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THIS INSTRUMENT PREPARED BY:
MICHAEL MARDER, ESQUIRE
GREENSPOON, MARDER & FREEMAN
12000 Biscayne Boulevard, #204
Miami, Florida 33181

86273860

DECLARATION OF CONDOMINIUM

ESTABLISHING

THE HOLLYWOOD BEACH, A RESORT CONDOMINIUM

SUBMISSION STATEMENT

HOLLYWOOD BEACH ASSOCIATES, a Florida general partnership,
hereinafter called the "Developer", for itself, its successors,
grantees and assigns, being the holder of fee simple title to the
real property described in Exhibit "A", attached hereto and made
a part hereof, hereby states and declares that said property is
submitted to condominium ownership, pursuant to the requirements
of the statutes of the State of Florida, hereinafter sometimes
referred to as the "Condominium Act", the provisions of which are
hereby incorporated by reference as if fully set forth herein,
and does hereby file for record this Declaration of Condominium.

All restrictions, reservations, covenants, conditions and
easements contained herein shall constitute covenants running
with the land or equitable servitudes upon the land as the case
may be, shall be non-exclusive and perpetual unless sooner ter-
minated and shall be binding upon all Unit Owners, as hereinafter
defined, and their grantees, devisees or mortgagees, their heirs,
personal representatives, successors and assigns and all parties
claiming by, through or under such persons agree to be bound by
the provisions hereof and the By-Laws of the Association. Both
the burdens imposed and the benefits granted shall run with each
Unit and the interests in the Common Elements.

I. Name:

1.01 'The name of the Condominium is: THE HOLLYWOOD
BEACH, A RESORT CONDOMINIUM.

1.02 The name of the Unit Owners' Association is THE
HOLLYWOOD BEACH RESORT CONDOMINIUM ASSOCIATION, INC., a Florida
corporation not for profit, hereinafter referred to as the "Asso-
ciation".
IT. Land:
The property comprising this Condominium is described

on Exhibit "A", attached hereto and made a part hereof.

III. Definitions:

The terms used in this Declaration and in its Exhi-
bits, including the By-Laws of the Association, shall be defined
in accordance with the provisions of the Condominium Act, State
of Florida effective as of the date of recordation of this Dec-
laration and as follows unless the context clearly requires
otherwise:
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3.01 "Act or Condominium Act" - shall mean Florida
Statutes Chapter 718 effective as of the date of the recordation

of this Declaration of Condominium.

3.02 "Assessment" - means a share of the funds re-
quired for the payment of Common Expenses which from time to time

is assessed against the Unit Owner.

3.03 "Association" - means the corporate entity re-—

sponsible for the operation of the Condominium.

3.04 "Association Property" - includes that property,
real and personal, in which title or ownership is vested in the

Association for use and benefit of its members.

3.05 "Board of Administration" - means the Board of
Directors of the Association or other representative body respon-

sible for administration of the Association.

3.06 "By-Laws" - means the By-Laws of the Association

existing from time to time.

3.07 "Commercial Unit" - means a unit identified as a
"Commercial Unit" on the plot plan, survey and graphic descrip-
tion attached hereto as Exhibit "B", as may be amended from time
to time in accordance with Article 4.02 and Article 9.01(2).

3.08 "Commercial Unit Standards Committee" -

means

the committee regulating the alterations, construction, improve-
ments, and/or additions to the Commercial Units and Areas appur-

tenant thereto as set forth in Article XIX herein.

3.09 "Common Elements" - means the portions of the

Condominium Property not included in the Units.

3.10 "Common Expenses" - means all expenses and
Assessments properly incurred by the Association for the Condomi-

nium.

3.11 "Common Surplus" -~ means the excess of all re-
ceipts of the Association collected on behalf of a Condominium,
including, but not limited to, Assessments, rents, profits and
revenues on account of the Common Elements, over the Common Ex-

penses.

3.12 "Condominium"™ - means that form of ownership of
real property which is created pursuant to the provisions of the
Florida Condominium Act and which is comprised of Units that may
be owned by one or more persons, and there is appurtenant to each

Unit an undivided share in the Common Elements.

3.13 "Condominium Parcel" - means a Unit together
with the undivided share in the Common Elements which is appur-

tenant to the Unit.

3.14 "Condominium Property" - means the lands, lease-
holds, and personal property that are subjected to condominium
ownership, whether or not contiguous, all improvements thereon,
and all easements and rights appurtenant thereto intended for use

in connection with the Condominium,

3.15 "Declaration" or "Declaration of Condominium" -
means the instrument or instruments by which a Condominium is

created as they are from time to time amended.

3.16 "Declaration of Covenants, Conditions and Re-
strictions” - means that certain Declaration of Covenants, Condi-
tions and Restrictions for THE HOLLYWOOD BEACH HOTEL, recorded in
Official Records Book 11403, at page 304, of the Public Records
of Broward County, Florida, as may be amended from time to time,
a copy of which is attached hereto and made a part hereof as
Exhibit "G", together with the Articles of Incorporation and By-

Laws creating and governing the Master Association.
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3.17 "Developer" - means a person who creates a Con-
dominium or offers Condominium Parcels for sale or lease in the
ordinary course of business, but does not include an Owner or
lessee of a Unit who has acquired his Unit for his own occu-
pancy. As used herein, the term "Developer" shall include
assigns and successors in interest to the original Developer.

3.18 "Institutional Mortgage" -~ means a mor tgage
owned or held by an Institutional Mor tgagee.

3.19 "Limited Common Elements" - means those Common
Elements which are reserved for the use of a certain Condominium
Unit or Units to the exclusion of other Units as specified in the
Declaration of Condominium.

3.20 - "Master Association" - THE HOLLYWOOD BEACH
HOTEL OWNERS ASSOCIATION, INC., a corporation not for profit.

3.21 "Mortgagee" or "Institutional Mortgagee" - means
a bank, Federal or State savings and loan association, insurance
company, mortgage company, real estate investment or business
trust, pension fund, an agency of the United States govenment,
any other lender generally recognized as an institutional type
lender, or the Developer {including any nominee of Developer)
owning and holding a mortgage encumbering a Condominium Unit. 1In
addition, the term "Mortgagee" or "Institutional Mortgagee" shall
mean 916 CHESTNUT STREET ENTERPRISES, a Pennsylvania corporation.

3.22 "Operation" or "Operation of the Condominium" -

includes the administration and management of the Condominium
Property.

3.23 "Residential Unit" - means all units other than
Commercial Units as described on the Survey, Plot Plan and

Graphic Description of Improvements attached as Exhibit "B" to
this Declaration.

3.24 "Special Assessment" - means any assessment
levied against unit owners other than the assessment required by
a budget adopted annually.

3.25 "Unit" - means a part of the Condominium
Property which is subject to exclusive ownership. A Unit may be
in improvements, land, or land and improvements together, as
specified in this Declaration.

3.26 "Unit Owner"™ or "Owner of a Unit" - means the
owner of a Condominium Parcel.

3.27 "Voting Certificate" - means a document which
designates one of the record title owners, or the corporate part-
nership, or entity representative who is authorized to vote on

behalf of a condominium unit owned by more than one owner or by
any entity.

3.28 "Voting Interest" -~ means the voting rights
distributed to the Association members pursuant to Florida
Statutes Chapter 718.104(4) (i).

Whenever the context so permits, the use of the singu-
lar shall include the plural, and the plural shall include the

singular, and the use of any gender shall be deemed to include
all genders.

v, Description: The Condominium is described as follows:

4.01 A survey of the land and a graphic description
of the improvements is attached hereto and made a part hereof as
composite Exhibit "B". Included as part of composite Exhibit "B"
is an affidavit of a surveyor as to substantial completion of the
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improvements as required by the Act together with a graphic de-
scription of the improvement or improvements in which units are
located and the identification of each unit by letter, name or
number, so that no unit bears the same designation as any other
unit; and the plot plan thereof, all in sufficient detail to
identify the common elements and each unit and their respective
locations and approximate dimensions.

4.02 The Developer reserves the right to change the
interior design or arrangement of all Units as long as the De-
veloper owns the Units so changed and/or altered, provided such
change shall be reflected by an amendment to this Declaration;
any amendment for such purpose need be signed and acknowledged
only by the Developer and any Institutional Mortgagee having a
lien on the unit{(s) changed or altered, and need not be approved
by any other person, including, but not limited to, the Associa-
tion, contract vendees, or Unit Owners, anything herein to the
contrary notwithstanding. The rights reserved in this paragraph
4.02 shall permit the Developer at its option prior to creating
this Condominium and thereafter jointly or severally to change
the number of Units within the Condominium and/or the interests
of the Unit Owners in the Common or Limited Common Elements.
Notwithstanding anything contained herein to the contrary, the
aggregate of the undivided interests of the Unit Owners in the
Common or Limited Common Elements of such Units so redesigned or
rearranged shall remain the same, although the undivided in-
terests of the Unit Owners in the Common Elements or Limited
Common Elements of such Units so redesigned or changed may be
different than as originally provided herein.

4.03 The Ffollowing non-exclusive easements shall be
covenants running with the land and are expressly granted and/or
reserved in Ffavor of the Unit Owners, occupants of any Unit,
their guests and invitees, to-wit:

(1) Utilities: Blanket non-exclusive ease-
ments are reserved throughout the Condominium Property as may be
required for utility services in order to adeguately serve the
Condominium Property In the event any Unit, recreation area,
Common or Limited Common Element encroaches upon any utility
easement either granted or reserved hereby, by plat or otherwise,
such encroachment shall entitle the owner or owners of such en-
croaching property and their mortgagees, if any, to an automatic
non-~exclusive easement on said utility easement for as long as
such encroachment shall continue.

(2) Encroachments: In the event that any Unit
shall encroach upon any of the Common Elements or any other Unit
for any reason other than the intentional act of the Unit Owner
or in the event that any Common Element shall encroach upon any
Unit, then an easement shall exist to the extent of such en-
croachments so long as the same shall continue.

(3) Traffic: An easement shall exist for
pedestrian traffic over, through and accross sidewalks, paths,
walks, halls, lobbies, elevators, if any, and other portions of
the Common Elements as may be from time to time intended and
designated for such purpose and use; and for vehicular and pedes-
trian traffic over, through and across such portions of the Com-
mon Elements as may from time to time be paved and intended for
such purposes, and such easements shall be for the use and bene-
fit of the Unit Owners and those claiming by, through or under
the aforesaid; provided, however, nothing herein shall be con-
strued to give or create in any person the right to park upon any
portion of the Condominium Property, except to the extent that
the space may be specifically designated and assigned for parking
purposes.

(4) Access: Each Unit Owner and any officer,
agent, employee or designee of the Association or member of the
Board of Administration of the Association shall have access
across any Limited Common Elements for the purpose of ingress and
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egress.

{(5) A non-exclusive easement for ingress and
egress over hallways, stairwells, walks and other rights-of-way
serving the Units of this Condominium as part of the Common Ele-
ments necessary to provide reasonable access to the public ways.

(6) An easement of access, ingress, egress and
recreational use as more particularily set forth in that certain
Easement and Maintenance Agreement for access, ingress, egress
and recreational use (the "The Easement Agreement") as set forth
on Exhibit "F", attached hereto and made apart hereof. 1In this
regard it is specifically understood that The Easement Agreement
is attached to this Declaration for reference purposes only and
is not incorporated herein and shall not be deemed a part of this
Declaration of Condominium. All of the rights, responsibilities,
and obligations of the parties shall be as set forth solely in
The Easement Agreement and shall be enforced and construed only
in accordance with the terms thereof, except as otherwise sgpeci-
fically set forth herein. Any modification or amendment to The
Easement Agreement shall only require the consent of the parties
thereto and shall not be deemed or construed as an amendment to
this Declaration.

4.04 Parking Spaces: There are no parking spaces
located upon the Condominium Property. All parking for the Con-
dominium is to be located upon property located immediately ad-
jacent to the Condominium on that certain property designated as
Parking Parcel "A" on Exhibit "C" to the Declaration of Cove-
nants, Conditions and Restrictions. It is specifically noted
that all parking is designated as a Common Facility in accordance
with the Declaration of Covenants, Conditions and Restrictions
and is to be utilized by Unit Owners in the Condominium, as well
as other members of the Master Association. While there shall be
no assigned parking, Unit Owners shall have full access to the
parking area, subject to the regulation thereof by the Master
Association, pursuant to the terms and conditions of the Declara-
tion of Covenants, Conditions and Restrictions. It is understood
that the Master Association may impose a system of valet parking
for the use of such parking area, including, but not limited to,
the imposition of fees therefor, provided, however, that each
Owner shall have the right to self park without the use of any
valet parking services.

4.05 In connection with the creation of this Condo-
minium, the Developer shall and does hereby reserve unto itself,
its successors and assigns, a fee simple interest in and to the
air space arising above the level of the roof of the structure
upon which the Condominium Property is located having the ex-
terior dimensions of the perimeter walls of the building and
extending vertically into infinity. 1In this regard, it is under-
stood that, with respect to such reservation, the Developer shall
have the right to further construct additional Units above the
level of the roof, which Units shall not become a part of the
Condominium Property. The Developer shall have an easement for
utilities to provide water, gas, electricity, telephone, as well
as sewage lines presently existing or hereafter constructed with
respect to any improvements constructed above or over the roof,
including all facilities Ffor the delivery of cable television,
air conditioning, heating and garbage disposal and an easement
for use of the elevator shaft and the elevator for each of the
floors up to and including the upper level of any additional
floors constructed above the roof level now existing. The De-
veloper shall also have an easement for the use of all stair-
wells, building facade, building superstructure, roofs, meter and
pump rooms, utility lines, pipes, conduits, closets, shafts,
shoots, ducts and all similar items and equipment used in connec-
tion with the provision of utility services. The Developer, its
successors and assigns also have an easement of subjacent and
lateral support and all other support in every portion of the
Condominium Property which contributes to the support of any
improvements constructed on or above the roof of the Condominium
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Property. In this regard, it is understood that,
with any additional improvements which are constr
Developer, its successors and assigns on and above

i cost and ex-
pense of the Developer, its Successors and assigns, and such
additional improvements shall not become a part of the Condomi-

nium Property. In this regard, it is further understood that the
Developer, its successors and

in which case the Developer, its successors
cease to be responsible for its Pro rata share of expenses for
maintaining such utility services. With respect to the De-
veloper's maintenance responsibilities, the Developer shall not
be responsible for any expenses directly or indirectly related to
the operation, maintenance, repair or replacement of any portion
of the structure or any mechanical, electrical or plumbing system
therein, nor shall the Developer be responsible for maintenance
of any exterior portions of the building, it being the De-
veloper's express intention to be responsible i

i floors constructed above the roof, together

+ electrical or plumbing
located solely within the parameters thereof.

and assigns shall

V. Identification of Units, Survey, Shares in Common
Elements, Prorations of Common Expenses, Voting Rights

5.01 The Property described on Exhibit "a" and the
improvements thereon, together with Common Elements and Limited
Common Elements constitute the Condominium Property. All Unit

S and graphic description of the improve-
ments also included asg part of composite Exhibit "p" and all
legends and notes thereon contained are incorporated herein and
made a part hereof by reference, and said plans have been certi-

fied in the manner required by the Condominium Act and are
attached hereto.

5.02 The Proportion or percentage assigned to each
Unit shall be the basis upon which assessments are made. The
Developer has allocated a total undivided percentage interest of
20.90% percent in the aggregate of 311 Commercial Units angd
79.10% percent in the aggregate to all Residential Units. The
Developer has made a determination with respect to the Commercial
Units that each such Unit shall be allocated the undivided
percentage interest set forth on Exhibit "¢, Such undivided
percentage interest has been made based upon the Developer's
estimation of the proportion which each such Commercial Unit
bears to the total of all Commercial Units. With respect to the
Residential Units, the undivided interest of each such Unit has
been allocated based upon a formula, the numerator of which is
the number of points attributable to a particular unit, and the
denominator of which is the total points attributable to all
Residential Units included in the Condominium, The number of
points attributable to a pParticular Unit are as fol

lows:
With respect to: Poinks
Efficiency Units 1.00
One Bedroom Units and
Two Bedroom Units 1.25

5.03 A Unit Owner jis entitled to a vote equal in

enant to such Unit.
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Tf a Unit is owned by more than one person, the owners of said
Unit shall designate one (1) of them as the voting member, Of. in
the case of ownership by 2 corporation, an officer or an employee
thereof shall be designated the voting member. The vote of a

Unit shall not be divisible.

Appur tenances, Possession __and

vVIi. Condominium Parcels,
Enjoyment

m Parcel is a separate patcel of

6.01 The Condominiu
other estate of real

real property owned in fee simple, or any
property recognizable by law.

6.02 There shall pass with a Unit as appurtenances

thereto:

(1) An undivided share in the Common Elements

and Common Surplus.
(2) The exclusive right to use the portion of
the Common Elements as may be provided by the Declaration.

easement for the use of the

it exists at any particular
reconstructed

{(3) An exclusive

air space occupied by the Unit as
time and as the Unit may lawfully be altered or

from time to time.

(4) A Unit Owner is entitled to the exclusive
possession of his Unit, subject to the irrevocable right of the
Association to access to each Unit during reasonable hours when
necessary for the maintenance, repair or replacement of any Com-~
mon Elements, or for making emergency repairs necessary to pre-
vent damage to Common Elements or to another Unit or Units. He
shall be entitled to use the Common Elements in accordance with
the purpose for which they are intended, but no use may hinder or
encroach upon the lawful rights of other Unit Owners.

(5) Membership in the Association as desig-
nated in this Declaration, with the full voting rights appur tain-
ing thereto.

{6) Membership in the Master Association as
defined in this Declaration, together with the full voting rights

appurtaining thereto.

N oty

Separation _and Partition of Common

VII. Restraint Upon
Elements

7.01 The undivided share in the Common Elements which

is appur tenant to a Unit shall not be separated from it and shall
e title to the Unit whether or not separately de-

pass with th
scribed. 2o
mm
7.02 'The share in the Common Elements appurtenant to omn
a Unit cannot be conveyed or encumbered, except together with the :‘)

Unit.

&)
7.03 The share in the Common Elements appurtenant to N
Units are undivided, and no action for partition of the Common ——
Elements shall lie. P
£~
VIII. Common £lements —
~N

§.01 Common Elements include within their meaning the

following items:
(1) The Condominium Property which 1is not
included within the Units.
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{2) Easements through Units for conduits,
ducts, plumbing, wiring and other facilities for the furnishing
of utility services to Unit and the Common Elements.

(3) An easement of support in every portion of
a Unit which contributes to the support of a building.

(4) The property and installations required
for the furnishing of utilities and other services to more than
one Unit or to the Common Elements.

8.02 Any person having any interest under mortgages
of record that encumber any portion of the Common Elements that
are not satisfied prior to the recordation of this Declaration
shall consent to the recordation of this Declaration; provided,
however, in lieu of joining in the execution of this Declaration,
any mortgagee may execute an appropriate consent or subordination
agreement with the formalities required for deeds.

8.03 Notwithstanding anything contained herein to the
contrary, the common elements shall specifically exclude those
areas designated as common facilities pursuant to the Declaration
of Covenants, Conditions and Restrictions.

IX. Amendment of Declaration

9.01 Unless otherwise provided herein or by Florida
Statutes, Chapter 718.403, this Declaration may be amended by
sixty-six percent (66%) of the Unit Owners executing a modifica-
tion or amendment to this Declaration with the formalities of a
deed and recording same in the Public Records of the County in
which the Condominium is located; or in the alternative, this
Declaration may be amended at any regular or special meeting of
the Unit Owners called or convened in accordance with the By-Laws
by the affirmative vote of voting members casting not less than
sixty-six percent (66%) of the total vote of the members of the
Association and the execution by the Association of a certificate
of the amendment with the formalities of a deed and recording
same in the Public Records of the County in which the Condominium
is located; provided, however:

(1) Subject to the provisions of Article 4.02,
Article 9.01(2) and Article XVIII hereof, no amendment may change
the configuration or size of any Unit in any material fashion,
materially alter or modify the appurtenances to the Unit, or
change the proportion or percentage by which the owner of the
Unit shares the Common Expenses and owns the Common Surplus un-
less the record owner of the Unit and all record owners of liens
on it join in the execution of the amendment, and unless all the
record owners of all other Units and their mortgagees approved
the amendment.

(2) Notwithstanding anything contained herein
to the contrary, the Developer shall have, in addition to its
other rights to amend this Declaration as set forth herein, the
following rights to amend the Declaration without the necessity
of obtaining the vote or consent of the Association, or any other
person, firm or entity:

(a) make alterations, additions or im-~
provements in, to and upon Units owned by the Developer, whether
Structural or nonstructural, interior or exterior, ordinary or
extraordinary.

(b) change the layout or number of rooms
in any Developer owned Units.

€1y 94¢6G¢E| 33

{c) change the size and/or number of
Developer owned Units by subdividing one or more Developer owned
Units into two (2) or more separate Units, combining Separate
Developer owned Units (including those resulting from such subdi-
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vision or otherwise) into one (1) or more Units, or otherwise.

(d) reapportion among Developer owned
Units affected by such change in size or number pursuant to the
proceeding clause, their appurtenant interest in the Common Ele-
ments and the share of Common Expenses; provided, however, that
the percentage interest in the Common Elements allocated to each
Unit (other than Developer owned Units) shall not be changed by
reason thereof unless the Owners of such Units, and all record
Owners of Mortgages or other Liens thereon, shall consent there-
to.

(e) an Irrevocable Power of Attorney for
the purposes of amending this Declaration for the sole purpose of
causing same to comply with any requirements of any Governmental
Agency, including, but not limited to, the Federal Housing Admi-
nistration, Veterans Administration, the Government National
Mortgage Association, or the Division.

(3) The Common Elements designated by this
Declaration may be enlarged by an amendment to the Declaration.
The amendment must describe the interest in the property and must
submit the property to the terms of this Declaration. The amend-
ment must be approved and executed as provided herein. The amend-
ment shall vest title in the Unit Owners as part of the Common
Elements, without naming them and without Further conveyance, in
the same proportion as the undivided shares in the Common Ele-
ments which are appurtenant to the Unit owned by them.

(4) No amendment shall be passed which shall
impair or prejudice the rights and priorities of Institutional
Mortgagees.

(5) Notwithstanding anything contained herein
to the contrary, no amendment shall be made to this Declaration

of Condominium which shall modify in any manner the rights or
duties of the Owner of any Commercial Unit without the consent of
the Owner thereof, provided, however, that in the ewvent this
provision is held by a Court of competent jurisdiction to be
invalid for any reason whatsoever, any such amendment shall re-
quire the affirmative consent of ninety (90%) percent of the
members of the Association.

{(6) Notwithstanding anything to the contrary
herein, the Developer reserves the right to amend the Declaration
and its Exhibits so as to correct any omissions or errors
{including scrivener's or surveyor's errors), so long as such
amendments do not materially affect the rights of unit owners or
mortgages. Such amendment need be executed and acknowledged by
the Developer only, and need not be approved by the Association,
unit owners, lienors or mortgagees, whether or not elsewhere
required for amendments.

X. Termination

10.01 The Condominium Property may be removed from the
provisions of Florida Statutes Condominium Act only by consent of
all of the Unit Owners evidenced by a recorded instrument to that
effect, and upon the written consent by all of the holders of
recorded liens affecting any of the Condominium Parcels.

16.02 Upon removal of the Condominium Property from
the provisions of the Condominium Act, the Condominium Property
is owned in common by the Unit Owners in the same undivided
shares as each owner previously owned in the Common Elements.
All liens shall be transferred to the undivided share in the
Condominium Property attributable to the Unit originally encum-
bered by the lien in its same priority.

719 9dEBGE| I3

10.03 The termination of a Condominium does not bar
the creation of another Condominium affecting all or any portion
of the same property.
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XI. Equitable Relief

In the event of substantial damage to or destruction
of all or a substantial part of the Condominium Property, and if
the property is not repaired, reconstructed, or rebuilt within a
reasonable period of time, any Unit Owner may petition a court
for equitable relief, which may include a termination of the
Condominium and a partition.

XII. Enforcement of Maintenance

In the event the Owner of a Unit Ffails to maintain it
as required herein, or otherwise violates the provisions hereof,
the Association or any other Unit Owner shall have the right to
proceed in a court of equity to seek compliance with the provi-
sions hereof; or the Association shall have the right to assess
the Unit Owner and the Unit for the necessary sums to put the
Unit in good condition, to collect such Assessment and have a
lien for same as provided in Article XXV, infra. After such
Assessment, the Association, its employees or agents shall have
the right to enter the Unit and do the necessary work to enforce
compliance with the provisions hereof.

XIII. Limited Common Elements

There are Limited Common Elements appurtenant to each
of the Units in this Condominium. These Limited Common Elements
are reserved for the use of the Units appurtenant thereto to the
exclusion of other Units, and there shall pass with a Unit, as
appurtenant thereto, the exclusive right to use the Limited Com-
mon Elements so appurtenant. The expense of maintenance and
repair relating to the interior surfaces of such Limited Common
Elements shall be borne by and assessed against the individual
Unit Owner entitled to the exclusive use of such Limited Common
Elements, Any expenses of maintenance, repair or replacement
relating to the exterior surfaces of such Limited Common Ele-
ments, or involving structural maintenance, repair or replacement
thereof shall be treated and paid for as a part of the Common
Expenses of the Association. Notwithstanding any of the forego-
ing to the contrary, in the event maintenance, repair or replace-
ment of Limited Common Elements, including, but not limited to,
windows, screens, entry porches, balconies and doors providing
ingress and egress to Units are needed in regard to a particular
Unit or Units (and such maintenance, repair or replacement is not
being done or needed in connection with the maintenance, repair
or replacement of such Limited Commen Elements of Units in the
Condominium generally) the expense of same shall be borne by
and/or assessed against the individual Unit Owner(s).

XIvV. Insurance and Condemnation Provisions

The insurance, other than title insurance, which shall
be carried upon the Condominium Property and property of the Unit
Owners shall be governed by the following provisions:

14.01 Liability Insurance: The Board of Administra-
tion of the Association shall obtain public 1liability and
property damage insurance covering all of the Common Elements of
the Condominium, and insuring the Association and the Unit
Owners, as its and their interests appear, in such amount as the
Board of Administration of the Association may determine from
time to time, provided that the minimum amount of coverage shall
be $100,000/$300,000/$10,000. Said insurance shall include, but
not be limited to, water damage, legal liability, hired automo-
bile, non-owned automobile, and off-premises employee cover-
ages. All liability insurance shall contain a cross-liability
endorsement to cover liabilities of the Unit Owners as a group to
a Unit Owner. Premiums for payment of such insurance shall be
paid by the Association and charged as a Common Expense.

GlYy 9dE€6GE1 338
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14.02 Casualty Insurance:

(1) Purchase of Insurance: The Association
shall obtain fire and extended coverage insurance and wvandalism
and malicious mischief insurance, insuring all of the insurable
improvements within the Condominium, including personal property
owned by the Association, in and for the interest of the Associa-
tion and all Unit Owners and their mortgagees, as their interests
may appear, in a company acceptable to the Board of Administra-
tion of the Association, in an amount equal to the maximum insur-
able replacement value, as determined annually by the Board of
Administration. The premiums for such coverage and other ex-
penses in connection with said insurance shall be paid by the
Association and shall be charged as a Common Expense. The com-
pany or companies, with which the Association shall place its
insurance coverage, as herein provided, must be good and respon-
sible companies, authorized to do business in the State of
Florida. The Institutional Mortgagee having the highest dollar
indebtedness on Units in the Condominium Property shall have the
right to approve the policies, the company or companies who are
the insurers under the insurance placed by the Association, and
the amount thereof, and the right to designate and appoint the
Insurance Trustee, which shall be a bank in Florida with trust
powers. (All rights granted to Mortgagees in this paragraph
shall be referred to as "Mortgagee's Insurance Rights".) In the
absence of the action of said Mortgagee, the Association shall
have said right without qualifications.

14.03 Loss Payable Provision - Insurance Trustee: All
policies purchased by the Association shall be for the benefit of
the Association, all Unit Owners and their mortgagees, as their
interests may appear. Such policies shall be deposited with the
Insurance Trustee who must first acknowledge that the policies
and any proceeds thereof will be held in accordance with the
terms hereof. Said policies shall prowvide that all insurance
proceeds payable on account of loss or damage shall be payable to
the Insurance Trustee. The Insurance Trustee shall not be 1liable
for the payment of premiums nor Eor the renewal, the sufficiency
of policies, the failure to collect any insurance proceeds, nor
the form or content of the policies. The sole duty of the Insur-
ance Trustee shall be to receive such proceeds as are paid and
hold the same in trust for the purposes herein stated, and for
the benefit of the Association, the Unit Owners, and their re-
spective mortgagees (hereinafter sometimes collectively referred
to as "beneficial owners"), in the following shares, but such
shares need not be set EForth upon the records of the Insurance
Trustee:

{1) Common Elements: Proceeds on account of
damage to Common Elements - an undivided share for each Unit
Owner, such share being the same as the undivided share in the
Common Elements appurtenant to his Unit.

(2) Condominium Units: Proceeds on account of
Units shall be in the following undivided shares:

{a) Partial Destruction — When Units are
to be repaired and restored for the owners of the damaged Units
in proportion to the cost of repairing the damage suffered by
each Unit Owner.

{b) Total destruction of condominium
improvements or where "very substantial®" damage occurs and the
condominium improvements are not to be restored, as hereinafter
provided in this Article XIV, for the Owners of all Units, each
Owner's share being in proportion to his share in the Common
Elements appurtenant to his Unit.

919 WERGE |

(3) Mortgagees: In the event an Institutional
Mortgage encumbers a Unit, the share of the Unit Owner shall be
held in trust for the Mortgagee and the Unit Owner, as their
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interests may appear; provided, however, that no mor tgagee shall
have any right to determine or participate in the determination
as to whether or not any damaged property shall be reconstructed
Oor repaired.

14.04 Distribution of Proceeds: Proceeds of insurance
policies received by the Insurance Trustee shall be distributed
to or for the benefit of the beneficial owners and expended or
disbursed after first paying or making provision for the payment
of the expenses of the Insurance Trustee in the following manner:

(1) Reconstruction or Repair: If the damage,
for which the proceeds were paid, is to be repaired and restored,
the proceeds shall be paid to defray the cost thereof. Any pro-
ceeds remaining after defraying such costs shall be distributed
to the beneficial owners (or retained, pursuant to paragraph
14.08 below). All remittances to Unit Owners and their mort-—
gagees shall be payable jointly to them. This is a covenant for
the benefit of any mortgagee of a Unit and may be enforced by the
same. Said remittance shall be made solely to an Institutional
Mortgagee when requested by such Institutional Mor tgagee whose
mortgage provides that it has the right to require application of
the insurance proceeds to the payment of reduction of its mort-—
gage debt.

{2) Failure to Reconstruct or Repair: If it
is determined, in the manner herein provided, that the damage for
which the proceeds are paid shall not be repaired and restored,
the proceeds shall be disbursed to the beneficial owners; remit-
tances to Unit Owners and their mortgagees being payable jointly
to them. This is a covenant for the benefit of any mortgagee of
a Unit and may be enforced by the same. Said remittance shall be
made solely to an Institutional Mortgagee when requested by such
Institutional Mortgagee whose mortgage provides that it has the
right to require application of the insurance proceeds to the
payment of its mortgage debt. In the event of loss or damage to

personal property belonging to the Association, and should the
Board of Administration determine not to replace such personal
property as may be lost or damaged, the proceeds shall be dis-
bursed to the beneficial owners as surplus in the manner provided
in this Article XIV, or retained pursuant to paragraph 14.08
infra.

(3) Certificate: In making distribution to
Unit Owners and their mortgagees, the Insurance Trustee may rely
upon a certificate of the Association as to the names of the Unit
Owners and their respective shares of the distribution, approved
in writing by an attorney authorized to practice law in the State
of Florida, or a title insurance company or abstract company
authorized to do business in the State of Florida. Upon reguest
of the insurance Trustee, the Association shall forthwith deliver
such certificate.

14.05 Loss Within a Single Unit: If loss shall occur
within a single Unit without damage of the Common Elements, the
insurance proceeds shall be distributed to the beneficial Unit
Owner with remittances to said Unit Owner and his mor tgagee being
payable jointly. This is a covenant for the benefit of any mort-
gagee of a Unit and may be enforced by the same; provided, how-
ever, such remittance shall be made solely to an Institutional
Mortgagee in the event its mortgage provides that it has the
right to require application of the insurance proceeds to the

- payment or reduction of its mortgage debt. Upon the payment of
such remittance, the Unit Owner shall be Eully responsible for
the restoration of his Unit.

[1% 94g6GE | 33

14.06 Loss Less Than "Very Substantial": Where a loss
or damage occurs to more than one Unit, to the Common Elements,
or to any Unit or Units and the Common Elements, but said loss is
less than "very substantial™ (as hereinafter defined), it shall
be obligatory upon the Association and the Unit Owners to repair
or restore the damage caused by said loss. Where such loss or
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damage is less than "very substantial":

(1) The Board of Administrat
obtain reliable and detailed estimates of the

and restoration.

{2) If the damage or 1loss

ion shall promptly
cost of repairing

is limited to the

Common Elements, with no, or inconsequential damage or loss to
any individual Unit and if such damage or loss to the Common
Elements is less than $3,000, the insurance proceeds shall be
endorsed by the Insurance Trustee over to the Association, and
the Association shall promptly contract for the repair and re-

storation of the damage.

(3) Subject to the provisions of subparagraph
(6) infra, if the damage or loss involves any individual Unit as
well as the Common Elements, or if the damage is limited to the
Common Elements alone, but is in excess of $3,000.00, the insur-
ance proceeds shall be disbursed by the Insurance Trustee for the
repair and restoration of the property upon the written direction
and approval of the Association; provided, however, that upon the
request of the Institutional Mortgagee, having the highest dollar
indebtedness on Units in the Condominium Property, the written
Institutional Mort-
gagee. Should written approval be required as aforesaid, it
shall be said mortgagee's duty to give written notice thereof to
the Insurance Trustee. The Insurance Trustee may rely upon the
certificate of the Association ang the aforesaid Institutional
Mortgagee, if said Institutienal Mortgagee's written approval is
required, as to the payee and the amount to be paid from said
proceeds. All payees shall deliver paid bills and waivers of
merchanics' liens to the Insurance Trustee, and execute any Affi-
the aforesaid Insti-
tutional Mortgagee, or the Insurance Trustee, and deliver same to
the Insurance Trustee. 1In addition to the foregoing, the Insti-
tutional Mortgagee whose approval may be required, as aforesaid,
shall have the right to require the Association to obtain a com-
pletion, performance, and pPayment bond in an amount and with a
bonding company authorized to do business in the State of Florida

approval shall also be required of such

davit required by law or by the Association,

which is acceptable to said mor tgagee.

(4) Subject to the foregoing,

the Board of

Administration shall have the right and obligation to negotiate
and contract for the repair and restoration of the premises.

(5) If the net proceeds of the insurance are
insufficient to pay for the estimated cost of restoration and
repair (or for the actual cost thereof, if the work has actually
been done), the Association shall promptly, upon determination of
the deficiency, levy a special Assessment against all Unit Owners
in proportion to the Unit Owners' share in the Common Elements,
for that portion of the deficiency as is attributable to the cost
of restoration of the Common Elements, and against the individual

Unit Owners, for that portion of the deficiency as

is attribut-

able to his individual Unit; provided, however, that if the Board
of Administration finds that it cannot determine with reasonable

certainty the portion of the deficiency attributable to
fic individual Unit which has been damaged,

a speci-
then the Board of

Administration shall levy the Assessment for the total deficiency
against all of the Unit Owners in proportion to the Unit Owners'
share in the Common Elements, just as though all of said damage
had occurred in the Common Elements. The special Assessment
funds shall be delivered by the Association to the Insurance
Trustee and added, by said Trustee, to the proceeds available for

the repair and restoration of the property.

(6) In the event the insurance proceeds are
sufficient to pay for the cost of restoration and repair, or in
the event the insurance proceeds are insufficient but additional
funds are raised by special Assessment within ninety (90) days

after the casualty, so that sufficient funds

are on hand

to fully

pay for such restoration and repair, then no mortgagee shall have
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the right to require the application of insurance proceeds as to
the payment of its loan; provided, however, this provision may be
waived by the Board of Administration in favor of any Institu-
tional Mortgagee upon request therefor at any time. To the ex-
tent that any insurance proceeds are required to be paid over to
such Mortgagee, the Unit Owner shall be obliged to replenish the
funds so paid over, and said Unit Owner and his Unit shall be
subject to special Assessment for such sum.

14.07 "Very Substantial" Damage: As used in this
Declaration, or any other context dealing with this Condominium,
the term "very substantial" damage shall mean loss or damage
whereby three-quarters (3/4) or more of the total unit space in
the Condominium Property is rendered untenantable, or loss or
damage whereby seventy-five percent (75%) or more of the total
amount of insurance coverage becomes payable. The Board of Admi-
nistration shall promptly obtain reliable and detailed estimates
of the cost of repair and restoration thereof. Should such "very
substantial" damage occur, then:

{1) In the absence of any determination to
abandon the Condominium as herein provided, then all of the
insurance proceeds payable on account of such very substantial
damage shall be held by the Insurance Trustee solely for the
benefit of Unit Owners (and their mor tgagees) .

(2) Thereupon, a membership meeting shall be
called by the Board of Administration, to be held not later than
thirty {(30) days after the casualty, to determine the wishes of
the membership with reference to the abandonment of the Condomi-
nium subject to the following:

(a) I[f£ the net insurance proceeds avail-
able for restoration and repair, together with funds to be ad-
vanced by Unit Owners to replace insurance proceeds paid over to
the Institutional Mortgagees, are sufficient to cover the cost
thereof so that no special Assessment is required, then the Con-
dominium Property shall be restored and repaired unless three-~
fourths (3/4) of the total votes of the members of the Condomi-
nium shall vote to abandon the Condominium, in which case the
Condominium Property shall be removed from the provisions of the
law, in accordance with the statutes of the State of Florida.

(b) If the net insurance proceeds avail-
able for restoration and repair, together with funds to be ad-
vanced by Unit Owners to replace insurance proceeds paid over to
the Institutional Mortgagees, are not sufficient to cover the
cost thereof so that a special Assessment will be required, as
set forth above, then a vote will be taken of the membership of
this Condominium to determine whether said special Assessment
should be made, or whether the Condominium should be abandoned.
Said Assessment shall be made and the Condominium Property re-
stored and repaired, unless two-thirds (2/3) of the total votes
of the members of this Condominium shall vote to abandon, the
Association shall immediately levy such special Assessment.

(c) Unless it is determined to abandon
the Condominium, the Association shall proceed to negotiate and
contract for such repairs and restoration, subject to the provi-
sions set forth above. The special Assessment funds shall be
delivered by the Association to the Insurance Trustee ang added
by said Trustee to the proceeds available for the repair and
restoration of the Property. The proceeds shall be disbursed by
the Insurance Trustee for the repair and restoration of the
Property, as hereinabove provided. To the extent that any insur-
ance proceeds are paid over to Institutional Mortgagees, and in
the event it is determined not to abandon the Condominium and to
vote a special Assessment, the Unit Owner shall be obliged to
replenish the funds so paid over to his mor tgagee, and said Unit
Owner and his Unit shall be subject to special Assessment for
such sum,
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(3) In the event any dispute shall arise as to
whether or not "very substantial” damage has occurred, it is
agreed that such a finding made by the Board of Administration

shall be binding upon all Unit Owners {(but not upon Institutional

Mortgagees).

14.08 Surplus: It shall be presumed that the Efirst
monies disbursed in payment of costs of repair and restoration
shall be from the insurance proceeds; and if there is a balance
in the funds held by the Insurance Trustee after the payment of
all costs of the repair and restoration, such balance may be
retained as a reserve, or wholly or partly distributed, at the
discretion of the Board of Administration, unless the Institu-
tional Mortgagee holding and owning the highest dollar indebted-
ness on Units in the Condominium Property requires distribu-
tion. 1In the event of distribution, then the Insurance Trustee
shall distribute such balance to the beneficial owners of the
fund in the manner elsewhere stated.

14.09 Certificate: The Insurance Trustee may rely
upon a certificate of the Association, certifying as to whether
or not the damaged property is to be repaired and restored. Upon
request of the Insurance Trustee, the Association forthwith shall
deliver such certificate.

14.10 Plans and Specifications: Any repair and re-
storation must be substantially in accordance with the plans and
specifications for the original building, or as the building was
last constructed, or according to the plans approved by the Board
of Administration, which approval shall not be unreasonably with-
held. If any material or substantial change is contemplated, the
approval of all Institutional Mortgagees shall also be required.

14.1]1 Association's Power to Compromise Claim: The
Association is hereby irrevocably appointed agent for each Unit
Owner, for the purpose of compromising the settling claims aris-
ing under insurance policies purchased by the Association, and to
execute and deliver releases therefor, upon the payment of
claims.

14.12 Institutional Mortgagee's Right to Advance Pre-
miums: Should the Association fail to pay insurance premiums
required hereunder when due, or should the Association fail to
comply with other insurance requirements of the Mortgagee(s),
said Institutional Mortgagee(s) shall have the right, at its
option to order insurance policies and to advance such sums as
are required to maintain or procure such insurance, and to the
extent of the money so advanced, said Mortgagee shall be subro-
gated to the Assessment and lien rights of the Association as
against the individual Unit Owners for the payment of such item
of Common Expense.

14.13 Workmen's Compensation policy to meet the re-
quirements of law.

14.14 Such other insurance as the Board of Administra-
tion shall determine from time to time be desirable.

14.15 Each individual Unit Owner shall be responsible
for purchasing, at his own expense, liability insurance to cover
accidents occurring within his own Unit, and for purchasing in-
surance upon his own personal property, and living expense insur-
ance.

14.16 Anything 1in this Article XIV to the contrary
notwithstanding, an Institutional Mortgagee shall always be en-
titled to receive, in reduction of its mortgage debt, that por-
tion of insurance proceeds apportioned to its mortgaged Unit in
the same share as the share in the Common Elements appurtenant to
such Unit, in the event: (a) its mortgage is not in good stand-
ing and is in default; or, either (b) the insurance proceeds are
not sufficient to complete restoration, reconstruction or repair
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and the Association has not made additional funds available for
such purpose; or (c¢) it is determined to restore, repair or re-
construct the improvements in a manner or condition substantially
different from that existing prior to the casualty and such Mort-—
gagee has not consented in writing to such change or alteration.

14.17 Notwithstanding anything contained herein to the
contrary, in the event a loss occurs which is determined to have
been attributable to a particular Unit and such loss causes
damage to the Common Elements and/or other Units within the Con-
dominium, then the Unit Owner of the Unit to which the loss is
attributable shall be assessed the entire expense of the in-
sured's policy deductible, if any. In the event a loss occurs
within a single Condominium Unit, the owner of such Unit shall
bear the entire expense of the insured's policy deductible, if
any. In the event a loss occurs to the Common Elements and/or
more than one {1l) Unit within the Condominium and such loss can-
not be determined to have emanated from any particular Unit, then
all Unit Owners within the Condominium -- in the event the damage
is solely to the Common Elements or the owners of the Units so
damaged in the event the loss involves more than one (1) Condomi-
nium Unit =-- shall bear the expense of the insured's policy de-
ductible, if any, on a Pro rata basis.

14,19 Notwithstanding anything contained herein to the
contrary, the Association shall not be required to obtain insur-

Conditions and Restrictions. Any insurance proceeds payable to
the Developer pursuant to the terms, conditions and provisions of
the Declaration of Covenants, Conditions and Restrictions shall
be and are hereby deemed to be assigned to the Association for
disbursement to Unit Owners and their named insureds and the

Developer pursuant to the terms, conditions and provisions of
this Declaration.

14.19 Condemnation:

{1) Deposit of Awards with Insurance
Trustee: The taking of Condominium Property by condemnation
shall be deemed to be a casualty and the awards for the taking
shall be deemed to be proceeds from insurance on account of the
casualty and shall be deposited with the Insurance Trustee. Even
though awards may be payable to Unit Owners, the Unit Owners
shall deposit the awards with the Insurance Trustee:; and in the
event of failure to do so, in the discretion of the Board of
Administration, a special Assessment shall be made against a
defaulting Unit Owner in the amount of his award, or the amount

of that award shall be set off against the sums hereafter made
payable to that Unit Owner.

(2) Determination Whether to Continue Condomi -
nium: Whether the Condominium will be continued after condemna-
tion will be determined in the manner provided for determining
whether damaged property will be reconstructed and repaired after

casualty. For this purpose, the taking by condemnation shall be
deemed to be a casualty.

(3) Disbursement of Funds: If the Condominium
is terminated after condemnation, the proceeds of the awards and
special Assessments will be deemed to be Condominium Property and
shall be owned and distributed in the manner provided for insur-
ance proceeds if the Condominium is terminated after casualty.
If the Condominium is not terminated after condemnation, the size
of the Condominium will be reduced, the Owners of condemned Units
will be made whole and the property damaged by the taking will be
made usable in the manner provided below. The proceeds of the
awards and special Assessments shall be used for these purposes
and shall be disbursed in the manner provided for disbursement of
funds by the Insurance Trustee after a casualty
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(4) Unit Reduced Byt
ing reduces the size of a Unit and the

Unit can be made tenantable, the award for taking of
the Unit shall be used for the following purposes

Tenantable: 1If the tak-
remaining portion of the

a portion of
in the order

stated and the following changes shall be effected in the Condo-~

minium:

(a) Restoration of Unit:
be made tenantable. If the cost of the restorati

amount of the award, the additional
assessed against the Owner of the Unit.

The Unit shall
on exceeds the

funds required shall be

{b) Distribution of Surplus:
balance of the award, 1if any, shall be distributed to the Owner
the Unit, the remittance

of the Unit and to each mor tgagee of
being made payable jointly to the Owner

e Common Elements
as percentages of the total of the numbers

and mortgagees.

original shares as reduced by the taking.

Unit Made Untenantable:

§0 reduces the size of a U
not be nade tenantable, the award for
shall be used for the following purposes

the following changes shall be effected

The

shall be restated
representing their

If the taking is
nit that it can-

the taking of the Unit

in the order stated and
in the Condominium:

being given for payments previously reserved for Institutional
Mortgagees; and the balance, if any, to repairing and replacing
the Common Elements.

(b) Addition to Common Elements:

The

remaining portion of the Unit, if any, shall become part of the
aced in condition for use by all
approved by the Board of Admini-
ost of the work shall exceed the
rd for the taking, the work shall
ere required for Ffurther improve-

{c) Adjustment of Shares in Common Ele-

ments: The shares in the Common Elements a
Units that continue as part of the Condominium
to distribute the ownership of the Com

ppurtenant to the
shall be adjusted
mon Elements among the

reduced number of Unit Owners. This shall be done by restating
the shares of continuing Unit Owners in the Common Elements as
percentages of the total of the numbers representing the shares
of these Owners as they exist prior to the adjustment.

(e) Arbitration:
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a Unit prior to the taking cannot be determined by agreement
between the Unit Owner and mortgagees of the Unit and the Asso-
ciation within thirty (30) days after notice by either party, the
value shall be determined by arbitration in accordance with the
existing rules of the American Arbitraiton Association, except
that the arbitrators shall be two (2) appraisers appointed by the
American Arbitration Association who shall base their determina-
tion upon an average of their appraisals of the Unit; and a judg-
ment of special performance upon the decision rendered by the
arbitrators may be entered in any court of competent jurisdic-
tion. The cost of arbitration proceedings shall be assessed
against all Unit Owners in proportion to the shares of the Owners
in the Common Elements as they exist prior to the changes
effected by the taking.

(86) Taking of Common Elements: Awards for the
taking of Common Elements shall be used to make the remaining
portion of the Common Elements useable in the manner approved by
the Board of Administration; provided that if the cost of the
work shall exceed the balance of the funds from the awards for
the taking, the work shall be approved in the manner elsewhere
required for further improvement of the Common Elements. The
balance of the awards for the taking of the Common Elements, if
any, shall be distributed to the Unit Owners in the shares in
which they own the Common Elements after adjustment of these
shares on account of the condemnation. If there is a mor tgage of
a Unit, the distribution shall be paid jointly to the Owner and
the mortgagees of the Unit.

(7) Amendment of Declaration: The changes in
Units, in the Common Elements and in the ownership of the Common
Elements that are affected by condemnation shall be evidenced by
an amendment of this Declaration that need be approved by two-
thirds (2/3) of all Unit Owners whose ownership of the Common
Elements are affected by such condemnation.

