APPRAISAL OF REAL PROPERTY

LOCATED AT

550 N 66th Ter
Hollywood, FL 33024
Lot 10 of Block 13 of Boulevard Heights Sec 6 Plat BP 49 PG 19

FOR

City of Hollywood
2600 Hollywood Boulevard, Suite 203
Hollywood, Fl 33022

OPINION OF VALUE
$390,000

AS OF
12/20/2022

BY

Robert D. Miller, ASA
The Urban Group, Inc.

1424 South Andrews Avenue, Suite 200
Ft. Lauderdale, Fl 33316
954-522-6226
rmiller@theurbangroup.com
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The Urban Group, Inc.

RESIDENTIAL APPRAISAL REPORT Fleo: 22081

Property Address: 550 N 66th Ter Ciy: Hollywood State: | Zip Code: 33024
County:  Broward Legal Description: | ot 10 of Block 13 of Boulevard Heights Sec 6 Plat BP 49 PG 19

5 Assessor's Parcel #: 51-41-14-08-2690

ﬁ TaxYear. 2022 RE Taxes:$ n/g Special Assessments: $ () Borrower (if applicable):

2 | Current Owner of Record: City of Hollywood Occupant: [ ] Owner [ ] Tenant X Vacant ‘ [] Manufactured Housing
Project Type: [JPUD [ Condominium [ Cooperative X Other (describe))  Sybdivision HOA:'S ¢ [Jeeryear [ ] permonth
Market Area Name: Boulevard Heights Map Reference: 22744 Census Tract:  0912.02
The purpose of this appraisal is to develop an opinion of: g Market Value (as defined), or D other type of value (describe)

This report reflects the following value (if not Current, see comments): g Current (the Inspection Date is the Effective Date) D Retrospective D Prospective

= Approaches developed for this appraisal: g Sales Comparison Approach g Cost Approach D Income Approach (See Reconciliation Comments and Scope of Work)

E Property Rights Appraised: X Fee Simple [ ] Leasehold [] Leased Fee [ ] Other (describe)

& |mendedUse:  The intended use of this report is for the client to utilize in the possible disposition of this asset.

3

< | Intended User(s) (by name or type): The City of Hollywood, their legal and financial consultants and other representatives.

Clignt: City of Hollywood Address: 2600 Hollywood Boulevard, Suite 203, Hollywood, FI 33022

Appraiser. Robert D. Miller, ASA Address: 1424 South Andrews Avenue, Suite 200, Ft. Lauderdale, Fl 33316

Location: g Urban D Suburban D Rural Predominant One-Unit Housing Present Land Use Change in Land Use

Buit up: X Over 75% []2575% [ ] Under2s% Occupancy PRICE AGE | One-Unit 75 % | DX Not Likely

Growth rate: [ ] Rapid X Stable [] Slow X Owner $(000) (yrs) 2-4 Unit 5% ([ ] Likely* ["] InProcess *
Property values: X Increasing [] Stable [] Declining [] Tenant 275 Low 25 | Muti-Unit 5% *To:

Demand/supply: X Shortage [ ] InBalance [ Over Supply [ ] Vacant (0-5%) 450  High 80 Comm'l 5%

Marketing time: DX Under3Mos. [ ] 3-6 Mos. [ Over 6 Mos. X Vacant (>5%) 400 Ped 55 |Schools 10%

Market Area Boundaries, Description, and Market Conditions (including support for the above characteristics and trends): The subject property is located in an

area bounded by Hollywood Boulevard to the south, Florida's Turnpike to the east, University Drive to the west and Johnson Street to the
north. The area is a combination of single family residences, two to four unit apartments and small multi family units. Most commercial and
multi-family development in the area is located along the major roadways, Hollywood Boulevard, Johnson Street, and University Boulevard.
The market conditions have improved from the low end of the range reached in the 2008-2009 time frame. Values over the past 24 months
have shown a good increase in value, however rising interest rates should impact future increases.

