STATEMENT OF BUDGET IMPACT
Budgetary Review of Proposed Resolution &
Ordinances with Financial Implication.

Date: October 25, 2018 File: BIS CRA18-24
Proposed Legislation:

A RESOLUTION OF THE HOLLYWOOD, FLORIDA COMMUNITY REDEVELOPMENT
AGENCY (“CRA”) AMENDING THE ANNUAL BUDGET FOR THE BEACH DISTRICT
OF THE CRA FOR FISCAL YEAR 2019; REVISING FISCAL YEAR 2019 REVENUES
AND EXPENDITURES; AND PROVIDING AN EFFECTIVE DATE.

Statement of Budget Impact:

1. ] No Budget Impact associated with this action;

2. X Sufficient budgetary resources identified/available;

3. ] Budgetary resources not identified/unavailable;

4. [] Potential increase in Revenue is possible with this action;
Explanation:

On September 26, 2018, pursuant to Resolution No. R-BCRA-2018-32, the CRA
adopted a Budget for Fiscal Year 2019 for the Beach District of the CRA. The Budget
was adopted based on preliminary projections of Fiscal Year 2019 revenues and
expenses. Resolution R-BCRA-2018-32 specifically set forth that the Budget may be
amended when final information is available and as may be otherwise advisable from
time to time during the fiscal year. On October 10, 2018, the final certified property
values were made available by the Broward County Property Appraiser to the CRA. The
final certified property values are less than the projected values upon which the
adopted Fiscal Year 2019 budget was based by the CRA.

The CRA Beach District's taxable assessed value has decreased slightly from
$3,367,268,860 to $3,352,457,280, a loss of $14,811,580. As such, the total increment
revenue to the Beach Community Redevelopment Agency will decrease from
$35,992,645 to $35,802,786, a difference of $189,859.

Below are charts comparing the approved and the associated increment that is
generated from the three (3) separate taxing authorities to the final rates and increment
revenues:
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Taxing Authority Rate Revenue
Broward County 5.4792 $14,669,772
City of Hollywood 7.4665 $20,012,598
Children’s Services Council 0.4882 $1,310,275
Total $35,992,645

Taxing Authority

Final Millage Rate

Final Increment Revenue

Broward County 5.4792 $14,591,739
City of Hollywood 7.4665 $19,907,537
Children’s Services Council 0.4882 $1,303,510
Total $35,802,786

APPROVED BY:

Carolyn Metcalf

Budget Manager
Hollywood Community Redevelopment Agency