AV, Sales, or Transfer

In order to protect the value of Units and to further
the harmoneous development of the Condominium, the sale, leasing,
rental, and transfer of Units by any Owner of a Residential Unit
other than the Developer, shall be subject to the following con-
ditions:

(A) Restrictions on Convevyance, Sale, Rental, Lease
and Transfer of Residential Units

15.01 Should any Owner of a Residential Unit
wish to sell or transfer, his Unit, he shall, before accepting
any offer to purchase or sell his Unit, deliver to the Board of
Administration a written notice containing the terms of the offer
he has received and wishes to accept, the name and address of the
person(s) to whom the proposed sale, or transfer is to be made
and such other information (to be requested within Ffive (5) days
from receipt of such notice) as may be required by the Board of
Administration.

15.02 The Board of Administration, within the
ten (1l0) days after receiving such notice and such supplemental
information as is required by the Board of Administration, shall
either consent to the transaction specified in said notice, or by
written notice to be delivered to the Unit Owner's Unit (or
mailed to the place designated by the Unit Owner in his notice),
designate the Association, or one or more persons, other than
Unit Owners, who are willing to purchase upon the same terms as
those specified in the Unit Owner's notice.

€Y% 94E6GE1 33y

15.03 The stated designee of the Board of Admi-
nistration shall have fourteen (14) days from the date of the
notice sent by the Board of Administration within which to make a
binding offer to purchase upon the same terms and conditions
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specified in the Unit Owner's notice. Thereupon, the Unit Owner
shall either accept such offer or withdraw and/or reject the
offer specified in his notice to the Board of Administration.
Failure of the Board of Administration to designate such per-
son(s) or failure of such person({s) to make such binding offer
within the said fourteen (14) day period, shall be deemed consent
by the Board of Administration to the transaction specified in
the Unit Owner's notice, and the Unit Owner shall be free to make
or accept the offer specified in his notice, and sell said in-
terest pursuant thereto to the prospective purchaser or tenant
named therein within thirty (30) days after his notice was given.

15.04 In the event the sale to a third party is
approved by the Board of Administration but is not ultimately
consummated or the Unit Owner withdraws his offer to the Associa-
tion or rejects the offer of the stated designee of the Associa-
tion, the Unit Owner may not sell his Unit without Ffurther com-
Plying with the terms and conditions of this Article Xv.

15.05 The consent of the Board of Administration
shall be in proper recordable form, signed by either the Presi-
dent or the Vice President of the Association and shall be de-
livered to the purchaser or lessee. Should the Board of Admini-
stration fail to act, as herein set forth, and within the time
provided herein, the Board of Administration shall, nevertheless,
thereafter prepare and deliver its written approval in proper
recordable form, as aforesaid, and no conveyance of title or
interest whatsocever shall be deemed valid without the consent of
the Board of Administration s herein set forth.

15.06 There are no restrictions on the leasing,
rental, subleasing or subrenting of a Residential Unit in the
Condominium by an owner provided, however, each Owner, shall be
required to comply with such reasonable rules and regqulations as
may be adopted from time to time by the Association with respect
to such leasing or rental. A Residential Unit may he leased or
rented on a transient rental basis, including on a daily, weekly
or monthly basis.

15.07 If a corporate entity is the owner of a
Residential Unit, it may designate the occupants of the Units as
it desires and for such period of time as it desires without
compliance with the provisions of this Article XV. The foregoing
shall not be deemed an assignment of a Unit.

15.08 No fee shall be charged in connection with
the proposed transfer or approval in excess of the expenditures
reasonably required for credit report expenses which shall not
exceed Fifty Dollars ($50.00).

{B) Restrictions Applicable to all Units:

15.0%9 Anything in this Article XV to the con-
trary notwithstanding, should any Condominium Unit or Parcel at
any time become subject to an Institutional Mortgage, the holder
thereof, upon becoming the owner of said Condominium Parcel
through foreclosure, deed in lieu of foreclosure, or other means,
and its immediate grantee shall have the ungualified right to
sell, lease or otherwise transfer said Unit, including the fee
ownership thereof, without prior offer to the Board of Admini-
stration, to the Committee or to the Developer.

J3y4
440

15.10 This Article shall not be applicable to
the Developer which is irrevocably empowered to sell Units,
whether residential or commercial, to any purchaser(s) upon such
terms and conditions as the Developer may deem appropriate in its
sole discretion. The said Developer shall have the right to
transact any business necessary to consummate sales of said
Units, including, but not limited to, the right to maintain model
Units, have signs, employees in the offices, use the Common Ele-
ments and show Units. Sales offices, signs and all items per-
taining to sales shall not be considered Common Elements and

72% 94E6GE!
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shall remain the property of the Developer.
XVI. Liens

16.01 Subsequent to recording the Declaration and
i while the property remains subject to the Declaration, no liens
i of any nature shall be valid against the Condominium Property as
a whole, except with the unanimous consent of the Unit Owners.
During this period, liens may arise or be created only against
individual Condominium Parcels.

16.02 Labor performed or materials furnished to a Unit :
shall not be the basis for the filing of a lien pursuant to the ‘
Mechanics' Lien Law against the Unit or Condominium Parcel of any
Unit Owner not expressly consenting to or requesting the labor or
materials. Labor performed or materials furnished to the Common
Elements shall not be the basis for a 1lien on the Common Ele-
ments, but if authorized by the Association, the 1labor or
materials shall be deemed to be performed or furnished with the
express consent of each Unit Owner and may be the basis for the
filing of a lien against all Condominium Parcels in the propor-
tions for which the Owners are liable for Common Expenses.

et s e

o e TR
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16.03 If a lien against two (2) or more Condominium
Parcels becomes effective, each Owner may relieve his Condominium
Parcel of the lien by exercising any of the rights of a property
owner under F.S., Chapter 713, or by payment of the proportionate
amount attributable to his Condominium Parcel. Upon the payment,
the lienor shall release the lien of record for that Condominium
Parcel.

XVII. Remedies of the Association

17.01 All rights, remedies or relief of whatsoever
nature or kind provided in favor of the Association in this Dec-
laration, Exhibits hereto, Rules and Regulations promulgated by
the Board of Administration, and the Condominium Act shall be
cumulative and non-exclusive and none shall exclude, jointly or
severally, any other right, remedy or relief permitted by law or
otherwise available to the Association.

e

17.02 Failure by the Association to enforce or declare

a violation of the terms and conditions of this Declaration,

Exhibits hereto, Rules and Regulations promulgated by the Board

of Administration, or the Condominium Act wupon occurrence thereof

or any delay in taking any action in connection therewith shall

not be considered a waiver of such violation and any express

waiver of such violation (which must be in writing to be effec-

tive) shall NOT be considered a continuing waiver and upon any

subsequent violation, the Association shall not be deemed to have

waived its rights to declare such violation and exercise concur-

: rently or severally any rights, remedies or relief the Associa-
P tion may have.

AVIII. Commercial Units

234
440

»

) The Developer is the owner of the Commercial Units in

i the Condominium, which Commercial Units are more particularly
identified in the Plot Plan, Survey and Graphic Description
attached hereto as Exhibit "B". The Dewveloper shall have the
following rights with respect to said Commercial Units:

shall have the right to operate, occupy, lease or rent for its
sole benefit all or a portion of said Commercial Units to per-
sons, firms or entities who may engage in commercial enterprises
for the purpose of providing commercial services to persons re-
siding in this Condominium, as well as to the general public.
Should the Developer rent or lease such space in any or all of
the Commercial Units, the Developer shall also have the right to
partition any or all of the Commercial Units as it deems neces-

GZy 94EHGE
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l{ 18.01 The Developer, and its successorrs and assigns,
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sary to fulfill the objectives of this Article.

18.02 In the event the Developer elects, from time to
time, to partition any or all of the Commercial Units, then the
Developer shall have the right to restructure Commercial Units by
filing among the Public Records of Broward County, Florida, such
appropriate amendment or amendments to this Declaration of Condo-
minium as will serve to create restructured Commercial Units
under the Act, and said amendment or amendments need be executed
solely by the Developer, its successors or assigns, and all
Institutional Mortgagees holding mortgages encumbering the re-
structured Commercial Units. Said amendment or amendments shall
expressly set forth the share, expressed as a percentage, of the
common elements, common expenses, and common surplus that will be
appurtenant to each of the restructured Commercial Units, pro-
vided however, that the total of said shares shall be the same as
that which is appurtenant to the particular Commercial Unit which
has been restructured, as presently set forth in Exhibit "C"
attached to this Declaration of Condominiuum.

18.03 In order to provide access to the Commercial
Units, the Developer, the owners of Commercial Units, lessees of
Commercial Units and their respective nominees, invitees,
grantees, successors and assigns, shall have a non-exclusive
easement for access to the Commercial Units and all areas appur-
tenant thereto over, under and through those portions of the
common elements of the Condominium customarily used for pedes-
trian and vehicular traffic, including walkways, lobby areas,
elevators, halls and corridors, together with the use of same.
The foregoing easement of access shall remain in existence, with-
out restriction by other unit owners or the Association, and said
easement shall be in addition to all such other rights of access
as any owner of a Unit may have in a condominium under the Act or
pursuant to this Declaration.

18.04 The Developer, or the lessee or owner or each of
the Commercial Unit(s) shall be the sole judge, and have sole
discretion as to the size, contents, style, amounts, plans and
specifications of any improvements and/or equipment and per-
sonalty that may be contained in the Commercial Units as well as
be the sole judge and have sole discretion as to the type or
style of operation of the Commercial Unit. The Developer or the
lessee or owner of a Condominium Unit may, from time to time and
at any time, without notice to any party whatsoever, {other than
the Commercial Units Standard Committee} remove or change or
alter any improvements, personalty, or equipment or mode of
operation of commercial enterprise. The foregoing shall include,
but not be limited to, the right to operate conduct business
therein within such business hours as the Developer, lessee or
owner of any or all of the Commercial Units shall determine. All
proceeds, rents, revenues, profits and income derived from the
operation of each of the Commercial Units shall belong to and be
the sole property of the Developer and/or the lessee or owner of
each of the Commercial Units.

18.05 The Developer, in addition to the other rights
set forth above, shall have the right, if permitted by applicable
building and zoning laws, to convert all or any portion of a
Commercial Unit to a Residential Unit by an amendment to this
Declaration, which amendment need be signed by the Developer, its
successors or assigns alone without the consent or joinder or the
Association or any other Owner of a Residential Unit or any other
person, firm or entity. In such case, the undivided interest
shall be as designated by the Developer, its successors and
assigns, provided, however, that such undivided interest does not
in the aggregate exceed the undivided interest allocated to the
Commercial Unit which has been so converted. Additionally, the
Developer, its successors and assigns shall have the right, in
its sole discretion, to convert all or any portion of a Commer-
cial Unit(s) to additional recreational facilities without the
consent of the Association or any Owner. Any cost or expense in
such conversion shall be at the sole expense of the Developer,
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its successors or assigns, and any such facilities may, at the
option of the Developer, be added as additional Common Elements
or may be added as additional recreational facilities pursuant to
that certain Easement and Maintenance Agreement attached as
Exhibit "F" hereto.

18.06 The provisions contained in this Article XVIII
may not be added to, amended or deleted without the written con-
sent of the Developer and the Owners of each Commercial Unit,
provided, however, that in the event this provision is held to be
invalid by a Court of competent jurisdiction for any reason, any
such amendment hereto shall require the afEfirmative vote of
ninety (90%) percent of the members of the Association.

XIX. Commercial Unit Standards Committee

19.01 Creation of Committee —~ Members of Committee

At such time as Unit Owners, other than the Developer, are en-
titled to elect a majority of the Board of Directors, as provided
for in this Declaration, the Articles, By-Laws and/or the Act,
there shall be established the Commercial Unit Standards Com-
mittee (hereinafter referred to as the "Committee"), which shall
consist of three (3) members of the Board of Directors. Each
member of the Committee shall hold office until such time as he
has resigned or has been removed and until his successor has been
appointed, as provided herein. Members of the Committee may be
removed at any time, with or without cause, upon the vote of a
majority of the members of the Board of Directors. It is
expressly understood that, notwithstanding anything contained
herein to the contrary, the Developer shall have the exclusive
right to control the construction, improvements, sales and de-
velopment of the Commercial Units located within the Condominium
in accordance with this Declaration without regard to the provi-
sions applicable herein to the Commercial Unit Standards Commit-
tee until such time as the Unit Owners, other than the Developer,
are entitled to elect a majority of the Board of Directors.

19.02 Unit Owners' Acceptance of the Committee. Each
Owner of a Commercial Unit, by virtue of his acceptance of the
deed of conveyance conveying a Commercial Unit, acknowledges the
necessity of architectural control and minimum maintenance stan-
dards for the Commercial Units, as well as the necessity of main-
taining the physical appearance and image of the Commercial Units
and the entire Condominium.

19.03 Review of Proposed Construction. No construc-
tion, alterations, improvements and/or additions shall be made in
any Commercial Unit until the plans and specifications showing
the nature, kind, shape, height, materials and location of the
same shall have been submitted to and been approved in writing by
the Committee, as to harmony of design, color and location in
relation to surrounding structures. The Committee shall approve
proposals or plans and specifications submitted for its approval
only if it deems that the construction, alteration or addition
contemplated thereby in the location indicated will not be detri-
mental to the appearance of the Common Elements, the Condominium
and the other Commercial Units. The Committee may condition its
approval of proposals or plans and specifications on such changes

therein as it deems appropriate, upon the agreement by the entity

or person submitting the same (the"Submitting Party™) to grant
appropriate easements to the Association and/or to the other Unit
Owners and the Committee may require submission of additional
plans and specifications or other information prior to approving
or disapproving any material submitted. The Committee may also
issue rules and guidelines setting forth procedures for the sub-
mission of plans for approval. The Committee may require such
detail in plans and specifications submitted for its review as it
deems proper, including, without limitation, floor plans, site
plans, elevation drawings and descriptions or samples of exterior
materials and colors. Until receipt by the Committee of all
required plars and specifications, the Committee may postpone
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be performed by the Developer.

| < Leéspect to any construction
L tion performed Or caused to

19.04 Meetings of
meet, from time to time, as may be necess
duties hereunder. The Committee may, from ti
lution unanimously adopted in writing, designate ga Committee Rep-
Feésentative (who may, but neegd not, be one of its members) to
take any action Or perform any duties for ang on behalf of the

Committee. 1In the absence of such designation, the vote of any
two (2) members of t

n without g meeting shall
constitute an act of the Commit tee.

the Committee,

The Committee shall
ary to perform its
me to time, by reso-

The approval of
plans angd Specifications or

r Or in connection with any

ing the approval and consent of the Committee,
shall not be deemed = aiver of any right to with-
hold approval Or consent as to any s

imilar Proposals, plans ang
Specifications, draw

ings or matter whatever subsequently or addi-
tionally submitted for approval or consent.

19.06 Compensation of Members, The members of the
Committee shall receive no compensation for services rendered,
other than reimbursement for expenses incurred by them in the
pPerformance of their duties hereunder, except that members of the

Committee may receive compensation for any management or super-
visory services rendered to the Association,

19.07 Inspection of Work.
of defects therein

Inspection of work and
correction

shall proceed as follows:

(1) Upon the completion of any work for which
aPproved plans are regui i

the Submitting
the Committee.

{2) Within thirty (30) days thereafter, the
Committee, or its duly auvthorized

fepresentative, may inspect
such improvement, If the Committee findsg that such work was not
done in Substantjal compliance with the approved Plans, it shall
notify the Submitting Party in writing of sych noncompliance
within such thirty (30) day period, Specifying the Particulars of

non=compliance, ang shall require the Submitting Party to remedy
the same.

(3) If, upon the expiration of thirty (30)
te of suych notificati

liance, the
Submitting Party shall have failed to remedy such noncompliance,
the Committee, upon i i

shall determine whether
eof and the
If a noncom-
ve forty-five (45)

such period, the Commit-
e Association to require

the noncompliance, ang the Subm
Committee and/or

upon demand, for
If such €xpenses are not
to the Committee, the

levy a special assessm
Submitting Party for
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(4) 1f, for any reason, the Committee fails to
notify the Submitting Party of any noncompliance within forth-
five (45) days after receipt of said written notice of comple-
tion from the Submitting Party, the improvement shall be deemed
to be in accordance with the approved plans.

19.08 Power to Adopt Budget and Levy Special Assess:
ments. In addition to such powers as may be vested in the Com-
mittee pursuant to this Declaration, the Committee shall have the
power to f£ix and determine, from time to time, a budget necessary
to provide funds for the proper and cohesive operation and image
of the Commercial Units. The items which may be provided for in
such budget adopted by the Committee shall include, but shall not
be limited to, general advertising expenditures for the Commer-
cial Units as a whole, grand opening expenses, security measures
for the benefit of all of the Commercial Units and necessary
maintenance for all of the Commercial Units and appurtenant
areas.

Any budget adopted by the Committee shall in-
clude a schedule of assessments to be paid by the Owners of the
Commercial Units. Bach Commercial Unit shall be responsible for
its proportionate share of the assessments imposed by the Com-
mittee based upon the proportion by which such Unit's undivided
interest bears to the total undivided interest allocated to all
Commercial Units. In addition, the Committee shall have the
power to levy special assessments against all, or less than all,
of the Commercial Units in order to effectuate the purposes set
forth in this Article.

19.09 Power to Adopt Rules and Regulations. Each
Owner of a Commercial Unit acknowledges that the Committee may,
from time to time, direct the Association to adopt and amend
rules and regulations governing the details of the operation,
use, maintenance and control of the Commercial Units and all
areas appurtenant thereto. The Association shall be obligated to
adopt and amend such rules and requlations, when directed to do

so by the Committee.

XX. The Association.

20.01 The document <creating the Association is
attached hereto and made a part hereof as Exhibit "D". The
operation of the Condominium Property shall be governed by the
By-Laws of the Association, a copy of which are attached hereto
and made a part hereof as Exhibit "E". The By-Laws may be mod-
ified or amended as provided herein. No amendment to said By-
Laws shall be adopted which would affect or impair the validity
or priority of any mortgage covering any Condominium Parcel.
Defects or omissions in the By-lLaws shall not affect the validity
of the Condominium or the title to Condominium Units.

20.02 The operation of the Condominium shall be by the
Association which must be a corporation not for profit. The
Owners of Units shall be members of the Association. The
officers and directors of the Association have a fiduciary rela-
tionship to the Unit Owners.

20.03 The Association may contract, sue or be sued
with respect to the exercise or nonexercise of its powers. For
these purposes, the powers of the Association include, but are
not limited to, the maintenance, management and operation of the
Condominium Property. After control of the Association is ob-
tained by the Unit Owners, other than the Developer, the Associa-
tion may institute, maintain, settle or appeal actions or hear-
ings in its name on behalf of all Unit Owners concerning matters
of common interest, including, but not limited to, the Common
Elements, the roof and structural components of a building or
other improvements, mechanical, electrical and plumbing elements
serving an improvement or a building, representations of the

Developer pertaining to any existing proposed commonly used faci-—

67% 94E6SEL 3T

- 24 -

BEDZOW AND KORN, P A, PENTHOUSE SUITE, 1077 BISCAYNE ALVD . P O ROX 61-9002, Miami, FL 33261-9002 + (305) 895 - 2520




BEDZOW AND MORN. P A, PENTHOUSE SUITE. 1077 B1S

lities, and protesting ad valorem taxes on commonly used facili-

ties. The Association has the authority to maintain a class
action; the Association may b i

class action. Nothing herein limits any statutory or common law

right of any individual Unit Owner to bring any action which may
otherwise be available.

20.04 A Unit Owner does not have any authority to act
for the Association by reason of being a Unit Owner.

20.05 The powers and duties of the Association include
those set forth in this section and those set forth in the Dec-

laration and By-Laws if not inconsistent with this Declaration
and the law.

20.06 The Association has the irrevocable right to
access to each Unit during reasonable hours when necessary for
the maintenance, repair or replacement of any Common Elements, or

for making emergency repairs necessary to prevent damage to the
Common Elements or to another Unit or Units

20.07 The Association has the power to make and col-

lect Assessments, and to lease, maintain, repair and replace the
Common Elements.

20.08 The Association shall maintain accounting re-
cords for the Condominium according to good accounting prac-
tices. The records shall be open to inspection by Unit Owners or
their author ized representatives at reasonable times.

20.09 The Association has the pwoer to purchase Units

in the Condominium and to acquire and hold, lease, mortgage and
convey them.

20.10 The Association shall use its best efforts to
obtain and maintain adequate insurance to protect the Association
and the Common Elements. A copy of each policy of insurance in

effect shall be made available for inspection by Unit Owners at
reasonable times.

20 .11 The Association has the authority, without the
joinder of any Unit Owner, to modify or move any easement for
ingress or egress or for the purposes of utilities if the ease-
ment constitutes part of or crosses the Condominium Property.
This subsection does not authorize the Association to modify or
Move any easement created in whole or in part for the use or
benefit of anyone, other than the Unit Owners, without their

consent or approval as required by law or the instrument creating
the easement.

20 .12 Maintenance and repair of the Common Elements,

except as otherwise provided herein, is the responsibility of the
Association.

XXI., Membership in Asscciation

21.01 The Association was created to perform the acts
and duties of the management of the Units and Common Elements
defined and described in this Declaration, and to levy and en-

force collection of Assessments necessary to perform said acts
and duties.

21.02 All Unit Owners shall automatically be members

of the Association, and said membership shall terminate when they
no longer own said Units.
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¥XII. Declaration of Covenants, Conditions and Restrictions
- Master Association

22.01 In connection with the overall development of
the property upon which the Condominium has been created, there
has been recorded amongst the Public Records of Broward County,
Florida, that certain Declaration of Covenants, Conditions and
Restrictions for THE HOLLYWOOD BEACH HOTEL, dated as of July 1,
1983, and recorded on January 12, 1984, in Official Records Book
11403, at Page 304, of the Public Records of Broward County,
Florida (the "Declaration of Covenants, Conditions and Restric-
tions"). A copy of the Declaration of Covenants, Conditions and
Restrictions is attached as Exhibit "G" to this Declaration.
Pursuant to the Declaration of Covenants, Conditions and Restric-
tions, a master plan of development has been established with
respect to the property so as to create and provide for a harmo-
nious planned mixed use development. In connection with the
recordation of the Declaration of Covenants, Conditions and Re-
strictions, there has also been established that certain Associa-
tion known as THE HOLLYWOOD BEACH HOTEL OWNERS ASSOCIATION, INC.
(the "Master Association.").

22.02 It is acknowledged that the terms, conditions
andj provisions of this Declaration and the obligations and
duties of the Association shall be expressly subject to all
terms, conditions and provisions of the Declaration of Covenants,
Conditions and Restrictions and the Articles and By-Laws of the
Master Association.

22.03 All Unit Owners shall automatically be members
of the Master Association, and said membership shall terminate
when they no longer own said Units. Each Unit Owner shall
acquire an interest in the Master Association in accordance with
the schedule of percentages set forth on Exhibit "H" attached
hereto and made a part hereof.

22.04 It is understood that the Master Association has
been created in part to per form the acts and duties of management
and maintenance of certain portions of the property upon which
the Condominium is located designated as "Common Facilities,”
pursuant to the Declaration of Covenants, Conditions and Restric-
tions. Such Common Facilities include the lower lobby and eleva-
tors (excluding all service elevators) and all electrical, water,
sewer, garbage disposal, gas, plumbing, air conditioning and
other mechanical equipment and systems serving the building in
which the Condominium is located, and all structural components
of the roof, and all exterior portions of the building and park-
ing areas and landscaping thereon, as more particularly described
on Exhibit "C" attached to the Declaration of Covenants, Condi-
tions and Restrictions. In accordance with the Declaration of
Covenants, Conditions and Restrictions, the Master Association
shall be responsible for the operation, maintenance and manage-
ment of the Common Facilities, and Unit Owners shall be re-
sponsible to pay assessments to the Master Association for main-
tenance of the Common Facilities, in accordance with each Owner's
interest in the Master Association as set forth in Exhibit "H"
attached hereto. The Association may, pursuant to a decision of
the Board of Directors, collect from unit owners and remit all
assessments of unit owners due and owing to the Master Associa-
tion. 1In such event the Association shall have a lien right to
the same extent as lien rights for unpaid Condominium assess-
ments.

334
440

22.05 Both the Developer, the Association and each
Owner shall fully honor all terms, conditions and provisions of
the Declaration of Covenants, Conditions and Restrictions, to-
gether with the Articles and By-Laws of the Master Association,
including all covenants regarding use of the Common Facilities
“and easements of ingress and egress provided therefor.

lEY 94E€BGEL

XXIII. Recreational Facilities
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There are no recreational or other commonly used
facilities which are owned by the Association and/or Unit Owners
or included within the common elements of the condominium, and
all such recreational or other commonly used Ffacilities are
located in a Developer owned commercial unit and/or upon property
located adjacent to the condominium. All Recreational Facilities
to be used by owners are to be dedicated for non-exclusive use to
the Association and its members in accordance with that certain
Easement and Maintenance Agreement attached as Exhibit F to this
Declaration of Condominium. Pursuant to the Easement and
Maintenance Agreement, Recreational Facilities may be expanded or
added without the consent of any Unit Owner or the Association in
accordance with the terms thereof.

XXIV. Common Expenses and Common Surplus

24,01 Common Expenses include the expenses of the
operation, maintenance, repair or replacement of the Common Ele-
ments; the costs and expenses to be borne by the Association in
connection with any charges assessed by the Master Association in
connection with the use, maintenance, management and operation of
the Common Facilities; and any other expenses designated as Com-
mon Expenses by this Declaration, the documents creating the
Condominium, and/or the By-Laws including the costs and expenses
as set forth in the Easement Agreement attached as Exhibit "F" to
this Declaration of Condominium.

24 .02 Funds for the payment of Common Expenses shall
be assessed against Unit Owners in the proportions or percentages
provided in this Declaration. A Unit Owner's share of Common
Expenses shall be in the same proportion as his ownership in-
terest in the Common Elements.

24.03 Common Surplus is owned by Unit Owners in the
same shares as their ownership interest in the Common Elements.

XXV, Assessments; Liabilities, Lien and Proprity; Interest
Collection

25.01 A Unit Owner, regardless of how title is ac-
quired, including a purchaser at a judicial sale, shall be liable
for all Assessments coming due while he is the Unit Owner. Ex-
cept as provided in 25.06, the grantee shall be jointly and
severally liable with the grantor for all unpaid Assessments
against the grantor for his share of the Common Expenses up to
the time of the transfer of title without prejudice to any right
the grantee may have to recover from the grantor the amounts paid
by the grantee.

25.02 The liability for Assesments may not be avoided
by waiver of the use or enjoyment of any Common Elements or by
abandonment of the Unit for which the Assessements are made.

25.03 Assessments and installments on them not paid
when due bear interest from the date when due until paid at the
rate of 18% per annum. The Association may levy reasonable fines
against a unit for failure of the owner of the unit or its occu-
pant, licensee or invitee to comply with any provision of the
declaration, the association bylaws or reasonable rules of the
association. No fine shall become a lien against a unit. No
fine shall exceed $50.00 nor shall any fine be levied except
after giving reasonable notice and opportunity for a hearing to
the unit owner and, if applicable, its licensee or invitee. The
provisions of this subsection shall not apply to unoccupied
units.

CEY 9ERGE

25.04 (1) The Association shall have a lien on each
Condominium Parcel for unpaid Assessments, together with all sums
advanced and paid by or on behalf of the Association for taxes
and payments on account of Mortgages, liens or encumberances
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which may be required to be advanced by or on behalf of the Asso-
ciation to protect and preserve its lien, with interest and for
reasonable attorney's fees incurred by the Association incident
to the collection of the Assessment or enforcement of the 1lien.
The lien is effective from and after recording a claim of lien in
the Public Records of the County in which the Condominium Parcel
is located.

(2} In the event a Unit Owner is thirty (30)
days or more late in the payment of any Assessement or charge due
to the Association from the Unit Owner of whatsoever nature or
kind, the Board of Administration in its sole discretion may
accelerate the remaining installments due for the current quarter
and other known Assessments and charges for the said quarter and
such installments, Assessments and charges may be included in the
liens set forth herein. Although such acceleration may be made
without notice to the Unit Owner at the discretion of the Board
of Administration, notice of any claim of lien filed by the Asso-
ciation or its authorized agent, if any, shall contain the full
amount due the Association (whether upon an accelerated basis or
not) at the time of filing such claim of lien. In the event a
Unit Owner enters a new fiscal year being 30 days or more in the
default of payment of any installment, Assessment or charge due
during any previous fiscal year, the Board of Administration may
accelerate all then known remaining monthly installments for
Assessments, Special Assessments and other charges which are due
for the guarter in which the Association is beginning.

(3) Notwithstanding anything to the contrary
contained within this Article, as to priority between the lien of
a recorded mortgage and the lien for an Assessment, the lien for
Assessment shall be subordinate and inferior to the lien of any
Institutional Mortgage recorded prior to the recording of the
claim of lien of the Association regardless of when said Assess-
ment was due, but shall not be subordinate and inferior to the
lien of any other mortgage or lien of whatsoever nature or kind.

25.05 (1) The Association may bring an action in its
name to foreclose a lien for Assessments in the manner a mortgage
of real property is foreclosed and may also bring an action to
recover a money judgement Ffor the unpaid Assessments without
waiving any claim of lien. The remedies provided herein shall be
non-exclusive and cumulative and shall not exclude any other
remedy available to the Association by this Declaration, law or
otherwise.

(2) If the Unit Owner remains in possession of
the Unit and the claim of 1lien is foreclosed, the Unit Owner
shall pay a reasonable rental for the Unit and the Association is
entitled to the appointment oF a receiver to collect the rent.

(3) The Association has the power to purchase
the Condominium Parcel at the foreclosure sale and to hold,
lease, mortgage and convey it.

25.06 Where the holder of any Institutional Mortgage
Or other purchaser of a Unit obtains title to the Unit as a
result of foreclosure of the Institutional Mortgage, or as a
result of a deed given in lieu of foreclosure, such acquiror of
title and such acquiror's successors and assigns, shall not be
liable for the share of common expenses or assessments imposed by
the Association pertaining to such Unit or chargeable to the
former owner of such Unit which became due prior to acquisition
of title as a result of foreclosure (or acceptance of a deed in
lieu thereof), unless such share is secured by a claim of lien
for assessments that is recorded prior to the recording of the
Institutional Mortgage. Such unpaid share of common expenses or
assessments shall be deemed to be common expenses collectible
from all of the unit owners, including such acquiror, acquiror's
successors and assigns. It is wunderstood that such acquiror
shall be liable for acquiror's share of common expenses oOr
assessments attributable to acquiror's Unit Ffrom the date of

3y
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acquiring said Unit. Except as provided in this Declaration, no
unit owner may be excused from the unit owner's proportionate
share of the common expenses of the Condominium unless all unit
owners are likewise proportionately excused from such payment.

25.07 Notwithstanding the provisions of this Article,
the Board of Administration shall not be required to give its
consent to the transfer of a Unit as provided for herein during
such period of time as there remains owing to the Association
assessments for maintenance by a Unit Owner.

25,08 Within fifteen {15) days after request by Unit
Owner or from an Institutional Mortgagee, the Association shall
provide a certificate stating all assessments and other monies
owed to the Association by the Unit Owner with respect to the
Condominium Parcel. Any person other than the owner who relys on
such certificate shall be protected thereby.

25.09 No Unit Owner may be excused from the payment of
his share of the Common Expenses of a Condominium unless all Unit
Owners are likewise proportionately excused from payment, except
as provided in Article 25.06 and in the following cases:

{L) If the Declaration so provides, a de-
veloper or other person owning condominium units offered for sale
may be excused from the payment of the share of common expenses
and assessments related to those units for a stated period of
time subsequent to the recording of the Declaration of Condomi-
nium. The period must terminate no later than the first day of
the fourth calendar month following the month in which the clos-
ing of the purchase and sale of the first condominium unit
occurs. However, the developer must pay the portion of common
expenses incurred during that period which exceeds the amount
assessed against other Unit Owners.

(2) A developer or other person owning condo-
minium units or having an obligation to pay condominium expenses
may be excused from the payment of his share of the common ex-
penses which would have been assessed against those units during
the period of time that he shall have guaranteed to each pur-
chaser in the purchase contract, declaration, or prospectus, or
by agreement between developer and a majority of the unit Owners
other than the developer, that the assessment f£or common expenses
of the condominium imposed upon the unit owners would not in-
crease over a stated dollar amount and shall have obligated him-
self to pay any amount of common expenses incurred during that
period and not produced by the assessments at the guaranteed
level receivable from other unit owners.

25.10 Assessments shall include, but not be limited
to, those charges against Unit Owners provided in Articles IX and
X1 of the By-Laws, as well as this Declaration, Exhibits hereto
and the Condominium Act. Pursuant to Florida Statutes, Chapter
718.303(3), no fine imposed by the Association shall become a
lien against a Unit.

XXVI, Obligations and Restrictions of Member and Owhers

In addition to the other obligations and duties here-
tofore set forth in this Declaration, every Unit Owner shall:

26.01 Promptly pay the Assessments levied by the Asso-
ciation and the Master Association.

26.02 Maintain in a c¢lean and sanitary manner and
repair his unit and all interior surfaces within or surrounding
his apartment unit (such as the surfaces of the walls, ceilings,
floors, etc.) whether or not a part of the Unit or Common Ele-
ments, and maintain and repair the fixtures therein and pay for
any utilities which are separately metered to his unit.
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26.03 Not use or permit the use of any Residential
Unit except for transient residential occupancy purposes.

26.04 Not permit or suffer anything to be done or kept
in his unit which would increase the insurance rates on his unit
or the Common Elements, or which will obstruct or interfere with
the rights of other members or annoy them with unreasonable
noises or otherwise; nor shall a member commit or permit any
nuisance, immoral or illegal act in his Unit or on the Common
Elements.

26.05 Conform to and abide by the By-Laws and uniform

rules and regulations in regard to the use of the Unit and Common

‘ Elements which may be adopted in writing from time to time by the

' Association, and to see that all persons using the Owner's
[ property, by, through or under him do likewise.

26.06 Make no alteration, decoration, repair, replace-
ment or change to any Residential Unit, Limited Common Ele~
ment(s), or the Common Element(s), or to any outside or exterior
portion of the building or Condominium Property without the prior
written consent of the Association. Such changes shall include
but not necessarily be limited to, alterations, repairs, replace-
ments to the plumbing fixtures and/or equipment, or interior
configuration of the unit. Nothwithstanding anything contained
herein to the contrary the Developer or any owner or lessee of a
Commercial Unit shall be authorized to make alterations, decora-
tions, repairs, replacements, or changes to all or any portion of
a Commercial Unit as otherwise set forth in this Declaration.

26.07 Allow the Board of Administration or the agents
and employees of the Association to enter any Unit for the pur-
pose of maintenance, inspection, repair and/or replacement of the
improvements within Units or the Common Elments, or in case of
emergency threatening Units or the Common Elements, or to deter-
mine compliance with this Declaration.

26.08 Show no sign, advertisement or notice of any
type on the Common Elements or his Unit, and erect no exterior
antennas and aerials, except as provided in uniform requlations
promulgated by the Association except with relation to the De-
veloper, owner or lessee of a Commercial Unit.

26.09 Abide by any regulations regarding children as
may be established by the Association, except that no regqulations
shall prohibit children from residing in or occupying a Unit.

26.10 Make no repairs to any plumbing or electrical
wiring within a Residential Unit, except by plumbers or electri-
cians authorized to do such work by the management of the Asso-
ciation. Plumbing and electrical repairs within a unit shall be
paid for and by the financial obligation of the Owner of the

unit. The Association shall pay for and be responsible for
plumbing repairs and electrical wiring within the Common Ele-
ments.

26 .11 Return the "Condominium Parcel" for the purpose
of ad valorem taxes to the respective taxing authorities having
jurisidiction over them for separate Assessment against his Con-
dominium Parcel. For the purposes of ad valorem taxation, the
interest of the Owner of a Condominium Parcel in his Condominium
Unit and in the Common Elements shall be considered as a Unit.
The value of said Unit shall be equal to the proportion or per-
centage of the value of the entire Condominium, including land
and improvements, as has been assigned to said Unit in Exhibit
"C" of this Declaration. The total of all said proportions or

percentages equals the value of all of the land and improvements
thereon.

GEY EGGET I3
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26.12 Use only the parking areas specifically desig-
nated for use by the Unit Owner

26.13 Not place screens, jalousies or other enclosures
on balconies, patios or terraces or

ing, even though such areas may be Limited Common Elements, ex-
cept with prior written approval of the Board of Administration.

26.14 No balconies, patios or terraces shall be ex-
tended, enclosed or decorated in any way whatsoever by a Unit

Owner without the prior written consent of the Board of Admini-
stration.

26.15 Except as otherwise specifically provided for

herein, not divide or subdivide a Unit Eor purposes of sale or
lease.

26.16 Not hang any laundry, garments or other objects
which are visible from ocutside of the Unit, except for draperies,
blinds, shades or other suitable window coverings. Decorative

window coverings shall not include any type of reflective film on
any glass windows or doors.

26.17 Not allow any rubbish, refuse, garbage or trash
Lo accumulate in places other than the receptacles provided
therefor, so that each Unit, the Common Elements and Limited

Common Elements shall at all times remain in a clean and sanitary
condition.

26.18 Not make any use of a Unit that violates any

laws, ordinances and regulations of any governmental body having
jurisdiction thereof.

26.19 No Residential Unit Owner shall keep any pet or
animal in any Residential Unit or any other portion of the Condo-
minium Property in excess of twelve (12) pounds without the prior
written consent of the Association. Such consent may be given
upon such conditions as the Board of Directors may direct, and
2cified in the consent and
shall be deemed conditional and shall be subject to revocation at
any time. Pets must be hand carried at all times when not within
the Unit of the pet's Owner. No pet or animal shall be main-
tained or harbored within the Unit that would create a nuisance
to any other Unit Owner. A determination by the Board of Direc-
tors of a pet or animal maintained or harbored within a Residen-

tial Unit creates a nuisance shall be conclusive and binding upon
all parties.

26.20 Not permit more that six (6) persons to occupy
the Unit.

26.21 There shall be no restrictions upon children
residing in the Unit, however, the Association shall have the
right to adopt reasonable rules and regulations requiring
parental supervision of minor children in connection with the use
of recreational and other commonly used facilities.

XXVII. Transfer of Association Control

27.01 When Unit Owners, other than the Developer, own
fifteen (15%) percent or more of the Units in this Condominium
that will be operated ultimately by the Association, the Unit
Owners, other than the Developer, shall be entitled to elect not
less than one-third (1/3) of the members of the Board of Admini-
stration of the Association. Unit Owners, other than the De-
veloper, are entitled to elect not less than a majority of the
members of the Board of Administration of the Association:

g€y 9EHGEL I
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(1) Three (3) years after Eifty (50%) percent

of the Units that will be operated ultimately by the Association
have been conveyed to purchasers; or
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(2) Three (3) months after ninety (90%) per-
cent of the Units that will be operated ultimately by the Asso-
ciation have been conveyed to purchasers; or

(3) When all the Units that will be operated
ultimately by the Association have been completed, some of them
have been conveyed to purchasers; and none of the others are
being offered for sale by the Developer in the ordinary course of
business; or,

{4) When some of the Units have been conveyed
to purchasers and none of the others are being constructed or
offered for sale by the Developer in the ordinary course of busi-
ness, whichever occurs first. The Developer is entitled to elect
at least one (1) member of the Board of Administration of the
Association as long as the Developer holds for sale in the ordi-
nary course of business at least five (5%) percent in Condomi-
niums with less than five hundred (500) Units and two (2%) per-—
cent in Condominiums with more than five hundred (500) Units of
the Condominium Units operated by the Association.

27.02 If the Developer holds Units for sale in the
ordinary course of business, none of the following actions may be
taken without approval in writing by the Developer:

(1) Assessment of the Developer as a Unit
Owner for capital improvements.

{2) Any action by the Association that would
be detrimental to the sale of Units by the Developer; provided,
however, that an increase in Assessments for Common Expenses
without discrimination against the Developer shall not be deemed
to be detrimental to the sale of Units.

XXVIIII. Rights Reserved Unto Institutional Mortgagees

So long as any Institutional Mortgagee or Insti-
tutional Mortgagees shall hold any mortgage upon any Condominium
Unit or Condominium Units or shall be the Owner of any Condomi-
nium Unit or Condominium Units, such Institutional Mortgagee or
Institutional Mortgagees shall have the following rights, to-wit:

28.01 To be entitled to be furnished with at least one
copy of the annual financial statement and report of the Associa-
tion prepared by a certified public accountant designated by the
Association, including a detailed statement of annual carrying
charges or income collected and operating expenses, such finan-
cial statements and report to be furnished, upon written demand,
within ninety (90) days following the end of each calendar year.

28.02 To be given notice by the Association of the
call of any meeting of the membership to be held for the purpose
of considering any proposed amendment to this Declaration or the
Articles of Incorporation and By-Laws of the Association, which
notice shall state the nature of the amendment being proposed.

28.03 To be given notice of default by any member
owning any Unit encumbered by a mortgage held by any Institu-
tional Mortgagee or Institutional Mortgagees, such notice to be
given in writing and sent to the principal office of such Insti-
tutional Mortgagee or Institutional Mortgagees, or to the place
which it or they may designate in writing to the Association.

28.04 To cause the Association to create and maintain
an escrow account for the purpose of assuring the availability of
funds with which to pay premium or premiums due from time to time
on insurance policy or policies which the Association is required
to keep in existence, it being understood that the Association
shall deposit in an escrow depository satisfactory to the Insti-
tutional Mortgagee having the highest dollar indebtedness on
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Units in the Condominium Property a monthly sum equal to one-
twelfth (1/12th) of the annual amount of such insurance expense
and to contribute such other sums as may be required therefor to
the end that there shall be on deposit in said escrow account at
least one (1) month prior to the due date for payment of such
premium or premiums a sum which will be sufficient to make full
payment therefor. The Insurance Trustee designated by the Asso-
ciation shall be the escrow depository for purposes hereof or the
Board of Administration may designate any Institutional Mor tgagee
interested in this Condominium to act in such capacity.

28.05 Whenever any Institutional Mortgagee or Insti-
tutional Mortgagees desire the provisions of this Article to be
applicable unto them, they shall serve written notice of such
fact upon the Association by registered mail or certified mail
addressed to the Association and sent to its address stated here~
in with a copy by registered or certified mail addressed to the
Institutional Mortgagee having the highest dollar indebtedness on
Units in the Condominium Property, which written notices shall
identify the Condominium Parcel or Condominium Paracels upon
which any such Institutional Mortgagees hold any mortgage or
mortgages or identifying any Condominium Parcel owned by it or
them, and which notice shall designate the place to which notices
are to be given by the Association to such Institutional Mort-
gagee or Institutional Mortgagees.

28.06 Premiums for insurance required to be placed by
the Association shall be a Common Expense and shall be paid by
the Association. Should the Association fail to pay such premiums
when due, or should the Association fail to comply with other
insurance requirements imposed by the Institutional Mortgagee
owning and holding the total highest dollar indebtedness against
the Condominium Parcels in the Condominium Property, then said
Institutional Mortgagee shall have the right at its option to
order and advance such sums as are required to maintain or pro-
cure such insurance, and to the extent of the monies so advanced,
plus interest thereon at the highest legal rate, said Mortgagee
shall be subrogated to the Assessment and lien rights of the
Association as against individual Unit Owners for the payment of
such items of Common Expense.

28.07 If two (2) or more Institutional Mortgagees hold
any mortgage or mortgages upon any Condominium Parcel or Condo-
minium Parcels and/or shall be the Owner of any Condominium Par-
cel or Condominium Parcels, the exercise of the rights above
described or manner of exercising said rights shall vest in the
Institutional Mortgagee holding the total highest dollar in-
debtedness against Condominium Parcels in the Condominium
Property, and the decision of such Institutional Mortgagee shall
be controlling.

28.08 FHLMC Guidelines: Notwithstanding anything
contained in this Declaration to the contrary, it is the intent
of Developer to comply with the requirements of the Federal Home
Loan Mortgage Corporation (FHLMC) established as of the date
hereof. Specifically, the following provisions are hereby made a
part of this Declaration:

"Except as provided by statute, in the case
of condemnation or substantial loss to the
Units and/or Common Elements of the Condomi-~
nium project, unless at least two-thirds
(2/3) of the first mortgagees (based upon
one (1) vote for each first mortgage owned)
or Owners (other than the Developer) of the
individual Condominium Units have given
their prior approval, the Condominium Home
Owners Association shall not be entitled to:

BEY 94EBGEIL 330

"(a) by act or omission, seek to abandon or
terminate the Condominium project;
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"(b) change the pro rata interest or obliga-
tions of any individual Condominium Unit for
the purposes of: (i) levying assessments or
charges or allocating distributions of
hazard insurance proceeds or condemnation
awards, or (ii) determining the pro rata
share of ownership of each Condominium Unit
in the Common Elements;

"(c) partition or subdivide any Condominium
Unit;

"(d) by act or omission, seeking to abandon,
partition, subdivide, encumber, sell or
transfer the Common Elements. (The granting
of easements for public utilities or for
other public purposes consistent with the
intended use of the Common Elements by the
Condominium project shall not be deemed a
transfer within the meaning of this clause);

"{e) use hazard insurance proceeds for
losses to any Condominium property (whether
to Units or to Common Elements) Eor other
than repair, replacement or reconstruction
of such Condominium property.”

XXIX. Assignability of Rights of Developer

The rights and privileges reserved in this Declaration
of Condominium and the Exhibits attached hereto in favor of the
Developer are freely assignable, in whole or in part, by the
Developer to any party who may be hereafter designated by the
Developer to have and exercise such rights, and such rights may
be exercised by the nominee, assignee or designee of the De-
veloper and/or may be exercised by the successor or successors in
interest of the Developer and/or by the successor Or SuUCCESSOLS
in interest of the nominees of the Developer and/or by grantees
from the Developer (including mortgages accepting deeds from the
Developer in lieu of foreclosure) and/or by successors in title
to the Developer through mortgage foreclosure.

XXX. Management Aqreements

30.01 The Board of Directors of the Association may
enter into a contract with any E£irm, person or corporation in
contracting for the management, maintenance and repair of the
Condominium Property. However, the Association shall retain at
all times the powers and duties to be exercised by or under the
authority of the Board.

30.02 The Association and each Unit Owner, their
heirs, successors and assigns, shall be bound by any such manage-
ment agreement to the same extent as if he or she or it had exe-
cuted said management agreement and shall be deemed to have:

(A). Consented to the execution of any such manage-
ment agreement by the Association; and

(B). Covenanted and promised to perform each and
every one of the covenants, promises and undertakings to be per-
formed by Unit Owners and the Association as provided in any such
management agreement; and

(C). Ratified, confirmed, and approved each and every
provision of any such management agreement and acknowledged that
all of the terms and provisions contained therein are fair and
reasonable; and

BEY 94E6GEL 330
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(D) . Agreed that the persons acting as directors and
officers of the Association entering into any such management
agreement have not breached any of their duties or obligations to
the Association.

¥XXI. Condominium Working Capital Fund

At the time the Developer closes upon the sale of a
Residential Unit to a Purchaser (Purchaser thereby becoming a
Unit Owner in the Condominium), the Purchaser shall deposit with
the Association an amount equal to two (2) monthly maintenance
assegsments of the common expenses assessed to the Purchaser of a
Residential Unit ("Condominium Working Capital Fund") for the
purpose of having funds available for initial and non-recurring
items, capital expenses, permits, licenses, utility deposits and
advance premiums for insurance policies and coverages pursuant to
this Declaration and the Exhibits attached hereto. If the De-
veloper has paid any of the foregoing expenses or items on behalf
of the Association, then any such expenses or items shall be
reimbursed to the Developer from the Condominium Working Capital
Fund, except that the Developer shall not utilize any expenses
directly or indirectly for the reimbursement or expenditure of
funds for budgeted items pursuant to the Estimated Operating
Budget of the Association during the period of any Developer
guarantee. The Condominium Working Capital Fund may be com-
mingled by the Association with any of its other funds.

XXXII. Miscellaneous

32.01 If any provisions of this Declaration, or of the
By-Laws attached hereto, or of the Condominium Act, or any sec-
tion, sentence, clause, phrase or word, or the application there-
of in any circumstance is held invalid, the validity of the re-
mainder of this Declaration, the By-Laws attached or the Condomi-
nium Act, and of the application of any such provision, section,

sentence, clause, phrase or word in other circumstances shall not
be affected thereby,

32.02 Whenever notices are required to be sent here-
under, the same shall be sent to the Unit Owners by regular mail,
at their place of residence, unless the Unit Owner has, by
written notice, duly receipted for, specified a different
address. Notices to the Association shall be delivered by
regular mail to the registered agent. All notices shall be
deemed and considered sent when mailed. Any party may change his
or its mailing address by written notice.