MARKET AREA DESCRIPTION

Dimensions: 100 x 70 Site Area: 7,002 sf
Zoning Classification: RSI-6 Description: Single family district
Zoning Compliance: X Legal [ Legal nonconforming (grandfathered) [] Megal [ Nozoning
Are CC&Rs applicable? [ ]Yes [ ] No [X] Unknown Have the documents been reviewed? [ ]Yes DX No Ground Rent (if applicable) $ /
Highest & Best Use as improved: g Present use, or D Other use (explain)
Actual Use as of Effective Date: Single Family Residential Use as appraised in this report: Single Family Residential
Summary of Highest & Best Use: The property has been renovated per the Scope of Work bid document included in this report, and the value of
5 the site as improved exceeds the value of the land value and thus the highest and best use is as improved.
=
% Utilities Public  Other Provider/Description Off-site Improvements Type Public ~ Private ~ [ Topography Basically level
ﬁ Z\::tricily % % FPL Strest Asphalt X [ |se Typi‘cal for area
w Bottled Cub/Guter  None 1 O s“‘fpe Basically Rectangular
@ | Water X O ciy Sidewalk Concrete X [ ] |Drainage Appears Adequate
Santary Sewer 4[] City Strest Ligh's ~ Electric X [ | Vew Single family residential
SormSewer D[] City Aley None 0 0
Other site elements: X Inside Lot [ Comer Lot [ Culde Sac [ ] Underground Utilties [ Other (describe)
FEMA Spec'l Flood Hazard Area [ ] Yes DX No FEMA Fiood Zone 500 FEMAMap #  12011C0563H FEMA Map Date 08/18/2014
Site Comments: Site is of sufficient size and could be developed with alternative residential developments.
General Description Exterior Description Foundation Basement g None Heating
# of Units 1 [ ] Acc.Unit | Foundation Concrete Slab Concrete Area Sq. Ft. Type WA
# of Stories 1 Exterior Walls CBS Crawl Space  No % Finighed Fuel Electric
Type D Det. [ ] At [ ] Roof Surface New Shingle Basement None Ceiling
Design (Style) Ranch Gutters & Dwnspts. New SumpPump [ Walls Cooling
DX Existing [ Proposed [ ] Und.Cons. [ Window Type Impact New Dampness ] Floor Central New
Actual Age (Vrs.) 60 Storm/Screens Screens Settlement Typical Outside Entry Other
o | Effctive Age (¥1s) 10 Doors Impact New nfestation  Fumigation
E Interior Description Appliances Attic DNone Amenities Car Storage x None
”EJ Floors Tile Refrigerator g Stairs D Fireplace(s) # 0 Woodstove(s) # 0 Garage #ofcas (g5 Tot)
3 Walls Painted Range/Oven X Drop Stair [ ]| Patio Concrete Attach.
& | Trim/Finish Wood Disposal X Scuttle Deck None Detach.
E Bath Floor Tile Dishwasher X|Doorway [ ]{Porch  Front Bit-In
| Bath Wainscot il Fan/Hood X Floor []|Fence  Wood Carport 1
& | Doors Wood Interior-New Microwave X Heated []|Poal None Driveway 4
& |Doors Impact Exterior WesherDyer  Dq| Finshed [ ] Suface  Concrete New
E Finished area above grade contains: 7 Rooms 3 Bedrooms 2.0 Bath(s) 1,475 Square Feet of Gross Living Area Above Grade
& | Addtonal features: This home has been remodeled as a 7-3-2 house with a 1 car carport. See the attached bid documents for a more detailed
E list that identifies all items that were completed to bring this home to current superior condition.
Describe the condition of the property (including physical, functional and external obsolescence): Property was in renovated condition with new slope and flat

roofs with repaired soffit and fascia boards, new impact windows and exterior doors, exterior painted, demolish rear screened area and roof
replace add new sod, demolish ramp and repair floor, fumigation, demolish apartment area and return to original configuration, install new
double wide concrete driveway, new wood fence, new landscaping, new gutters and downspouts, new attic insulation, new concrete family
room floor, new bedroom and bathroom doors, new kitchen cabinets and appliances, remodel bathrooms, new irrigation system, new water
heater, new and electrical service.
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RESIDENTIAL APPRAISAL REPORT

TRANSFER HISTORY

FileNo. 22081

My research
Data Source(s):

X dd

D did not reveal any prior sales or transfers of the subject property for the three years prior to the effective date of this appraisal.
MLS, BCPA, Deed, Newspaper Articles

1st Prior Subject Sale/Transfer

Analysis of sale/transfer history and/or any current agreement of sale/listing:

The subject property was acquired as

SALES COMPARISON APPROACH

Date: 4/3/2015 part of a larger transaction that involved a total of five properties. The deed for that acquisition is
Price: $1,671,000 attached to this report, CIN #112913502. The acquisition was from the operator of a homeless facility
Source(s):  BCPA, MLS on Federal Highway and the total sale price for all of the properties was $1,671,000 with no allocation for

2nd Prior Subject Sale/Transfer the subiject property included in the deed. The and prior sale was the acquisition of the property by the
Date: 3/10/2008 previous owner. Neither of these transactions relate to our estimate of the current market value for the
Price: $139,000 subiject property.
Source(s):  Public Records, BCPA
SALES COMPARISON APPROACH TO VALUE (if developed) D The Sales Comparison Approach was not developed for this appraisal.

FEATURE ‘ SUBJECT COMPARABLE SALE # 1 COMPARABLE SALE # 2 COMPARABLE SALE # 3

Address 550 N 66th Ter 120 SW 68th Blvd 6413 Johnson St 411 N 70th Ave

Hollywood, FL 33024 Pembroke Pines, FL 33023 Hollywood, FL 33024 Hollywood, FL 33024
Proximity to Subject 0.42 miles S 0.40 miles NE 0.36 miles W
Sale Price $ $ 380,000 $ 380,000 $ 365,000
Sale Price/GLA $ /sq.ft.|$ 239.90 /suft $ 355.14 /suft $ 285.16 /suft
Data Source(s) Appraisal,Insp Appraisal,Insp Appraisal,Insp Appraisal,Insp
Verification Source(s) Pub Rec MLS. Pub Rec MLS. Pub Rec MLS. Pub Rec MLS.

