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From: Inwood Properties LLC and Buro Miami
To: Jorge Camejo,
Executive Director of the Hollywood Community Redevelopment Agency

Mr. Camejo,

[t is with great pleasure that we are presenting to you our proposal for the
property located at 2031 Harrison Street in Hollywood. We believe that our plan to
convert the existing building to a modern and vibrant co-working facility will be
hugely beneficial for the neighborhood as a whole and will drive more revenues to
the businesses that are located on Harrison Street and Hollywood Boulevard.

This proposal is feasible due to the joint venture between Inwood Properties
LLC and Buro Group LLC. Inwood Properties LLC is already invested in the
community via two properties located in Harrison Street (2028 Harrison Street and
1940 Harrison Street). We also are involved in other properties in Hollywood and
other cities in Florida. Biiro is a well-recognized local company that has been very
successful in developing and operating state-of-the-art shared workspaces for
creative companies and entrepreneurs in South Florida. They are currently
operating in Midtown, South Beach, MiMo and Coconut Grove with over 350
companies based in these locations.

We believe that Hollywood is currently on the right track and has the
potential to transform into a hub of creativity and entrepreneurial activity. The
opening of a Biiro co-working space in Hollywood will only accelerate this evolution
and will likely attract other hip local operators (restaurants, shops, fitness concepts,
etc) as well as new residents that seek out creative and affordable mixed use
neighborhoods.

We thank you in advance for your consideration and look forward to

advancing these discussions.

Sincerel

7/

Pablo Marcelo Barreiro
Inwood Properties LLC

Tel: 305.494.7834] email; pablo@inwoodprop.com | 2028 Harrison Street Suite 107, Hollywood, Fi
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LETTER OF INTENT

This letter sets forth some of the basic terms under which Seller and Purchaser would be
interested in entering into a Real Estate Purchase Agreement. It serves as a letter of intent
("Letter”) from INWOOD PROPERTIES LLC AND BURO MIAMI AND/OR ASSIGN (“"Purchaser")
through and dated June 06, 2016, in which Purchaser has set forth its interest in acquiring
the subject Property. NEVERTHELESS, PLEASE BE ADVISED THAT THIS LETTER IS
NOT CONTRACTUALLY BINDING ON THE PARTIES AND IS ONLY AN EXPRESSION
OF THE BASIC TERMS AND CONDITIONS TO BE INCORPORATED IN A FORMAL
WRITTEN AGREEMENT.

PROPERTY: 2031 Harrison Street, Hollywood, FI
Id# 5142 1501 1330

(hereinafter, the “Property”)

PURCHASER: INWOOD PROPERTIES LLC AND BURO
GROUP LLC
SELLER: DOWNTOWN HOLLYWOOD FLORIDA

COMMUNITY REDEVELOPMENT AGENCY
PURCHASE PRICE:
The Purchase Price shall be $1,150,000.00

FINANCING: NO FINANCING CONTINGENCY.

Tel: 305.494.7834| email: pablo@inwoodprop.com | 2028 Harrison Street Suite 107, Hollywood, Fi
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EARNEST MONEY THREE HUNDRED THOUSAND dollars

DEPOSIT: ($50,000.00) (“Earnest Money”) shall be
placed in escrow with the Title Company upon the
execution of the Purchase and Sale Agreement
(defined below). Upon expiration of the Due
Diligence Period (defined below) and provided
Purchaser does not terminate the Purchase and
Sale Agreement before expiration of the Due
Diligence Period, the Earnest Money shall become
non-refundable

DUE DILIGENCE ITEMS: Within five (5) days after the Effective Date.
Seller, at its expense, shall provide Purchaser with
the following items, if any, in Seller's possession:

a. A copy of the most recent title
commitment for the Property

Lease

Survey

Environmental Report

And any other documents buyer may

request from seller during due dilligence

maoo

Items (a) through (e) above and the updated title
commitment and updated survey, if applicable,
are hereinafter referred to as the “Due Diligence
Items”.

DUE DILIGENCE PERIOD: Purchaser shall have up to SIXTY DAYS (60)
days from the Effective Date (the “Due Diligence
Period”), to review the Due Diligence Items and to
enter upon the Property to inspect the physical
condition of the same, as it shall deem necessary.
On or before expiration of the Due Diligence
Period, Purchaser shall determine whether it is
feasible to purchase the Property based on
Purchaser’s review of the Due Diligence Items and
its physical inspection of the Property. If it is not
feasible for Purchaser to purchase the Property,
Purchaser may terminate the Purchase and Sale
Agreement. If Purchaser so terminates, the
Earnest Money shall be returned to Purchaser,
and the Due Diligence Items shall be returned to
Seller,

Tel: 305.494.7834| email: pablo@inwoodprop.com | 2028 Harrison Street Suite 107, Hollywood, Fl
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CONTRACT: Upon the mutual execution of this Letter, Seller
will promptly prepare a Purchase and Sale
Agreement and Seller shall make a good faith
effort to deliver said Purchase and Sale
Agreement to Purchaser within five (5) days
from the effective date of the LOI.

TRANSFER: General Warranty Deed or the equivalent thereof
in the State where the Property is located.

USAGE: Buro Miami will operate the property and the city
should allow that business as a permissible use
for the property.

PARKING: The city should give fifty (50) parking access
cards at standard monthly rate to the purchaser,
so purchaser can give its tenants a place to park
their cars.

CLOSING: Closing shall occur on a date mutually acceptable
to purchaser and seller, no later than SIXTY (60)
days after the Due Diligence Period ends.

CLOSING COSTS: Closing Costs shall be paid according to local
custom, further detailed in the Purchase and Sale
Agreement.

The above items are the general business terms and conditions to be covered in the
Purchase and Sale Agreement, which would be submitted to the Seller. Additional
remaining terms of the Purchase and Sale Agreement will be negotiated and must be
acceptable to both Purchaser and Seller.

Tel: 305.494.7834| email: pablo@inwoodprop.com | 2028 Harrison Street Suite 107, Hollywood, FI
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This Letter is not intended to be a binding contract.

If this Letter accurately reflects the general business terms and conditions which
may form the basis of a separate written agreement, please confirm in writing.
Buyer hereby agrees to the terms and conditions of the Letter.

E / g oé/rg/ 2ol

Date

Name:

Title
Seller hereby agrees to the terms and conditions of the Letter.
By:

Date
Name:

Title

Tel: 305.494.7834| email: pablo@inwoodprop.com | 2028 Harrison Street Suite 107, Hollywood, Fl
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