32.03 Each Unit Owner and the Association shall be
governed by and shall comply with the Condominium Act and this
Declaration and By-Laws as they may exist from time to time.
Failure to do so shall entitle the Association or any other Unit
Owner to recover sums due for damages or injunctive relief or
both., Such actions may be maintained by or against a Unit Owner
or the Association or in a proper case by or against one or more
Unit Owners and the prevailing party shall be entitled to recover
reasonable attorneys' fees. Such relief shall not be exclusive
of other remedies provided by law.

J3y4
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32.04 Whenever the context so requires, the use of any
gender shall be deemed to include all genders and the use of the
plural shall include the singular and the singular shall include
the plural. The provisions of this Declaration shall be
liberally construed to effectuate its purposes of creating a
uniform plan for the operation of the Condominium in accordance
with the laws made and provided for the same. As used herein,
the term "member" means and refers to any person, natural or
corporate, who is a Unit Owner.

0%y 94E€6GE!L

32.05 This Declaration and all Exhibits hereto shall
be binding upon and inure to the benefit of each Unit Owner,
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their heirs, personal representatives, successors, assigns and
grantees and any and all persons claiming by, through or under
any Unit Owners.

32.06 The heading and captions used herein are for
reference purposes only, are inserted solely as a matter of con-
venience, and shall not be relied upon and/or used in construing
the effect or meaning of any of the text of this Declaration or
Exhibits hereto.

IN WITNESS WHEREOF, HOLLYWOOD BEACH ASSOCIATES, a Florida
general partnership, has caused these presents to be executed on
this 7't day of July, 1986.

Signed, Sealed and Delivered
in the Presence of:

HOLLYWOOD BEACH ASSOCIATES, a
Florida general partnership

By: HOLLYWOOD BOARDWALK, INC.,
a Florida corporation,
General Partner

A7 -
- “ ;
BY: i C C £C /\- Ko b= E e

DIANE BIRDMAN, President

STATE OF FLORIDA )
) ss.
COUNTY OF DADE )

BEFORE ME, the undersigned authority, personally appeared
DIANE BIRDMAN, as President of HOLLYWOOD BOARDWALK, INC., a
Florida corporation, a General Partner of HOLLYWOOD BEACH ASSO-
CIATES, a Florida general partnership, to be known and known to
me to be the person who executed the foregoing instrument as such
officer, and she duly acknowledged before me that she execu ted
the same freely and voluntarily as the act and deed of said cor-
poration.

WITNESS my hand and official seal in the County and State
aforesaid, this __ 2'" day of July, 1986. - >

' /. ?/{/
! 7
ALL//“ (5 <

Notary BPOblif; State of Florida
My commission expires: //
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EXHIBIT "A"

THE _HOLLYWQOD BEACH, A RESORT CONDOMINIUM

LEGAL DESCRIPTION OF REAL PROPERTY
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BERRY & CALVIN
LAND SURVEYORS  923-6568
CIVIL ENGINEERS 921-7781

J120 NORTH 28th AVENUE » HOLL YWOOD, FLORIOA 33020
MIAMI {305} 37 1-2180/FORT LAUDERDALE {306) 522-1332

&)

An 90.731707% undivided interest in the following described property:

HOLLYWOOD BEACH HOTEL
DESCRIPTION OF MAIN BUILDING

A portion of Lot 2, according to the plat of "RE-SUBDIVISION
OF BLOCK 'E', HOLLYWOOD BEACH", as recorded in Plat Book 7, page
55, of the public records of Broward County, Florida, being
described as follows:

Commencing "at the northeast corner of said Lot 2, run on an
assumed bearing of S$.88°25'12"W. along the north line of Lot 2 a
distance of 1.75 feet; thence, S.1°23'11"E. 12.50 feet to a Point
of Beginning being the northeast corner of the structure of the
existing building; thence, 5§.88°41'45"W. along said structure
36.30 feet: thence, §.1°18'1l5"E. 77.10 feet; thence,
S.88°4)1'45"w. 28.30 feet; thence, N.l1l°18'l5"W., 15,20 feet;
thence, S§.88°41'45"wW. 18.20 feet; thence, 5.1¢18'l5"E, 15.20
feet; thence, 5.88°41'45"W. 94 .80 feet; thence, 5.1°18'1S5"E.
69.90 feet; thence, 5.88°41'45"W., 37.51 feet; thence,
$5.1°47'44"E. 412.87 feet; thence, N.BB°12'16"E. 45.50 feet;
thence, §.1°47'44"E, 57.00 feet; thence, N.BB°12'16"E., 2.8B0 feet;
thence, N.1°47'44"W. 2.30 feet; thence, N.8B°12'l6"E. 13.10 feet;
thence, 5§.1°47'44"E. 1.40 feet; thence, N.BB°12'16"E. 15.50 feet;
thence, 5.1°47'44"E. 5 feet; thence, N.BB°l1l2'l16"E. 29.40 feel;
thence, N.1247'44"W. 5 feet; thence, N.BB®12'1l6"E, 2.50 feet;
thence, N.1°47'44"W. 1.60 feet; thence, N.H8°12'l6"E, 105.5U
feet; thence, N.1°42'54"W. 54.40 feet; thence, §5.88°17'06"W, 0,80
feet; thence, N.1°42'54"W. 126.20 feet; thence, N.HB°17'U6"E.
1.90 feet; thence, N.1°42'54"W, 57.80 feet; thence, N,88°2B8'02"E.
3 feet; thence, N.1¢°31'58"W. 31.50 feet: thence, S.8Y°28'02"W. 3
feet; thence, N.1°42'54"W. 57.80 feet; thence, N.1°42'54"W. 57.80
feet; thence, S$.88°19'33"W. 2 feet; thence, N.L1°40'27"W. 126.30
feet; thence, N.88°19'33"E. 1 foot; thence, N.1°23'11"W, 158,63
feet to the Point of Beginning.
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EXHIBIT “"B"

THE HOLLYWOOD BEACH, A RESORT CONDOMINIUM

SURVEY, PLOT PLAN, AND GRAPHIC DESCRIPTION
OF IMPROVEMENTS

GKR34072/3S
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BERRY & CALVIN

LAND SURVEYORS 923-6588
CIVIL ENGINEERS 921-7781

3120 NORTH 28th AVENUE » HOLL YWOOD, FLORIDA 33020
MIAMI (305) 371-21BQ/FORT LAUDERDALE (305) 522-1332

CERTIFICATE OF SURVEYOR
FOR
THE HOLLYWOOD BEACH RESORT CONDOMINIUM

STATE OF FLORIDA )
)SS
COUNTY OF BROWARD )}

Before me, the undersigned authority duly authorized to
administer and. take acknowledgements, personally appeared
MAURICE E. BERRY II, by me well known and known to me to be
the person hereinafter described, who, being by me first duly
cautioned and sworn, desposes and says on ocath as follows, to
wit:
1. That he is a duly registered and duly licensed land surveyor
authorized to practice under the laws of the State of Florida.

2. Affiant hereby certifies that the construction of the improve-
ments is substantially complete so that the material, i.e. this
Exhibit "B" |, together with the provisions of the Declaration
of Condominium describing the Condominium property, is an ac-
curate representation of the location and dimensions of the im-
provements, and that the identification, location and dimensions
of the common elements and of each unit can be determined from
these materials. Certain units marked "proposed” or "under
construction" on the floor plans are not complete.

That all planned improvements, including, but not limited to,
landscaping, utility services and access to the unit, .and
common element facilities serving the building in which the
units are located have been substantially completed, except
for the recreational areas which are not a part of the
condominium property.

That the elevations shown on each floor plan are based on
National Geodetic Vertical Datum of 1929 adjustment. . i

FURTHER AFFIANT SAYETH NAUGHT

WAURICE E. BERRY IT - |77 + -
Registered Land Surveyop No. 1122

State of Florida .

"'SWOrn to and subscribed before me,
this \2¥ day of Dec. , A.D. 1985 .,

LI
S

ey Sl M2

" Notary Public

Tt A e okt s il sreadoyen

""f.,")" Staté of Florida

(]
s,

"My commission expires: dune 19,1982

S¥y 9d4E6GE1
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M.E. BERRY AND ASSOCIATES
LAND SURVEYORS AND ENGINEERS

3129 H. Z9TH AVENUE
HOLLYWOOD, FLORIDA 33020

| SURVEY FOR: HOLLYWOOD BEACH HOTEL
DESCRIPTION: PARCEL A- MAIN BUILDING ‘
(5EE ATTACHED SHEET FOR LEGAL DESCRIPTION)
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TO ALL PARTIES INTERESTED IN TITLE TO PREMISES SURVEYED:
1,MAURICE E. BERRY I, hereby certify that I have made o recent survey of
the obove described property as indicated, and that there are no above ground encroach-
ments excapt as shown. | further certify that the survey repressnted hereon mqpﬁ“ &' .
technical standords of the Florida Board of Land Surveyors pursuant 10 secHan Y7/ 077,
Florida Statutes to the best of my knowledge and Deiiet ‘_.-"_,'\‘,.‘-;M&.T IFpair %
Duted at Hollywood, Broward County, Florida, this |8 day of Ju L¥ea s “'y&A,‘Q"iB&é
NOTE: ELEVATIONS SHOWN HEREON ARE BASED ON re & SRR
NATIONAL GEODETIC VERTICAL DATUM, T T e
SUAVEY WAS NOT ABSTRACTED FOR EASEMENTS H::TLC!,_ E::;F:R_Y.\._l,l{_\‘;
AND/OR RIGHT-OF-WAY Lot Survwye a w3y NS 15
DAAEET 2 . _STATE OF FLORINA 31.“;----".
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BERRY & CALVIN
LAND SURVEYORS  923-6588
CIVIL ENGINEERS 921-7781

3120 NORTH 26th AVENUE « HOLLYWOOD, FLORIDA 33020
MIAMI {305} 371-2 180/FORT LAUDERDALE (305) 522-1332

HOLLYWOOD BEACH HOTEL
DESCRIPTION OF MAIN BUILDING

A portion of Lot 2, according to the plat of “RE-SUBDIVISION
OF BLOCK 'E', HOLLYWOOD BEACH", as recorded in Plat Book 7, page
55, of the public records of Broward County, Florida, being
described as follows:

Commencing "at the northeast corner of said Lot 2, run eon an
assumed bearing of S.88°25'12"w. along the north line of Lot 2 a
distance of 1.75 feet; thence, S.1°23']1"E, 12.50 feet to a Point
of Beginning being the northeast corner of the structure of the
existing building; thence, §.88°41'a45"y, alony satd structure
36.30 feet: thence, §.1°18'15"E. 77.10 feet; thence,
5.88°41'45"w, 28. 30 feet; thence, N.lel8'15"W, 15,720 foet .
thence, 5.88°41'45"w. 18.20 feet; thence, S.1°1l8"IS"kK, 15,20
feet; thence, 5.88°41'45"w. 94.80 feet: thence, S.1°1H'|5"R.
69.90 feet: thence, S.88°41'45"w, 37.51 feeot; thence,
S5.1°47'44"E, 412 .87 feet; thence, N.B8°12'16"E. 45,50 feet;
thence, 5.1°47'44"E. 57.00 feet; thence, N.B8°12'16" . 2.80 feet:
thence, N.1°47'44"w. 2.30 feet; thence, N.BB"12'16"F. 13,10 feet
thence, §.1°47'44"E. 1.40 feet; thence, N.88°12'l16"f. 15.50 feet;
thence, S.1°47'44"E. 5 feet; thence, N.B88°12'16"FR. 29.40 feet ;
thence, N.1°47'44"W. 5 feet; thence, N.88B°12'lo"[, 2.50 feoet:
thence, N.1°47'44"wW. 1.60 feet; thence, N.HB®I2'16"E., 105,50
feet; thence, N.,1°42'54"w. 54.40 feet; thence, S.BHL7'0U6"W. U.8O0
feet; thence, N.1°42'54"w. 126.20 feet; thence, N.BRe 17'06"F .
1.90 feet; thence, N.1°42'54"W, 57.80 feet; thence, N.HB8°28'02" k.
3 feet; thence, N.1°31'58"W. 31.50 feet; thence, S.BHT2d 02w, 3
feet; thence, N.1°432'54"w. 57.80 feet; Cthence, N.L12d42'54"w, 57.80
feet; thence, $.88°19'33"y. 2 feet; thence, N.l°40'27"w. 126,30
feet; thence, N.8B°19'33"E. 1 foot:; thence, N.1°23'1]"w. 158.63
feet to the Point of Beginning.

) C@J»—T‘f"—
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NOTES:

Each Cordominium Unit consists
of the space bourd by a vertical
projection of the Condaminium
Unit boundary lines shown, and
by the horizontal planes at the
urdlecorated floor ard ceiling.

Elevations shown are based on
National Geodetic Vertical Datum.

LOWEST FLOOR ELEVATION ‘*#/Z
MATY: FLOOR ELEVATION 543
CEILING ELEVATION /&6

Exterior concrete walls are 10
inches thick unless otherwise
showr.

Interior walls are 8" thick
unless otherwise shown.
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Cordaminium Unit
Bourdary line

Cammon Element
Boundary line

AOTES:

Each Cordaminium Unit consists
of the space bound by a vertical
projection of the Cordominium
Unit bourdary lines shown, and
by the horizontal planes at the
undecorated floor and ceiling.

Elevations shown are based on
National Geodetic Vertical Datum.
LOWEST FLOOR ELEV.* See sheet <
MAIN FLOOR ELEVATION 5. O3
CEILING ELEVATION /& &2

Exterior concrete walls are 10
inches thick unless otherwise
shown.

Interior walls are 8" thick
unless otherwise shown.
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NOTES:

Each Cordominium Unit consists
of the space bound by a vertical
Unit boundary lines shown, and
by the horizontal planes at the
urdecorated floor and ceilirg.

Elevations shown are based on
National Geodetic Vertical Datum.

FLOOR ELEVATION: 17243
CEILING ELEVATION: 2652

Exterior concrete walls are 10
inches thick unless otherwise
shown.
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Interior walls are 6" thick
unless otherwise shown.
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Condaminium Unit
Bourdary line

Cernon Element
Boundary line

ANOTES" S
Each Condominium Unit consists
of thespaoebwrﬂbyavertical
projection of the Condaminium
Unit bourdary lines shown, and
by the horizontal planes at the
urdecorated floor and ceiling.

Elevations shown are based on
National Geodetic Vertical Datum.

FLOOR ELEVATION: /7 &3
CEILING ELEVATION: 26.53

Exterior concrete walls are 10
inches thick unless otherwise
shown.

Interior walls are €" thick
unless otherwise shown.
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Each Condaminium Unit consists
of the space bound by a vertical
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projection of the Corndominium
Unit boundary lines shown, and
by the horizontal planes at the
undecorated floor and ceiling.

Elevations shown are based on
National Geodetic \_Jertical Datum.

FLOOR ELEVATION: £72/3
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Condominium Unit
Boundary line

Conmon Element e
Bourdary line

NO7TES

Euch Condominium Unit consists
of the space bound Dy a vertical
projection of the Condominium
Unit boundary lines shown, and
by the horizontal planes at the -
undecorated floor and ceiling.

Elevations shown are based on
National Geodetic vVertical Datum

FLOOR ELEVATION: Z2/42
CEILING ELEVAITON: J&. B3

Exterior concrete walls are 8
inches thick unless otherwise

shown.

Interior walls are 3" thick
unless otherwise shown.
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LESEAL
Condaminium Unit
Bourdary line
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NOTED '

Each Condominium Unit consists
of the space bourd by a vertical
projection of the Condami.nium
Unit boundary lines shown, amd
by the horizontal planes at the
urdecorated floor and ceilirg.

Elevations shown are based on
National Geodetic Vertical Datum.

FLOOR ELEVATION: ZE7/42
CEILING ELEVATION: & 83

Exterior concrete walls are 8
inches thick unless otherwise
Shwn. .

Interior walls are 3" thick
unless otherwise shown.
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LESEAID
Condominium Unit

Boundary line
Common Element

ANOTES -
Each Condominium Unit consists
of the space bound by a vertical

projection of the Condaminium
Unit boundary lines shown, amd
by the horizontal planes at the
undecorated floor and ceiling.

Elevations shown are based on
National Geodetic Vertical Datum.
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FLOOR ELEVATION: «F 7~ &S
CEILING ELEVATION: #£&. 85

a3
d4

Exterior concrete walls are 8
inches thick unless otherwise
shown.

Interior walls are 3" thick unless
otherwise shown

19% 94E6GE!

BERRY & CALVIN
LAND SURVEYORS 923-6588
@ Civil. ENQGINEERS 921-7781

3139 NOITH B0 AVENUE » MOLL VWO, PO S3080

ARALMS (OS) 3F1-31 SRFORT LALADALE 0wy 523- 1 338 |

LW FLODE FLAAS ~NIBTE A2y I




| SHEET /B

——— ==}

-

-

iy S

BEACH, A EESOEeT

N
h\-
N

THE IHOLLY W OO L

COAODOOALIA 7L/A7

LEGEND
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NOTES -

Each Condominium Unit consists
of the space bound by a vertical
projection of the Condominium
Unit boundary lines shown, and
by the horizontal planes at the
undecorated floor and ceiling.

Elevations shown are based on
National Geodetic Vertical Datum1

FLOOR ELEVATION: JZ&3
CEILING ELEVAITON: %2 53

Exterior concrete walls are 8
inches thick unless otherwise
shown.

Interior walls are 3" thick
unless otherwise shown.
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Condaminium Unit
Boundary line

Cammon Element
Boundary line

NOTES -

Each Condaminium Unit consists
of the space bound by a vertical
projection of the Condami nium
Unit boundary lines shown, and
by the horizontal planes at the
undecorated floor and ceiling.

Elevations shown are based on
National Geodetic Vertical Datum.

FLOOR ELEVATION: 3723
CETILING ELEVATION: 4o B3

Exterior concrete walls are 8
inches thick unless otherwise
shown.

Interior walls are 3" thick
unless otherwise shown.
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LECEASD
Cordominium Unit
Boundary line

Cammon Element
Bourdary Line

NOTES *

Each Condaminium Unit consists
of the space bound by a vertical
projection of the Condominium
Unit boundary lines shown, and
by the horizontal planes at the
undecorated floor and ceiling.

234
440

Elevations shown are based on
National Geodetic Vertical Datum.

FLOOR ELEVATION: #7323
CEILING ELEVATION: 9. 23

Exterior concrete walls are 8
inches thick unless otherwise
shown.

594 9dE6GE!

Interior walls are 3" thick unless
otherwise shown
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LEGEND Y
Condaminium Unit

Boundary line

Conmon  Element
Bourdary line

—

NoOTES

Fach Corndominium Unit consists
of the space bound by a vertical
projection of the Condaminium
Unit boundary lines shown, ard
by the horizontal planes at the
undecorated floor and ceilirng.

[

Elevations shown are based on
National Geodetic Vertical Datum.

FLOOR ELEVATION: <4732
CEILING ELEVAITON: 5@ 2.3

~J

N Sew
L ooy

Exterior concrete walls are 8
inches thick unless otherwise
shown.

|¢3€2V. |£/cw “f’.eu
HL o s

Interior walls are 3" thick
unless otherwise shown.
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LESENL T
Condaminium Unit
Boundary line

Camon Element
Boundary line

NOTES "

Each Condaminium Unit consists
of the space bound by a vertical
projection of "thé Condaminium
Unit boundary lines shown, and
by the horizontal plares at the
urdecorated floor and ceiling.

Elevations shown are based on
National Geodetic Vertical Datum.

FLOOR ELEVATI.ON: 2233
CEILING ELEVATION: S5&.2.2

Exterior concrete walls are 8
inches thick unless otherwise
shown.

Interior walls are 3" thick
unless otherwise shown.
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EEAD
Condominium Unit
Boundary line

Camon Element.
pourdary Line

—— —— ——

NoOTES *
pach Condominium Unit consists
of the spacebamdbyavertical
T : - projection of the OCondami nium

: Y Unit boundary lines shown, and -
by the horizontal planes at the
urdecorated floor and ceiling.

Elevations shown are based on
National Geodetic Vertical Datam.

S ——
: LA

FLOOR ELEVATION: 5742
CEILING ELEVATION: G723

[1¥ Exterior concrete walls are 8
| : Lo inches thick unless otherwise
I za/’ l \ shown.
W AT N
& @87 | \ Interior walls are 3" thick unless
l\-.___"ﬂ(___? N otherwise shown
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Condominium Unit
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S0’

Boundary line

Camon Element
Bourdary line

(
I
I
l
I
‘ LECGEND
|
|
I
I
]

NO7TES "

shown.

unless otherwise shown.

— — —

FLOOK ELEVATION: o5 7 A3
CEILING ELEVAITON: #7243

[nterior walls are 3" thick

Each Condominium Unit consists
of the space bound by a vertical
projection of the Condominium
Unit boundary lines shown, and
by the horizontal planes at the
urdecorated floor and ceilirg.

Elevations shown are based on
National Geodetic Vertical Datum.

Exterior concrete walls are B
inches thick unless otherwise
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LEABEAD
Condaminium Unit
Boundary line
Camon Element e
Bourdary line -
—_—_ ———
o 5w zZo 85° 7
NOT7TES
Each Condaminium Unit consists
of the space bound by a vertical —
projection of the Condaminium '(_]TJ e L y
Unit boundary lines shown, and m i N r
by the horizontal planes at the |[w <A77 LTy |
undecorated flcor ard ceiling. I , &a/-2 § '». A il
I N N1 R
Elevations shown are based on i n O ' = -“|'§
National Geodetic Vertical Datum. Y 2 2aZ "\]‘&
1 B e )
FLOOR ELEVATION: 57 43 I“MT R
CEILING ELEVATION: & 723 G | o [-\‘ zas |
I envr @ NI, eS|
Exterior concrete walls are 8 |¥ @22 S, e R
inches thick unless otherwise 27 ] L\Ll
shown, |J_ zs7" ZRs’ .

v wnr7 Ny a7 Al
interior walls are 3" thick I @ég L. N N %7 Sl
unless otherwise shown. | ' ! |
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THE HotlYWoor BEACH
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LEBREA/D ‘
Condominium Unit
Boundary line

Cammon Element
Bourdary Line

g 5 v zo As

%

NOTES

Each Condaminium Unit consists
of the space bound by a vertical
projection of the Condominium
Unit bourdary lines shown, and
by the horizontal planes at the
undecorated floor and ceiling.

Elevations shown are based on
National Geodetic Vertical Datum. .

FLOOR ELEVATION: & 7.5.3
CEILING ELEVATION: 77 &3

Exterior concrete walls are 8
inches thick unless otherwise
shown.

Interior walls are 3" thick unless

%%E otherwise shown
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THE Hotlywoor
PEYCH, A LESoe7T
CONDOOALIA 12/77

LEGENL
Condominium Unit
Boundary line

Camon Element
Bourdary line

NOTES -

Each Condominium Unit consists
of the space bound by a vertical
projection of the Condaminium
Unit boundary lines shown, and
by the horizontal planes at the
undecorated floor and ceiling.

Elevations shown are based on
National Gecdetic Vertical Datum

FLOOR ELEVATION: &75.3
CEILING ELEVAITON: J7Z3

Fxterior concrete walls are 8
inches thick unless otherwise
shown. '

Interior walls are 3" thick
unless otherwise shown.
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LESEANL

Condaminium Unit
Bourdary line

Camon Element
Boundary line

NoOTES

Each Condominium Unit consists
of the space bound by a vertical
projection of the Condaminium
Unit boundary lines shown, ard
by the horizontal planes at the
urdecorated floor ard ceiling.

Elevations shown are based on
National Geodetic Vertical Datum.

FLOOR ELEVATION: &74&3
CEILING ELEVATION: 77 &Z

Exterior concrete walls are 8
inches thick unless otherwise
shown.

Interior walls are 3" thick
unless ctherwise shown.
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|
|

. Condominium Unit

e e ——— —— — S— —— —— S—

LEOEAID

Bourdary line

Cammon Element e
Bourdary Line

NoO7TES ! |

Each Condominium Unit consists
of the spaoelxmrﬂbyavertical
projection of the Condaminium
Unit boundary lines shown, ard
by the horizontal planes at the
undecorated floor and ceiling.

Elevations shown are based on
Naticnal Geodetic Vertical Datum.

FLOOR ELEVATION: ?7e>
CEILING ELEVATION: 2203

Exterior concrete walls are 8 ﬁ%
inches thick unless otherwise oM
shown. —_—

QD

Interior walls are 3" thick unless(n
otherwise shown
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LEGEAND
Condaminium Unit
Boundary line

Common Element
Bourdary line

——— rre— v— ——

NoOTESs .- ‘

Each Cordominium Unit consists
of the space bound by a vertical
projection of the Condaminium
Unit boundary lines shown, and
by the horizontal planes at the
undecorated floor and ceiling,

Elevations shown are based on
National Geodetic Vertical Datum,

L0
FLOOR ELEVATION: S423 o
CEILING ELEVATION: 25 728 .

w
Exterior concrete walls are 8 wn
inches thick unless otherwise ¢
shown.

Interior walls are 4" thick
unless otherwise shown.

Y.y 9d¢

ALL UNITS ARE UNDER
CONSTRUCTION 6-1%-86.
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NoOTES -

Each Condaminium Unit consists
of the space bound by a vertical
projection of the Condawinium
Unit boundary lines shown, ard "
by the horizontal planes at the
urdecorated floor and ceiling.

1

Elevations shown are based on
National Geodetic Vertical Datum.

FLOOR ELEVATION: 77 &2

00
CEILING ELEVATION: 22 42 g:ﬁ
Exterior concrete walls are 8 Z:)
inches thick unless otherwise o1
shown, o
Interior walls are 3" thick f';')
unless otherwise shown. (o)
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o 5w zo A5 So°

LEBEND -
Condaminium Unit
Bourdary line

Cammon Element
Bourdary line

NorEs - -

Each Condomimium Unit consists
of the space bourd by a vertical
projection of the Condaminium
Unit boundary lines shown, and
by the horizontal planes at the
undecorated floor and ceiling.

Elevations shawn are based on
National Geodetic Vertical Datum.

FLOOR ELEVATION; 22.7.3
CEILING ELEVAITON; XL .S58

Bxterior oconcrete walls are 8
inches thick unless otherwise
showm.

Interior walls are 3" thick
unless ctherwise shown.
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LESEND
Cordaminium Unit
Boundary line

Conmmon Element
Bourdary line

Nores ..

Each Condominium Unit consists
of the space bound by a vertical
projection of the Condominium
Unit boundary lines shown, and
by the horizontal planes at the
undecorated floor and ceiling.

| Elevations slmwn are based on
[ National Geodetic Vertical Datum

iy

7 FLOOR ELEVATION: /5 28
CEILING ELEVAITON: /2 &3

Exterior concrete walls are 8
inches thick unless otherwise
! ‘ showm.

l Interior walls are 3" thick
unless otherwise shown.
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EXHIBIT "C"

THE HOLLYWOOD BEACH, A RESORT CONDOMINIUM

SHARE OF COMMON ELEMENTS, COMMON SURPLUS AND

COMMON EXPENSES
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Comnerclal
uUnit 100

Commerclal
Unit 200

201-2

203-4

205

207

209

211

214

215

216

217

218

219

221

223

225

227

29

231

233

235

237

239

301-2

303-4

305

307
308
309
310
311
312
314
315
316
317
318
319
320
321
322
3B
324
325
326
327
328
329
330
331
332
333
234
335
334

REDZOW AND RORN. P A PENTHOUSE SUITE. 1077 BISCATHE b4

THE HOLLYWOOD BEACH, A_RESORT CONDOMINILM

DESCRIPTION

COMMERCTAL

COMAERCIAL

1 BED/1 BATH
| BED/1 BAT™
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFF ICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFF ICIENCY
EFFICIENCY

1 BED/ 1 BATH
1 BED/ | BATH

EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICLENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICTIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENEY
EFF ICTIENCY
EFFICTIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY

PERCENTAGE. OF UNDIVIDED

INTEREST

IN

THE

COMION

ELEMENTS

8.80

12.10

0.257000
0.256568
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213932
0.213992
0.2139%92
0.213992
0.213992
0.213992
0.213%72
0.213992
0.213992
0.213992
0.213922
0.213992
0.256568
0.256968
0.213972
0.213992
0.213972
0.213992
0.213932
0.213992
0.213972
0.213992
0.213972
0.2139%2
0.213932
0.213992
0.213992
0.213992
0.213992
0.213992
0.213922
0.213992
0.21392
0,2139%92
0.213992
0.213992
0.213992
0.213932
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992

LvD . B2 O BOX 61-9002. MIAMIL TL 33261-9002 -

1305) B95-2520
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DESCRIPTION X UNDIVIDED INTEREST

EFFICIENCY 0.213992
EFFICIENCY 0.213992
1 BED/) BATH 0.256968
1 BED/1 BATH 0.256968
1 BED/ 1 BATH 0.256968
1 BED/ 1 BATH 0.256968

A
c
E
E
D
b}
c
C
c
c
c
c
C
c
8
B
B
c
c
c
c
c
c
C
C
A
c
A
c
A
c
A
c
A
c
A
c
A
B
A
B
E
8
E
c
B
B
8
B
c
B
B
B
B
E
B
£
c
A
C
A
c
A
C
A
c
A
c
A
c

EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICTENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY

1 BED/1 BATH

EFFICIENCY

1 BED/1 BATH

EFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY

i BED/2 BATH

EFFICIENCY

1 BED/1 BATH

EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICLENCY
EFFICIENCY
EFFICIENCY
EFFICTENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFF ICIENCY
EFFICIENCY

0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213932
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.256968
0.2139392
0.256968
0.213992
0.213992
0.213992
0.213992
0.213992
0.213932
0.213992
0.213992
0.213992
0.213992
0.256968
0.213992
0.256968
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
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DESCRIPTION X UNDIVIOED INTEREST

EFFICIENCY 0.213992
EFFICIENCY 0.2135992
EFFICIENCY 0.213%92
EFFICIENCY 0.213992
EFFICIENCY 0.213992
EFFICIENCY 0.213992
EFFICIENCY 0.213992
EFFICIENCY 0.213992
EFFICIENCY 0.213992
EFFICIENCY 0.213992
B-with baleony EFFICIENCY 0.213992
B EFFICIENCY 0.213992
c EFFICIENCY 0.213992
c EFFICIENCY 0.213%92
c EFFICIENCY 0.213992
c EFFICIENCY 0.213992
c EFFICIENCY 0.213992
c EFFICIENCY 0.213992
c EFFICIENCY 0.213992
c EFFICIENCY 0.213%92
D 1 BED/1 BATH 0.256968
b 1 BED/1 BATH 0.256968
D 1 BED/ 1 BATH 0.256968
D | BED/ 1 BATH 0.256968
c EFFICIENCY 0.213992
c EFFICIENCY 0.213992
c EFFICIENCY 0.213992
c EFFICIENCY 0.213992
c EFFICIENCY 0.213992
c EFFICIENCY 0.213992
c EFFICIENCY 0.213%92
C EFFICIENCY 0.213992
B EFFICIENCY 0.213992
8 EFFICIENCY 0,213992
B EFFICIENCY 0.213992
C EFFICIENCY 0.213%92
c EFFICIENCY 0.213992
c EFFICIENCY 0.213992
c EFFICIENCY 0.213932
c EFFICIENCY 0.213992
c EFFICIENCY 0.213992
c
c
A
c
A
c
A
c
A
C
A
c
A
c
A
8
A
B
E
B
E
c
8
B
B
B
c
B
B

mnnnnnnhnzp

EFFICIENCY 0.213992
EFFICIENCY 0.213992
EFFICIENCY 0.213952
EFFICIENCY 0.213992
EFFICIENCY 0.213992
BFICIENCY 0.213992
EFFICIENCY 0.213%92
EFFICIENCY 0.213992
EFFICIENCY 0.213992
EFFICIENCY 0.213992
EFFICIENCY 0.213992
EFFICIENCY 0.213992
EFFICIENCY 0.213992
EFFICIENCY 0.213992
EFFICIENCY 0.213952
EFFICIENCY 0.213992
EFFICIENCY 0.213992
EFFICIENCY 0.213992
1 BED/1 BATH 0.256968
EFFICIENCY 0.213992
1 8ED/] BATH 0.256968
EFFICIENCY 0.213992
EFFICIENCY 0.213992
EFFICIENCY 0.213992
EFFICIENCY 0.213992
EFFICIENCY 0.213992
EFFICIENCY 0.213592
EFFICIENCY 0.213992
EFFICIENCY 0.213992
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581
582
583

585
586
587
588
589
50
591-2
593-4
661-2
663-4
655
666
667
668
669
670
671
672
674
675
676
677
678
679
680
681
682
683
684
685
686
687

690
691-2
693-4
695

BEDZOW AND KORN. P A PENTHOUSE SWITE. 1077 BISCATHE QGLVD ., P O PBOX 61-9002, MIAMI, FL 332619002

DESCRIPTION

mnnnnnnbn:bnbn:u:-nbn::n:pn:pnmmmmm

B-with balcony

mnnnmmmnonnnnnnooocnnnnnnﬁnm

g-with balcony

OO0 O0O0O00O0O0O00OO00Oo

EFFICIENCY
EFFICIENCY
1 BED/2 BATH
EFFICIENCY
L 8ED/1 BATH
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY |
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
1 BED/1 BATH
1 BED/1 BATH
1 BED/1 BATH
1 BED/1 BATH
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFF ICIENCY
EFFICIENCY
EFF ICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
1 BED/! BATH
1 BED/1 BATH
EFFICIENCY

X UNDIVIDED INTEREST

0.213992
0.213992
0.256968
0.213992
0.256968
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213932
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0,213992
0.213992
0,213992
0.213992
0.213992
0.213932
0.213992
0.213992
0.213992
0.256968
0.256968
0.256968
0.256968
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.2)3992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213952
0.213992
0.213992
0.213%92
0.213992
0.213992
0.213992
0.213992
0.213992
0,213992
0.213992
0.213992
0.256968
0.256948
0.213992

334
440

(8Y 94EBGE!

1305) B895- 2520




DESCRIPTION X UNDIVIDED INTEREST

1 BED/ 1 BATH 0.2569¢8
1 BED/ 1 BATH 0.256968

0
D
c
c
c

¢t
c
c
c
c
B
B
B
e
c
c
¢
c
c
c
c
A
c
A
c
A
c
A
>
A
c
A
c
A
B
A
8
£
B
E
c
B
8
8
8
c
B8
B8
B
8
£
B
E
c
A
c
A
c
A
c
A
c
A
C
n
c
A
C
A
¢

EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY

1 BED/! BATH

EFFICIENCY

I BED/] BATH

EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY

1 BED/2 BATH

EFFICIENCY

1 BED/] BATH

EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY

0.213992
0.213992
0.213992
0.213992
0.213592
0.213992
0.213992
0.213992
0.213992
0.213992
0.213592
0.213592
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213%992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0,213992
0.213992
0.256968
0.213992
0.256968
0.213992
0.213992
0.213992
0.213992
0.213992
G.213992
0.2139%2
0.213992
0.213992
0.213992
0.256968
0.213992
0.256968
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213932
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
0.213992
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DESCRIPTION % UNDIVIDED INTEREST

EFFICIENCY 0.213592
EFFICIENCY 0.213992
EFFICIENCY 0.213992
EFFICIENCY 0.213992
779 EFFICIENCY 0.213992
780 EFFICIENCY 0.213992
781TH B-with balcony EFFICIENCY 0.213992
782TH EFFICIENCY 0.213992
783TH 1 BED/ 2 BATH 0.256968
784 EFFICIENCY 0.213992
785TH 1 BED/ 2 BATH 0.256368
786TH 1 BED/ 2 BATH 0.256968
787TH 1 BED/ 2 BATH 0.256968
788TH ! BED/ 2 BATH 0.256968
789TH 2 BED/ 3 BATH 0.2565968
790TH 2 BED/ 3 BATH 0.256968
791-2 1 BED/1 BATH 0.256968
793-4 1 BED/) BATH 0.256968
TOWER UNIT 2 BED/ 2 1/2 BATH 0.256968
-1 1 BED/ 1 BATH 0.256948
PH-2 1 BED/ 1 BATH 0.256968
PH-3 1 BED/ 1 BATH 0.256968
PH-4 1 BED/ 1 BATH 0.256968
PH-5 1 BED/ 1 BATH 0.256968
PH-6 1 BED/ 1 BATH 0.256568

776
777
778

D000

OO0 oMM MMOTm

TOTAL 100. 000000%
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EXHIBIT "D"

THE HOLLYWQOOD BEACH, A RESORT CONDOMINIUM

ARTICLES OF INCORPORATION FOR

THE HOLLYWOOD BEACH RESORT CONDOMINIUM ASSOCIATION, INC.

namt . SRS

GBY 94E6GE | I3
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I eertify that the attached is a true and correct copy of the Articles

&>

of Incorporation of

=
win

g.l’_; ™
D

THE TIO1LYWOOND BEACH RESORT CUNDOMIN T UM ASSUCIATION, INC,

L]
>
= <
3T

S
(Sio
wied

3

A corporation organized under the laws of the State of Florida,

L‘,‘Ei‘.!. NE:
S

filed on daly 3, 19fn.
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The document number of this corporation is N15708, nou-prof it

@tven under np hand and the
@reat Seal of the State of florida,
at Tallahngsee, the Lapital, this the
dap of

Ird July, 1986.
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el [orth in the Florida
Chapter 607, and Florida

conflirst with the termg of the Declaration, Lthese Articles, the
By~haws nr the Act. ‘

mwners'  association under the Act
powers  reasonably necassary ko

Associntion, inczluding, but not Limited to,

and Reqgulations

REDIOYW ALID LLals RTINS IR RT3

L0-07 R2089 AL g " -
2/9/86 . SECRE]./"/"/ RERLANY
10T e o
ARTLCLES OF INCORPORATLON My £ {-3,‘,;,‘:!;’";'1 o
or

TUE _HOLLYWOOD BEACH RESORTY_CONDOMINLUM ASSOCIATION, INC.

(A Florida Corporation Not-TFor-DrofiL)

Tn order to feorm a eorporation
acenrdance with  Chapler 617 of Ehe Plorida Statutes, we, Ehe
"ndersigned, hereby associate ourselves into A corporation not-
for-prafit for khe purposes  and with thn powers heveinafter saet

forth and to Ehatk ond, we Jdo, by these Articlens of Incorpar
cortify as Tollows:

hot-Tor-profit under and in

alkion,

EXDLANAT LON_ OF TERMINOLOGY

Tha terms containaed in Lhese Articles which
Lhe  Deciaration of  Condominiam ("Daclaration") creating  CPNER

HOLLYWOOh BEACH, A Reaopt Condominium, shall have the meaning of
such terms set forbh in khe Declaralion,

Ve

are contained in

ARTICLE |

NAME

The name of thie

Ansaciation shall e THE  HOLLYWOOD BIEACH
RESORT  CONDOMINTIIM  ARSOC | AT FON, INUC., whoae presenlt address g
O Her Lh Ocean Dr ive,

Hollywond Florida yinge,

RELICLE (1

FURPOSE QF ASS0CIATLON

The piurposa For whieh this
mainkain, oparate A mansy e
lease, trade, aeil
proparty thereof,

Association is organized is to
the  Condeminium and to operate,
and otherwise deal with the personal and real

ARTLCLE §11

POWERS

The Associakrion nshal 1

have the follnw ing powers which shall
be qoverned by Lhe

Following provisions:

A, The Ansociation shall have all or the common

law and
staltutory powers ofr a corporation

not-for-profilt and all powers
Statutes Chapter 718, Florida Statutes
Statutes Chapter 617 which are not in

B, The Association shall have all of the powers of an
and shall have all of tLthe
implement the

the following:

l. to make, establish and enforce

reasonable Rules
governing the Condominium and the

use of Units;

HEHDUSE Ssunie, ntn?y nISCATIE DLVvD., PO nor ol D002, MiAMI, Fy 273281
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2. to make, levy, collect and enforce Special

Assessments and Annual Asaessments against Ownevs and to provide
Funds to pay for the expenses of the Association and the main-
kenance, operation and management of the Condominium in the man-
ner provided in the Declaration, these Articles, the Dy-Laws and
the Condominium Aclt and to use and expend the proceeds ol such
Assessments in the exervcise of the powers and duties of Lhe Asso-
ciation;

R ko maintain, repair, .. .
Condominium in accordance with the Devlaration, these Articles,
the By-Laws and the Ack;

4. Lo redonstruct improvements of Lhe Condominium in
I the event of casualty or other loss in accordance with the Dec-
1 latation; '
1
H 5. ko enlfovee by legal wmeans the provisions ol the
, Daclaration, thesge Articles, the By-Taws and the Aclk; and,
i1
b G. ko employ pearsounel, retain independent contrac-

tors amd professional personnel and enlter into service conkracts
Lo provide [or khe maintenance, operaltion and management of the
Condomininm and e enker  inlko  such other agreements that arve
congistenlt witlhi tha purpose of Lhe Asnociation.

aaicri o ¢

ARTICLE LV o
MEMBERS

The qualilicaltion of Members, the manner of the ir admisgsion
Ly membership in the Asnnciation, the manner of Lthe termination
Af such membership and veaking by Members shall be as [ollows: . i

A, Mntil sueh Bime as the recordalion of the Declaration, ;
Flie Membrras of Ehin Assacialion shall bhe comprised solely of the i
Subaeer ibers {("Subgeriber Members®) to these Arbiclies; and in the
nyent of the reagignakion or terminakion ol any Subseriber Member,
khe remaining Subseriber Members may nominake and designate a
anconsaor Subseriber Member, Fach of the Subscriber Members
ahatl bhe entitied to cast one (1) vobke on all malbters requirving a
voke of the Membors,

n. Uprn the recordation of khe Declaraktion, the Subscriber
Members' rights and interests shall be antomatically terminated _
Al the Ownere, whicrh in the First instance means Developer as i

Fhe owner ol the tUnits, shall be ontitlied to exepcise all of the
rights and privileges of Mombers,

. Membership in the Associatinon shall be established by 2

: Lhe acquisition of ownership of a Condominium Unit in the o™ |}
i properly as nrvidenced by the recording of an instrument ol con-  —
: veyaner amongst  the Public Records of Broward County, Florida, W
whereupon, bLthe membership in the Associaltion of the prior Owner O
therenf, il any, shall terminate. New Members shall deliver a (O
_ Lrue copy of the recorded dead or obher insktrument of acquisition QO
| nf title to the Assoriation. 3
b. Mo Member may assign, hypothecate or transfer in any o

manner his membership in the Association or Dhis share in the op )
funds and assets of Lhe Association excepl as an appurtenance ko

his Condominium Unit.

. With respect Lo voting, the Members shall vote for !
directors in the manner sebt forth in the Declaration of Condo-
mininm and the By-Laws. The Owner of each Condominium Unibt, with
respect bto all matters upon which Owners (other than the De- °
veloper) are permitted or required to vote as set forth in the
Declaration, these Articles or By-Laws shall .be entitled to a
vote aequal Uto the percentage undivided interest appurtenant to

khe unit, which yote shall he exercised and_ cast in accordance
with the 'Declaration, these Articles aﬁa the By-—cbaws.

RS SRR WY s sy
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‘ | ARTLCLE V

TERM

1The term Lor which Lhis Association is Lo exist shall be
perpetual.

ARTICLE VI

BUBSCRIDERS
The names and addresges of the Subscribers to these Articles
are as follows:

HANE ALDRESS
WARREMN RAPKIMN FO L Morth Ocean Dirive

Hol lywnod, Florida 33019

ROCHELLE RAPEITHN 1L Morth Ocean Drive
Hol lywood, Florida 33019

NTANE BIRDMAN 101 MNorth Ocean Drive
Hol lywaod, Florida 33019

ARTICLE VL
UEFICERG

A, The affairs of the Associakion shall be managed by a
Prosident, one (1) or ncveral Viee Presidents, a Searetary and a
Troasarer and, i0 ejrcted by rhe Board, an Assistant Secretary
Al an Assisktant Treasurer, which officers shall be subject Lo
Ehe directions of the Board,

", The Board shall elect the President, the Vice Presgi-
dent, bthe Secretary, khe ‘tfreagurer and as many other Vice Presi-
dents, Ansistant Secretaries and Assisbanl Treasurers as Lthe
Arard  shall from  kime Lo btime delermine appropriate. Such
officers shall be elected annually by the Board at the First
manlting of the Board; provided, however, such oflficers may be
removed by such Board and other persons may be elected by the
Board as anch officers in the manner provided in the By-lLaws.
The Prensident shall be a Director of the Asgocialtion, but no
okther officer need hbe a Director. The same person may hold Ltwo
(2) offices, the Jduties of which are not incompatible; provided,

_ howaver, the onffices of President and Vice-Prasidenl shall not be
: held by the same person, nor shall the same person hold the 20

i nffice of President who holds the office of Secretary or Assisg- g%
; Lant Secretary. —
wW

ARTICLE VIIIL o

H CO
- FIRST QFFICERS N
S -
t The names of the officers who are to serve unktil the first @
} 2lection of officers by the Board are as follows: a~
j L 3 . v Co
i President WARREN RAPKIN Py

Vice President and

Treasurer ROCHELLE RAPKIN
Secretary DIANE B IRDMAN :

. The street address of the initial office of this Corporation
s 10l North Ocean Drive, lollywood, Florida 33019: and Ehe name
1

2f Lbe initial resident agent of thig C raki = that
{a GaRy R kBRNTCRLI" g 11 orporation at that address

- 3 -
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ARTICLE 1X

BOARD OF DIRECILORS

A, The [orm of administration of the Association shall be
by a Board of not less Lhan three (3) Directors nor more Lthan
saven (7) Directors, the exaclt: amount to he determined fFrom time
to time by the Board. '"he number of bPirectors on the "First
Board” {(ag hereinalfter defined} shall be thres (3).

LI The names and addresses ol the parsons who are to serve
as the first Beard of “Dirnctors ("First Board") are as follows:
HAME ADDRESS
WARREN RAPKIH L0l Morth Ocean Drive

Hotlywood, Florida 33019

RUCHELLE RAPKITH 101 MNorkth Ocean Drive
ol lywood, Florida 33019

BIANE B RDMAN 01 Horth Ocean Drive
lHollywood, Florida 33019

Deye loper  redgoryes the  right ko fesignate  successor
Directors bo serve on the Firasl Board For no Long as the First
Nenard in ta aeree, ans hereinaltor provided,

. fhe First Board shall serve until the "initial Election
Moot ina", an hereinalter deseribed, which shall be held thivty
(I} Jdayn afker bthe sending of notice by beveloper ko the Asso-
ciatinn Fhat Degaloper veolnnbarily waives its right to continue
by dnaignate bhe mewbers of the Firslt Board, whereupon the First
Neard ehall resign and be  snucceeded by Lhe " initial Rlected
Raard" (as hereinalter delinad}.

. The "initinl Rleclted Board™ shall he composed ol Direc-
boors mlected by the Members of the Association ab a meeting
("Initial FElacktion Meeking") to be called by the First Board for
such parpoana, Moatice af the Tnitial Blecltion Meeting shall be
forwarded tn all Members in accgordance with the By-Lhaws; pro-
vildnd, however, thal the Members shall be given abt least fourteen
(14) but not wore than forty (40) days' nolice of such meeting.
All members of thea initial Elected Board shall be Owners of Con-
dominium Units in bthe property. The Initial Elected Board shall
cuceend the First Board apon the election thereof at the Initial
Blection Meebting, bubt nothing herein shall preclude the officers,
directors or dasignees of Developer (as lonyg as Developer is an
NDwner) Trom being elected as members of the Board at the Initial
Blachion Meating or at any time thereaflter. 'The Initial FElected
Roard shall seprve until the next "Annual Membeors Meeting" (as
defined in Lhe By-Laws) following the Initial Blection Meeting,
wheraupon Lhe Members shall elect the Directors. 'The Boacd shall
conktinue ko be sn eleated al cach subsequent Annual Members Meek-
ings in accordance with the By-Laws of the Associaltlon.

