblan
Name: .~ Ml lsew € 77 dersii 20 Its:  Manager
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By authority of Resolution No. R-2011-014
duly passed and adopted by the Hollywood
City Commission on Jannary 19, 201 [.

CITY OEHOLL OLY, a Rlorideymunicipal

@ ; Z corpotajfon
By: \\’&v\ By:

Name: Peter Bober Name: Cameron D. Benson,,
Title: Mayor Title: City Manager 5( 0[/"‘/

ATTIST: APPROVED AS TO FORM AND
SUFFICIENCY FOR THE USE AND
RELIANCE OF THE CITY OF

~ HOLLYWOQOD ONLY:

Title: Clty Attomey

By autherity of Resolution No. R-BCRA-
2011-03 duly passed and adopted by the Board
of the Hollywood Community Redevelopment
Agenocy on Janvary 19, 2011,

HOLLYWOOD COMMUNITY

REDEVLOPMENT AGENCY, a dependent
@Q special district of the City of Hollywood
ot
By: . lYL By: /}'h&’—»

Name: Pater Bober - Name: Jofge A, Famejo

Title: Chair Title: E s Director
ATTEST: APPROVED AS TO FORM AND
SUFFICIENCY FOR. THE USE AND
RELIANCE OF THE HOLLYWOQOQOD
m COMMUNITY REDEVELOPMENT
By: AGENCY ONLY:

Phyllis Lewis, Board Secretary

Title: . General Cuunsel
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EXHIBIT “A”

JOHNSON STREET PARCEL

The public right-of-way &s reflected on the plat of HOLLYWOOD BEACH, as recorded in Plat
Book 1, Page 27, of the public records of Broward County, Flotida, and any additions thereto,
extending northward from south right-of-way line abutting the property owned by the City until
the porth right-of-way line, and extending from the westerly boundary of AlA to the easterly
wall of the structure commonly known as the Bandshell. This description includes that portion
of the Broadwalk lying within said description, but specifically restricts the use of that portion of
the Broadwalk to the public as requited by those certain deeds of conveyance as recorded in: (1)
Official Records Book 276, Page 402, and (2) Official Records Book 238, Page 219, both in the
public records of Broward County, Florida.
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EXHIBIT ‘B «

DESCRIPTION OF THE BANDSHELL AREA
WITHIN THE JOHNSON STREET PARCEL

That certain area of the Johnson Strest Parcel comimencing ten (10) feet northward from the
south right-of-way line abutting and rumning parallel with the Leased Paicel and extending
northward until ten (10} feet southward of the existing buildings to the north and running
paralle] with the buildings on the north side of the public right-of-way; and then extending from
the emstern side of the structure housing the storage room, information booth, and public
restrooms eastward until the easterly wall of the structure commonly known as the Bandshell, all
as more fully shown on the attached sketch.
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TO:

CITY OF HOLLYWOOD
INTEROFFICE MEMORANDUM

CRA Chair and Board Members DATE: June 23, 2021

FROM: Douglas R. Gonzales, General Counsel

SUBJECT: Proposed Third Amendment to License Agreement with MVHF,

LLC (successor in interest to Margaritaville Hollywood Beach
Resorty, LLC)

| have reviewed the above referenced Agreement with the participating

Department/Office(s), and the proposed general business terms and other
significant provisions are as follows:

1)
2)
3)

4)

5)

7)

8)

9)

cC.

Department/Division involved — CRA

Type of Agreement — Third Amendment

Method of Procurement (RFP, bid, etc.) — n/a

Term of Contract:

a) initial — 5 years

b) renewals (if any) — one 5 year petriod

c) who exercises option to renew — mutual agreement of the parties

Contract Amount — Developer pays fo City Naming Rights and Revenues
and License Fees.

Termination Rights — Either party may terminate for cause.

Indemnity/Insurance Requirements - Contractor shall comply with
applicable CRA requirements.

Scope of Services — This License provides for the use, operation and
maintenance responsibilities and obligation of the Johnson Street Parcel
by the Developer.

Other Significant Provisions: n/a

Jorge Camejo, Executive Director for the CRA