ARTICLE X

INDEMNIFLICATLON

Kvery Director and every officer of Lthe Assoclation {and the
Directors and/or officers as a group) shall be indemnified by the
Associalion against all expenses and liabilities, including coun-
nel fees (al all Ltrial and appellate levels) reasonably incurred
by or imposed upon him or them in connection with any proceeding,
litigation or settlement in which he may become involved by rea-
son of his being or having been a Director or officer of the
Association. The foregoing provisions for indemnification shall

- 4 -
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apply whether or not he in a Direclor or officer at the time guch
fEPANSNS are  incurred. Notwithatanding the above, in instances
where a Direcltor or officer admits or is adjudged guilty of will-

ful misfeasance or malfeasance in the performance of his duties,

the indemniFication provisions of thege Articles shall not

apply. Otherwise, the Coregoing vighks Lo indewniCicalion shalt
be in addiktion tr s

indemnification to WH L e
whether by statubtae ar rewe .o

ARTICLE K1
BY~-LAWS
The By-Laws of the Annociation

Board, and thereaftor may he
manner provided for

shall be adopted by the First
Altered, amended or rescinded in the
in the By-fiaws and the Act. A5 is set forth
in the By-Laws, the Hy-Laws may be amendad by the affirmative
voke of not less Ehan g majority of the Members present at an
Annnal Members Meebing or a special meelting of the Members and
the affirmalive appreval of a majority of the Reard at a regular
Mospecial mealting of  Fhe Hoared, Hobtwithatanding anything con-
Eainod horein ta he conlkrary, bthe RBy-<lLaws may be amended by the
Bevednpaor wikhonk he consenk or o volke of any Unit Owner provided

Fhat sueh amendment donea not materially preijindice the rights of
any wner obther than Lhe heyn Loper.,

ARTICLE X1

AMBUDMENTS

A, Prior te bhe recording of the beclaration amonygst the
Publie Recorde of Breward County, Florida, these Articles may be
anendad only by an instroment in writing signed by all of the
Directors and fited in the ofifice of Lhe fircreltary of State of
the State of Florida. The instrument amending these Articles
shall identify the particnlar Article or Articles being amended
and give Lhe exact langunage of such amendment, and a certified
copy of such amendment shal l Always be attached to any certified
Lopy of these Articles and shall be an exhibit to the Declaration
upon the recording of any such Peclaralion.

n. After Lhe recording  of
Public Records of Broward County,
amended in the Following manner:

Lhe Declarakion amonyst.  the
Florida, these Articles may be

L. HoLicn ol the sub ject matler of the proposed
amendment shall be ineladed in the notice or any meebing (whether

of the Board or of e Membars) akt which aneh proposed amendment:
is ko be consirdered; and

2. A resolution approving Lhe propoged amendment may
be [irst passed by either Lthe Board or the Members. After such
approval ol a proposad amendment by one of saaid bodies, such
Proposed amendment must he submitted and approved by the other of
sajid hodieg. Approval by the Members must be by a vote of a

majority of kthe Members present. al a meeking of the membership at
which a quoram (as dekermined in accordance wikth the By-Laws) is

presenk and approval by Lhe Board muse be by a majority of the
Directors present at any meeting of the Directors at which a
quorum (as determined jn accordance wilth the By-Laws} is present.

. A copy of each amendment  shall
Secrekbary of State and recorded
Browar«d County, Florida.

be certified by the
amonygst the Public Records of

. Hotwithstanding the foregoing provisjions of this
Article X1I, there shall be no amendment to these Articles which

shall_abridge, amend or alter the rights or Developer, including
the right to designate and select the Directors as provided in

- 5 -
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Article 1X hereof, or the provisions of Lthis Article XIT, without
the prior written consent Ltherefor by Developer.

K. Notwithstanding the foregoing provisions of this
Article XTI, so long as Lthe Developer is entitled to elect a
majority of the Doard, khe Developer shall have the right to
amend these Articles without the consent ol any Owner provided
such amendment does not mater itally prejudice the rights of any
institutional mortyagen,

TN WITNESS WHEREOF, the Subscribers have hereunto affixed
rach of their signatures the day and year selt fort

j:elow.
Dated: ’ / /( CE/LLC\/ H_?_/ 6\.,___/___

* RRI N RAPKIN]
et e Loplote: A N
WCHRLLE RAPKIN
Dated: ‘}/’4 _(',1,___ . " __ii_._L. (jc Cotr d Kecgitnm
D7 NiRDOM
GTATE OF FLORIDA )
) one
CONNTY OF DADE }
EOHEREBY CERTIFY that on thin day, beflore me, A Notary Pub-
Pie duly authorized in the Skate and County namad above bto Lake
artknow tndyment s, parsonally appeared WARREN RAPKIN, Lo mo known
o be the person descr ibeil as one of Ehe Subscribers in and who
axectbted the foregoing Arbtiecles of Ineorporation, and he acknow-
iedged bafore me that he sxecyled the same  for the pirposes
therein expressed,
WITHESS my hand and official seal in the County m)d State
Aloresaid, this _ 3" day af July, 1986, -" -
Motar ,r }fllnl Hlnlr‘- of Florida A
My Comn |‘.=;.r-:10n”v1'.1§ “.‘?”n!t‘:h"r“m]ﬂ / .
My Conngiion £ pnrs Taly 22, 0930 v j
Bongmd theg Drmg T Lo pueen, fae v
STATE OF FLORIDA ) ae -
. ) 55, oM
; COUNTY OF DADE ) —
i oo i
: L HEREBY CERVTFY thalt on this day, before me, a Notary Pub- A
biee duly authorized in the State and County named above to take w0 §
;‘r;knr)w]ndr}mnni R, personal Ij appearnd R(‘)C”fllf' RAPKIN Lo me known Qo ;
Lo be the person described as one of the Subscribers in and who S 3
i nXecubed the foregoing Articles of Incorporation, and she acknow- ¥
ledgnd before me that she executad the same for the purposes o~
Eherein expressad,
' o
WITNESS my hand{ and official ™o ;

Aforesaid, this 377 gay or July,

’

._... - —iuine A WV e a iy - - B

My Commigssion J‘ypl Cexg s
Flotacy futiie £ooe of ey
My Corrpgeing 0y ity D2, 0800

ot et Lezy 1ot Luiiine s, poe,

-6 -

GEDZOW AND ORI 0 AL PENINDUSE SUNIE, 1077 MISEAYHE DLVD, B O, BOX B1-9002. MIAMI, FL 33261-9002 + (305) 895-2520




STATE OF FLORIDA )
Yy 85.:
COUNLY OF DADE )

L HERFEDY CERTIFY that on this day, before me, a Notary Pub-
ILie duly authortzed in the State and County named above bto take
acknowledgments, personally appeared DIANE BIRDMAN, to me known
tn be the person described as one of the Subscribers in and who
exncuted the foregoing Acticles of incorporation, and she acknow-
ledged hefore me that sho execubed Lhe sawne [or the purposes
therein expressed. " )

WITHESS my hand, and oflficial seal in/EIGAQOQHEV]aﬁﬁ)
Aforesaid, this_mmjjfm.day of July, 1986/// 4 ”,) 4

I:: il et v AU
Nutary¢’u2}ic, State ‘of Florida
N 4+ N - . A
My Commisnsion Bxpiren: %
. L. ‘r .- 'I lr /l /

i.l"'-" Y

I
-

v

. 1
Big s

ACCERTANCE BY REGISTERED AGENL

HAVING BERN MAMED 'O ACCEPT SERV LUR OF PROCESS FOR CTHE ABOVE
STATED  HON-PROFI'T CORPORATTOMN, AT PLACE DESTGNATED LN THE
ARTICELE VIED OF THESE ARPTCHES OF INCORPORNTLON, THE UNDERS LGNED
HERRRY  AGRERS TO ACT 1t IHIs CAPACLITY,  AND TIHCTHER AGRERS T
COMPELY WITH THE PROVISIONS OF ALL STATLTRS RELATILVE TO THEF PROPER
AHD COMPLITE DISCHARGE OF HIS DT LIRS,

DATED PHES 50 DAY 0K JuLy, 1986, e T

=Ty }
Kf)/

STATE OF FLORLDA
}
COUNTY  OF DADE )

i HRRERY CRRTIFY  that on this Zi@ﬁ(. day of July, 1986,
peraonally appeared bhefore me, an olficer duly authorized Lo
administer oalhs and Lake acknowledgmenks, GARY A, KORN, Lo me
khown Etno he the individual described in and who executed the
Foregoing instrument as reygistered agent tn the Articles of In-
corporation nf THIE HOLLYWOOD BEACH RIESORT CONDOMINLUM
ASGOCIATION, INC., a Florida non-profil corporation, and he
saverally acknowledged Lo me that he asigned and executed such
‘hstrument For the uses and purposes therein stated.

E6% 9ELGEL 338

TN WITHNESS WHREREOF, | have set iy hand and official seal in
the County and State aforesaid on the day and year last above
writbten. Ny /L

. . . SHE
My commission explires! J““
L]

COHEN
Joragt PUSLIC STASE OF FLOPIOA

g1 CONRESSION 43T, afn 1, 1983
BONDED FHRY GLNEPAL NS, UID..J
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EXHIBIT “E"

THE HOLLYWOOD BEACH, A RESORT CONDOMINIUM

BY~LAWS OF THE HOLLYWOOD BEACH

RESORT CONDOMINIUM ASSQCIATION, INC.
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BY-LAWS
oF

THE HOLLYWOOD BEACH RESORT CONDOMXINIUM ASSOCIATION, INC.
A Florida Corporation Not for Profit

ARTICLE ONE

Organization

Section 1. The name of this organization shall be THE
HOLLYWOOD BEACH RESORT CONDOMINIUM ASSOCIATION, INC.

Section 2. The organization may, by a vote of the Unit
Owners, change its name.

ARTICLE TWO

Pu rposes

The following are the purposes for which this organization
has been established:

Section 1. To serve the recreational and maintenance needs
of the Owners of the Condominium Units constructed upon the real
property described on Exhibit "A"™ of the Declaration of Condomi-
nium to which this Exhibit "E" is attac hed.

Section 2. To maintain, manage , operate, administer and
improve the real property upon which the recreational facilities
are to be constructed; and further, to maintain the facilities
and improvements, including personal property, thereon.

Section 3. For the purposes set forth in the Articles of
Incorporation of this organization and the Declaration of Condo-
minium of THE HOLLYWOOD BEACH, a Resort Condominium.

Section 4., For such other Durpose as the Board of
Directors may from time to time deem necessary for the efficient
operation of the recreational facilities and Common Elements and
Limited Common Elements contemplated he reby.

ARTICLE THREE

Meetings of Member ship

Section 1. Place: All meetings of the Association member-~
ship shall be held at the office of the Association or such other
Place as may be designated in the notice.

Section 2. Annual Meeting:

(a) The first Annual Meeting shall occur within one
hundred (100) days of the recordation o £ the Declaration of Con-
dominium and annually thereafter. All members of the Board of
Directors to bhe elected by Unit Owners, other than the Developer,
shall be elected by plurality vote.

567 9466561 33

(b) Subsequent to the first Annual Meeting, regular
annual meetings shall be held in the month of January of each
year upon a date appointed by the Board of Directors. No meeting
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shall be held on a legal holiday. At least fourteen (14) days
prior to the Annual Meeting, written notice shall be mailed by
regular mail to each member of the Association at the address
appearing on the books of the Association.

{c) At the Annual Meetings,
Association shall elect, by plurality vote,
and transact sue 1
meeting.

Section 3. Membership List: At least fifteen (15) days
before every election of Directors, a complete list of members
entitled to vote at said election, arranged numerically by Condo-
minium Unitg,
tion.

Section 4. Special Meetings:

{a) Special Meetings of the members, for any purpose
Or purposes, i prescribed by statute, subject to
Article Five, 1 may be called by the
President and dent or Secretary at
the request, $ holding not less than twenty
five (25%) percent of the voting interest in the Association.
Such request shall state the purpose, or Purposes, of the pro-
Posed meeting,

(b) Written notice of a Special Meeting of members,
Stating time, place and object thereof, shall be mailed by
regular mail to each member entitled to vote thereat, at such
address as appears on the books of the Association, at least five
(5) days before such meeting.,

{c) Business transaction at  all Special Meetings
shall be confined to the purposes stated in the notice thereof.

Section 5. Proxies:
Proxy. Proxies must be filed
tion prior to the meeting. If more than one person owns a
Condominium Unit (such as husband and wife), all must sign the
Proxy for it to he valig.

Section 6. Quorum: The Presence in person or representa-
tion by written Proxy of the members holding at least one-thirdg
(1/3) of the total wvoting interest in the Association shall be
requisite to and shall constitute a quorum at all meetings of the
members for the transaction of business, except as otherwise
Provided by statute, or by these By-Laws. If, however, such
quorum shall not hbe Present, the President, or in his absence,
the Vice President; or in his absence, any other appropriate
officer or director may adjourn the meeti toc a time within
fifteen

new meeting to be Picuously upon the Condominium
Property at least twelve hours in advance of the meeting.
The meeting shall con rned in this manner until a

represented, Notwithstanding anything

trary, at such new meeting or meetings

e necessary in order to obtain the
reduced quorum as hereinafter provided), the Presence in person
Of representation by written proxy of the members holding at
least one-thirg (1/3) of the voting interest of the Association
shall be requisite to and shall constityte a gquorum at such new
meeting or meetings; it being intendeq that, in the event g5
majority quorum cannot be obtained at any meeting of

96% 9dE6GE1 233

BEDZOW AND KORN, P A, PENTHOUSE SUITE. HO?7 BISCATNE BLVYD . P O DBOX 61-8002, MiaMi, FL d3e281-9002 - (205} 895-2520

I Ty TSR




e T Y TR I B b e SN I

meeting or meetings to which the original meeting is adjourned
only. At such new meeting or meetings, if necessary, at which a -
guorum {at least one~third (1/3) of the voting interest of the i
Association present in person or represented by proxy) exists,
any business may be transacted which might have been transacted
at the meeting originally called. Although any proxy shall be
valid at the original meeting and any lawful adjourned meeting or
meetings thereof, the Condominium Act shall control (in the event
it limits the wvalidity of proxies as it presently does for a
pericd no longer than ninety (90) days after the date of the
first meeting for which it was given). F.S. 718.112(2) (b)2.

Section 7. Vote Required to Transact Businegs: When a
quorum 1S present at any meeting, a majority of the Unit Owners'
total votes present in person or represented by written proxy at
such meeting shall decide any question brought before the meet-
ing, unless the guestion is one upon which, by express provisions
of the statutes or the Declaration of Condominium or by these By-
Laws, a different vote is required, in which case such express
provisions shall govern and control the voting on such issue.

.
i
!

Section 8. Right to Vote and Designation of Voting Mem-
ber: If a Condominium Unit is owned by one person, his right to
vote shall be established by the recorded title to the Unit. If i
a Condominium Unit is owned by more than one person, the person
entitled to cast the vote for the Unit shall be designated in a
certificate, signed by all of the recorded Owners of the Unit and
filed with the Secretary of the Association. If a Condominium
Unit is owned by a corporation, the officer or employee thereof i
entitled to cast the vote of the Unit for the corporation shall
be designated in a certificate for this purpose, signed by the
President or Vice President, attested to by the Secretary or
Assistant Secretary of the corporation and filed with the Secre-

tary of the Association. The person desigated in such certifi-
cate who is entitled to cast the vote for a Unit shall be known
as the "voting member". If such a certificate is not on file

with the Secretary of the Association for a Unit owned by more
than one person or by a corporation, the vote of the Unit con-
cerned shall not be considered in determining the requirement for
a quorum, or for any purpose requiring the approval of a person
entitled to cast the vote for the Unit, except if said Unit is
owned by a husband and wife. Such certificates shall be valid
until revoked or until superseded by a subsequent certificate, or
until a change in the ownership of the Unit concerned. If a
Condominium Unit is owned jointly by a husband and wife, the
following three (3) provisions are applicable thereto:

(a) They may, but they shall not be required to,
designate a voting member.

{b) If they do not designate a voting member, and if
both are present at a meeting and are unable to concur in their
decision upon any subject requiring a vote, they shall lose their
right to vote on that subject at that meeting. (As provided
herein, the vote of a Unit is not divisable.)

334
440

| {c) Where they do not designate a voting member, and
- only one is present at a meeting, the person present may cast the
Unit vote just as though he or she owned the Unit individually
and without establishing the concurrence of the absent person.

Section 9. Waiver and Consent: Whenever the vote of a
member at a meeting is required or permitted by any provision of
the statutes or these By-Laws to be taken in connection with any
action of the Association, the meeting and vote of members may be
dispensed with if the members holding a majority of the Unit
Owners' total votes which would have been entitled to vote upon
the action, if such meeting were held, shall consent in writing
to such action being taken; however, notice of such action shall
be given to all members unless all members approve such action.

[6% 9dE6GE!
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Section 10. Order of Business: The proposed order of busi-
ness at all meetings of the Association will be:

(a) Determination of a Quorum;

(b) Proof of Notice of Meeting or Waiver of Notice;
(c) Reading of Minutes of Prior Meeting;

(d) Officers' Reports;

(e) Committee Reports;

(£) Unfinished Business;

{g) New Business; and,

(h) Adjournment.

ARTICLE FOUR

Voting

Section 1. The Owner (s) of each Condominium Unit shall be
entitled to a vote equal to the percentage undivided interest
allocated to the unit. If a Condominium Unit Owner owns more
than one (1) Unit, he shall be entitled to vote the undivided
interest allocated to each Unit owned. The vote of a Condominium
Unit shall not be divisible.

Section 2. For the election of Directors, voting shall be
by secret ballot. When voting by ballot (for Directors or other-
wise), the Chairman of the meeting, immediately prior to the
commencment of balloting, shall appoint a committee of three (3)
members who will act as "Inspectors of Election" and who shall,
at the conclusion of the balloting, certify in writing the re-
sults, and such certificate shall be annexed to the Minutes of
the meeting.

ARTICLE FIVE

Board of Directors

Section 1. The business of this Association shall be
governed by a Board of Directors consisting of not less than
three (3), nor more than seven (7), persons as is determined from
time to time, in accordance with these Articles and By-Laws, by
the members. The initial Board of Directors shall consist of the
three (3) Directors named herein. At such time as the members of
the Association are permitted to elect a major ity of the
Directors as set forth in the Declaration, a special meeting of
the members of the Association shall be called for the purpose of
permitting Unit Owners other than the Developer to elect a
majority of the Board of Directors. At such meeting seven (7)
persons shall be elected to serve as the Directors on the Board
of Directors of the Association.

33y
440

Section 2. The Directors to be chosen for the ensuing year
shall be chosen at the Annual Meeting of this Association by
plurality vote; and they shall serve for a term of one (l) year.

Section 3. The Board of Directors shall have the control
and management of the affairs and business of this Association
and shall have the right to establish reserves or Assessments Ffor
betterment of the Condominium Property. Said Board of Directors
shall only act in the name of the Association when it shall be
regularly convened by its Chairman and after due notice to all
Directors of such meeting.

86% 9E6GE!

Section 4. All meetings of the Board of Directors of the
Association shall be open to the members of the Association and
notices of such meetings, stating the place and time thereof,
shall be posted conspicuously at least forty eight (48) hours
prior to any such meeting to call the members' attention thereto;
provided, however, in the event of an emergency, Said notice
shall not be required.
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Section 7. Each Director shall have one (1} vote,
voting may not be by proxy.

Section 38, The Board of Di make such rules ang

T ——— . + . . . 3 . »
regulations covering its Mmeeting In its dlscretlon,
determine Necessary.

+ at least five (5) days prior to
Section 190,

be calleq ce
President, rd of Direc-
tors, ivi i ' i to all of the
members of the p ] Place of saig
meeting., A1}l 1 i te the Purpose
of the meeting.

No notice
acted at sSuch

h unless the
vacancy occurs designated by the
Developer who sha i director.

Section 14, a

be recalled and removed m office wit}
agreement in writing
interests, A special meetin

member or members of the B
ten

by a Y of all the voting
of the Unit Owners to tecall g

g

oard of Administration m

ay be calleq by
voting

notice of the
and the notice

jority of all

records of the
two (72) hours
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If the proposed recall is by an agreement in
jority of ali voting interests, the agreement in
€ served on the Association by certified mail.

a member or members of the Board, in wh

members shall be recalled effective immediately ang shall turn
to the Board withip seventy-two hours any and all

records of the Association in their possession, or proceed as

described in subparagraph 3 below.

the Board determines not certify the
greement to recall a member or members of the Board, or
recall by a vote at a meeting is disputed, the Board
‘within seventy-two {72) hours, file with the Division a
petition for binding arbitration bursuant to the procedures of
Section 718.1255., Florida Statutes. For purposes of this
section, the Unit Owners who voted at the meeting or who executed
the agreement in writing shall constitute one party under the
petition for arbitration. If the arbitrator certifies the recall
as to any member or members of the Board, the recall shall be
effective upon service of the final order of arbitration upon the
Association. If the A iati i omply with the order
of the arbitrator, the Division may take action pursuant to
Section 718.501, Florida Statutes. Any member or
recalled shall deliver
Association in their po
the effective date of the recall.

Section 15. The first Board of Directors as designated by
the Developer shall consist of:

WARREN RAPKIN
ROCHELLE RAPKIN
DIANE BIRDMAN

who shall hold offj

Directors until the first membership meeting as set forth
Article Three, Section 2(a) of these By-Laws; provided any and
all of said Directors shall be subject to replacement by the
Developer.

hings as are not pr
Declaration of Condominium, this Associ of Incor~
poration, or these By-Laws, or directed to be exercised ang done
by Unit Owners. These powers shall specifically include, but
shall not be limited to, the following:

(a) To exercise all powers specifically set forth in
the Declaration of Condominium, thig Association's Articles of
Incorporation, these By-Laws, and in the Condominium Act, and all
powers incidental thereto.

{b) To make and levy special and regqular Assessments,
collect saigd Assessments, and use and expend the Assessments to
carry out the purposes and powers of the Association.

{c) employ, dismiss and control the personnel
necessary for the maintenance and operation of the project, and
of the common areas and facilities, including the right and power
to employ attorneys, accountants, contractors and other profes-
sionals as the need arises.

and amend regqulations respecting
the Common Elements ang Condominium Property
and facilities, and the use and maintenance of the Condominium
Units therein, and the recreational area and facilities,

- § -
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(e) To contract for the management and maintenance of
the Condominium Property and to authorize a management agent to
assist the Association in carrying out its powers and duties by
performing such functions as the submission of proposals, collec-
tion of Assessments, preparation of records, enforcement of rules
and maintenance, repair. and replacement of the Common Elements
with funds as shall be made available by the Association for such
purposes. The Association and its officers shall, however, re-
tain at all times the powers and duties granted by the Condomi-
nium documents and the Condominium Aact, including, but not
limited to, the making of Assessments, promulgation of rules and
execution of contracts on behalf of the Association.

(£) Designate one (1) or more committees which, to
the extent provided in the resolution designating said committee,
i shall have the powers of the Board of Directors in the management
) and affairs and business of the Association, provided, however,
i that the powers of a committee shall be limited, and no committee
shall be entitled to assume all the powers of the Board of Direc—
ig tors. Such committee(s) shall consist of at least three (3)
| members of the Association, one (1) of whom must be a director.
The committee or committees shall have such name or names as may
be determined from time to time by the Board of Directors, and
said committee(s) shall keep regular Minutes of their proceedings
and report the same to the Board of Directors as required.

(g) To enter into and upon the Condominium Units when
necessary and at as little inconvenience as practical in connec-
tion with the maintenance, care and preservation of Common Ele-
ments and Condominium owned personal property.

{h) To use and to expend the Assessments collected to

. maintain, care for and preserve the Condominium Units, the Common

Elements, the Limited Common Elements, and the Condominium

Property (other than the interiors of the Condominium Units which

are to be maintained, cared for and preserved by the individual
Condominium Unit Owners).

(i) To pay taxes and assessments levied and assessed
against any real property the corporation might own and to pay
for such equipment and tools, supplies and other personal
property purchased for use in such maintenance, care and preser-
vation.

(3) For the purpose of preservation, care and restor-
ation of Condominium Property, each Owner of a Condominium Unit
grants a perpetual easement in the event of an emergency to the
then existing Board of Administration or its duly authorized
agents to enter into his Condominium Unit at any reasonable time
(or at any unreasonable time if the necessities of the situation
should require).

!

. (k) To repair and replace Common Element and Limited
Common Element facilities, machinery and equipment.

pile

m

(1) To insure and keep insured the Owners against om

. loss from public liability and to carry such other insurance as -
j the Board of Directors may deem advisable; and in the event of o
: damage or destruction of property, real or personal, covered by O
; such insurance, to use the proceeds for repairs and replacement, i
i all in accordance with the provisions of the Declaration of Con- ot
i dominium. S
, {m) To review all complaints, grievances or claims of 'S
violations of the Declaration of Condominium, Exhibits thereto, o

I the Condominium Act and the Rules and Requlations promulgated by —

| the Association and to assess fines and establish a uniform pro-
cedure for determining whether such violations occurred and
l whether fines should be assessed. Such procedure may be set

forth in the Rules and Regulations promulgated by the Board of
Directors.
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(n) To collect delinquent assessments by suit or
otherwise to abate nuisances and to enjoin or seek damages from
Unit Owners for violations of the Declaration of Condominium,
these By-Laws or Rules and Regulations adopted by the Board of
Administration.

ARTICLE SIX

Officers

Section 1. The principal officers of the Association shall
be as follows:

President, Vice President, Secretary and Treasurer.

Section 2. The President shall preside at all membership
meetings. .He shall be a Director and shall, by virtue of his
office, be Chairman of the Board of Directors. He shall present
at each Annual Meeting of the Association an Annual Report of the
work of the Association. He shall appoint all committees, tem-
porary or permanent. He shall see to it that all books, reports
and certificates, as required by law, are properly kept or
filed. He shall be one of the officers who may sign the checks
or drafts of the Association. He shall have such powers as may
be reasonably construed as belonging to the chief executive of
any organization.

Section 3. The Vice President shall be a Director and
shall, in the event of the absence or inability of the President
to exercise his office, become acting President of the Associa-
tion with all the rights, privileges and powers of said office.

Section 4. The Secretary shall:
(a} Keep the Minutes and records of the Association

in appropriate books.

(b) File any certificate required by any statute,
Federal or State.

{(c) Give and serve all notices to members of this
Assoctiation.

(&) Be the official custodian of the records and
seal, if any, of this Association.

(e) Be one of the officers required to sign the
checks and drafts of the Association.

(£) Present to the membership at any meetings any
communication addressed to him as Secretary of the Association.

{(g) Submit to the Board of Directors any communica-
tions which shall be addressed to him as Secretary of the Asso-
ciation.

{(h) Attend to all correspondence of the Association
and exercise all duties incident to the office of the Secretary.

Section 5. The Treasurer shall:

(a) Have the care and custody of all monies belonging
to the Association and shall be solely responsible Ffor such
monies or securities of the Association. He shall cause to be
deposited in a regular business bank or trust company a sum not
exceeding an amount authorized by the Board of Directors and the
balance of the funds of the Association shall be deposited in a
savings bank, except that the Board of Directors may cause such
funds to be invested in such investments as shall be legal for a
savings bank in the State of Florida.

-8 -
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(b) Be one of the officers who shall be authorized to
sign checks or drafts of the Association; no special fund may be
set aside that shall make it unnecessary for the Treasurer to
sign the checks issued upon it.

(c) Shall render at stated periods as the Board of
Directors shall determine a written account of the finances of
the Association, and such report shall be physically affixed to
the Minutes of the Board of Directors at such meeting.

(d) All or a portion of the duties of the Treasurer
may be fulfilled by a management company in the discretion of the
Board of Directors.

Section 6. No officer or Director shall, for reason of his
office, be entitled to receive any salary or compensation, but,
nothing herein shall be construed to prevent an officer or Direc-
tor from receiving any compensation from the Association for
duties other than as a Director or officer.

ARTICLE SEVEN

Salaries

The Board of Directors shall hire and fix the compensation
of any and all employees which they, in their discretion, may
determine to be necessary in the conduct of the business of the
Association. However, no member of the Board of Directors or an
officer of the Association shall be paid any compensation for
carrying out their duties.

ARTICLE EIGHT

Committees

All committees of this Association shall be appointed by the
majority of the Board of Directors for whatever period of time is
designated by said Board of Directors.

ARTICLE NINE

Finances and Assessments

Section 1. Depositories: The funds of the Association
shall be deposited in such banks and depositories as may be
determined by the Board of Directors from time to time upon reso-
lutions approved by the Board of Directors and shall be withdrawn
only upon checks and demands for money signed by two (2) officers
of the Association as may be designated by the Board of Direc-
tors. Obligations of the Association shall be signed by at least
two (2) officers of the Association.

Section 2. Fiscal Year: The fiscal year for the Associa-
tion shall begin on the first day of January each year; provided,
however, that the Board of Directors is expressly authorized to
change to a different fiscal year in accordance with the prowvi-
sions and regulations from time to time prescribed by the Inter-
nal Revenue Code of the United States of America at such time as
the Board of Directors deems it advisable.

Section 3. Determination of Assessments:

(a) The Board of Directors of the Association shall
fix and determine from time to time the sum or sums necessary and
adequate for the Common Expenses of the Condominium. Common
Expenses shall include expenses for the operation, maintenance,
repair or replacement of the Common Elements and the Limited
Common Elements, costs of carrying out the powers and duties of

-9 -
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the Association, all insurance premiums and expenses relating
thereto, including fire insurance and extended coverage, and any
other expenses designated as Common Expenses from time to time by
the Board of Directors of the Association, or under the provi-
sions of the Declaration of Condominium to which these By-Laws
are attached. The Board of Directors is specifically empowered,
on behalf of the Association, to make and collect Assessments,
and to lease, maintain, repair and replace the Common Elements
and Limited Common Elements of the Condominium and recreation
facilities. Funds for the payment of Common Expenses shall be
assessed against the Unit Owners in the proportions and percent-
ages of sharing Common Expenses as provided in the Declaration of
Condominium. Said Assessments shall be payable monthly in advance
unless otherwise ordered by the Board of Directors. Special
Assessments, should such be required by the Board of Directors,
shall be levied in the same manner as hereinbefore provided for
regular assessments, and shall be payable in the manner deter-
mined by the Board of Directors. Assessments shall include, but
not be limited to, fines made by the Board of Directors in an
amount and manner set forth in the Rules and Regulations promul-
gated by the Board of Directors for violations of the Declaration
of Condominium, Exhibits thereto, the Condominium Act and/or the
Rules and Regulations. Pursuant to Florida Statutes, Section
718.303(3), no fine imposed by the Association shall become a
lien against a Unit.

(b) When the Board of Directors has determined the
amount of any Assessment, the Treasurer of the Association shall
mail or present to each Unit Owner a statement of said Unit
Owner's Assessment. All Assessments shall be payable to the
Treasurer of the Association and, upon request, said Treasurer
shall give a receipt for each payment made to him.

(c} The Board of Directors shall adopt an operating
budget for each fiscal year.

Section 4. Application of Payments and Comingling of
Funds: All sums collected by the Association from Assessments
may be comingled in a single fund or divided into more than one
(1) fund, as determined by the Board of Directors of the Associa-
tion. All Assessment payments by a Unit Owner shall be applied
as to interest, delinquencies, costs and attorneys' fees, other
charges, expenses and advances, as provided herein and in the
Declaration of Condominium, and general or Special Assessments,
in such manner and amounts as the Board of Directors determines
in its sole discretion.

ARTICLE TEN

Minutes

Minutes of all meetings of the Association and the Board of
Directors shall be kept in a businesslike manner and be made
available for inspection by Unit Owners and Board members at all
reasonable times.

ARTICLE ELEVEN

Compliance and Default

Section 1. In the event of a violation {(other than the
nonpayment of an Assessment) by the Unit Owner in any of the
provisions of the Declaration of Condominium, of these By-Laws or
of the applicable portions of the Condominium Act, the Associa-
tion, by direction of its Board of Directors, may notify the Unit
Owner by written notice of said breach, transmitted by mail, and
if such violation shall continue for a period of thirty (30) days
from date of the notice, the Association, through its Board of
Directors, shall have the right to treat such violation as an
intentional, inexcusable and material breach of the Declaration,

¥0G 94£6GE | 93
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of the By-Laws, or of the pertinent provisions of the Condominium
Act, and the Association may then, at its option, have the
following elections:

{a) An action at law to recover for its damage on
behalf of the Association or on behalf of the other Unit Owners;

{b) An action in equity to enforce performance on the
part of the Unit Owner;

(c) An action in equity for such equitable relief as
may be necessary under the circumstances, including injunctive
relief; or,

(d) A fine which shall be assessed by the Board of
Directors in an amount and manner set forth in the Rules and
Regulations promulgated by the Board of Directors.

Any remedy contained in the Declaration of Condominium,
Exhibits thereto, the Condominium Act and/or the Rules and Regu-
; lations promulgated (including, but not limited to the foregoing)
. shall be cumulative and in addition to any and all other remedies
provided by such documents or the laws of the State of Florida.

LaSIDRRBeT - s e

Section 2. All Unit Owners shall be liable for the expense
of any maintenance, repair or replacement rendered necessary by
his act, neglect or carelessness, or by that of any member of his
family, of his or their guests, employees, agents or lessees, but
only to the extent that such expense is not met by the proceeds
of ‘insurance carried by the Association. Such liability shall
include any increase in insurance rates occasioned by use, mis-
use, occupancy or abandonment of any Unit or its appurtenances.
Nothing herein contained, however, shall be construed so as to
modify any waiver by an insurance company or rights or replace-
ment required, as provided in this section, shall be charged to
said Unit Owner as a specific item which shall be a lien against
said Unit with the same force and effect as if the charge were a
part of the Common Expenses.

Section 3. In any proceeding arising because of an alleged
default by a Unit Owner, the Association shall be entitled to
recover the costs of the proceeding and such reasonable attor-
neys' fees as may be determined by the Court.

Section 4. The failure of the Association or of a Unit
Owner to enforce any right, provision, covenant or condition
which may be granted by the Condominium documents shall not con- ,
stitute a waiver of the right of the Association or Unit Owner to ;
enforce such right, provision, covenant or condition of the .

future.

Section_5. In the event of any internal dispute arising
from the operation of the Condominium among Unit Owners, the
Association, and their agents and assigns, any party may apply
for voluntary binding arbitration, which shall be conducted
pursuant to the rules of the American Arbitration Association.
Venue for any such proceedings shall be in Dade or Broward
i Counties, Florida.

ARTICLE TWELVE

Indemnification

GG 94E6GEL 330

Y W o~ ;s .. .

The Association shall indemnify every Director and every
officer, their heirs, personal representatives and administra-
tors, against all loss, cost and expense reasonably incurred by
them in connection with any action, suit or proceeding to which
they may be made a party by reason of their being or having been
a Director and officer of the Association, including reasonable
counsel fees to be approved by the Association, except as to
matters wherein they shall be finally adjudged in such action,

—— o
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suit or proceeding to be liable for or guilty of gross negligence
or willful misconduct. The foregoing rights shall be in addition
to, and not exclusive of, all other rights to which such Director
and officer may be entitled.

ARTICLE THIRTEEN

Liability Survives Termination of Membership

The termination of ownership in the Condominium shall not
relieve or release any such former Owner or member EFrom any
liability or obligations incurred under or in any way connected
with the Condominium during the period of such ownership and
membership, or impair any rights or remedies which the
Association may have against such former Owner and member arising
out of or in any way connected with such ownership and membership
and the covenants and obligations incident thereto.

ARTICLE FOURTEEN

Liens

Section 1. All liens against a Condominium Unit, other
than for mortgages, taxes or special Assessments, shall be
satisfied or otherwise removed within thirty (30) days of the
date the lien attaches. All taxes and Special Assessments upon a
Condominium Unit shall be paid before becoming delinguent as
provided in these Condominium documents or by law, whichever is
sooner.

Section 2. A Unit Owner shall give notice to the Associa-
tion of every lien upon his Unit, other than for permitted mort-
gages, taxes and Special Assessments, within five (5) days after
the attaching of the lien.

Section 3. Unit Owners shall give notice to the Associa-
tion of every suit or other proceeding which will or may affect
title to his Unit or any part of the property, such notice to be
given within five (5) days after the Unit Owner received notice

thereof.

Section 4. Failure to comply with this Article Fourteen
concerning liens will not affect the validity of any judicial
sale.

ARTICLE FIFTEEN

Amendments to the By-Laws

The By-Laws may be altered, amended or added to at any duly
called meeting of the Unit Owners provided that:

(a) Notice of the meeting shall contain a statement
of the proposed amendment.

{b) If the amendment has received the unanimous
approval of the full Board of Directors, then it shall be
approved upon the affirmative vote of the voting members casting
a majority of the total votes of the Unit Owners present in per-
son or by proxy at such meeting.

{c) If the amendment has not been approved by the
unanimous vote of the Board of Directors, then the amendment
shall be approved by the affirmative vote of the voting members
casting not less than two-thirds (2/3) of the total votes of the
Unit Owners present in person or by proxy at the meeting.

(d) Said amendment shall be recorded and certified as
required by the Condominium Act. Notwithstanding anything above
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to the contrary, until one of the events in Article XXIV, Section
24.01 of the Declaration of Condominium occurs, these By-Laws may
not be amended without a prior resolution requesting the said
amendment from the Board of Directors.

(e) Notwithstanding the foregoing, no amendment to
these By-~Laws may at any time be adopted or become effective
which shall abridge, amend or alter the rights of the Developer,
its successors or assigns, without having obtained the prior
written consent to such amendment by the Developer, its
successors or assigns. Additionally, no amendments shall be made
which shall modify in any manner the rights or duties of the
owner of a commercial unit without the consent of the owner
thereof. Provided however, in the event this provision is held
invalid for any reason by a court of competent jurisdiction, any
such amendment shall require the affirmative consent of 90% of
the members of the Association.

ARTICLE SIXTEEN

Construction

Wherever the masculine singular form of the pronoun is used
in these By-Laws, it shall be construed to mean the masculine,
feminine or neuter, singular or plural, wherever the context so
requires.

Should any of the covenants herein imposed be void or become
unenforceable at law or in equity, the remaining provisions (or
portions thereof) of this instrument shall nevertheless be and
remain in full force and effect.

Headings are provided herein for convenience purposes only
and shall not be construed for interpreting the meaning of any
provisions of these By-Laws.

ARTICLE SEVENTEEN

Voluntary Arbitration

All internal disputes arising from the operation of the
Condominium among the Unit Owners, Association and their agents
and assigns, shall be subject to voluntary binding arbitration in
accordance with rules, regulations and provisions adopted Erom
time to time by the Division or as may be otherwise provided by
law.

The foregoing were adopted as the By-Laws of THE HOLLYWOOD
BEACH RESORT CONDOMINIUM ASSOCIATION, INC., at the first meeting
of its Board of Directors.

Secretary
APPROVED:

President
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EXHIBIT "F"

THE HOLLYWOOD BEACH, A RESORT CONDOMINIUM

EASEMENT AND MAINTENANCE AGREEMENT FOR ACCESS,
INGRESS, EGRESS AND RECREATIONAL USE
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10-03R2111
2/9/86

EASEMENT AND MAINTENANCE AGREEMENT
FOR ACCESS, INGRESS, EGRESS AND RECREATIONAL USE

THIS AGREEMENT made and entered into this day of

July, 1986, by and between THE HOLLYWOOD BEACH RESORT CONDOMINTUM
ASSOCIATION, INC., a Florida corporation not for profit
(hereinafter referred to as the "Association") and HOLLYWOOD
BEACH ASSOCIATES, a Florida general Partnership (hereinafter

referred to as the "Developer").

WITNESSEH®TH:

WHEREAS, the Developer is the owner of that certain propertky
described on Exhibit "A" attached hereto and made A part hereof

(hereinafter referred to as the "Condominium Propeviy"): and,

WUEREAS, the Developer has created or shall mAansa o hn
created upon the Condominium Property that certain condomininm
known as "THE HOLLYWOOD BEACH, A RESORT CONDOMINTUM" (hereinaltor

referred to as the "Condominium"); and,

WHEREAS, created within the Condaminium shall he various
Commercial Units which shall be owned and controlled by the he-

veloper; and,

WHEREAS, a portion of that certain Commercial Unit known as
"Commercial Unit 100" shall be operated as a health spa, which
shall include men's and women's saunas, a whirlpool, men's and
women's changing and locker room facilities, and various exercise

equipment (hereinafter referred to as the "health spa"); and,

WHEREAS, the Developer is the owner of certain properlty more

Particularly described on Exhibit "B" attached hereto and made a

60G 24€6GE1 335

part hereof, which property is located adjacent to the Condomi-

nium Property and upon which the Developer intends to construct a

Y
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swimming pool and pool deck area for the Non-exclusive use of the
Association and its members (hereinafter referred to as the "pool

and pool deck area"): and,

WHEREAS, the Developer shall reserve unto itself, its suc-
cessors and assigns the fee simple interest in all portions of
Commercial Unit 100 and the land described ip Exbhibit "B" ag-

tached hereto and made a2 part hereof; and,

WHEREAS, the Developer desires to grant in favor of the
Association and its members the right of access, ingress, agrogs
and use in and to the health spa andg POoL and pool deck ares
(hereinafter sometimes referred to as the "recreational aned othnr

commonly used facilitieg" and/or "facilities"); and,

WHEREAS, the Association is the entity responsible for the
pPreservation, maintenance, repair and upkeep and management of

the Condominium Property; and,

WHEREAS, the Association and itsg members shall he roguired
to pay their pro rata share to the Developer for maintenance,
upkeep and use of the recreational and other commonly used faci-

lities, as more particularly set forth herein.

NOW, THEREFORE, in consideration of the sum of Ten Dollars
($10.00) and other good and valuable consideration, the receipt
and sufficiency of which is hereby acknowledged, the parties

hereto do hereby agree as follows:

1. Representations. The representations as

above are true and correct and are made a part hereof,

016G 94ggGg 33y

2. Terms. The terms not otherwise definedq herein shall

have the meanings as set forth in the Declaration ol Condominium
for the Condominium Property if so defined, unless the context

clearly requires otherwise.
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3. Easements in Favor of the Association and its Members

for Use of the Health Spa_and Pool and Pool Deck Area. The De-

}
veloper does hereby grant, declare, create and establish in favor

of the Association and each member of the Association, jointly

o i

and severally, easements over all portions of the Condominium

Property which are designated as Commercial Units and, in parti-

cular, portions of Commercial Unit 100 as may be necessary to

have access to recreational and other commonly used facilitias.

o The Developer does hereby further grant, declare, rcreate  and
ié establish in favor of the Association and each membhnr of the
? Association, jointly and severally, an easement of access, jn-
gress, egress, use and enjoyment of that cartain ares designatnd
as the health spa pursuant to the Survey, Plot Plan and Graphic
Description of Improvements of the Condominium akttached as Exhi-
bit "B" to the Declaration of Condominium for the Condominium and
an easement of access, ingress, egress, use and en joyment upon
that certain property described on Exhibit "B" attached hereto
for use of the pool angd pool deck area. Such easements and use
rights shall be non-exclusive unto the Association and its
members. It is understood and agreed that the easements set
forth herein shall also run in favor of the immediate family
members of each member of the Association, guests who are in
residency at the Condominium Property, and/or tenants who are in
residency at the Condominium Property. For the purposes hereof,
"immediate family member" shall be deemed to mean the spouse
and/or children of each member. It is understood and agreed that
each member shall be entitled to bring guest(s) to utilize the

facilities provided, however, that such the use of the facilities

by any guest(s) may be subject to guest f[lees as may be

e

established from time to time by the Developer in its sgole

discretion.

The foregoing easements shall be specifically subjact

to rules and requlations as may be estab)ished and adopted [ron

119 94€6G¢€ | 33¥
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time to time by the Developer in its sole discretion and shall be
further conditioned upon payment by the Association and its mem-

bers of its proportionate share of the costs and expensans in-
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curred in the Operation, maintenance ang management of guch faci-
lities as referenced herein, Pursuant to the terms and conditions

hereinafter get forth. 1t jg Specificalily understonol ang agrend

that the Developer, jts Successors and assigns shall have'the

full right and authority to control ang manage the Fazilities,
Subject to the easements hereip granted. Ip ghig reqgard, i jeg
specifically understood that the Developer, itg Sueeessors  aned
assigns shall be entitlegd to the exclusive benafit oL all comney -
cial enterprisges conducted at either the health spa nr pPool and
pool deck area, and the easements grantec herein are merely for
the purpose of use ang enjoyment of such facilitiag, [t is
further understood that the Developer, itg Successors and AS5igns
may, in its sole discretion, grant use rights in such facilities
to third pPersons, firnpsg and entitieg Upon  such terms and
conditions ag the Developer May, in its sole discretion, deem
appropriate, It is also understood that the Developer, gt its
option, may expand the facilitiesg for which easement rights have
been granteg herein, and, in such event, the ternpg of this
Agreement shall apply equally with respect to (he added

facilitijeg.

Maintenance Obligations of the Association With Respect

As a condition of

lities, the Asso-~

lished from time to time by the Developer andg approved by the
Association ag descr ibed herein, Such  assessment g shall  be
directly related to the facilities described herein anq shall
include the costs and expenses for maintenance, repair and Dpora-
tion of such facilities, including, byt not necessar ity Fimited
to, utilities, expenses, including fe “ral and  gkakae
employee and employers taxes associated therewith, insurance, andg
teasonable reserves f replacement . T his  ragard, g is
understood that the Association shall be Fesponsible for o
hundregd (L00%) percent of all 2Xpenses incurred in the majin-

tenance, management, repair and operation of the health 5pa ane

-4 - .
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the pool and pool deck area so long as the Developer controls and

operates the £Efacilities. It is understood that the Davaloper

shall have the right to transfer the operation, maintenance,
management, repair and operation of such Facility(ies) to an
independent entity, and, in such event, the Association shall bhe
responsible for only seventy—five (75%) percent of all expenses
incurred, and the owner or operator of such facility(ies) shall
be responsible for all expenses not borne by the Association. 1In
this regard, it is also understood that the Developer may trans-
fer control and management of all or any portion of the lacili-
ties, and the Association's obligation For expenses shall he
reduced as set forth herein only with respect to the portion of
the facilities for which the Developer is no longer controlling
and managing.

For all years subsequent to the first fiscal year of
the Association (the first fiscal year being the period commenc-
ing June 1, 1986 through May 31, 1987, or such other fiscal year
as may be adopted by the Association as the First fiscal year},
the Developer shall provide to the Association on or before sixty
(60) days prior to the end of any such Fiscal year an estimated
operating budget for the health spa and pool and pool deck area
as set forth herein, for the expenses described above [or Lthe
ensuing year of the Association, together with a statement of
expenditures for all such expenses incurred by the Developer in
the maintenance of such areas for the preceeding fiscal year of
the Association. The Association shall have thirty (30) days

from the delivery of said notice by the Developer in which Lo

33y
440

approve or reject the budget provided by the Developer, or, in
the alternative, to suggest an alternative budgnt., Failnre of
the Association to respond, in writing, within said bhirty (30)
day period shall be deemed to be an approval by Lhe Association
of the assessment. In the event the budget as proposed by the

Developer is not approved by the Association as sel lorth herein,

£1G 94E6GEL

the Association shall continue to pay the assossments applicable

for the previous year. The Developer shall in its sole

discretion be entitled to increase the total assessment by a sum
4
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not to exceed fifteen (15%) percent of the previous vyears
assessments until such budget has Dbeen approved by the

Association in order to cover any projected deficits.

In the event the Developer shall, at any time (except

during the first Ffiscal year of the Association) determine that
the estimated amount assessed to the Association for use of the
facilities is insufficent to pay the actual maintenance cost
thereof (including reserves), the Developer shall immediately
notify the Association of the deficit and request the Association
to approve a special assessment in order to pay the deficit. The
Association shall approve or reject the special assessment within
fifteen (15) days of delivery of notice thereof by the De-
veloper. Failure of the Association to respond in writing within
the fifteen (15) day period shall be deemed to be an approval of
the Association of the assessment. The special assessment shall
be payable by the Association within thirty (30) days of appro-
val, as provided for herein.

All payments (except special assessments, which are due
as provided for in the notice of special assessment) required Lo
be made hereunder by the Association to Lhe Beveloper, shall be
payable by the Association on a monthly basis, all payments due
in advance on the first day of each month. 1In connection here-
with, it is understood that the Association shall have an affir-
mative obligation to assess each member of the Association [or
such member's share of the expenses for maintenance of the faci-
lities in the same manner as the Association assesses Unil Owner
for condominium maintenance fees and special assessments,

Notwithstanding anything contained herein to bhe con-

234
440

trary, the Developer shall not be required to subsidize any defi-
cits caused by an insufficiency in the budget, including bl ot
limited to a failure by the Association to approve any operating
budget proposed by the Developer or to approve .any sooecial

assessment proposed by the Developer. In this regard it is

71G 94ERGE!Y

understood that the Developer, its successors and assigns shall
not be liable to the Association nor any member of the Associa-

tion for a lack of adequate service or [or Cailure to properly

-G - v
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maintain the facilities in the event the Association fails Lo

approve the budget proposed by the Developer or any special

assessment.

5. Failure to Pay Assessments.

In the event the Associa-

tion shall fail to pay the assessments established and assessed

-

in accordance with the terms hereof, or shall fail to pay such

other sums as may be due and Payable in accordance with the terms

of this Agreement, the Association shall be deemed to be in de-

fault and the Developer may notify the Association of the suspen-

sion of the privilege to use and enjoy the facilities referenced

herein together with such other easements

for access, ingress ,

egress and use as are described herein. Upon delivery of such

notice, the Association and all unit owners shall thereafl ter be

denied access to the facilities and such easement rights as are

otherwise described herein until such time as all arrears and

assessments and other financial obligations set forth herein have

been paid in full. In the event of the failure to pay any

assessments or other charge due hereunder when due, the Developer

shall be entitled to charge and collect interest on such unpaid

assessments or other sums from the date due, at the highest law-

ful rate of interest allowable under Flor ida law.

The Developer shall have g lien against thae Association

and shall Further have a lien, jointly and severally, on nach

condominium parcel in the Condominium for unpaid assensments aned

other charges, w th interest thereon and Lor reasonable attorneys

fees incurred by the Developer incident ter the colloction of the

assessment or other charge and the enforcoment of

any lisn,  'Phe
lien shall be effective from and after the recording of 4 Claim
of Lien in the Public Records of Broward County, Florida, The
Developer may bring an action in its name to foreclose . Lien for

assessments or other charges in the manner a mortyaye on real

property is foreclosed and may also bring an action te recover a

money Jjudgment for the unpaid assessments or charges without

waiving any Claim of Lien. The remedies provided herein shall be

non-exclusive and cumulative and shall not exclude any other

-7 - .
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remedy available to the Developer by this Agreement, law or

otherwise.

6. Assignment. It is understood that

the Association

shall not assign its rights or obligations under this Agreement,

or any part hereof,

without the prior written consent of the

Developer.

The Developer may assigﬁ its rights and/or obligations

under this Agreement.

In connection with any assignment herein,

the Developer shall be relieved of all obligations for compliance

with the terms,

conditions and provisions of this Agreement. “The

Developer may designate a manager to perform management services

with respect to the facilities described herein.

Notwithstanding anything contained herein to

the con-

trary, the Developer may assign

its rights under this Agreement

to an institutional mortgagee, and,

in connection with any such

assignment, such institutional mortgagee shall not be required to

assume the terms and conditions of this

Agreement nor shall khe

Developer be relieved of any of its obligations Ffor compliance

with the terms, conditions and provisions heraeof.

7. Subordination. This Agreement, and al | rights grantnd

by Developer in connection herewith, is subject to and is herebsy

declared to bhe subordinate to the mortgage of any Institational

Mortgagee, as that term isg defined in the Declaration of Condo-

minium, encumbering any condominium unit within the Condominium

. Property. The Association agrees to execute any and ali docu -
f

ments or instruments necessary to effectuate said subordination,

including the execution of one or more subordination agreaments

in favor of any party designated by Developer speciflically subor-

dinating the rights of Association and all unit owners under this

Agreement to such lender.

91§ 9dg6Ge | 33y

8. Waiver. The failure of the Developer to declare any

default immediately upon occurrance thereof or delay

_—ERmEIER D SRR C reiemd s e . - s

in taking

any action in connection therewith shall not waive such default,

-8 - »

BEDZOW AND KOAN, P A, PENTHOUSE SUITE, Q77 BISCAYNE BLVD, P Q. BOX Gl - 9002, MIAMI, T\ 33269002 - (305) 95 -2520




but Developer shall have the right to declare any such default at
any time and take such action as might be lawful or authorized

thereunder, either in law or in equity.

9. Notices. In every instance where it shall be necessary
or desirable for the Developer to serve any notice or demand upon
Association, it shall be sufficient:

a. To deliver or cause to be delivered to the Asso-
ciation at the Condominium Property a written printed copy there-
of, in which event the notice or demand shall be deemed to have
been served at the time the copy is so delivered; or,

b. To send a written or printed copy thereof by
United States certified mail, postage prepaid, addressed to the
Association at the Condominium Property in which event the notice
or demand shall be deemed to have been served at the time the

copy is deposited in the United States mail, postage prepaid.

10. Miscellaneous Provisions.

a. The terms and provisions sel [ortl in this Agraon-
ment shall be deemed to be covenants running with the land, and

shall bind all of the parties hereto, as well an their suconnagores
in interest, their heirs, administrators and assigns,

b. This Agreement shall be governed by and shall bhe
interpreted in accordance with the laws of the State of Florida,

C. It is understood and agreaed thalt the Associatbion
shall have the full right and authority to deal wikh the De-
veloper with respect to the conditions and provisions of this
Agreement, and all members of the Association shall be fully
bound thereby.

d. In the event of any litigation arising out of any
of the terms or provisions of this Agrecement, the prevailing
party shall be entitled to recover all costs and reasonable
attorneys fees, including all costs and attorneys fees incurred
on any appeal.

e. This Agreement represents the entire agreement

between the parties and may only be amended or modified by

another Agreement signed by the party intended to be bhound.

-9 - v
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1ll. Term. This Agreement shall be effective upon recorda-

tion of the Declaration of Condominium for THE HOLLYWOOD BEACH, a
Resort Condominium, and shall contiﬁue in Full force and effect
and shall run concurrently with the existence of the Condominium
and shall terminate upon the termination of the Condominium as

provided pursuant to the Declaration of Condominium.

12. Covenant Running with the Land. The rights, easements,

obligations and agreements set forth herein shall be a covenant
running with the properties described herein upon the Association
and its members and the Developer and its respective successors,
assigns, licensees, grantees and designees and such rights,
easements, agreements and maintenance obligation shall be en-

forceable in law or equity.

IN WITNESS WHEREOF, the parties hernto have hereunto el

their hands and seals the date and vear first above writtben,

THE HOTLYWOOD BEACH RESORT
CONDOMINIUM  ASSHCIATION, INC, P
a Florida corporation not for
profit

BY:

HOLLYWOOD BFACH ASSOCIATES, a
Florida general partnership

BY: HOLLYWOOD BOARDWAILK, INC.,,
a Florida corporation,
General Partner

BY:
DIANE BI{RDMAN, President

STATE OF FLORIDA )

) ss.
COUNTY OF DADE )

BEFORE ME, the undersigned authority, personally appeared
WARREN RAPKIN, as President, of THE HOLLYWOOD BEACH RESORT
CONDOMINIUM ASSOCIATION, INC., a Florida corporation not for
profit, to me known and known to me to be the officer who
executed the foregoing instrument, and he duly acknowledged be-
fore me that he executed the same freely and voluntarily as the
act and deed of said corporation.

WITNESS my hand and official seal in the County and State
aforesaid, this day of July, 1986.

- 10 - Y
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Notary Public, State of Florida

My commission expires:

STATE OF FLORIDA )

} ss.
COUNTY OF DADE }

BEFORE ME, the undersigned authority, personally appeared

DIANE BIRDMAN, as President of HOLLYWOOD BOARDWALK,

INC., a
Florida corporation, a General Partner of HOLLYWOOD

BEACH

ASSOCIATES, a Florida general partnership, to me known and known
to me to be the officer who executed the foregoing instrument,

and she duly acknowledged before me thal she exacutad

the same

freely and voluntarily as the act and deed of said corporation

and said Partnership.

WITNESS my hand and official seal in the County and State

aforesaid, this day of July, 1986¢.

Notary Fublic, Htate of Fiovida

My commission expires:

- 11 - '
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EXHIBIT "a"

BERRY & CALVIN

LAND SURVEYORS 923-6588
@ CIVIL ENGINEERS

3120 NORTH 2th AVENUE » HOLLYWOoOoD, FLORIDA 33020
MIAMI (305) 371.2 80/FORT LAUDERDALE {305)522-1332

An undivided 90.7317¢7 interest in the following described property:

HOLLYWOOD BEACH HoOTEL
DESCRIPTION OF MAIN BUILDING

A portion of Lot 2, according to the plat o "RE-SUBDIVISION
OF BLOCK 'E', HOLLYWoOD BEACH", ag recorded in pjag Book 7, pacge
55, of the Public records of Broward County,!’hndda, breing
described as follows:
Commencing‘at the northeast corner of said 1,0t oorun on oan
assumed g of 5.88°25'12"w. along the norg, Vine of o1 » 4
1 .75 feet ; thenca, S5.1°23')1"p, 12,50 fanr 4, e Point
of Beginning being the northeast corner of Phe st are oy Ulies
existing building: thence, S.88°41 g5y, Aoty g4 U ve iy
36.30 feet ; thence, 5.1 15", 77 .10 Py Fhonea,
S.88°4l'45"W. 28,30 feet ; thence, Hodernr ey, P20 oy .
thence, 8.88°41'45"W. 18.20 feeotl ; theonoea, IR A I S S Ih, 20
feet ; thence, 5.88°41'45"w. 94.B0 font . Phogrean R N A T
69.90 feet ; thence > MWL 37 g Foot Flhyovgreen
S.l°47'44"E. 412, X s thence, N.HH"IH'IH"H. A forenn
thence, . <. 57.00 oot . thenece, R I FR PR LR TN
thence, . . 2.30 feot; thonoe, H.HH"IJ'IH”H. N PR
thence, §. . 1,40 feet; lhenea, FLOHB ) ey N I
thence, . . b feel; Lhence, MR gy A T
thence, . - 9 font, Fhencae, N I A AT L T
thence, N.l°47'44“w. 1.60 feet: thencao, I N Fody ot
feet; thence, N.1°42'54my. 54,40 foot thepen, R N U TR TTT
feot ; thence, N.l°42'54“w. 126.20 foomy, thorrean, R PN
1.90 feer . thence, N.olraa 540y, 57.80 Fover Fhieryens, N N AT
3 feet; thence, N.l°31'58"w, 31.5%0 Fraot ., Pl R N RN
feet ; thence, N.leqp'5qmy. 57,80 foet, Fhoneo, R R R ST
feet; thence, S.UB"[Q'JB"W. 2 feet lhnmw+,rhl“d“'ﬂf”w, oo,
feet ; thence, N.88°19'33"E. 1 foot: thonen, U R N TN iy
feet to the Point of Beyinning,

’r‘ L }: ’.‘r’,‘:.' A o ! - "ﬁ’lq.
¥ or oL, VIR tary im
this g UInend  wlawg BLcroliined,

Nyl
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EXHIBIT "G"

THE HOLLYWOOD BEACH, A RESORT CONDOMINIUM

DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS
FOR THE HOLLYWOOD BEACH HOTEL

GKR34072/4sS
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MM:d 84- 12296 THIS INSTRUMENT PREPARED 8Y:

#60 MICHAEL MARDER, ESQ.

6/28/83 GREENSPOON & MARDER, P.a.
12501 Northeast Ninth Avenye
North Miami, Flocida JIst

DECLARATION OF COYBNANTS, CONDITIONS AND RESTRICTIONS

POR
THE HOLLYWOOD BEACH HOTEL

This Declaration of Covenants, Conditions And Restrietigns ‘he "Plan”) for THF
HOLLYWOOD BEACH HOTEL, Is made this Moday of Yol .

1983, by ISAAC GAMEL and LOCO TRADE O LORIDA, INC,, & Fibrida earparation,

83 co-partners doing businesy as HOLLYWOOD INTERNATIONAL, 4 Florida general
partnership (hereinalter referred to as "Developer”),

WHEREAS, Developer is the awner in (e= simple of certain renl proparty rlescribed
on Exhibit "A" sttached hereto and made 4 part hereof (hereinafter referred to ay the
"property”); and

WHEREAS, Developer intends to estabiish a plan of development for the propersy
which may include but not necessarily be limited to the creatlon of Tima Shara [ntereqts
and, commercial activities sych as shops, nightelubs, reatauranty, hotel aecommaedntions,
meeting areas and commercial offlce space; and

WHEREAS, the Developer intends to develop the preoerty in phases aad -fpaires
10 create pursuant to this Declaration the initial phase of development, which bl
consiat of the creatlon of Time Shace [nterests; and

WHEREAS, Developer deems it advisable to subject the property ta caertnin land
use covenants, restrictions, reservations, regulations, burdens, liens and srsements 18
a3 hereins(ter set forth and to creats an Awsaciation to be known ay THE HOLL YWOO D
BEACH HOTEL OWNERS ASSOCIATION, INC., (the "Assoriation™ the purpose of which
shall be to operate, administer, manage, and maintain tha initia) phase of development
crested hereby and to perform such gther dutles 43 may he pssigned to it from time
to time pursuant to the terms hereof;

HOW THEREFORE, in consideration of the premises and mutuai eovanants hermin
contained, Developer hereby declares that the proparty shall ba gwned, held, uged,
transferred, soid, conveyed, dermised and occupied subject to the conditinng, covenanty,
restrictions, sasements, reservations, regulations and burdens her=inafter et forth, s
of which shall run with the property and which shall be binding an all parties having
any right, title or intecest in the property so committed, and their heirt, sucoessor

and assigns.
ARTICLE I
DEFINITIONS

The [cllowing words and phrases when used in the Plan funleas the contaxt
shauld clearly reflect another meaning) shall have the (ollowing meanings:

A. "Act” means Chapter 711, Florida Statutes, as amendad prior to
the recordation of these covenanty, conditions and restrictlons.

a8. "Annual Assesament” means the share of lunds required for the
payment of Comman Expenses which ls sxiessed annuslly agsinat an Owner.

c. "Articles” means the Articles of Incorporation of the Aasociation.
D. "Asigned Unit" maans the Unit axtlgned to an Owrner by Daveloper

at the time of conveyance of a Time Share [nterest which such Qwner shall occupy
during the Owner's "Assigned Unit Week” (as hereinalter defined).

’_,,-0
w3,
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E. "Assigned Unit Week" means the Unil Week assigned to an Qwner
by the Developer at the time of conveyance of a Time Share Interest.

P. "Association” means HOLLYWQOD BEACH HOTEL OWNERS
ASSOCIATION, INC., a Florida corporation not-for-profit.

G. "Hoard" means the Board of Direclom of the Association,
H. "By-Laws" means the By-Laws of the Association.

l. "Common Facilities® means those portions of the property not
specifically included as part of the Time Share Accommaodations which are to be usad
or enjoyed in common by Owners and the Developer, its successory, nasigns, designees
and licensees, The Common Pacilltiea shall initially consist of those portions af the
property desaribed in Article MI{bXc) however may be expanded {rom time to time in

the sole diseretion of the Developer without the consent of the Association ar any
Owner other than the Developer,

J. "Common Areas” means those portions of the Time Share

Accommodations which are not included in the Units and pacifically excludes any
partion of the Common Facillties.

K. "Common Expenses™ means coaty incurred In the oparation of the

Tlme Share Accommodations and the Common FEacilities and includes but i3 nat
necessarily limited to::

{1 Costs incurred in the operation, maintenance, repair o
replacement of the Units, any portion of the TIme Share Accommaodations, the
Common Areas, the Common Facliitles, costy of cArrying out the pawers and
duties of the Asmociation, costs of fire and extended coverage insurance; and

(1) Any other expensas designated as "Common Expenses” by the
Association In its sole dlseretion.

L. "Developar” means HOLLYWOOD (NTERNATIOHNAL, 4 Florida
general partnarship, its successors and assigns. An "Owner” (a3 hersinaiter dnfinen)
shall not solely by reason of the purchasea of a “Time Share [nterest” (a3 hersinafter
defined) be deemed s grantes, successor or assign of Developar's rights or abligations
under the Plan unlem such Owner is specifically so detignated as a wecestar or asvign

of Developer's rights or obligations in the respective instrument of conveyance or ather
instruments executed by Developer.

M. "Institutional Morigagee” means a bank, a federal or 1tate mvingy
" and loan axsociation, an Insurance company, A martgnage company, 1 real oatate
: investment or businesa trust, a penslon fund, an agency af the United States gnvernment,
any other lender generally recognizad as an institutional type lender owning and hoiding
A mortgage encumbering a Time Share Intarest and includes Daveloper or ity aasigns
with respect to mortgages which it holds encumbering a Time Sharm Interest,

g 20
; mT
P N.  "Managing Entity" means the entity, il any, =mployed by the om
9 Amwociation to operate and manage the Time Share Accommodations. —_
-8 . 3
£.%8 Q. ~ "Owner” memny a person to whom the Developar has sonveyed af - o
E s E record a Time Share interest. - wn
8z w
'5}'-:.5 P. "Plan® meams this Declarstion of Covenanty, Canditions and = D
2aE Restrictions, as amended from time to time. ? vt
=k c Skt
%:‘E’ Q. "Retsined Property” meana all portlons af the property not = @
- £ ¥ specifically included as part of the Time Share Accommodations and Caommon Facilities, R
cEE Except as otherwise specilieally provided for herein, the Davaloper, ity successors and - i
s5¢ ASNgny shall have the axcluvive right to usa, oceupy and anjoy the Retained Property :-;r ~
fu s 2 including the right to sell, assign, and/or transfer such exclusive nccupancy and/ar uae o
3 w“% rights and to charga faes to Owners of Time Share Accommodations for use and aceess
c thereta. The Developer, {1 successors and as3lgn3 shail have the right ta manage and
gg control the Retained Property snd to make any legal use thersof which may inchule

but not necessarily be Umited to one or more shops, nighteiuba, restaurants, meeting
rooms, hotel accommodations and commereial ofiice pace,

R. "Rules and Regulationsa™ means the Rules and Ragulations of the
Asscciation,

- - '
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S, "Service Period® means that period of time designated by the
Assaclation in its sole discretion, commencing al the end of each Unit Week and ending
8t the beginning of the next Unit Week to be used by the Association to clean, service
and maintain a Unit and the Common Areas. The Service Period shall initially run for
live (S) hours from 10:00 a.m. until 3:00 p.m. however it may be changed by the

Association in its sole discretion provided however that the Service Period shall not
be less than theee (1) hours nor more than seven (7) hours.

T. "Special Assessment™
payment of Common Expenses which from
in addition to the Annual Assessment,

means a share of fundsy required for the
time to time is assesved against an Owner

u. "Time Share Accommodations” means that porlion of the property
including all improvements thereon and therein including the common areas and all
furniture, (urnishingy, and (Ixtures, resecved for the exclusive use of owners of one or
more Time Share Interests.

Y. “Time Share Interest™ means the Ownership in (ee simple of an
undivided interest as a tenant In commaon in the property with the Developer and
Owners of other Time Share Interests together with the right to use and ccecupy an
assigned unit during an anigned unit week In the Time Share Accommodations. The

W, "Unit" means a part of the Time Share Accommodations which is
subject to exclusive possession,

X. "Unit Week” means & period of use

of a Unit which shal} eansINg
of not less than seven (7) days.

Unit Weeks are computed as follows:

Unit Week No. 1 Is the Seven (7) Days
commencing on the first Saturday in each year.

Unit Week No. 2 s the Sevan (7) Dayy
succeeding,

Additianal Unit Weeks, up to and ineluding Unit
Week No. 51, are computed in a llke manner.

Unit Week No. 52 contalns the 3aven (7} Dayy
succerding the end of Unit Week No, il, without
regard to the month or year, pluy any excesy
days not atherwise astigned. Unit Weeks run
from 12:00 p.m. on the [lmt aturtay of the

Unit Weak to 12:00 P-M. on the last Saturday
of the Unit Wewk,

ARTICLE O

DESCRIPTION QOF IMPROVEMENTS AND TIME SHARING PLAN
A, Plan.

The Devaloper shall convey to each Owner hy Warranty Dead tha
ownership in fe¢ simple of an undivided interest in the property praviously refarsngnd
8s Exhibit "A" attached hereto, as a tenant In common with other Ownery, including
the Deveioper. Each Time Shars Interest created with respact to Phase [(a) ax Jdescribed
in Article [I(B) hereof shall consist of an undivided .0046904% interaat in the praparty,
The aggregate of all Time Share Interesty created In the Time Shars Acrommuordationg
with respect to Phase I{a) will equal an undivided 9.288291% interesat in the property.
An Qwner may be the Owner of more than one Time Sharn Intersst, The Deend of
conveyance by Developer of & Time Share interest shall designate a Unit which the
Owner shall occupy and & Unit Week during which the Owner shall necupy his Unit.
The Unit and the Unit Week which is designated for use by a particular Owner shal]
be such Owner's assigned Unit and asslgned Unit Week. Such asalgned Unit and asvigned
Unit Week shall be selected by the Owner. The Owner shail be entitled to the exclusive
we of his assigned Unit and o ne other Unit and to the non-exclusive use of the
comman areas and Common Faciilties in accordance with the terms hereaf. An Owner
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right whatsoever directly or indirectly to use, enjoy, or occupy for ANy purpose any
portion of the Retained Property except upon such terms And conditiony ay may be
permitied by the Developer, |ty uccessors and assigns. The Developer resorves the

may in jts sole discretion deem appropriate and may in ils sole discretion sell, lengse,
tranaler, or assign its ownership and use rights thersof and may charge (ses 1o Owners
of Time Share Interests In Time Share Accommodations {or use thereof. No le, lease,
assignment, or transfer of the Devaeloper'y exclusive rights to the Retained Property
shall effect the ownerahlp and use righty of the QOwners of Time Share Interesty in the
Time Share Accommodation and/or Common Pacillties; and, any purchaser, lessen, o
tranaferee of the Developer's Interest of the Retained Property shall be subject to al]
of the tarms, conditions, and provisfons of this Plan,

B. Description of Property and Time Share Accommodations,

1. A survey of the Property upon whieh the Time Share
Accommodations, the Common Facillties, ang Retained Properties are located is attached

hereto and made » part hereof as Exhibit "B". The plot pian, site plan and graphie
description of improvements of the Property is attached hereto and made 4 part heregt
a5 Composite Exhibit "C™ and depicts therean the existing phase of development and
all subsequent Proposed phases as well a5 the Comman Areas, Common Pacilitimy,

shall ba designated Phase I(a) and shall consist of thirty—eight (348} Units located upon
the sixth floor of the Property designated as Parcel A on Ezhibit "C” previously
referenced which parcel also contalns the Common Facilitins, Common Arens and
Retained Properties, A gTaphie description of the sixth floor and the Unita loonted
thereon is attached hereto and made o part hereof as Exhibit "C» Sheet 6 and Exhibit
"C" Sheet G(a). Phase I(a) of the Time Share Accommodations CON3ist of twenty-four
(24) one bedroam/one bath Unijts and fourteen (14) Nudios.  Each Unit shag) contein a
Kitchen and be fully furnished,

C. Description of Commoan Pacilities.

t. The Common Frcilitles shaj) Initially conatat of the Jower
lobby and elevators {excluding all service elevatory) and all elrctrion], water, sewar,
garbage disposal, ga3, plumbing, air conditioning, all othes mechanieal aquipment Aned
3ystems serving the building located upon the Proparty; ang, al| 1tructural compannnts, mm
the roof, and all exterior portions of the building and the parking arens ang mndsewping om
located thereon, together with ajj Areas designated ag Cammon Faciliting on Zampaate —_—
Exhibit "C". [t is teo be specifically noted thet certain erens depictad on Compeyste
Exhibit ~¢» designated as Common Pacliltles gre to be includad ag part of praposed

! future phases, Except as otherwise specifically provided Rerain, until sueh time 1]
\ such proposed fyture "Common Facilities" gre added by the Davaloper such partinns of

the Property shall be deemed Retalned Property subject ta the axclusive controi, 1ym
and benefit of the Developer, |ty Succeasory, asvigns and licensnes,

)

2. While each Owner shall acquire an undlvided interest in the Proparty
a3 a lenant in common, the Davalopar, its Successars and ANEgNA retaing the right te
ule such facllitles on 4 Mmutual non-axclusiye basis.  All Cammon Facilitiey ahall he
managed by the Assoelntion exXcept as otherwise provided for harmin. The Davelopar
may, howaver is ngt obligated to, sdd additiona} properties and improvementy 19 the
Common Preilities, In |ty sole diseration, withaut the consent af the Aasncistion or
Any Owner, If, Ay and when the Developer desires to add additiona] propectisy andg
Improvements 1o the Common Pacilities, tha Daveloper May do 10 by axmecution of "n
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1. The Deveioper, ity juccessory, msvigns, licenseey and desigtesey, ang
the Owners of TIme Share Interesty thal! have the foint and mutual use of the Common
Pacilities subjeqt to the exclusive right of the Association to regulate and control the
Common Pacilities (op the health, wulety and welfare of Al Owners. The Associntion
is hereny eMmpoweared to adopt from time to time such rules andg requiations as mAay

i
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be necesaary to accomplish su-sh purpose it being intended that the autheority of the
Association lo control the Comman Facilities and regulale the use thercol he construnrd
in the broadest sense. Such suthorily shall include but not be necessarily limited to
the authority lo adopt rules and regulstiony concerning the use of the parking mreas
ineluding rules requiring valet parking and [ces therefor in addition to regular
maintenance [ees.

D. Beach Club Membership.

In sddition to the "Common Facilities” there (s a club membership
associasted with the Plan. The Developer is providing beach club memberships such
facilities to be exclusively owned and managed by the Developer. Use righty and [ees
to be charged in connection with such club membership shall be govearned in accordance
with & Beach Club Membership Agreement which has or will be entered into between
the Aasociation and the Developer & copy of which is attached hereto and made a part
hereof{ a3 Exhibit "D" and Incorporated herein by reference. The Daveloper resarvaes
the right in its sole discretion to grant additional use rights to the beach club [acilities
to Owners in subsequent phases of Time Share Accommodations and to perions, firms
and entities which the Developer in its sole discretion desires o grant use rights to
upon such terms and conditions as the Developer may deem appropriate. The beach
club and all {acilitles herein are a portion of the Developer's Retained Property and
al ownership and management thereof is exclusively reserved to the benefit of the
Developer.

E. Additional Phased Development.

L. The Developer, 1t3 succewmors, and assigns may improve
further portions of the Retained Property and by amendment to this Declaration create
and submit to the terms of this Declaration additional TIme Share Accommodations in
phases g&nd may create and submit sdditional Common Facilities. In no event, shail
the total number of Units to be submlitted a3 a part of such Time Share Accommodations
exceed thres hundred twenty-saven {327). The initial phase of development of the
thirty~eight (38) Units submitted heredby together with the Common Facilities described
herein and praviously referenced have been and are designated as Phase [(a), The
number of phases, the number of proposed Units within each phase, the Unit type to
be included In subsequent phases and the total aggregate undivided inter=st jn the
property with respect to each phase are described an Exhibit "E" attached hereto and
made s part hereol.

2. Notwithatanding anything contalned herain to tha contrary,
the Developer acknowledges that the plans have bean [iled with the appropriate agency
and the county in which the property 13 located, and has agreed to subatantially comply
with the same f(or future construction, {f, a3 and when same takes place. Each Qwner of
a Time Share [nterest acknowledges that the Daveloper may desien to apply at somn
tima in the (uture to modify the afaresald plans and all Ownery of Time 3hace Intereats
in Time Share Accommodations hareby consent to nuch application for modification by
the Developer from time to time in the future, provided such appllcation for modification
shall not change the percentage ownership interest of any Owner in the Time Share
Accammodations.

3. it 3 to be expraasly underytood that the Daveloper i3z not
obligated to submit additional phases to the terms hereof and may wbmit nne ar more
phases without being cbligated to submit other phases. In any avent, any phases which
are added In the future In the sale discretion of the Developer thall He Iloented upon
the property described on Exhibit "A",

Leglbllity. of writing,

4. In the event one or more additional phases are ackindg, the
submission of such additional phase{s) shall not alter the percentage of awnership of
any Owner of & Time Share Interest In a pravious phase, The wbmistion of additional
phases shall mer«ly operate as the submission of the Developer't Hetained Propsrty
and sale of additional undilvided percentage interests in the property.
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3. In the event no additional phraers ar Common Facilities are
added, there shall be no Common Facilities and Time Shnre Accommodatinng axeept
thoss specifically created hereby. In the avent additional phases are added in tha snle
discretion of the Davalopar, the Owners of Time Share [ntereaty in yuch phases shall
have the right to use and occupy all Common Pacllitles on a non-exaolusive basis ineluding
those Commen Facilities initinlly created hereby subject to the payment of applicable
mainterance and use (ees therefor.

8. The Developer reserves in ity sate Jlsaretion the right tn add
additional Common Facillties without being obligated to add additlonal phases in

f
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conjunction therewith. Such additional portions of the proparty may be added without
the consent of the Association or any Owner. As previously indieated Compasite Exhibil
"C" graphically deseribes those portions of the property including existing and proposed
Time Share Accommodations, Common Facilities, and Retained Properties.
Notwithstanding anything depicted on Composite Exhibit “C7, the Oeveloper resorves
the right in its sole discretion to submit portions of the property as additional Common
Facilitles other than those portlons of the propecrly designated as propased [future
Common Paclitles. Speciflcally, the Developer may however is not obligated to submit
a3 additional Common Facilities or Time Share Accommodations those partions of the
property designated as Retained Properties.

T. Natwithstanding anything contalned herein to the contrary,
the number of Units and Unit types may vary [rom the Developer's proposed plan of
phase development as set forth on Exhibit "E". The Developer in its sole discration
reserves the right to Increase or decrease the number of Units to be included within
each phuse and to modify the Unit type. The Daevelopar slso reserves the right to
increase or decresse said number and indlvidual percentage of Time Share Interesty
conveyed howaver the sggregate undivided percentage Interest of each phase shall not
vary (Fom that described on Exhlbit "E”.

8. As referenced on Exhibit "C", s swimming pool, and ponl
deck area (hereinafter refecred to a3 the "SWIMMING POOL") are to be located on
Phase I{b), {f, a3 and when Phase {(b) {3 submitted aa part of 4 phase to the development,
Such facility Is designated as Parcel B on Exhibit "C" previcusly referenced and is
described on Exhibit "F" attached hereto and made a part hereof. It is specilically

noted that such property ls not a part of the property refsrenced on Exhibit "A” (Parcel
A) and no Owner of a TIme Share [nterest shall gain any ownership rights therein, The
Developer shall retain exclusive control and ownership of such facility subject however
to the cight of each Owner of a Time Share Interest the use thereol subject to payment
of applicable fees. If, as and when the IWIMMING POOL is ndded a3 part of Phase
1(b) such facility shall be deemed an addition to the Beach Club Pacillties and shall
be subject to all terms, conditions and provisions therefor as sat forth in Exhibit "O".

9. The Developer may be required purtuant to the applicable
requiremnents of local governmental authorities to provide additional parking {acilities
if, a1 and when additional phases ars added to the development. Such additional parking
facilities may include the construction af a parking garage upon the property and may
also [nclude the dedication of adjacent parcels of property as depicted on Exhibit "C".
Attached hereto ind made s part hereof as Exhlbit "G" are descriptions of additional
parcels of property which may be dedlcated [n the future as parking facilities. if, as
and when such additional parcels are sdded as may be required by governmental authority,
such parcels shall be deemed additional Common Facilities and subject to ali terms
and conditions contained herein with respect to management, operation, control and
maintenance. Notwithatanding anything contained herein to the contrary, the Devaloper
shall not be obligated to submit such additional parcels except as may be specifically
required by local governmental authority.

10:  As previcualy noted, additional parking (acilitise may inciude
the conatruction of a parking garage (proposed parking garage No, 1 or as an aiternative
site proposed parking garage No. 2 as depleted on Composite Exhibit "C7). If, a3 and
when such additional facility ls constructed, it shall be constructed at the wle cost
and experse of the Cavelopar, and when so constructed shall be deemed an additlonal
Common FPacillty for &ll purposes subject to all terms, conditlons and provisians et
forth hermin with respect to management, maintensnce and operation of the Common
Facilities.

i3
14

i
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11. [t as, and when additional Commaon Factlities are mnmitiad,
the Developer reserves the right to grant use rights lo third parsans, firms, and entities
other than the Owners of Time Share [nterests upon such terms and conditions sy the
Developer may deem appropriate. Such use rights shall ba on a nan-exriuslve basis
with the use righty of Owners of Time Share Interests in Time Share Accommodations
as provided [or herain.

0771

2
-
~

MEMO
this document when micrafitmed,

A AT S T e e ek s
L REELT

12. Upon the submission of Fhasa [(a), which as previouly
refatenced is tha initlal phase of the development, membership in tha asacirtion shall
consist solaly of the Owners of Time Share Interests in the Tima Share Accommadations
located In such lnitial phase and the Developar. [n the avent the Devaloper makes and
an slection to submit ons or morw additional phases, membership in the Assnciation
shall be expanded to include the Owners of Time Share Interests in such additionnl
Time Share Accommodations. Upen the submission of additional phases, the number
of membership Interests in the Association shall be expanded to include the additional
Time Share [nterests submitted and upon submission thereof, #ach Owner of a Time
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Share Interest in such additiona] phrse shall haye membership statuy in (he Associntinn
In conjunction with the Owners of Time Share Interests in proviou phates,  Thp

membership interest of each Owner in the Association shall equal weh Gwner's undivided
interest in the property,

13, While the Developers plan of phase development ny 4t forth

on Exhibit "E" previously referenced is sat forth in numerical sequence, the Developer
igated to wbmit any phase in the order deatgnated, however may submijt

one or more phases ip any sequence which the Developer In {ta sole discrotion may elect,

4. Amendnients adding additional| phuses shall npt raqiics the
consent ar execution of such amendment by any person, fIrm or enlity othar than the
Developer ineluding but net limited to Ownery of Time Share Intarests, the Aasociatinn,
or mortgagees. The election by the i
additional phases shall Se avidenced by
specifying that sych phase i3 subject to ail of the lerms an
43 3ame may be amended from time to time.

L5 All Owners of Time Share interasty including Gwneey of Time
Share interests in additlona th respect to all matters on which a vote
by Owners is r mitted to be taken pursuant to the Plan, the Atticley or
By-Laws, have a vote equal to the percentage ownership interest in the property. The
total membership of the Association shall he comprised of all Owners of Time Share

Interests and the Developer with respect 10 its ownership of Time Shars [nterests ang
the Hetained Property,

18, Upon submlission of additional phases, the tsssments to be
charged 1o each Owner of a Time Share Interest shall automatleally be adjusted to
provide for the additional phases so added,

B. Creation of Association far Managemant of Retalned Property,

Notwithstanding anything contained herein to the contrary, the
Developer may, in its sola discretion, ereate an Association solely for the purposay of
managing the Developer's Interest in the Retained Property. Suen Alsociation may be
empowared at the selection af the Developer to operate, manage, or administer
commarcial areas iocated within the bullding other than tha areas which are desmed Lo
be Common Pacilities and Time Share Accommodations. Such Associntion may also be
designated by the Developer to operate end manage the beach club [(acility,

ARTICLE [m
THE ASSOCIATION

A. Dutles - Orgunization.

The Asociation [s o nen-profit  Florida carporation, which
carporation shall be the governing body for the operation of all Time Share
Accommodations and the Common Facilitles, Naither the officert nor the diractory
shall ba required to be members of the Associntion, The Board of Dirmctory of the
Association, and such off!ears a3 the Board may elsct or Appoint, shall conduct the
aflairs of the Association In Accordance with the Articles and the By-L.aws, ax wama
may be smanded {from time to time. ‘The Initial Bonrd shall consist of thrae (1)
Mmembers, hawaever, may be Increased from time 1o time in accordance with the peavisions
of the Articles and By-Laws to include no mors than seven (7) members. The Drveloper
reserves the right to appoint all ma Board until Janusry 1, 1997, i
such perlod of time, Owners shall not have the Fight to elact members to the Aoard

except a3 may be otherwlse wle disoretion of the Develnper,
Thereaflter, the

the Board only |

undivided interest in the

than one (1) mambar tg “VRiOper ratainy any ownership
inter=at in the property. A copy of the Articles of hcorporation of the Aasnactation

are attached herato and made & part hereofl as Exhibit "H" apd the By-Laws of the
Association are attached hereto as Exhibit .

B. Membershig.

1. ?ua]iflcltlom: Ereh Owner of & Tine Share Interast shafl
De & member of the Assac ation. The Developar, it TUCCERINrY, ar 1igns shal] e 4
member with respect to jts undivided percentage interest in the property including

Legibliity ot writing,
b}
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unsald Time"Shnre Interests in Time Share

Retained Property,

Accommodations created hereby ang the

2. Transfer of Membership:  The Assoeintion membarabip  of

esch Owner (ucludlng the Developer, its ucceasors, and a
to the Time Share Interest giving rise 10 such
transferred, pledged, conveyed or nlienated in

any title to said Time Share Interwsts, g

juccexsors, and assigns In the Asaciation shall

13igns) shall he ADpUrtrnAn
membership and shall not e Assigred,
ANy way, excepl upon the transfer of

nd then only to the transleree of title tn such
Interests.  Any atlempt to make a prohibited transfer shall he vold. Any transfer of
title to such Time Share Interests shall operate automatically to transfer the mambership
in the Associntion to the new Owner thereof. The membarship of the Davelopar, ity

be contingent upon the ownership of an

undivided percentage interest in the property. Any transfer by the Developer shal]
vest ownership and membership rights of such transferee In the Association subject to

the terms hereof,

c. Yoting.

Subject to the provisiona of the Ar

tHeles and RAy-Lawy of the

Association applicable thereto, each Owner or Owners of a TIme Share Interast inciuding

the Developer with respect to iy ownership of unsold Tlme Share Inter
awnership in the Retained Property, shall have a percentage vole in the
equal o its percentage of ownership, Unless otherwise provided lor In thi
Artcles and/or the By-Laws, with tespect to any

voted on, the casting of votes by fifty

Owners (Including the Deveioper with res

lticient to determine any jswe voted upen.
expansion of the board shall be in accordance wit

D. Duties of the Associ

eats and
Asocintion
3 Plan, the
issue required or permitied to be

its

one {51%) percent of the totay vote of the
Retained
Property) present at the meeting called, {provided quorum i3 present), shafl e

ation.

l. ° Maintenance and Management of Time
Accommodations, and Common Facilitles: The Association shall be responsible lor the
ey ————— 1 T°_-OmMmon racilities

pect to ils undivided Interest in the

All voting, election of dicectors and
h the pravisions of the Articles and/or

Share

maintenance, repair and replacement aof the Time Share Accommodations, and all
Common Facilitles. The Association may enter into an agreement with such (Irms ar
companies g3 it may determine to provide certain services and/cr Mmaintenance for and
maintenance and services are provided on a
eduled basis for any maintensnce and service ns the Association deems

on behu! of the Owners whereby the

advisable and for such period of time
agreement shall be entered into by the

Association, The fee for juch services shall be deemed [l

in the regular malntenance assesyment,

2. Inter{ioe Color

detarmine the color scheme ol al buildings located on the P

and interior color schemes for the Time

the [nterior color schema, decor and

Accommodations, as wall a3 the proper time for redecor
In addition, the Amociation shell datermine the

on the property and all exterior and the

and Common Pacilities and shall be resporsible

3. Other Utilities

garbage disposal, electric + telephonie, gas and other

and on such basis as it determines.

Such

Asvacintion on behal! of all mambers of the

Common Expense und inelyded

3cheme: In additlon, the Assoeciation shall

Foperty and all exterior

Share Accommodations and Common Pacilities
and shall be responsible for the maintenance thersof. The Association shall determine
furnishings of sach Unit in the Time Share

Interior

ating and replacements thereof,
color schema of all Buildings located
color schames for the Cammon Areas.
for the maintenance thereof.

t The Assoeiation shall 1equire water, 1ewar,

Time Share Accommodations and Common Pacilities.

4, Insurance: The Assoclation shall obtaln,
the policies of inturance a3 required herain,
~

3. Rules and Regulations: The Assoe
promulgate, amend and repeal ‘\mcmt]on tules rs the

necessAry utllity services for the

maintain and enforoe

iation shall make, =atablish,

Association may from tine Lo

time deem advisable, in ily sole discretion.

8, Taxes and Assessments: The Assovintlon whall soliest all
In accocdance with the Act and all spplicabin

taxes and assessments from it members
laws,

1. Enforcement of Restrictions and Rules: The Assge

perform such other acts, whether or not
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reasonably necessary to enlorce any of the provisions of the Plan, the Articles, By-
Laws or Association rules and regulations. '

8. Compliance with_Act: The Aassocintion shall perform all
duties of a managing entity as required Dy the Act. The managing entity shall aet in
the capacity of a (lduciary to the Ownery. [n addition to such ather requiremeants as
are set f[orth in the Act, the Association shall:

. (a) Provide, each year, to all Owners including the Daveloper
with respect to ity undivided percentage intersat in the proparty an itemized
Annual Budget which shsll include all receipts and expenditures;

b) Maintaln all books and records coneerning the Time Share
Accommodations and Common Facllities. AL such books and recards shall
be reasonably avallable for Inspection by any Owner or the authorized
agent of any Owner. In addition, any Owner shall have the right to
demand and receive from the Assaciation, upon reassnable notice, o
complete list of the names and addresses of all other Owners af Time
Share Accommodations upon the payment of a reawsnable fee for
reproduction costs,

{e) Arrange= for an annual independent audit to be eanductad 9y
a Cartifled Publlc Accountant in accordance with the standards of the
Accounting Standards Board of the American [(natitute of Certified Public
Accountants of all books and records of the Association.

CH Make available (or inspection by the Division the books and
records of the Assoclation,

Y 3cheduls the occupancy of Time Share Unita in the Tlme
Share Accommodations.

{a) Perform any other functions and duties which are necessary
&nd proper to maintain the Time Share Accommodations and the Common
Facilltles.

P. Powers and Authorities of the Association.

[n addition to such other powers as may be 3et forth in the Pian,
the Articles, or the By-Laws, the Association shall have all the powers of a non-profit
corporation organized under the laws of the State of Florida, subject only to wich
limitations upon the exercise of such powsrs as are expreaaly set forth in the Articles,
By-Laws or this Plan. ([t shall have the power to do any and all lawful thingy which may
be authorized, required or parmitted to be done by the Aassociation under this Plan,
the Articles and the By-Laws, and to do and perform any and all acis which may be
necessary or proper [of o incidental to the exarcisa of any of the express powera of
the Association, including, without Umitation:

l. Ameriments: To lavy asseasments on the Ownam of Time
Share Interests and the ﬁeveloper, 13 syecemors, and amigns with respact to ity
undivided percentage Interest in the property, and to enforce payment of such
aszessments.

2. Right of Entry and Enforcement: To «nter upon any partion
of the Time Share Accommodations, and/or Common Pacilities for the purpose af
enforcing Dy peaceful means any other provislons of this Plan or for the purpoae of
maintaining or repairing any such area if, for any reason whatsoever, maintenance |
required thereta.
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. Easements and Rights-of-Way: Tao grant and convey to the
Developer or any third party easaments and nghts-of-way in, on, nvar or under any
portion of the Common Facilitles and Common Areas for the purpose of constructing,
erecting, operating or maintaining thersin, thereon, or theraunder:
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{a) Overhead or underground lines, cablmy, wiras, condults or
other devices f{or the tranamission of electricity for lighting, heating,
power, telephone ar other purposes;
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(b Public sewers, storm water drains, pipes, waler systems,
sprinkler systems, water, heating and gas lines or pipes; and, similar public
or quasi-publie impravements or {acilities.

Transfer, Dedleation and Encumbraace: To sell, transfor or
encumber all or any portion ol the Common Facilities and Commaon Areas including
the private streets, If any, and any other partion of the property owned by the
Association, to a person, firm or entity, whether public or private, and (he right of
the Association to dedicate or transfar all or sny portlon of the property owned hy
the Association to any publle agency, suthorily or Utility for the purpotes and subjent
to such conditions as may be Agreed to by the membery of the Aasnciation, No surh
sale, transfer, encumbrance or dedication shali be effective unlexs an instrument slgnary
by the members entitled to cast seventy five (75%) percent of the votes of the memhers
of the Assoclation has been recarded, agreeing to such sale, transfar, encumbdrance or
dedlcation, unleas writtan notice of the proposed action is sent to avery mamber not
less than thirty (30) days nor more than sixty (50} days in ndvance. Notwithstantting
anything contained herein to the contrary, untli the Developec hay transferred cantrol
of the Assoclation, as provided elsawhere hersin, the Associatlon shall be permitted to
sell, transter, encumber or dedicate such portion of the Common Facllitiay and. or
Common Areas located on the property as, In ity scle discretion, It shat] deem appropriate
and in the best interests of the development without the consent ar vote of the membenrs
of the Assoclatlion,

5. Employment of Agents: To employ the services of any parann
or corporation as Manager, or other employees, to, Ay may be directed hy the Hnard,
manage, conduct and parform the busines, abligations and duties of the Awneiatian,
and to anter into contracts for such purpase. Such agent shall have the right to ingrsas
and egress over such portions of the Common Faciliti®e and Comman Areas and the
Time Share Accommodations as |3 necessary for the performance of such Huwiness,
duties and obligations.

a. Employment of Professional Advisors: To employ profassional
council and advise such pertons, [lrms or corporations ijuch as, but nat limited 1o,

landscape architects, recreatian experts, plannery, lawyers and sccountants.

7. Creata Classes of Service and Maka A tlate Charges:
To ereate, in its sole discretion, varlous ciasses of servies and 1o makn pproprinte
charges therefor for the users theceaf, including, hut not imited to, reasonable admistion
and other fees for the use of any recreational [acilities situatad on the Common
Facilities and to avail itself of any rights granted by law without being requirsd to
render such services to thosa of its members »ho do not assent to the taid charges and
10 such other ruies and regulations as the Board deemns proper. In addltion, the Baard
shall have the right to discontinue any service on nonpayment or to ellmlnate such
services for which there ia no demand therefor or adequate funds to maintain the same
out of charges.

o3y
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a. Miscellaneous: To yue and be sued; pay taxes; maka and
enter into contracts; and insure, enter Into leases or concessions and to pans good and
marketable titla to the Common Pacillties; dedicate or transfer all or any part of the
Common Arees or Common Pacillties to a publie agency, authority or utility for such
purpases and subject to such conditions as May be reasonable; make and sxecuts any
and all proper Affidavils for various purposey; compromise any action without leave of
Court; insure its own Usbility for claims sgainat (¢ and agninst its officers, directors,
employces and contractoes.

PR
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9. Three (3) Year Limitation: Notwithstanding anything to the
contrary herein, the Deveicper and |ts agents are precituded from entering into any
contract which binds the Asmociation or its Board for a period in excess of three (3)
years, unless reszsonable cancellation provislons are included in any such contract.
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10.  Personal Llsbility: No member of the Board or any officer
of the Assoclation or the Developer or the Manager shall be persanelly liable to &ny
Owner or o any ather party, Including the Association, for any damage, loxy or prejudice
sulfered or claimed on account of any act, omlssion, error or negligence of the
Assoclation, the Board, the Manager or any other representative or employee of the
Assoclation, the Developer or any offlcer of the Aasaciation, pravided that wich person,
firm or entity has, upon the basls of such tnformation as may be possewed by him,
acted in good faith, without willful or Intentional mlsconduet.

this document when mice.dilmed.
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1l1. Booka and Records: To keep separate books and records in
accordance with the Articles and/or dy-Laws for the Tima Share Accommodations and
the Common Paecilities.

¢
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12, Management of Retajned Progertz: Notwithatanding anything
contained herein to the contrary,

the Aassocialion shall have
connection with nor manage any portion of the preperty designate
and the Developer, its successors a

no authority to aet in

| d as Retained Property,
nd assigna shall have exclusive conlrol thereof,

tl Alfirmative Covenant to Pa
included in the Budget of the Time Share Accommodalions an asssasment for manageinent
and maintenance of the Common Facilitles. There shall also be a 3saparale budgeird
amount [or Beach Club Membership purtuant Lo the Beach Club Membership Agreament

attached hereto as Exhibit "D". With respect lo the Common Pacilities (other than
Club Membership In the Baach Club) the Owners of TIme Share Interrats shall be

azsessed with respect to the total expenses for maintenance and management of the
Comman Facilities in accordance with the undlvided percentage interssl of erch Owner

in the property.
ARTICLE Iv

Expensey: There shall be

ASSESSMENTS POR COMMON EXPENSES: ESTABLISHMENT OF LIENS

In order to (1) fulfill the covenants hersin contained [n the Plan:
the Units, Common Areas, Common Facilities for the recreation, safsty, welfare and
benellt of Owners, their llcensaes, Invitess, guests, family membary and lesvney; and (3)
to provide for improvement, maintanance and peeaervation of the Unlty, Comman Arens,
Common FPacllities and the services and nmenitles provided for herein, there is hersby
imposed upon the Association and the Owners, the affirmative covenant and obligation
to pay the Common Expenses as defined and more particularly set farth in Articla Vi
of the Plapn. The Assoeiation, by Its Board, shall prepare and Adopt In aceordance with
the By-Laws an annual Budget setting forth the Common Expenses (or the operaticn
and management of the Time 3hare Accummodations and the Comman Facilities. Thae
Association shall establish a 3aparats Budget [or tha operation and manage=ment of the
Common Facilities and the oparstion and management of the time Share
Accommodations, There shall be included In the Budgat of the Time Shars

nt f(or management and maintenance of the Coammnn
Facilltles. Thera shall alng ba e separate budgeted amount for Beach Clyp Membarsiup
Mmaintenance pursuant lo the Beach Club Membarship Agreement attached hereto, With
respect to the Time Share Accommodations and Common Facilitias {ather than ~lub
membership In the Beach Club) the Owners of

{2) to pregnrve

interest of esch Owner in the property,

The Association shall assess each Owner (including the Developer) ity share 14
the common expenses (such assessment to Inciude its share of axpenses for the Common
Facilities (a3 determined herein), which shares shall be assetyed snnually as an qnnya)
fssezsment, and the Assoeiation shall collect said wms.  Annual Asexsvyments shall be
payable in sdvance of lhe year in which such Annual Assessments Apply ar upon quch
other date as may be (rom timae to time detarmined by the Board. Notwithatanding
the loregoing, each Owner shall be obligated to pay such Special Aswavnents as shail
be levied in addition to the Annual Assesaments by the Board agninat his ar hmr Tima
Share nterest, either as a result of (a) extraordinary Items of expense; (b) nonrecccuring
capitel expenditures; (o) the fallure oe refusal of other Ownars to pay their Annual or
Special Assemments; (d) Any sums expended by the Assoclation for the repaic or
replacement of & Unit, Common Areas, or Common Pacilitias damagad by an Owner or
ita family members or guestyy (a) &Ny sums expended by the Association for the removal
of any addition or alteration to a Unit, Common Areas or Common Pacilities made by
an Owner in violation of the provisions of the Plan, the Articles, By-Laws and/or Rules
and Regulations of the Association; or {f} such other reason or basia determined by the
Board in its sale discretion. Notwithstanding anything contained herein to the contrary,
the Qwner of Time Share Intarest other than the Ceveloper shall not be asseswsed for

any expencitures relating to the lower lobby area 30 long as the Developer retains
control thereof for sales purposes.

B. Lien,

The record Owner{s) of each Time Share Interest in
Accommodations and the Davelopar with respact to its undivided interest
shall ba personally lable, jointly and severally to the Association tar t
the Annual Assessments or any 3pecial Assesament (hareinaltar collectively raferred to
23 "Assessments”) levied by the Assoelation against their Tima Share Inter=st and/or
undivided [nterest [n the proparty and for all costs of collecting sueh Assemsments,
ineluding Intereat, delinquent sssesyments and attorneys’ fees at all trial and appeliata
levels, The Assemments, together with Interest thareon, and the costs of collection,
including reasonable attorneys’ fees at all trial and sppeliate levels as harein provided

any Time 3hare
in the property
he payment of

-
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are heceby declared (o be a charge upon the Time Share Interest and with respact tn
the Developer, its successors, and assigns a lien on its undivided percentage interesl in
the property and shall be a continuing lien upon such interest. Each Assessment againat
a Time Share Intersst, and with respect to the Developer its undivided interest in the
property, together with intecest thereon al the highest rate allawed by law and the cost
of collection therean, shall be the personal obligation of the person, persony or entities
owning such interest so assessed. Said lien shall be effective only from and after the
date of recordation among the Public Records of Broward County, Florids, of a written,
acknowledged statement by the Associalion setting forth the amount due to the
Association as of the date the statement is signed. Upon full payment ol all sumsy
secured by that len, the party making payment shall be entitied lo a recordnble
satisfaction of the statement of llen. An Institutional Martgager acquiring title to a
Time Share interest or to the undivided percentage intecest in the property of the
Developer as a result of foreclosure of such mortgage or deed in linu af foreclosure
shall not be linble (or the shars of Common Expenses or other expenses chargeadle to
the former Owner which became due prior to such acquisition of title unless secured by
8 claim of len recorded prior to the recording of lhe f{oreclosed mortzage.

Notwithstandlng anything contained harsin to the cantrary, any lien
against a Time Share intereat shall encumber only the Asslgned Unit during the Aetigned
Unit Week associated with said Time Share Inter=st and shall not encumber the property,
real or personal of any other Owner Including the Devaloper.

ARTICLE V¥

REMEDIES OF ENFORCEMENT

A. Enforcement of Plan.

L. The covenants and restrictions her=in contained may ha
enforced by Developer or the Association in any |udielal proceeding seaking any ralinf
recognizable at law or in equity, Including damages, injunetion, and ather mandators
rellel againat any person, persons, {irm or entity violating or attempting to volata any
covenant or restriction or to enforce any llen created by the Developar purtsiant heesto,
The failure either by the Daveloper or the Asaociatien to enforee ANy cavenant ar
restriction herein contained shall in no event be deamed a walver of the right to do
30 theresfter. The prevailing party In any such litigation shall ba sntitled to rensonanie
attormeys' fees and court coats, including costs and fees at all tris] and nppelinte lavely,
All such c¢osts incurred by Developer or Assoclation shall ba a continuing lien upon the
Time Share [nterest of the defaulting Owner and such lien may be enforeed in the
manner set forth in paragraph (B) of this Article V,

1. All rights, remedies or relial of whatsoever nature or %ind
provided hereln in favor of Developer or the Association shell be cumulative and ngn-
exclusive and none shall exclude, jointly or severally, any other right, remedy ac relief
permitted by law or otherwiss avallable to Developer or the Amociation.

1. In additlon to any other remadies which Daveloper or
Association may have, [n the event an Owner shall ba in default of any of the provisions
of the Plan, the Artlclas, the By-Laws or the Rules and Requlations, tha Daveloper
and the Associstion may levy a fine agminst such Owner which shall sontinus untti such
delault shall be remedied by the defaulting Owner. Any such fine shall be 4 continuing
llen on the Time Share Intarest of the defaulting Owner and may be enforced 1n the
manner set forth In Paragraph B of this Article V.

B. Enforcement of Lien Rights and Othar Remedles in the Event of
Non-oayment of Assesaments.

1. In the svant an Owner shall fail to pay any Assesmment, then
the Association may [Ue an action at law to collect the Assessment plus interest at
the higheat rate allowed by law, plus court costs and reasaonable attorneyy' [ees and
may also flle an action [n equity to foreclose its lian at any time after the effective
date thereof. The len may be foreclosed by an action [n the name of tha Asasociatlon
In like manner a3 a foreclosure of & mortgags on raal property. The remedies provided
herein shall be non-exclusive and cumulstive and shall not exclude any ather remedy
available to the Association by this Plan, law or otherwise,

2. In addition to the foreguing remedies, the Board in its 1ole
discretion may [mpose a late charge not to exceed twenty-(lve (25%) percent of the
Assessment against an Ownar in default.

v
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3. I the Owner remains in possession of the Unit and a claym
of lien {3 foreclosed, the Owner shall pay a reasonable rental fee for the Unit and the
Association is entitled to the appointment of a receiver to collect the rent.

4. Notwithstanding anything in this

Plan to the contrary, in the

event any Owner (other than the Developer) shall fail to pay any Astessment after the

same becomes due, then during such period of default, such

Owner shall not be entitled

* to poasession of its Assigned Unit nor shall such Owner be entitled to vote or execcise
any of the rights of an Owner as may be provided for herein. In addition to the
foregoing, during the period of such default {other than default with respect to the
Developer) as specified above, the Aassociation shall be entitled, without further
authorization from the Owner, to laase his Auslgned Unit on such terma and conditions
as may De deteemined in the sole discretion of the Assaciation and to utilize any rental
income received to reimburse the Assoclatlon for any Assessmant in defauit, Any
excess [ees received from such rental arrangement shall operate a3 a credit against

posed hereln shall In no way oparate a3 a whivaer
of other rights the Association may have in & court of law or equity to enforce the

collection of such urpaid Assessments.

5. Any person who acquires an interest in a TIme Share Intarest,
except through [oreclosure of a mortgage held by an Institutional Mertgagee or hy
acceptance of a deed in lieu of (oreclosure as spacifieally provided hersin, including
but not limited to persons acquiring title by operation of law ar purchasert at judicial

sales, shall not be entitled to occupancy of the TIme Share

Interest until wch time ay

all unpaid Asssuments due and owing by the former Owner have been paid.

C. Pailurs of Owner to Vacate,

In the event sny Owner of & Tima Share Interast fails to vacate
his Aassigned Unit al the expiration of his Astigned Unit Week or at sueh sartier time
as may be fixed by the Rules and Regulations adopted by the Asancintion ftom time

to time, he shall be deemed & "Holdover Owner”. [t shall be the responaibility af thae
Association to take such 3taps a1 may be necessary to remave sych Holdover Dwner
fram the Unit and to assist the Owner of a Time 3hars Intarest antitled to nesuny A
subsequent Assigned Unit Week who may be aflected by the Holdover Owner's latlure
lo vacate, to [ind aiternative accommodations during such holdaver period.

In addition to such other remedias s may be available to it, the
Association shall sacure, at its expense, alternate accommodations for any Qwner whn
may nat occupy its Assigned Unit during its Assigned Unit Waek dus to the (ailure tn
vacate of any Holdover Owner. Such accommodations shall be as near in value to the
Owner's own Assigned Unit as postibie. The Holdovar Owner shail be eharged for the

loas of such alternative sccommodations and any other coats

to vacate and an administrative fee of Pifty ($50.00) Dallarse

incurred dus to his fajtyre
per day during hiv period

of holding over. In the avent It Iy fecessary that the Assaciation conteact {or a prriod
greater than the actual perfod of holding over in order to tecure nliternative
Accommodations as wt forth above, the entire period shall be the responsibility of the
Holdover Owner, although the Fifty (330.00) Doliar per day sdministrative fee shail

cease upon actual vaeating by the Holdover Owner.

The Associatlon shall submit a bill to

the Holdover Owner in

sccardanca with this paragraph. In the avant the Holdovar Owner fails to pay aamae
within ten (10) days of the date of same, a llen shail be liled agninst said Holdover
Owner's Time Share [nterest in sccordance with the provisions hereof,

The [oregoing provislons shall not abridge
take such other actlon as is provided by law or equity.

ARTICLE V1
GUARANTEE OP ASSESSMENTS

the Axsociation's right te

Developer may guarantee the Common Expenses adopted from time to time by
the Association and during any such pertod of guarantee, Developer shall not ba required
to pay any assssimenty lavied with fexpact to any unsold Time Share Interest qwned
By the Developer or with respect to the Daveloper's undivided intarest in the Retained
Property provided, however, during such period of Developers guarantee, Developar shall

be obligated ta pay (or any amount required to pay the Commo

from Owners of Time Share intarests other than Daeveloper,

GREENSPOON & MARDER P.A, ¢ 11801 NORTHEAST 0Ty A-VHUI. o NORTHM MIAM]I,
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ARTICLE VII

COMMON EXPENSES

The following expenses are declared to be Common Expenses which lhe
Owners are obligated to pay as provided herein,

A, Maintenance Fees. All expenses for the repair and upkeep of a
Unit for normal wear and tear, repair and replacement of furniture, fixtures, appliances,
carpeting and utllities.

B. Utllit! Chl;xcs. All charges levied for utilities providing services
for any portion of the lime Share Accommeodation and Common Facilities, whether
they are supplied by a private or public flem, It s conlemplated that this obligation
will Include all charges for water, gas, sprinkler systems, sprinkler pumpas, telephone,

jewer, 3ewage pumps and any other type of utility or any other type of service charge.

C. Liability Insurance. The premiums on the palicy or policies of
insurance as described in Article [X of this Plan.

D. Flre, Windstorm and Other Casuaily [nsurance. The premiums (or
insurance as described in Article X of this Plan,

E. Destruction of Buildingy or Improvements. Any suma necessary to
repair or replace, construct of reconstruct gamages cauted by the destruction of any
portion af the Time Share Accommodations or the Common Facilitiea by fire, windstorm
or ather casualty regardiess of whether or not the same in covered in whola or in part
by insurance. [n the event insurance money shall be payable, such insursnce money
shall be paid in sccordance with the perovisions of Article X hereof.

F. Repair, Replacement and Maintenance. All expansas neqestary ta
keep and malntain, repair and replace any portion ol the Time Share Accormnmadntions,
including, but not limited to, personal property, furnliture, flxtur=s and aquipment 1
any portion of the Common Pacllities in a manner consistant with the developmant of
the Time Share Accommodations and the Common Facllitles and in accordance with
the covenants and restrictions contained hersin and In conformity with all ordar,
ordinances, rullngs and requiations of any and all leders], state and city governments
having jurisdiction theregver, ax weall as the statutes and laws of the State of Floridn
and the United States.

G. Cperational Expenses. The conts of admlinisteatlien and aparntian
of the Association, includlng any =mpiayees and managing entity or entitlets necewary
to carry on the obligations and cqvenants of the Amocintlon.

H. indemnification, The Asscclatian cavenants and agrmes that it will
indemnify and save harmless Daveloper from and againat any and al] elaimy, wily,
actions, damages and/or causes of actlon arlsing from any personal Injury, toms of life,
and/or damage to property, sustalned on the Time Share Accommodations ar Caomman
Facilitles thereto from and agminat all costs, counsel [ees, expansas and liabilities
incurred in and about any wich claim, the investigntion thereof or the defanan of any
action or proceeding brought thereon and (rom and against any orders, Judgments and/ar
decreas which may be entared thereon. Ineluding in the f(oregoing provisinns Af
indemnification are any expenss that Developer may ba compellad to incur in nringing
suit for the purpose of enforcing rights hermunder or for the purposa of compalling the
specific enforcament of the provisioms, conditions and covenants contained in the
Declaration to be kept and performed by the Association and ity members.

.

when micrimed,

I. Reserve Funds. The cost to establish an adequate reancys fund [or
replacement and/or capital refurbishment and/or enpital Iimprovements of il or any
portian of the Time Share Accommodations ar Common Facillties deteemined proper
and suflicient by the Board. Each Owner scknowladges, understands and consents that
such reserve funds, i any, are tha exclusive property nf the Association as a whole
and that no Owner shall have any intereat, claim or right to any such reseeves,

1.
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J. Miscellanecus Expentes. The cost of all items of expenses pertaining
to or for the benelit of the Time Share Accommodations or Comman Facilitles and
any impraverments now or hereafler located thereon or any part thereof nat herein
speciflcally enumerated,

LT

S

K. Taxes. ([ the Board 30 determines, the Board may include as
Common Expenses, any and all taxes levied or assessed at any and all times by any and
all taxing suthorities, including all taxes, charges, assessments and impositions and liens

¥
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for publle improvements, special charges and assessments in water drainage districts
and in general all taxes and tax llens which may be assessed against the Time Share
Accommodations and the Common Amenites and sgainst any and all personal property
and Improvements which are now or which May hereinaller be placed Lhereon, including
any interest, penalties or other charges which may be included thereon. Notwithstanding
anything contained herein to the contrary, however, unless otherwise required by law
the Association shall not be obligated to include such taxes as part of the Common
Expenses and collect Assessments therefor. However, in the event such taxes are not

. included as part of the Common Expenses of each Owner, the Assaciation may, at its,
option collect such taxes.

L. 5 rate Budgets. The Asscclation shall prepare separate budgets

- with respect to the %ommon gmlnlles and the Time Share Accommodations. The
Budget for the Common Facllities shall include but not neceasarily be limited to all
expentes [or maintenance, administration, management, repair and upkeep of the
Common Pacilities including dut not limited to repalr and replacement of (urniture,
(ixtures, appliances, carpeting, utilitles, and personal property used in connectlon
therewith, and all elactrical, watar, sewer, garbage dispoaal, gaa, plumbing,  alr
conditioning and all other mechanical services and equipment, the roof, all structural
components of the building In which the Time Share Accommodations and Common
Pacilities are located, all exterlor portlons of the building the parking facilities, and
landscaping surrounding all areas of the building, in which the Time Share
Accommodations and Common Pacilities are located. The Budget for the TIme Share

Accommodationa shall Include similar expenses a3 may be applieable solely to such
Time Share Accommodations,

ARTICLE vy
MANAGEMENT OF Time Share Accommodations

The Aasociation may, hawever, shall not be obligated to, anter intn & management
Agresment with a separate management fIrm and/or & Manager (including Davaleper nr
its afflliate(s)) a3 the Board may determine in its sole discretion whereby it contracts
for management services which ars tequired to discharge its duties under this Plan ane
for the management, operation and maintenance of the Time Share Aceommodations
and Common Pactiities. Further, the Associntion may, in the sole diseretion, smploy
4 Manager. Al costy associated with such management may, at the discretion of the
Board, be assessed as a Common Expensa sgainst the Owners,

B ARTICLE IX

LIABILITY INSURANCE

The Board shall obtaln 1labllity Insurance with sych coverage and in such amounta
As [t may determine from time to time for the purpese of providing llabitity inmrance

coverage for the Timw Share Accommodations, Comman Pacilities and each Memoper
Time 3hare Accommodations managed by the Association. Pramiums for nieh insurance
shall be part of the Common Expanses. Such insurance shall also [nclude publie liability,
workmen's compensation and hired automoblle Coverage. All (labllity Insurance yhall

conlain o cross lisbility endorsament to cover liabillties of the Owners a3 2 group to
each Owner.

I T
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A. The Association shall obtaln casualty inmursnce with such covaraga
and in such amounty as [t may determine from time to time {ar the purpona of providing
cayualty insurance coversge for the Time Share Accommodatinny and Cammon Facllities,
including flre and extended coversge insurance, vandalism and malleious mischiaf
insurance and food Insurance sponscred by the [ederal government, ail of which insurance
shall insure all of the insurable Improvements on and within the Time Shara
Accommodations and Common Pacllities, Including personal property owned by the
Aasocistion, in and [or the interest of the Association, all Owners and Inatitutional
Mortgagess, as their interest may appear, In a company acceptable to the standards 1at
by the Board in an amount equal to the maximum insurable replacement value av
determined annually by the Board. The premiums for tuch eaverage and other expensas
in connection with such insurance shall be paid by the Association and charged to
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Owners as part of the Common Expenses. The company or companies with whigh the
Association shell place its insurance coverage, as provided in this Plan, and the insuranee
agent or agents placing such insurance must be authorized to do buviness in the State
of Florida with a place of business in Broward County, Florida. The Institutional
Mortgagee holding the highest dollar indebtedness encumbering Time Share Interest shall
have the right, for so long as It holds such highest doliar indebtednesy, to approve:
the form of such insurance palicies, the amounts thereaf, the cCOmpAany or companies
who shall be the insurers under sych policies and the insurance agent or agents, and
the designation of an "lnsurance Trustee” {es herelnafter deflned) and a syuccessor
"insurance Trustee”, which consent will not be unreascnably delayed or withheld, The
Associatlon shall have the right to designate an Insurance trustee {the "lnayrance
Trustee”) to act as an insurance trustes in the manner provided In this Plan, whieh
Insurance Trustee shall be a commerclal bank or trust company which iy authorized to
do business in the State of Floride and which has its principal office in Broward County,
Florida, and thereafter, at any time and {rom time to time, the Assoclation shall have
the right to change the Insurance Trustes to another such bank or trust company. In
the event the Board determlines In [ty sole discretion that it Is [mpractical to obtain
jeparate policles Insuring the Time Share Accommodations, Commaoan FPacilities and
Retained Property the Board may cbtaln one (1) palley Inwring all portlons of the
properly however the cost of such pallcy shall be allocated by the Associatlon so that
the Developer shall be solely responalble for the cost of coverage (or al] portions of
the Retaln Properties. The total cost of such insurance coverage on the Comman
Pacilities and Time Share Accommodations shall be allocated to the maximum extent
possible between the Developer and the Owners of Times Share Interests in accordanca
with the percentage ownership interest of each in the property.

8. All policies of lnsurance purchased by the Association shall be
deposited with the Insurance Trustee upon [ts written acknowledgment that the policies
and any proceeds thereol will be held In accordsnce wilh the terms hereof. Said
policies shall provide that ail lnsurance proceeds payable on account of loss or damage
shall be payable to the insurence Trustea, and the Insurance Trustee may deduct {rom
the innurance proceeds collected a reasonable fee for its services as Tnsurance Trustes,
The Board [ heredy irrevocably appointed agent for each Owner to adjust all elajms
arising under insursnce policies purchased by the Association in which Ownars have or
may have an interest. The Insursnce Trustes shall not be lisble in any manner for
the payment of any premiums on policles, the renewal of palicles, the ufficiency of
the coverage of any such pollcies or any failure to collect any insurance proceeds under
any policles,

C. In the event of any damage to the Time Sharm Aecommodatinns,
no Institutional Mortgagee shall have any right to participate In the determination of
whether the Time Share Accommodations are to ba rebuilt; nor shall any Institutinanl
Mortgagee have the right to apply insursnce proceeds recsived 9y the Insurance Truystaes
to the repayment of its loan, unless sych proceeds are distributed to Owners and/or
their respective [nstitutional Mortgagees.

D. The duty of the Insurance Trustee shall be to recelve any and all
proceeds from the insurancas policles held by [t as such Insurance Trustea and to hold
such proceeds in trust for the Associstion, Ownars and Inatitutional Mortgag=es under
the {ollowing terms:

1. Loss Less Than "Vary Substantisl™ Whare a low nr dxmage
gccurs lo any Unit or Units In the Time Share Accommodatinns or o the Common
Pacilities, but sald loss {3 less than "very substantial” (as hersinafter defined), it shall
be cbligatory upon the Association to repalr ocr restore the damage caused by taid loas,
Where such loss or damage Is less than “very substantial™:

(n) The Board shall promptly obtaln rellable and  detatled
estimates of the cost of repairing and restorstion.

8EG 9dE6GE | I3

(b} It the damage or loss (s limited to the Comman Areas #ith
no or inconsaquential damags or loss to any individual Unit, and if weh damnagn
or lowy to the Common Areas |3 less than $3,000.00, the insurmnce prosmeds shall
be endorsed by the Insurance Trusiee over to the Associntlon, and the Assnciation
shall promptly contract for the repair and restoration of the damage,

MEMO: Legiblity of writing,
‘typing or printing unsatisfactory in
this document when mic dilmed,
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(e) Subject to the provisions of subparsgraph (1) hereinatter, if
the damage or loss involves any Individual Unit as wall a3 the Commeon Arany, or
if the damage i3 limited to the Common Areas alone, but iy in axcesy of $3,000.00,
the insurance proceeds shall be dishursed by the Insuranca Trustea for the repair
and reatoration of the proparty upon the writtan direction and appraval af the
Axociation; provided, howsver, that upon the tequest of the Institutionsl

-’
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Mortgagee, having the highest dollar indebtedness on Unils in the Time Share
Accommodations, the written approval shail also be required af such Institutional
Mortgagee. Should wrillen approval be required as aforesaid, it shall 9 a0
Institutional Morigagee's duty to give writlen notice thereofl to the Insurance
Trustee. The Insurance Trustee may rely upon Lthe certifieate of the Association
and the aloreswald Institutlonal Mortgagee, if said Institutional Mortgagee's written
approval is required, as to the payee and the amount to be paid from said
proceeds. All payees shall dellver paid bills and waivery of maechanicy’ liens to
the [nsurance Trustee, and execule any affldavit required by law or by the
Assoclation, the aforesald Institutional Mortgagee, or the Insurance Trustes, and
deliver same to the I[nsurance Trustee. In addition to the [oregoing, the
Institutional Mortgagee whose approval may ba required, as aforesaid, shall have
the right to require the Association to obtain a completion, performance, and
payment bond In an amount and with a bonding company authorized to do business
in the State of Florida which Is acceptable to said Institutional Mortgagae.

(d) Subject to the foregoing, the Board shall have the right and
obligation to negotiate and contract for the repair and restoration of the premises.

{e) Il the net proceeds of the insurance are [nsuflicient to pay
for the estimated cost of restoration and repair to any Unit or Unity or to the
Common Areas (or for the actual cost thereof, i{ the work has actually been
done), the Association shall promptly, upon determination of the deflciency, lavy
a uniform Special Assessment sgainst all Ownery for the deflciency. Tha Special
Assezament shall be delivered by the Aasociation to the Insurance Trustse and
added, by sald Trustee, to the proceeds available (or the repair and restoration
of the Tima Shars Accommodations.

0 In the event the insurance proceeds are sufflcient ta pay for
the cost of restoration and cepair, or in the event the insurance procesds are
insufflelent but additional funds are raised by Special Assessment within one
hundred twenty (120) days after the casualty, so that sufflcient funds are on
hand to fully pay for such restoration and repair, then no Mortgagees shall have
the right to require the application of Insurance proceeds as to the payment of
ity loan; provided, however, this provision may be walved by the Board in favor
of any Institutional Mortgagee upon request therefor at any tima. To the extent
that any [nsurance proceeds are required to be paid over to mwch [natitutional
Mortgagee, the Owner shall be obliged to replenish the [unds 30 paid over, snd
said Owner and his Time Share Interest shall be subject to Specini Assesyment
for such sum.

2. "Very Substantial Damage™ A3 used in this Plan, the term
"very substantial” damage shall be deemed to mnean lots or damage whereby any of the
foUowing conditions occur:

234
340

{a) Three-fourths (3/4) or more of the Time Share
Accommodations and Common Pactlities are renderad untenable and/ar inoperable
or loms or damage wherehy seventy-five (75%) percant or mora of the tgtal
amount of inwurance coverage on the Time Share Accommodations and Cammon
Facilities become payable; or

(b} in the event three~fourtha (3/4} or more of the entirs proparty
in which the Time Shars Accommodations and/or Common FPacililies are located
i3 rendered untenable or [noperable or whereby smventy-(ive (75%) pareent ar
more of the total smount of insurance covering the entire property including
the Time Share Accommodations and Common Facilities becomes payable.

Should such "very substantlal™ damage occur, then the loty thali he
repaired or the [nsurance proceeds diatributed in accordance with the terms
contained herein.

6EG 9EBGEL
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1 In the event of such "very jubstantial” damagm

MEMO

(a) The Board shall cbtain datalled sstimnates or bida {or the novt
of rebuiiding and reconstruction of such damaged property for the purpowe o
determining whether such insurance proceads are sufflcient to pay for the wme.

this document when micr-dilmed.

T A

{b) In the event the insurance proceeds ara sufflcient to rebuiled
and reconstruct all of such damaged improvements or if the [nsurance proceeds
togather with the {unds described in subparagraph 3(c) below are sufficient foc
such purpose, then such damaged improvements shall be completely repaired and
restored. The Board shall negotiata for the repair and reatoration of wch

4
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damaged improvements, and the Assoclation shall negatiate and enter into
construction contract with a contractor to do the work on a [ixed price hasit nr
on any other reasonable terms acceptable to the Board, which contractor shall
post a performance and payment bond with respect to such work, The Insurance
Trustee shall disburse the insurance proceeds and other applleable funds held in

} trust in accordance with provision for progress payments to be contained in such
construction contract; provided, however, prior to any payment of auch funds,
the payees of such funds shall deliver to the Insurance Trustee any paid hills,
walvers of liens under any lien laws and executed allfidavits required by law,
the Association or any respsctive Institutionnal Mortgagees.

(e) In the event the Insurance proceeds are [nsulflelent o repair
and replace all of the damaged Improvements, the Board shall hold a spacial
meeting to determine a Special Assesament against all of the QOwnery to obtain
Any necessary funds to repair and to restore such damaged improvements. Such
Special Assessment shall be unlform as to all Time Share Interests.,  Upon the
determination by the Board of the amount of such Spacial Aasessment, the Board
shall immediately lavy such Jpecial Assessment against an Owner's Time Share
interest, setting forth the dale or dates of payment of the same, and any and
ell funds received from the Owners pursuant te such Special Assessment shall
be dellvered to the Insurance Trustee and disbursed as provided in subparagraph
3(b) immediately preceding, In the event three=fourthy (3/4) of the Owners advise
the Board [n writing on or befote the date for the ({lrst payment theceol that
they are opposed to a Special Assesament, then the Insurance Trustes shall divide
the net insurance proceeds equally and shall promptly pay each share of such
proceeds to the Owners and institutional Mortgagees of record as their interests
may appear (an "lnsurance Proceeds Distribution™). [n making such distribution
to the Owners and the Institutional Moctgagees, the Insurance Trustee may rely
upon a certiflcate of an abstract company as to the names of the then Owners
and thelr respective Institutional Mortgagees.

4. Notwithstanding anything contained herein to the contrary
any insurance procesca paysble an any portions of the property other than the Tlme
Share Accommodations and Common Pacilities shall be payable directly to the Devaloper,
{ts successor or assigns and not ta the [naurance Trustee, It being tha intent hereof
that the insurance procesds payable on aceount of damage to all or any portion of the
Retained Property be payable solely [or the use and benefit of the Developer.

5. Upon the occurrence of any damage, the Board shall
immediately make s determination as to whether or not such damage has occurred tn
the Time Share Accommodations, Common Pactlities or Retalned Property and shall
allocate to the [ullest extent possible the smount of insurance applleable thereto,

a. In the event any dispute shall arise as to whether or not
"very substantial” damage has occurred or as to the manner or amount of alloeation
of insurance proceeds with respect to the Time Share Accommodations, Common

Facilitles or Rotained Property, It Is agreed that such a tinding made by the Board
shall be binding upon all Owners.

7. The [nmirance Trustee may raly upon a certifleate af the
Amociation, certifying as to whather or not the damaged property Is to ba repalred

and/or restored. Upon request of the [nsurance Trustee, the Assoclatlon shail deliver
such certificate.

8. In the avent that after the completion of and payment for
the repair and reconstruction of the damage to the Time Share Accommodations, and
alter the payment of tha Insurance Trustee's [ae with respact thereto, Any sicess
insurince procesds remain in the hands of the Insurance Tristes, then such axcesy shall
be disbursed in the manner of the [nsurance Procseds Distributinn, Howaver, in Lhe
event such cepairs and replacemaents ware pald for by any Special Assesyment an wail
a3 by the insurance proceeds, then It shall ba presumed that the monims disburysd in
payment of any repalr, replacement or reconstruction wers flrst dishursed from insurance
proceeds and any remaining {unds held by the insurance Trustes shali he distributed lo
the Qwners in propartion to their contributions by way of Jpecial Asseayment.

9. In the event tha Insurance Trustse has on hand, within ninety
{(90) dayy after any casualty or loas, insurance proceady and, il necessary, funds from
any 3pecial Assessment sufflcient to pay fully for Any required restoration and reapair
with respect to such casualty or loas, then no Institutional Mortgngen shall have the
right to require the application af any Insurance proceeds or Special Asseayment tn tha
payment of its loan. Any provision contained hersin for the benef!t of any Institutional
Mortgagee may be enforeed by an Institutional Mortgagee.

o
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10, Any repair, tebuilding or reconstruction
shall be substantially in accordance with the

(a) the originally constructed Time Share A
Aecommodations, or (¢) naw plans and s
however, any material or substantial oh

of drmaged propaerty
architectural plans and spacifications for
ccommodations, (b) reconstructad Time Share

cationy af previously constructed preperty shall
- i sl dollar indebledness
encumbering Units in the Time Share Accommodations.

E. Notwithsunding anything contained herein to the eontrary, in the

Ned to have been attributable to a particutar Owner
043 causas damage to the Cemmon Facilitisas and/ar

ccommodations, then the Owner of the TIme Sharm
Interest to which the loss i3 sttributable shall be asteased the zntire expense of the

insured’s policy deductible, if &ny. In the mvent a |oss occurs to the Common Facilitiey
and/or Common Areas and More than one Unit within the Time Share Accommaodations

4nd such loas cannot be determined to have emAnated from any particular Owner, then
all Owners within the Time Share Accommodations, shail equally bear the expansa of
the [naured'sy pollcy deduetible, if any.

of a Time Share Intereat and such |
other Units in the Time Share A

G. The Assoclation shall, In addition to the insurance tequirements
contalned herein, obtain adequate insurance, including Uability Insurnnce, for all portlony
of the TIma Share Accommodations and all other partlons of the property. All of the
provisions herein, with reapect to the obligntions of the Aasociation to acquire and
maintain insurance and the distribution thereof, with fespect to the Time Share
Accommodations, shall 2pply equally with respect to the Common Facilities. With
respect to the Common Pacillties, the Developer, the Association, all mambers of the
Asociation, and their Mortgagees, &3 their interests may appear, shall be designated
43 additionsl loss payees. The coverage shall equal the maximum insurable replacement
value a3 determined annually by the Board. Canualty Insurance shall inelude (ire and

extended coveragw, vandalism and mallcigus mischief Insurance, and flood insurance
3ponsored by the FPederal Government, all of which shall insure all of the insurable
impeovements on the Common Pacilities, including peraonal propercty.

ARTICLE XI
CONDEMNATION

Al Deposit of Awarda with Insurance Trustee,

The taking of the Time Share Accommodations by condemnation shall be deamed
1o be & casualty and the awards lor that taking shail be deemed to be proceeds fraom
insurance on account of the casuaity and shall be deposited with the {nsurance Trustee,

madn against a defaulting
of his awerd, or the amount of that award shall be set off againat
the sums hereafter made payable to that Owner.

B. Determination Whether to Continue Time Share Accommodations,

Whether tha Time Share Accommodaticna will be continued after condemnation

will be determined In the mannar provided for daetermining whether damaged property
will be recomstructed and repaired after casualty. Por this purposa, the taking by
condemnation shall be deemed ta be a casualty.

C. Disbursement of Punds.

If the Time Share Accommodations ls terminated
of the awards snd Jpeclal Assesaments will be deemed to be comman proparty of the
Owners and shull be owned and distributed In the manner of the Insuranee Pronemsds
Distributions. if the Time Share Accommodations is not terminated after condeinnation,
the size of the TIme Share Accommodations will be reduced, the Ownery of econdemned
Unita will be made whols and the property damaged by the ta

after condemnation, the procesds

kKing will ba made usenole
in the manner provided below. The peoceeds of the awards

shall be used for these purpodes and shall be disbured in the
Proceeds Distribution

and Special Aswseasmenty
manner of the Inturance

D. Unlt Reduced Byt Tenantable.

If the taking reduces the size of a Unit and the remaining partion af the Unt

the award for taking of » portion of the Unit shail he wyed for

110% At AYas
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the (cllowing purposes in the order stated and the [ollowing changes shall be affacted
in the Time Share Accommodations

1. Restoration of Unit.

The Unit shall be made tenantable. {f the cost of the restoration
exceeds the amount of the award, the additional funds required shall be atseased againit
Owners of the Unit Weeks in the Unit.

2. Distribution of Surplus.

The balance of the award, il any, shall be distributed to the Owners
of Unit Weeks In the Unlt and to each mortgagans of Unit Weeks in the Unit, the
remittance belng made payable Jolntly to the Owners and mortgagans.

E. Unit Made Untenantable.

It the taking Is of the entire Unit or 30 reduces the slze of a Unit that
it cannot be made tenantable, the award for the taking nf the Unit shail ba nysd for
the folowlng purposes in the corder stated and the faliowing changes shall ne eflected
in the Time Share Accommodatlons,

1. Payment of Award. The award shall be paid (irst to all Institutional
Mortgagees in an amount sufflcient to pay of{ their mortgages due {rom those Units
which are not tenantable; snd then jointly to the Owners and mortgage=l of Unit Weeks
in the Units not tenantable in an amount equal to tha market value of the Unit
immediatley prior to the taking and with credit being given for payments previously
reserved for Institutional Mortgagees; and the balance, if any, to repairing and repiacing
the Common Aress.

2. Addition to Common Areas. The remaining portion of the Unit,
it any, shall become part of the Common Area and shall be placed In condition {or use
by all of Unit Owners in the manner approved by the Board provided that If the cost of
the work shall sxceed tha bDalance of the fund [rom the award foe the laking, the work
shall be approved in the manner slsewhere required (or [urther improvemnt of the
Commaon Areas

3. Adjustment of Time Share Interest. The Time 3hars (nterest of
esch Owner in the Unis and Common Areas that continue as part of the Time Share
Accommocations shall be adjusted to equally distribute the Time 3hare [nterests among
the reduced number of Ownars.

4. Specinl Assessments. If the amount of the award {or the taking
is not sufflclent to pay the market value of the condemned Unit to the Owner and to
condition the cemaining portion of the Unit for use as a part of the Common Areay,
the additional funds required for those purposes shall be raised by Spmelal Assexsments
against all of the Owners who will continue as Owners of Units after tha changes in
the Time Share Accommodations affactsd by the taking. The Spectal Assesaments shall
be made in proportion to the Time Share Intarest of those Owners In the Tima Share
Accommodations after the changes affected by the taking.

5. Arbitration. If the market value of a Unlt prior to the taking
cannot be determined Dy agreament between the Owner and mortgagees af Unit Waaks
in the Unit and the Association within thirty (30) days after notice by either party,
the valus shall be determined by arbitration In accordance with the existing rules of
the American Arbitration Assoclation, except that the arbitrators shall be twn (2}
appraisers appointed by the American Arbitration Association who shall basa their
determination upon an average of thelr appesisals of the Unlt; and a judgment of
specific performance upon the decision rendered by the arblitrators may be entered in
any court of competent furisdiction. The cost of arbitration proaeedings shall be
assessed equally agninst all Owners of Unit Weeks In the affacted Unita,

P, Taking of Common_Areas. Awards for the taking of Common Arens shall
be used to makas the remaining partion of the Common Areas useable In the manner
approved by the Board: provided, that if tha cost of the work shall exceed tha balance
of the {unds {rom lhe awards for the taking, the work shall be approved in the manner
elsewhere required for further Improvement of the Common Areas. The balance of
the awards {oe the taking of Common Areas, il any, shall be distributed equally to the
Ownars. If there |s a mortgage of & Unit, the distribution shall be paid jointly to the
Owner and the mortgagees of the Unit.

it
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G. Amendment of Plan. The changes n Units, In the Common Araas and
in the Time Share Intereat of each Owner shall be evidenced by an amandment of this
Plan that need be approved by {ifty-one (51%) percent of the total membership vots
or Units whose Owner's Time Shars Interest are affected by such condemnation.

ARTICLE X0
GRANT OF EASEMENTS AND RESERVATION OF EASEMENTS AND RIGHTS

A, Perpatual Non-Execlusive Easement to Common Areas and Publie

Ways.

The driveways, walks and other rights—af-way In the proparty shall
be and the same are hereby declared reserved to b subject to a perpetunl non-exclusive
aasement over and acroas ume for Ingress and egresx to and from the Time Share
Accommodations and publicly dedicated ways In favor of Davelopar, the Amsnciation,
the Managing Entity, the Owners and all of thelr famly members, guests, licangneg,
lessees and Invitees.

B. Eassments and Cross-Easements,

1. Daveloper hereby grants an eassment or easemanty to the
Axsoclation and Ity detignees on, upon, acroas, through and under the Camman Areas
and/or the Common Facilitles (which easament may include reasonable righls of aereey
for persons and equipment Necessary to accomplish such purposss) to praovide utility
services, including, without limitation, powsr, electric, light, telephone, cabla taievision,
BL3, waler, sawer and drainage and any other utllity or service upon or for the benefit
of any part of the resort and (acility, and to provide lor the repair and malntenance of
the equipment required to provide such utllity services.

cC. Reservation of Easament by Developer,

The Developer reserves and shall have the right te enter into and
transact in the Time Share Accommodations any portlon of the property including the
Common Facillties, any business necessary to consummate the sale or lease of Units
or the constructlon or repair, maintenance or reconstruction of improvements locuted
on the property, Including the right to maintaln models and a sajes oflice, place signs,
employ sales personnel, including the right to Carry on constructlon or maintenance
activities. The provisions hereof Mmay not be suspended, suparvaded or modified in any
manner and any amendment to the Declaration must be consented to in writing by the
Developer., The rights of use and transaction of business set forth herein and any ather
rights reserved in the Declaration may be assigned in writing by the Developer in whole

ARTICLE Xxau

LAND USE COVENANTS

In consideration of the baenefits herelnafter contalned and the paymant of
the Common Expenses referred to hGrein, Daveloper does hareby daclare that the Time
Share Accommodations snd Common Facilities shall be wied, tranafarred, demised, sold,
conveyed and occupied subject to the teerms of the Plan as followw:

A. Ogc_uu;_ng and Use Restrictiona:

1. The Units shall be for transjent resort occupaney only. No
trade, business, profession ot other type of commercial activity may be conducted in
any Unit except for any Units which are wsed by Developar for models, sales offices,
construction offices, storage of related uses. Each Qwnar shall have the exclusive
clgnt to use and occupy his Assigned Unit during the Assigned Unit Week assigned to
such Owner subject to the provisions of the Plan.
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An Owner shall not keep a pet In his Unit unlexe specifieaily
permittad by the Rules and Regulations which may be promuigated by the Asscclation
{rom tima to time, nor shall sn Owner keep any other anlmals, ilvestock or poultry in
his Unit, nor may any of the ame be raised, bred or kept upon the Commaon Pacillties,
Common Areas or any pertion of the Time 3hare Accommodations.

SO
h2oitw

3. An Owner shall not parmit or suffer anything to ba done or
kept in Its Unit which will increass the insurance rates on its Unit, Common Arens,

L4
\

GREENEFOOM & MARDER 2, A, v 12501 NORTHEAST e :VlLU-I ® NOMTH MIAMI, FLORIOA 313141 & 1109 401 . A48




e 3 Bt . ) e BT T

or Common Facillties which will cbstruct or interfere with the rights of other Qwners
or the Aasociation or the Managing Entity.

¥ 4. No Owner shall annoy other Owners by unreasonabis noises
or otherwise and no QOwner shall commit or permit to be committed any nuisance or
immoral or illegal act in its Unit or on the Unit, Common Arens, or Common Facilities,

5. In the event of damage to or destruction of any Unit, the
furnishings In any Unlt or the Common Areas, or any portion of the Comman Facitities
. caused by an Owner or the (amily members, guests, [nvitees, leasees or licenanes of

an Owner, such Owner shall be llable for the cost of necessary repairy and reconstruction
to restore the Unit, (ucnishingy and/or Common Areas and/or Common Facilities to its
original condition and the cost thereof shail be & lien in accordance with the terms
provided [or hereln.

8. No Owner (with the exception of Developer, [or so long as
Developer ls an Owner) shall display any sign, advertisement or notlee of any typs on
the exterior of its Unit, the Common Areas or Comman Facilities or at any window
or other part of [ta Unit or on any personal property located therein; no Owner shall
erect any exterior antennae or aerials upon its Unit or the Common Areas or Common
Pacllities; and no Owner shall cause anything o project out of any window, doar, porch
or balcony axcept as may be approved in writing by the Association {axcept as installed
as of the date the Plan |y recorded or except as thereafter installed by Developarh

7. An Owner (excluding Developer, lor 30 long as Developer is
an Owner) shall not be permitted to keep any boat, traller, truck, camper or van in
exceas of twenty (20) feet long, tecreational vehlcle or other vehicle which iy not a
privats passenger car on any portion of the Common Faciilties and any such vehicle
shall be removed at the expense of the Owner responsible therefor. The use of parking
spaces may be further regulated and limited by the Rules and Regulationa promulgate«d
by the Assoclation.

LR No clothestine or aother simllar device shall be allowed an
any portion of the Time Share Accommodations or Common Areas or Common Facilities
and no clothes, sheety, blankets, laundry, rugs or any kind of article shall be dried,
ni‘red.ubncil!nn or dusted by extending same [rom the windows, doors, porches or balconies
of & t.

9. Each Ownar shall keep its Unlit In a good state of preservation
and cleanliness and shall not sweep or thraow or permit to be ywept or thrown thers({rom
or {from the doors, windows, porch or balcony thereof any dirt or other subatances.

10. Waterclosets snd other water apparatus on any portion of
the property shall not be used for any purposes other than thosa tor which they were
constructed. Any Owner shall pay for any damage to a Unit, ity contents and/or the
Common Areas, and/or any portion of the Commen Facilitles because of the misuse of
waterclosets or other apparatus in ity Unit. Liability for any damage to a Unit caused
by the moving or carrying of sny article on the property shall be borne by the Owner
responaible or the presance of such article. An Owner shall be llable (or the expense
of any maintensnce, repair or replacement of any real or parsonal property rendered
necessary by his act, neglect or carelessness, or by that of any member of his family,
or his or thelr guests, employees, agents, licensees, or lemsess, SJuch lability shall
include any increasa In fire insurunce rates occasioned by use, misuse, occupancy or
abandonment of a Unit, Common Areas, Commun Pacilities and shall also includa the
cost of repairing broken windows. An Owner ihall also be lable for any personal
injuries caused by his negilgent acts or those of any member of his family, or his or
their guests, employees, agents, licsnsews or lessess. Nothing herain contained, however,
shall be construed so as to modily any walver by lnsirancs companies of righta of
subrogation.

PR
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11. No Owner shall use or parmit to be brought Into any Unit,
poreh or balcony any Inflammable olls or (lulds such as gascline, kerosane, naptha,
benzine ot ather explosives or articles deemed extra hazardous to life, limb or property.
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12. The Amociation will retain a pasakey to each Unit. No
Owner shall alter any lock or install s new lock on sny door leading into its Unit
without the prior written consent of the Association. (I such consent l3 given, the
Owner shall provide the Association with a key for the use of the Association. in the
event the Association is not provided with a key to the Unit, the Ownaer shall pay the
cost incurred by the Association in gaining entrance to its Unit.
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1J. An Owner may not make or cause to be made ANy struclurs|
medilications to its Unit {except those modifications which exist as of the dale the Plan
is recorded or a3 made by Developer) withaut the Association's prior written consant,
which consent may be unreasonably withheld.

B. Peivate Use: Except as otherwise provided (ot her=in, the Unita,
and the Common Areas contained in the Time Share Accommodations ars nat for the
use and enjoyment of the pubile, but are necessarily reserved for the private use and
enjoyment of the Developer, the Association, the Managing Entlly, the Ownery, grrests,
invitees and leayees In accordance with the Plan. Natwithstanding anything containesd
herein to the contrary the Developer, it succeators and axsigns specifically reserve
the right Lo assign use rights to third persons, flrms or entities In and to any portion of
the Common Facilities or Reatained Property upon such terms and conditions as tha
Developer may promulgate,

c. Rules and Regulations: Thae Association may impose rules and
regqulations requiating the wse and enjoyment aof the Unity, Common Excilities and
Common Areas. Tha rules and regulations 3o promulgated shall in all rrapacty ba
consistent with the use covenants set forth In the Declarstion and with the architectural
and benutification concept presently exlating. The Association may modily, atter, amend
and rescind such rules and regulations, provided such modifications, alterations,
amendments and rescistions are consistent with the usa covenanty 3=t forth herein,

ARTICLE XIv
PROVISIONS FOR ALTERATIONS OF UNITS 8Y DEVELOPER

A. Daveloper reserves the right to alter tha interior design  and
Arrangement of all Units and to alter the boundaries between Units and to combine twn
(2) or more Units Into one (1) Unit or to sever any Unit compeised of two (2) ar more
Units into ita compenent parts as long as Developer owna the Units 10 aflered (which
alterations made by Developer to Units [t owns are hersinalter referred to as the
"Alterations™),

B. An amendment of the Plan to evidence such Allsrations hall he
filed by Developer in accordance with the provislons of this paragraph B.  Such
amendment ("Developer's Amendment") nesd be signed and acknowledged only by
Developer and shall not require approval of the Associntion, other Owners or lienors
or mortgagees of the amendment of the Plan. This amendment shall adjust the Time
Share Interest and the voting rights attributable to the Time Share Interest baing
aflfected by the Alterations and may ba made as a Developar's Amendment as long as
Developer owns the Time Share Interests attributable to the Unita being adjusted,.

ARTICLE XV

34
40

AMENDMENTS TO THE PLAN

J
3

A. So long as the Devsloper has a right to sppolnt ail officers and
directors of the Board, ss provided for herein, any Amendments may be made by the
Developer alone, which Amendment shall be signed by the Developar and need not be
joined in by any sther party, provided, however, that such Amendment shall not materially
and adversaly affect any Owner's peoperty rights or materially snd advarsely affect
any Owner's use and enjoyment of the Time Share Accommodations, and/or Common
Facilitles, change the parcentage undivided Intersst of any Owner In the property,
Mmodify the manner In which assessments for maintenancs of the Tlne Share
Accommodations and/or Common Facllities relata to the detriment of any Qwner.

B. Except for a Developer's Amendment and except (or amendments
which are permilted to be made by the Daveloper pursuant ta the terms hereof, the
Plan may be amended only by the consent of fifty—one (51%) parcent of all voting
interests. Except for an Amendment made by the Devaloper, purmant to the terms
hereof, no Amendment of the Plan shall change the configuration or size of any Unit
in any material (ashlon or matacially alter or modily the sppurtenances to such Unit,
unless all of Lhe record Owners of the Tilme Share [nterests allecting such Unit and all
of the Inatitutional Mortgagees of record holding Mortgages on said Time Share [ntarest
shall consent In writing thereto. Any such amendment shall be voted on at a special
meeting of tha effected Owners and their consent thereto shali be svidenced by a
certificate joined in and executed by such Owners and all affected Institutional
Mortgagees and recorded In the s3ame manner as an amendment provided in parngraph A
of this Artlcle XV.

GYG 9ERGEL
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ARTICLE XVI

TRANSFER OF ASSOCIATION CONTROL

Control of the Association shall be tranalerred to Owners other than the Devsloper
at such time as the Developer |3 no longer permitied 1o elect a majority of the membars
to the Board. At such time, the Developer shall transfer all right, title and intecsst to
the Association of all books, records, accounts, and other propertins of the Association
together with such other items 83 may be nacessary for Owners other than the Davalopsr
to assume control, Notwlthstanding anything contalnad herein to the contrary, the
Developer may, In [ty sole discretlon, relinquish control of the Asanciatlon to Qwners,
other than the Developer, prior to the acquired turnover date Irrespective of whether
or not the Developer has a rlght to appoint a majority of the members to the BRoard.

ARTICLE XVII
TERMINATION

A, This Plan may be terminated only by the affirmative written consent
of at least eighty (80%) percent of the Owners {other than the Oavelcpar) and the
written consent of all Institutional Mortgagees ancumbering Time Share Inter=aty in the
property; provided, however, that the Board condents to such termination by a vote of
three-fourths (3/4) of the entire Board taken at a special meeting called for that purposs,

a. (n the event of the termination of this Plan, the property shall b=
deemed removed from the provisions of the Act snd shall be owned in common by tha
Ownery pro rata in accordance with thelr Time Share Interest as provided in this Plan.
Any and all Uen rights provided for in this Plan ar elsawhere shall continue to run with
the rea! property designated herein as the Time Share Accommodatiany and Comman
Facilities and shall encumber the respective undivided shares of the Ownery thersof aa
tenanty in common. Each Owner shall continue to ba responalble for his pro rata shara
of Commen Expenses.

ARTICLE XvVI
PARTITION
No Owner or any othar person or entlity acnuiring any right, title or
interest in a Time Share [nterest shall seek or obtain through any legrl procsdures,

judicial partition of the property or sale of the property or any interest thersin in lieu
of partition.

34
40

ARTICLE XIX

3
E|

RIGHTS RESERVED UNTO INSTITUTIONAL MORTGAGEES

A. So long as any [nstitutional Mortgagee shall hold any morigage upon
any Time Share Interest or shall be the Owner of any Tima Share Interest, sych
Institutional Mortgagee shail have tha following rightm

1. To be entitled to be furnished with at least one (1) copy af
the Annual Pinanclal Statement and Repart of the Association, prepared by a
Certifled Public Accountant designated by the Association, including a detailed
statement of annual carrying charges or income collected and oparating expanses;
such FPinancial Statements and Report to be (furnished, upon written demand,
within ninety (90} days [ollowing the end of each calendar year.

PODE
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2. To be given naotice by the Association of the calllng of any
meating of the membership to be held for the purpose of considering any proposed
amendment to this Plan, the Articles or the By-Lawa, which notice shal} state
the anature of the amendment being ptoposed.

MEM O Leglbliity of werting,

‘typing or peinting unsatisfactory in
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J. To be given notice of default by any Ownar of a Tima Shara
[nterest encumbered by & mortgage held by any [nstitutlonal Maortgagee, such
notice to be given in writing and sent to the principal offlee of such (nstitutional
Mortgagee or to the place which It may deslgnate in writing to the Associaton.

4, To cause the Association to create and maintaln an escrow
eccount for the purpose of assuring the availability of f{unds with which to pay

¢
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premiums due [rom time to time on Insurance policies which the Association is
required to keep in existence, it being understood that the Association shall
deposit in an escrow depository satistactory to the Institutional Mortgagee having
the highest dollar Indebtedness on Time Share [nterests in the Time Share
Accommodations, a monthly sum eqgual to one-twelfth {1/12) of the annual amount
of such insurance expense and to contribute such other sum as may be required
therafor to the end that there shall be on deposit in said escrow account at
least one (1) month prior to the due date for payment of such premium, a sum
which shall be sufficient to make full payment therefor. The [nsurance Trustes
designated by the Assoclation shall be the escrow depository [or the purposes
hereof or the Board may dasignate any Institutional Mortgagee interested in the
Time Share Accommodations to act in such capacity.

B. Whenever any institutional Mortgages desires 1o be subject lo the
provisions of this Article, such [nstitutional Morigagee shall service wrilten notice of
such fact upon the Asscciatlon by registered or certified mail, addretsed to the
Association and sent to its address stated herein, with a copy by registered or certifier
mail addressed to the Institutlonal Mortgagee having the highest doilar indebtedness on
Time Share Interests in the Time Share Accommodations, which written notices shall
identily the Time Share Interest upon which any such Institutional Mortgagee holds any
mortgage or mortgages or otherwise sufficlently ldentifles the Timea Share Interest and
the mortgage or mortgages held by such Institutiona]l Martgagee, and such notice shall
designata the place to whiech notices are to be given by the Associatien lo wuch
Institutional Mortgagee.

C. Should the Association [ail to pay any premlum [oe insurance requiced
to be placed on the Time Share Accommodations, or should the Azsneiation fail to
comply with other insurance requirements imposed by the Instltutional Mortgagues awning
and holding the highest dollar indebtedness againat Time Share [nterests in the Time
Share Accommodations, then sald Instituticnal Mortgagee shall have tha right, at its
option.to order and advance such sums a3 are required to maintain ar precurs such
insuranen and to the extent of the monies so sdvanced, plua interesat ther=on, at the
highest rate allowed by law, sald [nstitutional Mortgages shall be ubrogated to the
lien rights of the Association against indlvidual Time Share Interssta for the payment
of such items of Common Expense.

D. It two (2) or more [natitutional Mortgagess hold any mortgage upon
a Time Share Intereat, the sxercisa of the rights abova described or the manner of
exercizing such tights shell vest in the [natitutional Mortgagee holding the highest dollar
indebtedness against the Tlime 3hare [nterest in the Time Shara Accommodations and
the declsion of such Instituticnal Mortgages shall be controlling.

E. In addition to such other rights as may be pravided her=in, the
following specifle rights shall apply In the event of a default under a mortgage by an
Owner,

L e

o
0

1. Upon such default, an [natltutional Mortgages may, in its wia
discretion, notify the Association in writlng of the default and requesl the
Association to withhold poesession of the Assigned Unit during the perlod of tima
that the Qwner of such Assigned Unit would be otherwise entitled to posssssion.

23
445

1. Such Institutional Mortgages may {urthar rcequest the
Assoclation to lease the Assigned Unit during such time, the proceeds of whieh
shall be applied to such moctigage.

n
i

3. The Association shall be entitled to retaln [ts reasonable
costs and expenses incurred in renting the Assigned Unit. The Aswociation shall
be (urther entitled to rent the Asaigned Unit upon any terms and conditiona
which it deams appropriate In its sole diserstion.

Legibility. of writing,

Fu-

4. The Aasociation shall not be required to inquire into the
authenticity or propristy of any request mads by such [nstitutional Mortgagee
nor shall tha Association be Uable to the Owner of such Assigned Unit by virtue
of complying with the request of such Insttutional Mortgagee.

:
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F. The rights of any Institutional Mortgagea as set {orth herein ahall
apply only with respect to the Assigned Unlt during the Assigned Unit Week of the
Time Share [nterest encumbered by such mortgage and shall not affect any other
Assigned Unit or Assigned Unit Week notwithstanding anything contained herein to the
contrary.
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ARTICLE XX
—_——nn ah
GENERAL PROVISIONS

A, Duration. Allof the covenants, ngreements and restrictions covering
the Time Share Accommodations, including the tand use covenants and affirmative

covenants lo pay Common Expenses shall run with and bind the Land encumpareq hereby
end shall lnure to the benefit of und be binding upon Developer, the Assaciation and
its members, their respective legal fepresenlatives, heiey, succeators and a1%igns for a
term of thirty (30) years from the date the Plan is recorded, after which time said
covensnt shall be Sutomatically extended for succeasive periods of ten (10) years unlasy
after said thirty {30) year term an Inatrument signed by Lwo-thirds (2/3) of the Owners
is recorded Agreeing to terminate sald coverants and restrictions. No tuch instrument
shall be effective, however, unless made and recorded Among the Public Records of

Broward County, Florida, one (1) year In advance of the effective date of such
terminstion,

B. Plan of Ownarahlp, Developer, the Association and the Qwnery and
their grantees, Succeasors or 8331gN3 bY acceptance of thelr instryment of conveyance of
& Time Share Interest al| scknowledge that the Time Share Accommodations hAs been
developed under 4 COmmon plan as set forth In Article [1 harein. Syeh parties fyrther
scknowledge that the ensement righly, use covenants and obligations to pay Common
Expenses gre an Integral part of the common plan of development ang are required tg
provide access to and from the various portions of the Timae Share Accommacdatinng

and publicly dedicated righu-or-wly L1 well as the oparstion and maintenance of the
Time Share Accommodations,

c. Caompliance with Reguiations of Pyblje Bodles.  The Associntion
shall, &s ¢« Common xpense, perform such aets ang do such thinga as shall be lawlully
required by any publle body having Jurisdiction over the sAme in order 1o comply with

sanitary requirements, fire hazard requireaments, zoning  requirements, sot-hany

requirements, drainage requirements end other simiiar Fequirements designad 1o proteg:
the pubile.

D. Lawful Use of Land The Association SOVYenaAnty and agrees that
it will eonform t0 and obsarva ail orainmces. rules, laws
County, State of Florida, and the United States of Americ

and boards of officery relating to the Commen Arems or |
OF use thereof and will not during such time permit the sa
or immora) purpose, busineay o occupation,

E. Flduciag Obligation of Association. Tha offlcers ®nd directors of
the Association have 2 [iduciary relationship to the WNery and ars abligated (g fuifil
the duties and functions et forth herein and 1o pursue with due diligence the temedies

provided purmiant to the Plan and to enfarce the COvenanty and restrietigns hernin
contained,

P. Severabilty. Invalidation of ANy ans of these cavenanty ge
restrictions or any of the terms and conditions hereln contajned OF the reduetinn in

time by reason of any rule ageingt perpetulty shall in no wRy aflact

which shall remaln in tull force and effect for weh period af time a3 MAY be permittod
by law.

/5T

IN WITNESS WHEREQP, thig Plan has bean executed by Developer, thi day

h]
0 T, 1983.
A"

Signed, Sealed and Delivered

Ip the Presence af: HOLLYWOOD INTERNATIONAL. 8 Plorida
%/d general partnership

GRIENSPGON & MARDER P.A & 12801 NORTHEAST oy A'vmui $ HORTH Miami, LORIDA 1119) »

By:

BAACTCAMEL (Ganeral Partner)

v

1308 101 . 8943

iy
210

0977

o
r

87 v

o

8YG v4g6Ge |




e B L e 2y o N
R R i

G poeny

P
CREH

Lk

SETUAN £ A 1 o baalhling. Af weiding. -

K

L e o ST T

et e ol ki S B S T .

LOCO TRADE OF FLORIDA, INC., a Florida
cocporation (General Partner)

rd /.‘
BY: el ——— ) (- S S S
K. Fujinami, Presideni

STATE OF FLORIDA

COUNTY OF BROWARD

BEFORE ME, the undersigned authority, personaliy!!

me known and known to ma tc be the individual who 2
and he duly scknowledged before me that he exec

TAR,
WITNESS my hand and offlcinl seal In the. a};a{

15%  day o ST

(CORPORATE SEAL)

}
: 88.:
)

gd I.S.-\:\C GAMEL tn
ar+going instrument
the wmme* Jeﬂt;r and voluntarily,

tatg aloresnid, thiy

, 1983,

My Commission Expires:

STATE OF FLORIDA
COUNTY OP BROWARD

lcndn
"lmmu“"
) T o Pyt @ Ux
2o ™
+ 8§8.: '\ - :....r.... _.c_‘| yaiur Mowenihee § iy
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BEFORE ME, the undersigned authority, persanaily Appenred K[ rnSHE FiLFIHAML

President

of - LOCO TRADE OF FLop: oA,

a rlurida cor oratmn

known to me (o ba the individual who executed the foregoing instrument,
scknowledged beform me that he executed the same [reely and voluntartly
and deed of said corporatlon.

o me imown ant
and he duly
A% thm act

“.mmm,, ’
\“\‘

WITNESS my hand and offlcial seal in the Cou PRt Sms'?c I'o;-um. this
P Lme #

\ 9 day of Q\Q\-\

. 1983,

My Commission Expires:
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HOLLYWOOD BEACH HOTEL

Parcel A

A portion of Lots 2 and 3 and a portion of Broad Walk, according
to the plat of "RE~SUBDIVISION OF BLOCK 'E', HOLLYWOOD BEACH", as
recorded in Plat Book 7, page 55, of the public records of Broward
County, Florida, being described as follows:

Commencing at the northeast corner of said Lot 2, run on an
assumed bearing of S$.88°25'12"W. along the north line of Lot 2 a
distance of 1.75 feet to a Point of Beginning; thence, continue
5.88°25'12"W. along the north line of Lots 2 and 3 a distance of
395.06 feet to the easterly line of the limited access right-of-way
line of Hollywood Boulevard Bridge Interchange at U.S. Highway A-1-A;
thence, S.49°32'40"E. along said limited access right-of-way line

87.88 feet; thence., S5.46°40'S6"E. 25 feet to a point of curvature; =4
thence, along a 190-foot radius curve to the right, through a central O

angle of 134°39'30", an arc distance of 447.65 feet to a point of
tangency: thence, S$.88°18'34"W. 38.71 feet; thence, 5.4°01'57"W.
161.19 feet to a point of curvature:; thence., along a 3321.67-foot
radius curve to the right, through a central angle of 0°l6'l4", an
arc distance of 15.70 feet to a point on a non-tangent curve whose
center bears N.82°32'12"W. from said point: thence, on a 3309.17-
foot radius curve to the right, through a central angle 3°25'S53",

an arc distance of 198.18 feet to a point on a ‘non-tangent line:
thence, S5.56°39'Q3"E. 25 feet; thence, N.88°20'57"E. parallel with
and 12 feet North of the south line of said Lot 3 a distance of

11.03 feet: thence, N.1°39'03"W. 145 feet to a point of curvature:
thence, along a 125-foot radius curve to the right, through a central
angle of 13°30'31", an arc distance of 29.47 feet to a point on a -

|GG 24E6GEL

non-tangent line; thence, N.88°20'57"E. 313.45 feet: thence, 5.1°39'
03"E. 5 feet; thence, N.B88°20'57"E. 22 feet to a point on the exterior
structure of the existing 'Hollywood Beach Hotel':; thence, along said
structure S.1°47°44"E. 11.63 feet: thence, N.88°12'16"E. 2.80 feeat;
thence, N.1%47'44"wW. 2.30 feet:; thence, N.B88°12°'16"E. 13.10 feet:
thence, 5.1°47'44"B. 1.40; thence, N.88°12'|6"E. 15.50 feet: thenca,
S.1°47'44"E. 5 feet; thence, N.B88°12'16"E. 18.50 feet: thence, S5.1°
47'44"E. 21.50 feet: thence, N.B8212'16"E. 7.30 feat: thence, N.1°
47'44"W. 21.50 feet:; thence, N.88°12'1l6"E. 1.60 feet; thence, N.l°
47'44"W. 5 feet: thence., N.B8°l2'16"E. 2.50 feet; thence, N.l1%47'44"w.
1.60 feet: thence, N.B88°Ll2'l6"E. 105.50 Feet: thence, N.1°42'S4"W.
54.40 feet: thence, S.88°Ll7'06"W. (continued on next page)
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0.80 feet:; thence, N.1°42'54"w, 126
1.90 Ffeet; thence, N.1°42's54"w,

3 feet: thence, N.1°31'S8"w. 2.5
feet: thence, N.1°31'58"W. 4 fFeet:
thence, N.1°31's8"w. 2.50 feet;
thence, N.1°31'sg"w.
thence, N.1°31°'s8"w.
thence, N.1°31's8"w. 4 feet; thence,
thence, N.1°31's8"w. 2.50 feet;

N.1°42'54"w. 57.80 feet: thence,

N.1°40'27"w. 126.30 feet;
N.1°23'11

2.50 feet;

thence, N.
"W. 171.13 feetr to the Poin

TITLE TO PR
hereby cer

Statutes to the best of my kno

Dated at Hollywood,
A.D.

wledge and

Broward County,
1983,

|
|
i

omrnneee

FYRY rrTay lalalalal V) BN TAD Parpn

57.80 feet;
0 feet:

thence,
13.50 feet; thence,

thence,

thence,
§.88°19"*'33"w.

Property as indicatre

- F AN CrmoucyAp o
v

.20 feet: thence, N.88B°17'06" ¢,
thence, N.88°28'02"E.
thence 35.887°28'02"w. 2.10
thence, N.88°28'02"e. 2.10 Eaar:
5.88°28'02"w. 2.10 faet;
N.B8228'02"E. 2.10 ool
$.88°28'02"w. 2.10 foar:
N.88°28'02"t. 2.10 foat:
S.88°28'02"w. 3 fast;
2 feet; thence,
88°19'33"g. | foot: ithenca,
t of Beginning.

thence,
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EMISES SURVEYED;

Lify that I have made a racent

and that there arae
{ further Cartify that
technical standarcds of
saction 472.027 Florida

belief.

Florida, this 14th day of June
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BERRY IIL
Registerad Land Surveyor No. )
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State of Plorida
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1 SURVEY FOR: HOLLYWOOD BEACH HOTEL \
DESCRIPTION: pPaRCEL A MAIN BUILDING
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BEACH CLUB MEMBERSHIP AGREEMENT

THI3 AGREEMENT entered Into this day of 19, by
and between HOLLYWOOD INTERNATIONAL. a Florida general partnearship (herainafter
referred to as "DEVELOPER") and HOLLYWOOD BRACH HOTEL OWNHRI
ASIOCIATION, INC. a Florida corporation not-for-proflt (herelnafter referted to as
"ASSOCIATION"),

WITNERESBERTH:

WHEREAS, the DEVELOPER Iy currenty developing and markating a timesharao
resart known as the HOLLYWOOD BEACH HOTEL, {hereinafter refarrad to as “the
PROJECT™Y and,

WHEREAS, the PROJECT contains & max/mum of seysatren thousand four (17,004}
indlvidual Unit Weeks which are avallable for sale (hereinafter referred to as "the UNTT
WEEX3); and,

WHEREAS, the DEYELOPER has developed adjacent to the PROJECT the
Condominlum known as the HOLLTYWOOD BEACH HOTRL AND TOWERS (hersinaftar
reflerred to as "the TOWEBR"); which has been developed as a Time Share Resort: and,

WHEBREAS, the DEVELOPER has pursuant to a Beach Club Membershlp Agreament
committed to provide club membarship to Owners of Time Share Weeks in the TOWER
pursuant to that certain Agreement dated June 1, 1982, between the Davelopar and
the HOLLYWOOD BEACH HOTEL AND TOWERS AS3OCIATION, INC.; and

WHEREAS, the DEVELOPER is desirous of providing for a plan of club mambership
to the AMSOCIATION and |tsa members for use of certain recreational facilities to be
located [n the PROJECT aa hersinafter dafined: and,

WHEREAS, the purpose of this Agreement is to sat (orth the terms and conditions
under which the DEVELOPER shall provide club membership privileges to the
ABBOCIATION and (ts members.

NOW, THEREFORE, In conslderation of the mutual premises s#t forth hermin,
the sum of Ten Dollars ($19.00) and other good and valuabla conslderntions, the receipt
and sufflciency of which (s heredy acknowledged, the partles hereto agree a3 [olloaws:

1. Racitals. The (oregoing recitals are Incorporated herein and made & part
hereof.

2. Plan of Cb l% There I3 heraby created the Club Mambership
Plan to be known as the HOLLTYWOOD BEACH HOTEL BEACH CLUB (hereinafter
referred to as "the CLUB").. The DEVELOPER shail provide membership peivileges in

the CLUB to all mambers of the AMBOCIATION pursuant to all of the terms and
conditions of this Agreement.

i Tacilitew.  The CLUB facilities (hereinaftar rafarred to s “tha
PACILITIES") srall consist of the following:

Al Men's and women's saunas;

B. Men's and women's steambath;

C. Men's and women's locker room;

D. Men's and women's shower and changing facilltias;
B. An exercise room;

r. Lounge area;

G. Whirlpool for jolnt use by men and woman

H. Use of the beach located oast of the HOTEL

I. Towaels; and,

J. Beach Loungw chairs.

The FACILITIES ahall be looated In the PROJECT I the areas designated
for same as shown on the plot pian and graphlc descriptions of the Improvements for
the PROJECT. The FACILITIES shall be desmed catained property as defined in that
certaln Declarstion of Covenants, Conditions, and Restrictions setling forth the Time
3haring Plan s dallvared to each Purchaser. The DEVELOPER resarves the axciumive
right of postession and control of such FACILITY subject to the terms of this Agreemant
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and the Plan, The DEVELOPER further resarves the right to add, change or modify all
or any of the PACILITIFS during the term of thls Agreement. Specilically part of the
DEYELOPER"S plan of development includes the

ditlons and Restrictions (the "PLANT)
lf, and, and when
conditlons of the PLAN the swimming
purposes a [acility of elub membership and
ns of the agreement.

Phase [(b) {s added pursuant 1o the terms and
Pool and pool deck shall constitute for al)
shall be subject to all terms and condilio

4. Term. The term of (his Agreement shall commenes As of June 1, 1984
and shall continue for & period of three (3) yeary theresfter. The term of thys Agreement

shall be sutomatically renewed for Successive three (3) year periods unless terminated
a3 elsawhers provided herein.

5, Claswes of Me Bach owner of ona or more Time Share Intersqty
in the PROJEC 3hall nulomatlcnﬁy Emmme A charter member of the CLUB. Memberhip
shall entitls each member to exercise the membershlp privileges pecilind herein. Thare
shall be two (2) categories of CLUD membership which shall he defined ms follows:

A. Full u-mbln;g. Pull membership shall entitle each Bench Club
member to the e of all o the FACILITIHB. The DEYRLO
ASBOCIA

PER shall notify the
TION no less than one hundred twenty (120) days prior 1o tha expiration
of each year of the Agreement of the tmount of the

ANNUAl assecsment fee for
each member. The ASBOCIATION shal] notily sach of jty members of the

Member may slect to have
r maintenance {em ssyasied
event suich member elmcts to pay
ber shall ba deemed 1o haye [yl
charged any other fees (gr use of

such membership fee included as part of the regula
by the ASBOCIATION to sach member. In the
an annual {ee as sat forth herein, such mem

CLUB membership privileges and shall not be
the FACILITIES.

8. Limltad lcmm Each charter membar of the ASSOCIATION
who {ails to “elect [u membership privileges

in any year shafl Rutomatically
become & Umited member, Fuilure of any m

ember to elect [y} Mmambarship

privileges shall not ber such member from electing full Mmembership peivileges
In any subsequent yoar. Limited membership shall entitle each such limited
Member to use of all of the FACILITIES upon the peyment of the per diem fees
upon usage of the various FACILITIER, however, sych member shall not

be charged an annuat membership fee. Such per diem lea shall bs based upon

4 schedula of charges for age of the various (aciljties to be promulgated in
the sole discretion of the DEYELOPER.

C. Amexments for tal tures. Commencing beginning the
fifth anniversary of this Agresmant and every flve (S) years during the tarm
hereof including all renewal periods, all full members and limited mambary 1hall
4t the option of the DEVELOPER, its siccessors and asmigns pay in addition to
annual or per diem membership fees for such yORr AR eaesament to be ured for
capital expenses, reserves, and replacement of the FA Such funds thall
be pizced In a reserve tccount by the DEVELOPER, |ts Succemors and asalgns
and shall be utilized only for the purposs of repalr, and/or replacament of any
portion of the FACILITIEN. Such smemment for capital expenditures shall in
Mo event exceed the chargw for annuaj full membership for the year in which
the assessment s muce,

s, Limitation on Pee Moreases Subsaquent to the third Year of this
Agreement and each Year mcﬁﬂtor, the Individual membership [ee charged by the
DEVELOPER for full CLUB mambership peivileges shail not

Incrense mors than {ifteon
(15%) percent over the year immaediately preceeding. There shall be no restriction

Umited Membership peivileges.

T. Me Carde. Bach member shall be provided with & membership
card. In the svent a is owned by more than one person (example: husband
and wile), each owner will be provided with a membership card. Such membership
card must be presented In order 1o guin access to the FACILITIES.

In case the
membership s translerred sz hereinafter set forth or the membership eard s lost or
stolen, the DEVELOPER or the Managing Entity designated by the DEVELOPRR for
operation of the PACILITINS shall be Immediately notifled, and a new card oc eards
shall be issyed, Membership cards shall be (ssyed annually

commencing with the third
year of this Agreament and each year thereafter so as to reflact any change of status
of membership of esch mamber,
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&, Guesty - Guest Fees. All PACILITIES shal} be svailable for usage by one
or more guests ol any member provided such guest(s) is accompanied by a member.
Use of the PACILITIES shall be subject to payment of applicnole guest [aes as may
be determined from time to time in the sole discretion of the DEVELOPER.

9. Ownership and Management of the PACILITIES. Al of the PACILMTES
shall be retained exclusively by the DEVELOPER and shall be deemed Retained Property
in accordance with the terms and conditions of the Plan. Notwithstanding anything
contained herein to the contrary, membarship In the CLUB shall not create, directly
or indirectly, any ownership righta In the FPACILITIES. CLUB membarship an sel forth
herein shall not be deemed to creata any aasement or lemsehold Interest in the
FACILITIES. [(nit(ally, the CLUB shall be managed by the DEVELOPER or s« management
company to be designated by the DEYELOPRR. The DEVELOPRR reservea the right
from tims to time amign Its management (unctions. CLUB membership shall not entitle
members to exercise any vollng rights with regard to operation of the CLUB or use of
the FACILITIES.

10.  Avallabllity of FACILITIES. Al of the FACILITIES provided [or herein
are presently svallable. The FA shall be available for use by membery upan
the Purchase Agreement becoming fully binding and enforceable in accordance with the
terms thereof irrespectlve of when the clcaing occurs. If, for any rmasen whatwever
the Purchase Agreement ls not closed In accordance with the tarms thereof CLURB
maembership shall immediately tarminate and &l rights, obligations and privileges of
each party hereundar shall cense.

11. Membership Non-Exciimive - Additiona]l Members The DRYELOPHR
reserves the right, in its sole diseretion, to provide additiona! membarhipe to future
purchasars in the PROJECT. The DEVELOPER may also grant, [n its sols discretion,
use of the PACILITY to hotel gueats or other designees, licensees and Invitees of the
DEVELOPER, ts successors and assigns. The terms and conditiona under which the
DEVELOPER may offer membership peivileges to persons, (lrms and entities other than
members as sat [octh hereln shall be subject to the wle discration of the DEVELOPER.

1. Pwrsooe Bntitled to Exsrciss Membership Privilegs. In the avent title to
the UNTT WEEKDN) s owned by one person, maembarihip shall ba deamed individual
membership sntitling only such person !'o execrcise membarship privileges ns sat forth
herein. In the event such lndividual member ls widowed or divorced, the unmarrled
children of such [ndividual member under the age of twmaty one (21) shall ba entitiad
tc exercise mambership privileges. [n the event the UNIT WHEX(S) lt/are owned by
mocre than one person, such membership shall ba a joint meambership entitling only such
persons to exercise membership privileges. in the event sither of such membery l3/ars
widowed or divorced, tha unmarried children af such member under the aga of twanty
cos (31) shall be entitied to exercise meambership privileges. [n the avant the UNIT
WEEX®) is/are owned by s husband and wife, such membership shall ba deamad
family membership entitling such membaers and thelr unmarried children under tha age
of twenty ona (31) 10 exercise membership peivileges. In the avent the UNTT IBBK&I
is/are owned Dy a corporation, the Secrstary of such corporalicn shall designate no
more than two (1) officars wha shail De antitled to unse of the PACILITIES,

13. Condiet. Maembers, thelr visitors and guests shall conduct themselym
maturely and with consideration for other members and guests at all times when using
the FACILITIER. Mambers, visitors and guests shall comply with the terms of thiy
Agreemant and such other rules and requlations as may be adopted from time to time
in the sola discretion of tha DEVELOPER, and membars shall be responsible for the
conduct of their guests and visitors. Mambers, visitors and guests shall in no avant
create or maintaln auny nulsance or commit any immoral or unlawful act at the CLUB.
The DEYELOPER may, from time to time, promulgate dress code requirements pertaining
to the FACILITIES.

4. Payment of IH Fess. Commencing June 1, 13284 through May
31, 1934, neither the TION nor any individual member shall be required to
pay any [eex to the DEVELOPER for use of the FACILITIEA. Each member of the
ASSOCIATION shall sutomatically be entitied to full CLUB meambership pelvilages during
such period. Therealter, the provisions of the praceding persgraph. regurding full
membership and limited membership, shall be spplicabls on or bafore June 1, 1988 and
each year thereafter. Commencing June 1, 1988, the annual membership fee for full
membership shall not [nitially exceed Righty ($80.08) Dollars, and the per diam fee par
person shall not [nitially exceed 3ix ($8.80) Doflars per member and Saven {$7.09) Dollars
per guest. Membarship [ees will not be chargeable to members residing during their
respective UNIT WEEKS and may apply for o "Mamber In Rasidencs" ldentifleation
card. Notwithstanding anything contained hersin to the contrary in the avent the
swimming poal and pool deck is added in connectlon with Phase i(b) of the development

GGEMEOTTY Y
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43 a part of the FACILITIES, the annual membership fee for full membership shal] be
increased Twenty (320.00) Doilars snd the limited per diem membership (e shall be
increased by Two ($1.00) Dollars par member and Thres ($3.00) Dollars per guest for
the year commencing June 1, 1988,

15.  Trammfer of Membership - Termination. Membership In the CLUB pursuant
to thiy Agreement shall be incidenlal to ownemshlp of a Time Share Interest In the
PROJECT. Upon the sale or transler of such Time Share interest, membership in the
. CLUB shall sutomatically terminate. The subsequent purchaser or transferse shall be
entitled to CLUB privileges, and & new membershlp card(s) shall be [ssued upon sueh
subsequent purchaser or transleres providing the DEVELOPER with such information ay
the DEYELOPER may reasonably require 3o as to [ndicate the identity of such purchaser
ar transferee, the address of such purchaser or transferee, and avidence of ownership
of the UNTT WEEK In the PROJECT. Such Information shall be supplied 1o the
DEVELOPER in such form as may be reasonably required from time to tims,

18, - Ruoles and Requiations The DEVELOPER reserves the right to adopt rules
and requlations concerning use of the PACILITIES. Such rules and regulations may
include, but not necessarlly be limited to, hours of use of the PACILITIES, prior
reservation for use of the PACILITIES, guest {ees, use of the PACILITIES by minors,
and per diem charges (or limited membership privileges.

11. Dufauit - Suspension of Rights. In the event the ASBOCIATION fails to
pay the membership [ees Jor indlvidual electing members within thirty (39) days of tha
date when due or [fails to comply with eny of the terms, conditiona, or provisions of
this Agreement, such an event shall be deemed a default, Upon such dalault, the
DEVELOPER shall notify the ABBOCIATION in writing specilying the particular breach,
and the ASSBOCIATION shall have thirty (38) days from the date of such notlice to cure
the default. [n the avent the default Is not cured within such tims, the DRYBLOPRR
may terminate this Agreement. Notwithatanding anything contalned hersin ta tha
contrury, termination of this Agrsement shall not affect the individuzl membarship
rights of membary who are not in defsult for the balance of the parlod for which such
annual membarship lee has been paid. Upon termination of this Agreement, subject tn
the provislons hersin, sl membary of the AMSOCIATION shall continue to hava limited
membership privileges In accordance with the terms and conditions set [orth alsewhars
herein,

[n addition to the foreguing, the DEVELOPER, (ls successory and awmigns,
pending turnover of control of the ASBOCIATION may swspend membership privilegas
to any member who l3 In default In the payment of yearly maintenance tn the
ASBOCIATION. The DEVELOPRR may also suspend at any tims membership privileges

. to membars whe are in default or dellnquent In the payment of any sum dua purtuant to

-h a Hote and Purchase Money Mortgage executed in connactlon with the acquisition af

; the timeshare Unit from the DEVELOPER. [n tha svent of such dafauit, sither in the

\ payment of maintenancs or any sum due pursuant to such Nots and Mortgagse, resuits

i in the foreciosure of a maintenance len or such Note end Mortgage, then mambership
privileges shall sutomatically terminate.

33y
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18. Termination of Plam - Transfer of Control Notwithstanding anything
contained herein of In the Plan (0 the eontrary, the DEVELOPER resarves tha right
to retain excluylve management and control of the FACILITIES subsaquant to turnovar
of control of the ABSOCIATION s provided for in the Plan. The DEVELOPER, ity
succestors and amigrm shall not however be permitted to terminate its obligations
hereunder except by transferring oll of its right, title, and interast herein and to the
FACILITIES to the ASSOCIATION. DEVELOPER ls expresaly authorized ta trensfer abl
of !ty right, title and Interest in and to the PACILITIEB and ity full mansgement
function herwunder to the ASBOCIATION without the consant of the ASSOCIATION or
the mambers. In the avent the DEVELOPER makes the slection provided [or hersin,
the ASSOCIATION shall amume f{ull management, control and ownershlp of the
FACILITIES and the DEVELOPEKR, Its successors and exsigna shall thecsafter be rellaved
of all responsibility hereunder. Notwithstanding transfer of the DEVELOPER's control
and ownership Intecest ax provided {or herein, the ASBOCIATION shall upon assumption
of awnership and control of the FACILITIES honor any snd all preexisting mamoership
cights therein, to Owners (n the TOWER PROJECT, or third parties.
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19. Subordination. The rights of ¢ll CLUB members, Jointly and saverally,
shall be subordinate and inferloe to the rights of any and all mortgage landers having
Mortguges upon any property In which the FACILITIES may be located. Such mortgage
lender shall inciude lenders with mortguges existing as of the date heceof or mortgage
lenders who acquire Mortgages at any time during the continuance of the CLUB.

0. Hold Harmless ~ Indemoiflestion. The ASSOCIATION and each individual
member, upon the acceptance of membership privileges, does hereby hold the
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when micr-dilmed.
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DEYELOPER, its successors and waslgns harmless [rom any loss, damage or injury caused

by use of the FACILITIES which are not caused by the DEVELOPER's gross negligence
or willful misconduet.

11, Attorneys' Fees. in the event of any litigation which may be required or
instituted as & resuit of the performance or non-performance of this Agreement, the
prevailing party In any suit so filed shall be entitled to an award for reasonable
attomeys' fees and costs, Including all costs and attorneys' fees in case of appeal,

21.  Governing Law, This Agreement shall ba deemed to hava been made and
shall be construed and intepreted In accordance with the laws of tha State of Plorida.

2. Binding Effect. This Agreement shall be hinding upen and inure to the
beneflt of the partles hereto and their respectlve heirs, personal reresentatives,

successors and permitted assigns,

IN WITNESS WHEREOP, the parties hereto have hereunto set thelr hands and
seals the day and year [(irst above written.

Signed, Sealed and Dellvered
in the Presencs of: HOLLYWCOD INTERANATIONAL, & Floeida
general parthership

BY:

General Partner

HOLLTWOOD BRACH HOTHEL OWNERS
ASSOCIATION, INC., & Florida corporation not-
for-profit

BY:

Authorized Agent
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EXHIBIT *E™
DESCRIPTION OF PLAN OF PHASE DEVELOPMENT

The Developer, its successor and asaigns may Imprave further portiona of
the property and by amendment to the Plan create and submit addilional Time Share
Accommodations in phases and may create and submit additional Common Faeilities.
In no event, shall the total number of Unils to be submitted as part of the Time Share
Accommodations exceed three hundred twenty-seven (327). As praviowly indicated,
the initla] phase of development (Phase 1(a)} consists of thirty~eight (38) Units togather
with the Common Pacillties associated therew!th, The additicnal phases which may be
added are as follows:

AgRTegate
Undlvided Undivided

Number Interest Interest
of Unita Unit Type Location per Intervuy Per Phase

kY] 14 one bed- {th Floor 0048904% .o882971%
room/one axcluding
bath-14 studios North and

3outh Wings

24 one bed- 5th Ploor 0048904% 9.268291%
reom/one excluding
bath~14 studios Naorth and

South Wings

24 one bed- T7th Floor L0044904% 9.29A291
room/one exclusing
-14 stucios North and

3outh Wings

8 one bed- ind Ploor  .0048904%
room/one bath excluding
4 studios North and

South Wings

9 one bed- ird FPloor 00445047% J.414834%
room/one beth excluding

5 studios North and
South Wings

Tatal Time Share Units Phase I: 9,138

nd, Ird, 0048904 15.85188%
4th, Sth,

4th and

Tth Floor

South #ing

24 one bed- 4th, Sth, J048904% 10.73171%
room/one bath 4th and
10 studios 7th Ploors

North Wing

Total Time Share Units Phase I: 5,588
Total Aggrequta Undivided [ntarest Phase (3 43.41483%

Total Aggregate Undivided interest Phase 3: 126.58517%
Total Aggregate Undlvided intarest All Phasest 76.000%

GREEZNEFPOON & MARDER P.A. ¢ 12501 NORTHEAST Iru AVLMUL & HORTH MIAMI, FLOAIDA 33T81 9 (309) #91.8743
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Total Retained Property: 30.000%

Total: 100%

i :
:
$7
v

There are certain additional Common Facilities which may be added from

time to time in connection with additional phases. These additional Common Facilities
are a3 follows: ‘

. 1. Additional Paridng Pacillties:

(a) “Parcels D and P as designated on Composite Exhibit "¢" !
and described on Exhibit "G" to the Plan gttached to be submitted in :
connection with Phase [{c), ‘

(b} Parcel £ as designated on Composite Exhibit "C" to the Plan

and described on Exhibit G to the Plan to be submitted in connection with
Phase i(d).

{¢)  The Construction of a parking garage on either proposed
Parking Garage Site No. 1 or proposed Parking Garage Site No. ? as
described on Exhibit "C" 1o the Plan - to be suomitted in connection with
Phase 2({b).

2. Additional Common Facilities:

(a) Corridors, escalator, and additional lobby areas - first {loor
north as described on Exhibit "C1",

(b) Corridors, first floor south as described on Exhibit "C1i(a)",

() Upper lobby second floor north as described on Eshibit Cl1.

{d) Upper lobby second (loor scuth as deseribed on Exhibit "Cl{a)*,
. Swimming Pool and Poal Deck:

As described on Exhibit "C" and designated as Parcel B, such facility
is to be submitted in connection with Phase [(b} and shall become a Beach
Club Pacility pursuant to the Beach Club Memberthip Agreement attached
a3 Exhibit "D" ta the Plan. it s to be specifically noted that the Parune|
"C"™ {the tki hut and lagoon area as designated on Exhibit "C") is not
included as part of the Basch Club Pacillty and is deemed Retained

Property of the Developer. g.,o.,
oM
4. Maintenance Foam

In the svent the additional pariing [acilities are added as part of
future phase development the total maintenance {me per Tlme 3hare (nterest
is estimated to incremse from $161.12 to $187.42. This is Hayed upon
additionel malntenance expensey and resarves {or such additional facilitins.
in the svent the additionsl Common Facilitles a3 referenced above are
| added It s estimated that the snnuai maintenance fee par Time Shars

Intersst shall increase to $1389.24. It is to be wacilicnlly noted that thars

estimates are based upan the submisaion of all additional Time Shars
Accommodations presently propesed and asvociated Common Facilities,
The ligures set {roth herwin

are marely sstimates and mAay iner=ase aver
the amount stated based upon factors which may include but not necesnarily
be Lmited to Inflatlon, errory in estimating expenses, and the ubmistion
of Time Share Accommodations and Cammon Facilitlen in tddition to thoss

Time Share Accommodations and Common Facilitiey proposed to ha
submitted as set {orth herein.

6/G 9E6G61
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* it is to be noted that Parcel F Iy 1o be leased from the Dapartment of Transpartation
il, as and whan such additional parking [acillties are added. The Association shal|
howaver operats and manage such (acility,

-2- v
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BXHIBIT "8
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DESCRIPTION OF POOL AREA
PHASE Xh)
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EXHIBIT "F"

HOLLYWOOD BEACH HOTEL
DESCRIPTION OF PCOL AREA

Parcel B Phase 1l(b)

A portion of Lot 1 and a portion of Broad wWalk, according tno
the plat of "RE-SUBDIVISION OF BLGCK 'E', HOLLYWOOD BEACH", as
recorded in Plat Book 7, page 55, of the public records >f Broward
County, Florida, being described as follows:

Commencing at the northeast corner of Lot 2 of said "RE-50La-
DIVISION OF BLOCK 'E', HOLLYWOOD BEACH": thence, on an assumed
bearing of N.88°25'12"E. on the easterly extension of the north
line of said Lot 2 a distance of 112.20 feet; thence, 5.3914'43"w
along the east line and along an extension of the east line of
said Lot 1 a distance of 124.16 feet to a Point of Beginning; thence,
continue S.3°14'49"W. along said east line 234.83 feet; .thence, S.88°
25'12"W. 74.01 feet; thence, N.1°40'27"W. 234 feet:; thence, N.88°
25'12"E. 94.16 feet to the Point of Beginning.

08G 94666 33y

TO ALL PARTIES INTERESTED IN TITLE TO PREMISES SURVEYED:

[. MAURICE E. BERRY IIX, hereby Certify that [ have made a recent
survey of the above described property as indicated, and that there are
no above ground encroachments except as shown. I further certify that
the survey represented hereon meets the minimum technical standards of
the Florida Board of Land Surveyors pursuant toc section 472.027, Florida
Statutes to the best of my knowledge ‘and belief.

Dated at Hollywood, Broward County, Florida, this l4th day of June
1983, A.D.

g9emg Ry M

N\a_u,c;:_ & A . TiT
MAURICEZ E, BEZRRY [II . r

Registered Land Surveyor No. 3591
State of Florida

’

BERRY, CALVIN, BROOME & FARINA - LAND SURVf%ORS AND ENGIMEERS




EXHIBTT G~
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ADIRTIONAL PARCKLS WHICH MAY 35X ADDED AS PARXING ¥ACILITIES

PARCXL D - 800TH PARIING
— "4 PARXING
PARCEL ¥ - NORTH PARKI{G

SPARCXEL f - D.O.T. PARKING 9ITX

3
A

J
4

*To be owned by Daepartment of Tranzportation and lensed to the
Amociation for adcditional parking purposes.
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HOLLrwoop BEACH HOTEL
ESCRIPTION OF SOUTH 8ROAD ¥ALK PARK{EQ

BEACH", as reco
Of Broward County, Florida,
Commencing at the north

Sterly extension
thence, 5.88920'57"w, 42.98

thence, N.1l%42's4" "y, along t

e xterior Structure of
along said Structure N
65.69 fpet to the

I, MAURICE p. BERRY II1I,
Survey of the above described

@y knowledge
Dated at Hollywood,
1983, a.p,

’

RFRRY raATYTN

172.51 feet: thence, S.88°12'16"w,

Point of Beginning,

ARONME & FARTNA ~ r.anNn SURVEYORS AN

» and a portion of Broad Wailk,

g, HOLL'rwooD

* Page 55, of khe Public rucoras

being described ag follows:

lstance of DO
3.02 feat to 4 point on the FS':?

the existing 'Hollywood Beach Hotel.; thence, .
14254y, 54.40 feet: thence, N.88°20's7 %, D
n

.-QD

('S

o)

()

‘N

co

- !m
PREMISES SURVEYED: ng

hereby Certify that I have made a recent on
Property as indicated, and that there are =~
exXCept as shown. 1 further Certify that :
the minimum technical standards of -~

pursvant to section 472,027, Florida 3

“and beller?. =

Broward County, Plorida, this l4th day of June CH:J
(@p

-

Pﬂ‘@":"t_’ E.'
MAURICE p. BERRY I

Registored Land Surveyor No. 3551
State of Florida
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HOLLYWCOD BEACH HOTEL
DESCRIPTION OF NORTH SROAD WALK PARKING

Parcel E

A portion of Lots ) and 2 and a portion of Broad wa lk, aczcor-

ding to the clat of "RE-SUBDIVISION OF BLOCK 'g'

E' . HOLLYWOOD REACH",
4s recorded in Plat Book 7, Page 55, of the public records of Bro-

ward County, Florida, being described as follows:

Beginning at the northeast corner of said Lot 2, run on an
dssumed bearing of N.88°25'12"E. on the easterly extension of the
north line of said Lot 2 a distance of 112.20 feat: thence, s5.3°
14'49"W. along the east line and along an extension of the east line
of said Lot 1 a distance of 124.16 feaet:
feet to a point en the exterior structure of the existing 'Bollywood
Beach Hotel': thence, along said structure N.1°23'"11"W. ,123.72 to the

north line of said Lot 2; thence, N.88°25'12"E. 1.75 feet to the
Point of Beginning.

TO ALL PARTIES INTERESTED IN TITLE TO PREMISES SURVEYED:

I, MAURICE E. BERRY III, hereby certify that I have made a recent
3urvey of the above described Property as indicated, and that there are
no above ground encroachments except as shown. I further ceartify that
the survey represented hereon meets the minimum technical standards of
the Plorida Board of Land Surveyors pursuant to section 472.027, Plorida
Statutes to the best of my knowledge” and belierf. .

Dated at Hollywood, Broward County, Florida, this l4th day of June
1983, A.D.

N\W . BT

MAURICE E£. BERRY [II (

State of Plorida

RFRRY. CALUVTN. RROMNMP & PARINA -

ILANN SIMUFYORS ANN FNG INEFRS

thence, 5.88°25"12"w. 103.92 mo

mT
O
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Ragistered Land Surveyor No. 3591
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HOLLYWOOD BEACH HOTEL
DESCRIPTION OF D.0.T. PARKING

Parce]l F

A portion of Lots 2 and 3, according to the plac of
DIVISION OF BLOCK 'p°*, HOLLYWOOD BEACH",

7, page 55, of the public records of Brow

Commencing at the nNortheast corner of said [or 2,
3ssumed bearing of 5.88925'12"w.

3 a distance of 396.81 ¢
access right-of-way line of Hollywood Boulevarg Bridge 1In
at U.S. Highway A~1-A; thence, 5.49°32'40"¢,
access right-of-way line 87.88 faat;
to a point of curvature: thence, along a 190-foot ra
the righe, through a centraj angle of 73%28'3}1",

along the noren line of to=3

along said limited

an arc distance Of 204 feet to a

thence, N.4°01'17"p
4 curve, haing concentric with said 190-fo
bears N.9°29'41"E. from said point: thencae
curve to the left, through a central angle of 72°18'49~,
distance of 167.86 famet to 4 point on a non

S.64°06'45"R. 57.01 faet to the Point of Beginning.

an arc

TO ALL PARTIES INTERESTED IN TITLE TO PREMISES SURVEYED:
I, MAURICE B, BERRY III, haereb
Survey of the above described pPrope
0 above ground encroachments except as shown,
the survey represented hereon meets the minimum
the Plorida Beard of Land Surveyors
Statutes to the best of @y knowledge and belief,

Dated at Hollywood, Broward County, Plorida,
1983, aA.p.

thence, $.46°30'56"E. 25 fear

diug curve to
an arc distance

point of tangency: thenca, 5.88"7
18'34"w. 31.7s faet:;

~tangent linae: thence,

o
8
Y86 9EHGE

Y certify that I have made a recant
Ity as indicated, angd that there are
I further Certify that

technical standards of
PUrsuant to gection 472.027, Florida

this l4ch day of June

"RE-3UB-
48 recorded in Plar 3n--

ard County, Florida, being
described as follows:

Lun on an

and

terchange
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MAURICE #, BERRY III

'Registered Land Surveyor No.
Sta te of rlorida
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BERRY, CALVIN, BROOME & FARINA - LAND SURVEYORS AND ENGINEERS
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ARTICLEB OF INCORPO RATION

or

HOLLYWOQOD BEACH HOTBL OWNERS ASSOCIATION, INC.
(A Florlca Corporathon Rot-i’or-Fm?lt]

In order to form a corporation not-for-profit
Chapter 817 of the Florida Statutes, wa, the underyi
into 4 corparation nol-for-prafit for the pu
forth and to that end, we do, by these

under and in Accordance with
gned, hereby atwsoriate ourselves
rposes and wlth the poawers haroinalier ot
Articles of Incorporatijon, certifly nx follows:

EXPLANATION QF TERMINOLOGY

The terma contained [n these Artlcles which are contalned in the Time Sharing
Plan ("Plan") ereating the Hollywood Heach Hotel, shail have the meaning of such termy
set forth in the Plan,

ARTICLE 11

PURPOSE QF ASSOCIATION

The purposa for which this Association ix arganized (v to maintain, operate and
manage the Time Share Accommodations and Common Amaenities and 10 operate, lanye,
{rade, sell and otherwise deal with the personal and real property thereof.

B N ]

ARTICLE It

mT
POWERS om

The Associatlon shall have the following powery which shail be governed by the
{ollowing provisions:

A, The Asociation shall have all of the common law and statutory pawary of
! & corporation not-for-profit which

are not in confllet with the tarms of the Plan, these
Acticles, the By-Laws oe the Act.

B. The Amociation shall have all of the
under the Act and shail have all of the powers reaso
purposes of the Association, including, but not Iimit

powers of an owners’ association
nadly necessary to Implement the
ed to, the following:

L, o make, establish and enforce reasonable Rules and Regulations
governing the TIme Share Accommodations and Common Pacilities and the use
of Units;

89EME0RT] M
898G 9dg6Ge|
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1. to make, levy, collect and anforce Spaciai Assessments and Annyal
Assetsmanty 2gainst Owners and to provide funds to Pay for the axpenses of the
Amociation and the maintenance, operation and mansgement of the Time Shars
Accommodations and Common Facllities in the manner provided In the Plap,
these Articles, the By-Laws and the Act and to use and expend the procnsds of
such Assemments in the exercise of the powers and duties of the Assvociation;

k) to  maintain, repalr, feplace and  operata the
Actommodations and Comman Puacilitles

Articles, the By~-Laws and the Act;

Time Share
in accordance with the Plan, these

v
GRECMIPOON & MARDER P.A, ¢ 12801 NORTHEAST T AVENUL ¢ NOATH MIAMI, FLORIDA 33161 o (309 a9 . 0949




to reconstryct improvements of the Time Share Accommodauons
and Common Facilities in the event of casualty or ather loss 1n Accordance with
the Plan;

3. to enforce by legal means the provisions of the Plan, these Articlns,
the By-Laws ang the Act; ang

6. to employ Personnel, retain independent contractors ang profassinng
personnel and enter into service contracts to provide for the mAintenanca,
Time Share Accom

ARTICLE v
—_——nt
MEMBERS

The quallfication of Membery, the manner of their rdmisvion to Membsrihip
in the Association, he manner of the termination of such membearship and voling by

Members shal)
A.

Articles; and [n th

the remaining Jubsceiber
Membar, Bych of the Sy
matters requiring a vote

B. Upon the fecordation of the Plan, the
interests shall be tutematically terminated and the
means Developer oy the owner of the Units, shal]
rights and privileges of Mambars,

C. Mcmbershlp In the Assoclation shaj| bae estabiish
ownership of a Time Share intersst |pn the
&n instrument of conveyance amongst the Flories,
whersupon, the Membership in the Assoclation gof the p o I any, whatt
terminate. Naw Membersy shall delfvar 4 true ¢ . *d deed or ather
instrument of Acquisition of tit)e to the Association,

D. No Member may masign, hypothecate o tranafer iy ANY  mManner hiy
Mmembership in the Amociation g his share in the fundy and %52ty of the Assoeiatinn
except as an Appurtenance to hig Time Share Interes:,

le thail voue. Each Tima

Ownars {other than the Daveloper

Plan, thaae Articles gp By-Laws)

Nall be entitled to 4 vota equaj i rip intereat in the

property, which vote shail be with the Plan, thean
Articles and the By-Laws,

110
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ARTICLE vI
—_—nenl V1
SUBSCRIBERSY
= IR RY
The names and addresses of the Subscribers 1 these Articles are as {ollows;

NAME ADDRESS

Joel Gamel 101 Morth Ocean Drive
Hollywood, Florids 33019
Bennett Game} 101 North Ocenn' Drive
Hollywood, Florida 13019
.
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Jellrey Proug 101 North Ocean Deive

Hollywood, Florida 33019

ARTICLE viI
OFFICERS

A. The affairs of the Association shall

or several Vice Presidents, a Semlary and a Treasurer and
an Assistant Secretary and

+ Il elected by the Board,
the directions of the Board

which offlcers shall be subject to

B. The Board shall elect the President, the Vice President, the Sacretary,

r Yice Presidents, Astistant Saecretaries and Assistant
m tima to time determine appropeiate. Such officers
rst meeting of the Board: provided,

ard and other persons may be slected
manner provided in the Dy-laws. The President

y but no other officer need be A Dirsctor. The
the duties of which are not incempatible: pravided, !

d Vice-President shali nol be held by the wama
per3on, nor shall the same parson hold the office of President who hoids the office of
Secretary or Aasistant Secretary.

however, such offlcers may be removed by such Bo
by the Board as such officers in the
shall be & Director of the Assoclation
sAme paron may hold two (2} offices,
howaver, the offices of President an

ARTICLE vl
FIRST OFFICERS

Thea names of the officers who are to serve until the firat election of officers
by the Board are as follows:

President Joal Game!

Viee President Bennetit Gamal

Secretary & Treasurer Jeffrey Froug

ARTICLE IX
BOARD OP DIRECTORS

———

A. The form of administration of the Ammociation shall

less than three (3) Directors nor more than nine (9) Directoey, the 21RCt Aamount to be
determined from time to time by the Board. The number of Directort on the "Fimt
Board” {as hereinafter defined) shail be three (3).

ba by a Board of not

i B. The namss and sddressas of the persons who arm to serve as the firet
; Board of Directors (*Plrat Board") are a3 follows:
NAME ADDRES3S
Joel Gamel

181 North QOcean Drive
Hollywood, Florida 13013

Bennett Gamel

101 North Ocean Drive
Hollywood, Florids 33019

LemgOgTy oy

Jeffray Proug 101 North Ceean Drive

Hollywood, Florida 31019

Ap———

B8G 94€6GE (33

Developer reserves the right to designate su

ccessor Directors to sarve an the Plrst
Doard for so tang as the First Board Is {0 1e

rve, an herelnafter provided.

cC. The FPlrst Board shall serve until the TInitial
hereinafter described, which shall be held thirty (10) days
by Developer to the Azociation that Developer vol

Election Meeting”, as
after the sending of notice
untarily walves Ity right to continue

¢
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to designate tha members of the Flpest Board, whereupon the First Board shal resign
and be succeeded by the "nitia! Elected Board” (as herenafter defined),

The "Initial Elected Board™ shall be composed of Directors elected by the
the Association at a meeting ("Initial Election Meeting”) to be called by
Notlce of the Injtial Election Meeting shall be
Laws; provided, however, that the
than foety (40) dayy’ notice
d shall be Owners of Time
hall succeed the First Board
g+ but nothing herein shall
preclude the officers, {a3 long as Dav
Owner) from being elected ax m
at any time thereaftar, .
Members Meeting" (us defln n Menting,
whereupon the Members ontinue tn be 49
elected at each Subsequent Annual Mem with the By-Lawq
of the Assoclation,

ARTICLE x
IHDEMNIPICATION‘

agninat all sxpengay and

levals) rensonatly incuread

proceeding, litigation e

1 Being qr having san »

ivions far indemnificatinn

or not he is s Direct at the tima sych aYpaniry qra

incurred, Notwilhsmnd{ng the abave, a Director or offlcer admity nr
is adjudged Ruilty of willfyl misfe ce in the performance of hig
duties, the Indemnpifle i ny . Otherwise, the
relusive of any any

may be entitled whether

The By-Laws of a0 . s theraafter
MAY be altered, amen er provided {or in the By-Laws and
the Act. As i By-Laws may be amended by the
alfirmative vot of tha Mempers present at an Anngn|
Members Members and the ffirmative approval of
a majority of the Board at A regular or special mee 8nard. Notwithstanding
anything contalned herain to the contrary,
without the corsant or vote of any
not materially prejudice the rights of

440

ARTICLE xn
AMENDMENTS
—_mahtd

FLemggsyy oy

A. Prior to the fecording of the Plan fmeong3t the Public Racords of Broward
da,

County, Flor| these Articies may be amended only by an Instriment in writing sighed
by all of the Directory and MNled in the offlce of the 3ecretary of State of the Jiate
of Plorida. Tument amendt i

or Articles being amended and gl

certified copy of sych tmendment shall alwayy

these Articles and shall be an exhibit to the Plan upon the

68G 94€6G¢

B. Alter the recording of the Plan tmongst the Public Hecorrdy of Broward
County, Plorida, these Articles may be imended in the following mannar;

1. N p
included in the ing (whether of the Board or of the Membary)
at which such proposed amendment is to be considered; and

v
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% A resolution approvin
by either the Board o the Members, Alter Such approval of o pr
by one of said bodies, such proposed
by the other of aaid bodles,
majority of the Membery prea

quorum (as determined in accordance with the By-Laws) {2 p

resent and approval
by the Board must be by a majority of the

Directors present at any meeting of
the Directors at which a quorum (as datermined in accordance with the By-Laws)
is present,

C.

A copy of each impndment shall be certifled
and recorded imongst the Public Records of Broward County, Florlda,

D. Notwllhsunding the
be no amendment to these Artlel amend or aller the rights of
Developer, including the right to designate and select

the Directors as provided in
Article IX hereol, o¢ the provisions of this Article X1, withcut the prior written consent
therefor by Developer,

foregoing provisions of this

Artiele XII, there shal|
es which shall abridge,

E. Notwit!ntanding the foregoling provislons of this Article XII, 50 long as
the Developer [s entitled to elec

t a majorlty of the Board, the Davaloper shall have
the right to amend these Artic?

o3 without the consent gf ANy Qwner provided such
amendment does not materially prejudice the rights of any institutliona) marigagee.

IN WITNESS WHEREOQP, the Jubmeribers have haersunto affixed each of their
signatures the day and year set forth below.

Dated:

JUEL CAMEL

Dated:

BERRE™ CAMEL™

Dated;

JEPYREY FROUG

STATE OP FLORIDA )
83.:

COUNTY OF

I HEREBY CERTIPY that on this day, bafors me, a Notary Publle duly authorized
in the State and County named wbove to take acknowledgmants, parsonally appeared
Joel Gamel, to me known to be the person described as one of the Jubacribert in andg
who executed the foregolng Articles of Incorporation, and he Acknowledged befors me
that he executed the same for the purposes thersin expresued,

WITNESS my hand and offlcial seal [n the County wnd Stata aforeanid, this

day of y 1982,
Notary Pubile, Stata of Florida

My Commission Expires:

-5 - v
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STATE OF PLORIDA )

COUNTY OF )

e R

gt ey

| HEREBY CERTIFY that on this day, befcre me a Notary Publle duly authorized
in the State and County named sbove to take acknowledgments, personally appeared
Bennett Gamel, to me known 1o be the person described as one of the Subscribers in
and who executed the foregoing Articles of Incorparation, and he acknowledged before

me that he executed the same for the Purposes therein expressed,

WITNESS my hand and official seal in the County and State aforesaid, this

day of . 1982,

Notary Puolic, State of Plorida
My Commission Expires:

STATE OF FLORIDA )
COUNTY OF )

I HEREBY CERTIPY that on this day, bafore me, a Notary Publie duly
in the State and County named sbove to take acknowledgmants,

uthorized

peranaily appeared

Jeflray Froug, to me known to be the parson describad as ane of the Subaerihery in
And who executed the foregoing Articles of Incorporation, and he acknawledged nafore

me that he executed Lthe same (or the purposes thersin sxpressed,

WITNESY my hnﬁd and official seal in the County and State aformsaid, this

day of , 19812,

Notary Publle, 3tete of Florida
My Commission Expires:

»
GAKENSPOGN & MARDER P.A, v 12801 NORTHEAST i1 AVENONL ¢ NORTH MIAMI, FLORIDA 33181 e

139 A9 . A940

e
TR

B!

ELEBHENRT]




= e et

P i e e

EXHIBIT ™

BY-LAWS

et ——

=3 R
; - ot
- de)
o LD
Ve g o)
E oD
% o1
o= w
N

'
3

GREINGPOON & MARDZR P,

A. 8 12801 HORTHLAST M AVINUR & NORTH MIAMYL FLORIOA 33141 o 1300 AR . AG4A

‘e [ AT A e P e eatg e ok Ly by en e
Ls » : : t g s T Lk



........

D/60 BY-LANWS
oF

HOLLYWOOD BRACH HOTEL OWNERS ASSOCIATION, INC.
{A Florida Corporaiion Nol-For-pProfit}

Section 1, Identification of Associatlon

These are the By-Laws of HOLLYWOOD BEACH HOTEL OWNERS ASSOCIATION,
INC. (hereinalter referred to as the "Association"), as duly adopted by ity Hoard of
Directors. The Assoclation is a corporation not-for-profit, organized pursuant to and
under Chapter 817 of the Plorida Stalutes for the purpose of managing, oparating and
administering a resort development known as the HOLLYWOOD BEACH HOTEL.

L1 The oflice of the Association shall be for the peesent at 10! North
Ocean Drive, Hollywoed, Flarida, 33019, and thereafter may be located at any place
in Browsrd County, Florida, designated by the Board of Directors of the Aasociation.

1.2 The [iscal year of the Associstion shall ba the calendar year or
such other {iscal year suthorized by law,

1.3 The seal of the Amociation shall bear the name of the Association,
the word "Florida™, and the words “Corporation Not-For-Proflt".

Section 2. Explanation of Terminology

Any termas contained in thess By-Laws shall have the maaningy given such terms
in the Time Sharing Plan {"Plxn") creating Hollywood Beach Hotel

Section J. Membership In the Azsociation, Members Mestings, Yoting and
Proxias

3.1 The qualification of Members, the manner of their admisvion o
memberahip in the Association and the manner of the termination of such memberahip
shall be a3 set forth in Article [V of the Articles,

TR

3.2 The Membars shall meet annually at the offlew of the Association
or mch other place In Broward County, Florida, as determined by the Board and as
designated In the notice of such meeting at the time detarmined by the Board Limae

£6G 9EB6GEL 35

. within ninety {90) days after each year end (the "Annual Members Meating”} commancing >

; with the year 1984. The purpose of the Annual Membert Meeting shall bw to hear Il
H reports of the offlcers, elect members of the Board (in tha event Unit Ownery other L
than the Developer are permitted to slect members) and to transact any other business =

i authorized to be transacted by the Mambers. g
; (o]
3. Special meetingy of the Members shall ba held at any place within E

the County of Broward, State of Floride, whanever called by the President, Vice -

President or a majority of the Board. A spacial meating muat be called by the Preaidant w

or Vice Presldent upon receipt of a written request from one~third {1/} of the Members. :]'

3.4 A wrilten notice of the meeting (whether the Apnuat Memhers
Meeting or a special meeting of the Mambers) shall be mailed to ench Member entitled
to vote at his last khown address as it appeary on the books of the Associatian. Such
written notlce of an Annual Members Menting shall be mailed to each Member not Irsa
than {ourteen (14) days nor more than forty (40) days prior to the date of the Annual
Members Mesting. Written notice of a special menting of tha Membery shail be mailed
nat leas than ten (10} days nor more than forty (40) days prior to the date of a special
meeting. The notiee shall state the time and pisce of such meeting and the object
for which the meeting is called and shall be signed by an officer af the Association. If
a meeting of the Members, either & spacial meeting or an Annual Members Meating, is

7

AREZNEFOOH & MARDER P.A. & 11ID0] HORTHEAST 9TW AVEMUL » NOMTH MiaAM], FLORIDA 1118t e (309 A9 . 4043

) . ) ey 11 17 - L 0
§ P PO P S BV TIPSR Lkl
-~ il s g RIS PR e RN L T L e . '
. et St e mg ek LR Sl B o




one which, by express provision of the Act, the Plan, the Articles or thege By-Laws
(p_rovlded th i the Articles or these By-Lawsy is in 2ecardance
i * i3 permitied or required a granter or lessoer

The Membery, at the diseretion of the Board, may ney by written

Mmeeling, provided written notice of the mAatiee or mattery to

to the Members, at the addresyes and within the time periods

hereln or duly wajved ; i c

ajority of the Members as to th d pon

on the

Membery, 2. The notice hall set
forth a ¢ by & Member,

3.8 A quorum of the Membery 3hall consist of persans entitled 1o cpgt
one third (1/3) of the votes of the Members. T may Join in the action of 4
Meeting by signing and concurring eol and sych o 3gning shall
constitute the Presence of 3y detarmining o querum. When
2 quorum is peesent 4
meeting Iy presented,
or tepresent
the question, Howaver, it the
Plan, the Articles or these
€2 of these By-Laws

eXprest provisjon
question.

L7t any meeting of the Members cannog be organized because A
quorum is not in tttencance, the Members who &re prezent, either in person or by
proxy, may adjourn the meeting from time
case of g meeting being postponed, the
lubject to the Act, be a3 determined by the

3.8 Minutes of al mestings shay) be kept in o businesliks manner and
be available for inspection by the Members 4nd Directors at ayj reasonable times.

0 an instrument

Membar to votm for

the Mamber's Plece and stead, WHting and shall pe

¢ the particylar meeting des i adjournments, A proxy

od wilh the Secretary fors the ppointed time of thae

meeting in order to be oflectiva, ovoked prior to the timm s vote
[z east dccording to sych proxy,

.10 The lollowing provisions shall govern the right of each Member to
vote and the manner of exercising such righe:

Owners of a Time Share Interest owned hy
poration or other legal entity shall be eaxt by
ted by all of 1he Owners of the Time Share

or |f 8ppropriate, by properly designated offlcery, PArtners or principals of
the respective legal entity ang llled with the Secretary of tne Azsociation. If sueh a
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certificale {3 not on file with the Secretary of the Association, the vote of such Time
Share Interest shall not be considered for » quorum or for any other purposs,

() Notwithstanding the provisions of paragraph (bl of this Saction
3.10, whenever any Time Shace Interest i3 owned by a husband and wile, they may,
but shall not be required to, designate a voting member. In the event a certificate
designaling a voting member is not [liled by & husband and wite, the follawing provisions
shall govern their right to vote:

€
(1) Where both are present at a meeting, ench shall be
regarded as the agent and proxy of the other for purposes of catting the vote
for each Time Share Interest owned by them. In the event they are unabte to
eoncur in their dacision upon any subject rquiring a vote, they shall lose their
right to vote on that subject at the meeting.

(2) Where only one (1} spouse i3 presant al a meeting, the
persan present may cast the vote for the Time Share [nterest without establishing
the concurrence of the other spouse, absent any prior written notice to the
contrary by the other spouse. [n the event of prior written notice to the contrary
to the Association by the other spouse, the vote of sald Tlmae Shars Interst shall
not be considered.

(3) Where nelther spowe [y present, tha person designated
in a proxy signed by elther spouse may cast the vote for the Time Share Intarest,
absent any prior wrilten notice to the contrary to the Asscciation by the other
Souse or the designation of a different proxy by the other spouse. In the event
of prior written notice to the contrary to the Association or the designation of
a different proxy by the other spause, the vote of said T!me Share Intsrest shall
not be conzidered.

{a) In the event any Owner shall fail to pay Assessmenty within
ten (10) cays after he has been notifled In weiting by the Association that sych
Assexsments are due the vote of the Time Share Interest owned by such Owner shall
be terminated untll such Assessment plus [nterest thereon and costs of collection thereof
are paid to the Assaciation.

334
440

3.11 At any time prior to 1 vote upon any matter at a meeting of the
Membery, any Member may demand the use of a sacret written ballot for voting on
such matter. The Chairman of the mesting shall call (or nominations for inspectoey
of slsction to collect and tally written baliats upon the completion of balloting upon
the subject matter.

»

£

Section 4. Board of Directors; Directars’ Meelings

4.1  The foem of adminiatration of the Association shall be by a Baard
of not less than three (3) Directars nor more than nine (9) Directors, the sxact amount
1o be delermined from time to time by the Bosrd,

LLEBHEORTT Y
GB6G 94E6G

4.2 The provisions of the Articles satting forth e setectlon, slection,
designation and removal of Directors are hereby incorporated hersin by reference.

4.1 Subject to Sectlon 4.5 balow and to Developar's rightt a3 tet {arth
in the Articles and as set (orth in Jection 4.5lc) below, vacancies in the Board shall
be [llled by persons electad by the remaining Directors. Any such parsan shall be a

o
¥
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Director and have all of the rights, privileges, dutias ang obligations ay 4 Pirentar
elected at an Annusl Members Meeting and shail serve for the term prescribed in
Section 4.4 of these By-Laws.

4.4 The term of each Dlirector's sarviee shall extend uyntil the next
Annus] Members Meeting and until his successor is duly elected and qualified, nr unty|
he Is removed In the manner elsewhers provided here(n,

45 () A Director elected by the Membare, a3 provided s in the

Articles may be removed from office upon the affirmative vota or the AgTAemant in
i i the Membars for any
the Axwnaintinn, A

subject tn

ten (10%)

e

on i3 to be made, ang Such Director shall he given an
oppartunity to be heard st such meeting should he ba present prior to the vote gn hys
removal.

{b) Members shall elect, at g Ipecial meeting or at the Annuya}
Members Meeting, persons to tll vacancles on the Board causad by the removal of 4
Director elected by Members In accordance with Section 4,5(a) above,

A Director designated by Developer,
may be removed only by Developer in Its sole and absolute
need for g meating or vote.
3tccessor for any Director desi

event s Director not designated by Developer shal]
th ten (10) days after he has been notifled in writin
Asscciation that such Assessments are due, his Board
be terminated and if such Board mamber is an officer of
be discharged from his office. The provisions hersof
of ity right to designate officers or Diectors,

4.8 The organizational mesting of a newly elected Board shall bHe held
within ten (10) days of thelr alection at such place and tme as shall ba (ixed by tha
Cirectors at the Meeating at which they were elacted. No {urther notlce of the
organizational meeting shall be necessary,

33y
440

Regular meetings of the Board may be heid at such time and place
as shall be determined from time to time by a msajority of Direatory. Special Meatingy
of the Board may be called At the discretion of the President or the Yice President of
the Association. Special meatings munt be called by the Secretary at the werittan
Fequest of one-third (1/3) of the Directors,

4.8 Notice of the time apd place of regular and 3pecinl meetings of
the Board, or adjournments thereof, shal] be given to each Dirsctor peronally or by
mail, telephone or telegraph at least three {3) days prior to the day named for wch
meeating, Any Director may waive notles of o meeting befors, during or after a
meeting, and such wajver 3hall be desmed equivalent to the receipt of notfce by sueh
Director.

96G 94£6GE!

4.9 A quarum of the Board shall consist of the Directors antitiad to
cast a majority of the voles of the sntire Board. Matters approved by a majority or
the Directors present at 4 meeting at which a quorum (3 pressnt shal constitute the
official acts of the Board, arwisa provided In the Plan, Articles
or elsewhere hereln,
present, the majority

L4
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& quorum is present. Al any meeting being held because of such an adjouramant, any
business which might have been transacted at the menting a3 ariginally callar may ne
transacted. In the case of the ndjournment of a meeting, notice to the Dirnctory ot
such adjournment shall, subject lo the Act, be a3 determined Sy the Boapel,

4.10 The presiding offlcer at Board meetingy shall be the Prasictent.

4.11 Directors' fees, if any, shall be detertnined BY a majority of the
Members,

4.12 Minutes of all menlingy of the Board shall me kKept in & huinesqiike
manner and be available for inspection by Membars and Directart at all rensonable tmes.

4.13 The Baard shall have the power to appoint axecutive cammittens
of the Board conaisting of not less than two (2} Dirmetors. Exernutive mommittess thall
have and exercise wch powers of the Board as may be delegated to such axpeygtive
committee by the Board.

4.14 Meetingy of the Board shall be open o all Membars.  Unleas q
Member serves as a Directar or unlesy ha has baen specifically invited ny the Directors
to participate in a meeting, the Member shall not be entitled to participate in ANy
meeting of the Board, but shall only be sntitled to act as An obsarver, In the avent that
4 Member not serving as a Director or not otherwise Invited by the Dirsctors to
participate In & maeting attempls to become more than a mere observer At tuch meeting
or conduets himsel! in & manner detrimantal to the carrying on of such maeeting, then
any Director may expel said Membar lrom the meeting by any reasonable means which
may be necessary to accompiish such an expulsion. Also, any Director 1hall have the
right to exclude from eny meeting of the Board any person who is nat able to peovide
jufficient proaf that he is a Member, unlass Mid person was specifleally invited by the
Directors to participate in such masating. Meetings of the Board, at the discretion of
Lthe Board, may e closed to Members who are in vialatien of thae provizions of Seetion
3.10, peragraph (a) of the By-Laws.

Section 5. Powers and Duties of the Board of Directors

All of the powers and duties of the Association, including those #xisting under
the Act, the Plan, the Articles and thesa By-Laws 3hall be exercised by the Board,
unlesy otherwise =specifically delegatad therein to the Mambers. Such powecy and dutins
of the Board shall be exercised in sccordance with the provisions of the Act and the
Time Share Documents and shall Include, but not Be Umited to the foliowing:

5.1 Making and coilecting 3pecial Asaestments and Annual Aasessmaents
agalnst Members (collectively "Assessments™) in accordance with the Plan.  These
Asseusments shall be collected by the Association through payments made directly io it
by the Members.

5.2 Using the proceeds of Assemsments in the exarcise of the powery
and duties of the Association and the Board.

BLEMEORTT 1Y

3.3 Maintaining, repeiring and operating the Time Share Accommodations
and Common Facilities.

(69 %9ERGTY

5.4 Reconstructing Improvements aftar casunitias and loxses and making
further authorizea improvements of the Time Share Accommodations and Tima Share
Pactllties.

3.5 Making and amanding Rules and Regulations with respect to the
use of the Time Share Accommodations and Common FPacilities.

s
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5.6 Enforeing by legal means the provisions of the Plan, tha Articles,
lhese By-Laws and the applicable provisions of the Act.

To contract for the management and maintenance of the Time Share
d Common Pacillties and to authorize » mAanAgement agant 1o yesist
f3 and duties by performing surh functions as

of Asvznaments, preparation of recardy,

And repair apd replacement of the Comman

all be made Available by the Avtociation for

5.8 Paying taxes and Astestments which AT® OF mMay YSecame lispy LI GILET
the Time Share Accommodations and Common Pacilitjes tnd the TIme Share Intrragy
owned by the Associntion, if ANy, And asvensing the same 8R4It Time Share Interasry
which sre or may become subject to syeh liens,

5.9 Purchasing and earrying insurance for tha pralection of Ownery snd
the Assoclation RGNSt casualty and llability for the Time 3hare Accommedntions aned
Common Pacilltles.

5.10 Paying coats of g power, water, sewer and other utility servicey

tendered to the Time Share Accommodations and Common Pacilities and not billed g
Owners.

and retalning sych employees a3 ara nncetAry to administer
ices required for the proper administration of the DUrpnasy of

on, (neluding the hiring of » resident menag=r and paying al miariag
tharsfor.

Section . Officers of the Assoctation

6.1 The offleers of the Association shal] be 4 President, who shaj| be
a4 Director, one (1) or several Vice Presidents, 4 Treasurer and a Secretary, all of wham
shall be elected annually by the Board, Any offlcer may ba removed without ecauge
{rom offlce by a vote of the Diractors at SNy meeting of the Board. The 8oard shall,
from time to Ume, slect mych other officers and asslstant officery and deslgnate the e
POwers and duties w3 the Bogrd shall find to be required to Mmanage the affairs of the
Association.

d
0

8 The President shall be the chief executiva offlcer of tha Assaciation,
He shall have all of the powars and duties which are usually vested in the office of
the President of a condominium , ited to, the powar
to appoint syon committees at my TOM among the Members as hn may, in nhis
discretion, determine appropriate to asyise conducting the affairs of the Association.
The President shajl preside at al] Mestings of the Board,

J3
44

6.3  In the sbeancs or disabllity of the President, the Yice President
shall exercise the Pawers and perform the duties of the President. The Vice Prasident
shall also generally axmist the President and exercise such other powars and perform
Juch ather duties gs shall be In the avent there shall he
mare than one (1) Yice Presi od by the Beard, then they shall be designated
"Firat", "Jecond”, ete., and shall exercisg the Powers and perform the duties of the
Presidency In suen order.

088 mug(n] s
§6G 94£6G¢ 1

5.4 The Secretary shall Caae 1o be kept the minutss of all Meatingy
of the Board and the Members, which minutes shall be kKept In & buslneaslike manner
and shall be available for inspection by Msmbers and Directors At all reasonadbis times.
He shall have custody of the seal of the Asiociation and shail affix the aame to
instruments tequiring such seal when duly authorized and directed by the Board to do
3a. He shal] keep the records of the Association, except thote of the Treasurer, snd
shall perform gl of the duties [ncident to the office of Seceatary of the Assaeiation
43 may be required by the Board or the President. The Assistant Secretary, if any,

.“.
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shall perform the duties of the Secretary when the Secretary is mbaent And shajl assiyt
the Secretary,

6.5 The Treasurer shall have custody of all of the preperty of the
Association, including funds, Securities and evj 1 i ness.  He shall vasp
the asyessment roily and ace keop the books of the Aasorintion
in accordance wjth good acco shall perform atl of the futiey incldant
10 the office of a Treasurer. The Aasiatant Trenasurer, if ATy, shall perform the duties
of the Treasurer whenever the Treasurer s absant and shati assist the Treasurer.

6.8 The compensation, if any, of al| officers and othar empinyans of
the Assaciation shall be fixed by the Board, This pravizvion shall nnt preclude the Roare
from employing a Director as an employee of the Association or preciude the cantracting
with 8 Director for the management of the Resort Facility,

Section 7. Accountlng Records; Flsca] Management

7.1 The Association shall maintain Accaunting records in LLLUT B
with good rccounting practices which shall be open tg inspection by ‘ampeey or thete
authorizad representalives at reasonable times, Such authorization 83 A reprosentative
of a Membear must pe i writing and slgned by the Member giving tweh utharization
and dated within sixty (80) days of the date of any such inspactinn,

7.2 {a) The Board shall Adopt A budget for the Tima Share
Accommodations and Cammon Facilitles {the "Budget”) for sach forthcaming tisenl year
Al a special meeting of the Board ("Budget Meating™) called far that purpnse at sych
lime &3 may be detignatad by the Board. Prior ta the Budget Meeting, 4 propasey
Budget shall be prepared by or on behalf of the Baard, which Budget thall tnelude, hut
net be limited to, the (ollowing items of expenses;

3] Sarvices

(H) Utilities

(i) Admintstration

(fv)  Supplies and Materinls

{v) Insurance

(vi)  Repairs, Replacement and Maintenance
(vil)  Profemional Fees

{vill} Reserve Puncy

(Ix} Operating Capital

{x) Other Expenses

J3y
440

In addition 0 the foregoing items of xpense, the Budgat may include taxes, if the
Board so detertines.

Coples of the propased Budgets and notice of the exact time and place of the Budget
Meeting shall be mailed !0 each Member at the Member's lest known address, as
reflected on the books tnd records of the Assoclatlon, not less than thicty (30) days
prior to sald Budget Meeting, and the Budguet Meating shall be open to the Members.

(b) The ’
annually or from time a sum of
o the Time Share

FREWIEORTY
66G 94g6Ge1

pated to be [ncurr This sum of
money 30 lixed may then be levied upon the A3 a Special
Assessment. In addition, the Board shall Inciude, on an &nnual basis, the eatabiishment
of reserve accounty for capital expenditures and deferred malntenance of the TIme
Share Accommodations and Common Facilities. The resarve accounts shall inctude, but
not be limited to, Unit furnishings, roof replacement, building painting and pavement
resurfacing. The amount 1o be reserved shall be determined by tha Board.

GREENIPOOMN & MARDKR P.A,
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(e} In administering the finances of the Association, the following
procedures shall govern: (i) the fiscal year shall be the celendar year or such other
liscal year as may be authorized by law; (ii) any income received by the Association in
any ceslendar year may be used by the Aasociation to pay axpenies incurred by the
Association in the same calendar year; (1i1) there shall be appertioned betwean calendar
jears on & pro rata basis any expenses which are prepaid In any one ealendar yenr for
Common Expenses which cover more than such calendar year; liv) Asseasments shall
be made annually in amounts no less than are required te provide funds in advance for
payment of all of the anticipated current expenses and for all unpalid expensay previousty
incurred; and (v} Common Expenses (ncurred In a calendar yenr shall be charged against
income for the same calendar year regardless of when the bill for such Coammen
Expenses Is received, Notwithstanding the foregolng, Assasstients shall be of wificient
magnitude to insure an adequacy and avaliadillty of cash to meet all budgetnd expanans
and anticipated cash needs [n any calendar year,

{d)  The depoaltory of the Association shall be such bank or hanks
as shall be deslgnated from time to time by the Board in which tha monies of the
Association shall be deposited. Withdrawal of monies from auch account shall b only
by checks signed by such persons as are authorized by the lloard.

{e) An audit of the accounts of tha Assaciation thall be mace
annually by an auditor, accountant or Certified Public Aecountant designated by the
Board, and & copy of a report of such sudit shall be furrtished to the Roard nn latar
than thirty (J0) days subsequent ta the completion thereof for the previous (iscal year.

113 No Board shall be required to anticipate ravenue from
Asiesaments or expend funds to pay for Common Expenses not Included in the Budget
or which shall exceed budgeted items, and no Board hall 5a required to engage in
deflcit spending. Should there exist any deflciency which resulty from thees being
greater Comman Expenses than income from Assesymanty, then such deficity shall e
carried into the next succeeding year's Budget as 2 defleiency or thall ba the mhjeet of
8 Special Assessment to be levied by the Board as otherwism provided in the Plan.

7.3 {a) The Budget constitutes an astimate of expenars of the
Associstion. This estimate of the expenses of the Associntion shall be divided s
specified by the Plan.

(b) Notwithstanding tha allocation to smeh Time Shar= Intereat of
its Annual Aszesament, an Owner shall also be liable for any Special Assessments levied
by the Board against his Time Share Interest ss provided in the Plan.

d
0

7.4 The Asmsociation shall collect Annual Asstemments and Special
Assessments from the Owners in tha mannar set [orth in the Plan and the Articles and
these By-Laws.

23
44

3ection 8.  Rules and Regulations

The Board may adopt Rules and Regquiaticns ar amend or rescind existing Rujes
and Regulations for the operation end the use of the TiMme Share Accomimodations and
Common Pacilities at any meeting of the Board: pravided, howmver, that wch Rules
and Regulations are not inconsistent with the Plan, the Articles or theae By-Laws,

Section 9.  Amendment of the By-Laws

009 94g6G¢Et

9.1 These By-Laws may be amended by the affirmative vats of not less
than a majority of the Members present at an Annual Members Menting or a tpecial
meeting of the Members and the sffirmative approval of a majority of the Board at
8 regulsr or special mesting of the Board. A copy of the proposed amendment shall
be sent o sach Member along with the notice of the special menting of the Members
or Annual Members Meeting, An amendment may be approved at the same meeting of
the Board and/or Members at which such amendment s proposed.

v
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9.2 An amendment may be proposed By either the Board or by the
Viembers, and after being proposed and Approved by one of gycn bodies, it must be
Approved by the othapr A3 above set forth in order to become enacted a4 an amendment,

Amendmants to thess By-Lawy shall be made In accordance with

of the Act and any amendments thereto in effect at the thne of
amendmant,

9.4
which wauld affect pair the priorj *e the validity
of the mortgage held by OF any of the righty of
Developer,

9.5 Notw[!huundlng anything contained [n Artlele XIT of the Artinley

long aa the Developar is entitled tg elect a malority of the Boars,

oper shall have the right to amend thesa Articley without the coment of any

pravided such amendment does not materially prejudice the rights of any
Institutiona] mortgagee.

HOLLYWoQD HEACH HOTEL OWNERS
AS30CIATION, INC.

{CORPORATE 3EAL)

23y
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EXHIBIT “H"

THE HOLLYWQOD BEACH, A RESORT CONDOMINIUM

SCHEDULE OF EACH UNIT'S INTEREST IN

HOLLYWOOD BEACH HOTEL OWNERS ASSOCIATION, INC.
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UNIT ¢

Commercial
unit 100

Commercial
Unit 200

201-2
203-4
205
207
209
211
214
215
218
217
218
219
221
2253
225
227
229
231
233
235
237
239
31-2
303-4
X5
306
307
3
209
310
3l
312
314
315
3l
317
3ls
319
320
321
322
323
324
325
326
327
328
329
330
331
332
333
334
335
336
337
339
341

BEDZIOW AND KORN, PA, PENTHOUSE SUITL, WO77 BISCATNE BILVD. P O BOX

TYPE

D
0
c
c
c
c
B
8
B
c
c
c
c
c
A
A
A
A
A
A
A
A
D
D
c
c
c
c
c
c
c
c
B
B8
B
c
c
c
c
c
c
c
c
A
c
A
c
A
c
A
c
A
c
A
C
A
c
E

THE HOLLYWO3D BEACH, A RESORT CONDOMINIUM

DESCRIPTION

COMMERCIAL

COMMERCIAL

1 BED/1 BATH
1 BED/1 BATH

EFFICIENCY
EFFICIENCY
EFF ICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY

i BED/ 1 BATH
1 BED/ 1 BATH

EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFF ICTENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
1 BED/1 BATH

PERCENTAGE INTEREST IN

THE MASTER ASSOCIATION

7.984350

10.524045

0.2426245
0.2426245

0.194158
0.1%94158
(.194158
0.194158
0.194158
0.194158
8.194158
0.1%4158
0.194158
0.194158
0.154158
0.194158
0.194158
0.194158
0.1594158
0.154158
0.194158
0.154158
0.194158
0.194158
0.2426245

0.2426245

0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.154158
0.194158
0.194158
0.194158
0.19a158
0.194158
0.154158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194]158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.2426245

61 8002, MIAMI, FI. 33261-9002 -

13085) 895-2520




408

410
411
412
414
415
416
417
418
419
420
421
42
423
424
425
426
427
428
429
430
431
432
433
434
435
438
437
438
439
450
44
442
443
A44
446
447
448
449
450
451
452
453
454
455
456
457
458
45%

461
462
463
464
465
466
467
468
469
470
471
472
473

E
D
D
c
C
c
c
c
c
c
c
8
B
B
c
C
c
c
c
c
c
c
A
c
A
c
A
c
A
c
A
c
A
c
A
B
A
B
E
8
E
C
8
B
B
8
c
B
]
B
B
E
B
E
c
A
c
A
c
A
c
A
c
A
c
A
c
A
c
A

DESCRIPTION

Gt v A ATl G

X UNDIVIDED INTEREST IN

1 BED/1 BATH
1 BED/ 1 BA™
1 BED/ 1 BATH
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
1 BED/1 BATH
EFFICIENCY
1 BED/1 BATH
EFFICTENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
1 BED/Z BATH
EFFICIENCY
1 BED/1 BATH
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY

MASTER ASSOC.

0.2426245
0.2426245
0.2426245
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0,194158
0.194158
0.194158
0.194158
0.134158
0.194158
0.194158
0.134158
0.194158
0.194158
0.154158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
C.194158
0.194158
0.194158
0.194158
0.154158
0.194158
0.194158
0.194158
0.2426245
0.1941%8
0.2426245
0.194158
0.194153
0.134158
0.1%94158
0.194158
0.194158
0.194158
0.194158
0.124158
0.194158
0.2426245
0.194158
0.2426245
0.194158
0.134158
0.194158
0.194158
0.1%94158
0.194158
0.194158
0.1%4158
0.194158
0.194158
0.194158
0.194158
0.194158
0.154158
0.194158
0.194158

BEDRIOW AND KORN. P A. PENTHOUSE SUITE, 11077 BISCAYHE BLvD . P O HOX &-9002. MIAML, FL A3261-9002 .
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474
475
476
477
478
479
480
481
482
483
484
485
486
487
483
489
490
4912
493-4
501-7
503-4
505

507
508

510
511
512
51a
515
516
517
518
519
52
52]
52
523
524
525
526
527
528
529
520
531
532
533
534
535
536
537
538
539
540
541
542
543-5
544
546
547
548
549
550
551
552
533
554
555

BEDZOW AND MORHN, PA . PENTHOUSE SUITE. 1077 BISCATHE GBLVD . 17 O BOX §1-9002, MIAMI, FL 337261- 9002

DESCRIPTION

TOOO0O0O00

B-with balcony

B
c
c
c
c
c
C
C
c
D
D
D
D
C
c
c
c
c
C
c
c
B
B
B
c
c
C
c
c
C
C
c
A
C
A
c
A
C
A
C
A
C
A
C
A
B
A
B
E
8
(3
c
B
8
B
B
C
B
8
8
B
E

TR R I o T AT It

X UNDIVIDED INTEREST IN

EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
1 BED/1 8ATH
1 BED/1 BATH
1 BED/1 BATH
1 BED/1 BATH
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICTENCY
EFFICIENCY
EFFICIENCY
1 8ED/1 BATH
EFFICIENCY

| BED/1 BATH

EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
1 BED/2 BATH

MASTER ASSOQC.

0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.154158
0.154158
0.194158
0.194158
0.194158
0.154158
0.194158
0.194158
0.194158
0.194158
0.194158
0.2426245
0.2426245
0.2426245
0.2426245
0.194158
0.154158
0.194158
0.194158
0.1941%8
0.194158
0.194158
0.194158
0.194158
0.194158
0.154158
0.194158
0.154158
0.194158
0.154158
0.194158
0.154158
0.194158
0.154158
0.194158
0.124158
0.194158
0.194158
0.194158
0.194158
0.1%4158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.154158
0.194158
0.1594158
0.2426245
0.194158
0.2426245
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.154158
0.194158
C.194158
0.2426245
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556
557
558
559
560
561
562
563

565
566
567

569
570
571
512
573
574
575
576
5
578
579
580
581
582
583
584
585
586
587

589
590
591-2
593-4
661-2
663-4
665

667

669
670
671
672
674
&75
&76
677
678
679

681
682
&83

685
686
&87

&85
690
691-2
693-=4
695
701=2
703-4
705

BEDZOW AND KORN, P A, PENTHOUSE SUITE. 077 BISCATNE BLVD, P O BOX &1-9002. MIAML FL 33261 -9002 -

DESCRIPTION

X UNDIVIDED INTEREST IN

mnnnnnnbnbnbnbnbnbnhnbnmt:n

B-with balcany

mnnnmmmnnnnnnnnooocnnnnnnnnm

B-with balcony

DUOC)UDDOQOOOOGE

EFFICIENCY

1 BED/1 BATH
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY

1 BED/L BATH
1 BED/]1 BATH
! BED/1 BATH
1 BED/1 BATH
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFTICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICTIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY

1 BED/1 BATH
1 BED/]1 BATH
EFFICIENCY

1 BED/ 1 BATH
1 BED/ 1 BATH
EFFICIENCY

AT Y 4L o e A g PP S R e e e r ey e e

MASTER ASSOC.

0.194158
0.2426245
0.154158
0.1%4158
0.194158
0.194158
0.194158
0.194158
0.1%4158
0.194158
0.1%94158
0.154158
0.154158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.134158
0.194158
0.194158
0.194158
0.2426245
0.2426245
0.2426245
0.2426245
0.154158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.194158
0.1%4158
0.194158
0.194158
0.1%4158
0.194158
0.194158
0.194158
0.194158
0.194)58
0.194158
0.194158
0.194158
0.194158
0.194158
0.2426245
0.2426245
0.194158
0.2426245
0.2426245
0.194158
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706

2! 707
' 708
' 709
b, 710
711

712

714

715

716

i 717

: 718
719

721
72
723
724

R o DU
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726
727
728
729
730
731
732
733
734
735
736
137
738
733
740
741
742
743-5
Tah
746
747
748
49
750
751
752
753
754
755
756
757
758

760
761
762
763
764
765
766
767
768
769
770
771
772
773
774
775
776
777
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el

L
DESCRIPTION %¥ UNDIVIDED INTEREST IN
MASTER ASSOC.
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0.194150
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0.19415
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFF ICIENCY 0.194158
EFFICIENCY 0.1941%8
EFF ICIENCY 0.194158
EFFICIENCY 0.194158 1
EFF ICIENCY 0.194158 3
EFFICIENCY 0.194158
EFFICIENCY 0.154158
EFFICIENCY 0.194158 !
1 BED/1 BATH 0.2426245 s
EFFICIENCY 0.194158 !
1 BED/I BATH 0.2426245
EFFICIENCY 0.194158
EFFICIENCY 0.154158
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0.194158
1 BED/2 BATH 0.2626245
EFFICIENCY 0.194158
1 BED/I BATH 0.2426245
EFFICIENCY 0.194158
EFFICIENCY 0.194158 .
EFFICIENCY 0.194158 m
EFFICIENCY 0.194158 om
EFFICIENCY 0.194158 -
EFFICIENCY 0.194158 w
EFFICIENCY 0.194158 N
EFFICIENDY 0.194158 w
EFFICIENCY 0.194158 o
EFFICIENCY 0.194158 -
EFFICIENCY 0.194158
EFFICIENCY 0.194158 o2
EFFICIENCY 0.194158 s
EFFICIENCY 0.194158 -~
EFFICIENCY 0.194158
EFFICIENCY 0.194158
EFFICIENCY 0. 194158
EFFICIENCY 0.196158
EFFICIENCY 0.194158
EFFICIENCY 0.194158
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DESCRIPTION

¥ UNDIVIDED INTEREST IN

with balcony

EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY
EFFICIENCY

1 BED/ 2 BATH
EFFICIENCY

1 BED/ 2 BATH
1 BED/ 2 BATH
1 BED/ 2 BATH
1 BED/ 2 BATH
2 BED/ 3 BATH
2 BED/ 3 BATH
1 BED/1 BATH
1 BED/1 BATH

2 BED/ 2 1/2 BATH

1 BED/ 1 BATH
1 BED/ | BATH
1 BED/ | 8ATH
| BED/ | BATH
1 BED/ 1 8ATH
1 BED/ 1 BATH

MASTER ASSOC.

0.194158

0.194158

0.194158

0.194158

G.194158

0.2425245
0.1%4158

0.2426245
0.2426245
0.2426245
0.2426245
0.2426245
0.2426245
0.2426245
0.2426245
0.2426245
G.2426245
0.2426245
0.2426245
0.2426245
0.2426245
0.2426245
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CONSENT OF MORTGAGEER

.
oy

b

e

916 CHESTNUT STREET ENTERPRISES, a Pennsylvania corporation
h (the "Mortgagee") is the owner and holder of that certain mort-
& gage dated March 28, 1986 (the "Mortgage") executed by HOLLYWOOD
. BEACH ASSOCIATES, a Florida General Partnership and by HOLLYWOOD
SEASIDE ASSOCIATES, a Florida General Partnership, said Mortgage
recorded April 7, 1986, in Official Records Book 13306, at Page

715, of the Public Records of Broward County, Florida.

The Mortgagee hereby consents to the filing of the
Declaration of Condominium for THE HOLLYWOOD BEACH, a Resort
Condominium and the Mortgagee agrees that the lien of the Mort-—
gage, to the extent of its encumbrance upon the real property
described in Exhibit "A" attached to the Declaration of Condo-
minium, shall be upon all of the condominium units of THE HOLLY-
WOOD BEACH, a Resort Condominium, and in and to the undivided
share in the common elements appurtenant thereto.

-

ot

Nothing herein contained shall be deemed to or in any way
limit or affect the Mortgage held by the Mortgagee or the
priority of the lien created thereby and the sole purpose of this
Consent of Mortgagee is to acknowledge the consent of said Mort-—
gagee to the filing of the Declaration of Condominium, as herein-
above provided.

¥
EXECUTED this [ 7 day of June, 1986.

Witnesses: MORTGAGEE:

916 CHESTNUT STREET ENTERPRISES,
poration

' a Penpsylvania ¢
. - <
— By : \(

~ )

/ / > | SAMUEL RAPPADORT,
' ' s Vice~President
\Les iy e £ e
~ 7
7

COMMONWEALTH OF PENNSYLVANIA)

) 8S5;
COUNTY OF PHILADELPHIA )

The execution of the foregoing Consent of
acknowledged before me this -313°Y gqay of June,

RAPPAPORT, as Vice-President of 916 CHESTNUT ST
a Pennsylvania corporation, on behalf of the cor

My Commission Expires: N de b ARRELY . /s
LINDA B Notary Public, Comgjiq oy
.k - KOETHE Pennslyvania i T
solary Public, Phula, Prila. Co. y SRS Iﬁ‘?‘]
My Commission Expires KNov. 20, 1987 - ™ oam
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