VALUE ADJUSTMENTS DESCRIPTION DESCRIPTION +(-) § Adjust. DESCRIPTION +(-) § Adjust. DESCRIPTION +(-) § Adjust.

Sales o Financing Cash Conventional Cash
Concessions None None None
Date of Sale/Time 10/25/2022 8/11/2022 9/30/2022
Rights Appraised Fee Simple Fee Simple Fee Simple Fee Simple
Location Interior Interior Interior Interior
Site 7,002 SF 7,008 SF 8,388 SF 6,878 SF
View SF Residential SF Residential SF Residential SF Residential
Design (Style) Ranch Ranch Ranch Ranch
Quality of Construction Good Good Good Good
Age 60 62 66 61
Condition Renovated Average +15,000|Renovated Inferior +20,000
Above Grade Total | Bdrms Baths Total | Bdrms Baths Total | Bdms Baths Total | Bdrms Baths
Room Count 7 3 2.0 7 3 2 6 3 2 7 3 2
Gross Living Area 1,475 st 1,584 saft -6,000 1,070 soft +24,000 1,280 soft +15,000
Basement & Finished None None None None
Rooms Below Grade None None None None
Functional Utility Good Good Good Good
Heating/Cooling New HVAC HVAC HVAC
Energy Efficient tems Typical Typical Typical Typical
Garage/Carport 1-Car Carport 1-Car Carport Circle Driveway Enclosed
Porch/Patio/Deck Patio Open Open&Scrnd Patio -2,500|Patio Open Patio Open
Net Adjustment (Total) X+ []- s 65000 X+ []- |8 240000 X+ []- |8 35,000
Adjusted Sale Price
of Comparables $ 386,500 § 404,000 $ 400,000

Summary of Sales Comparison Approach

In this appraisal assignment, we have reviewed the subject neighborhood for sales of 3 bedroom, 2 bath

homes within the past 12 months. Our review indicated several comparable sales and after our initial review, we arrived at and included the

4 sales included above and on the additional table in this report. These sales had an unadijusted sale price range of $350,000 to $380,000.

We reviewed each sale individually and made adjustments in consideration of the overall condition, size, amenities, etc. The sales after

adjusted indicated a range in values from a low of $ 386,500 to $404,000. Based on the review of the sales and in consideration of the

renovations on the subject property and the extended time vacant, a value at the lower end of this range was deemed to be applicable. The

subject has been completely renovated and brought up to building codes, but has been vacant for several years, therefore, is it our opinion

that a market value of $390,000 is considered most applicable.

This report was based on an exterior inspection only and the appraiser has previously completed interior inspections.

Indicated Value by Sales Comparison Approach $

390,000

(IRESIDENTIAL
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RESIDENTIAL APPRAISAL REPORT Fleto: 22081

COST APPROACH TO VALUE (if developed) D The Cost Approach was not developed for this appraisal.

Provide adequate information for replication of the following cost figures and calculations.

Support for the opinion of site value (summary of comparable land sales or other methods for estimating site value): Based on our review of market land sales

in the Hollywood area, we estimated the site value at $105,000 or $15.00 per square foot of land area.

ESTIMATED D REPRODUCTION OR x REPLACEMENT COST NEW OPINION OF SITE VALUE =$ 105,000
z Source of cost data: Marshall Swift DWELLING 1,475 Saft@$ 18753 ___ =% 276,607
g Quality rating from cost service: C Effective date of cost data: 12/6/2022 Saft @$ ___ =3
E Comments on Cost Approach (gross living area calculations, depreciation, etc.): Sqft @ $ =3
E The site improvements include the value of the driveway and Seft @$ ___ =S
g landscaping, etc. The depreciation is based on a 60 year life and an Seft @$ ___ =S
O effective age of 10 years. ___ =S
Garage/Carport 200 Seft@$ 5060 __ =% 11,920
Total Estimate of Cost-New =5 288,527
Less Physical Functional External
Depreciation 48,097 =% 48,097
Depreciated Cost of Improvements =$ 240,430
"As-is" Value of Site Improvements =$ 45,000
=$
=$
Estimated Remaining Economic Life (if required): 50 VYears |INDICATEDVALUEBYCOSTAPPROACH =$ 390,430
INCOME APPROACH TO VALUE (if developed) g The Income Approach was not developed for this appraisal.
2:, Estimated Monthly Market Rent $ X Gross Rent Multiplier =3 Indicated Value by Income Approach
é Summary of Income Approach (including support for market rent and GRM):
&
o
<
w
=
o
o
=

PROJECT INFORMATION FOR PUDs (if applicable) D The Subject is part of a Planned Unit Development.
Legal Name of Project:

Describe common elements and recreational facilities:

a
2
Value by: Sales C ison Approach $ 390,000 Cost Approach (if developed) $ 390,430 Income Approach (if developed) $
Final Reconciliation Based on the review of the Sales Comparison Approach to Value, we estimated the market value at $415,000. This
‘approach is considered to be most applicable in the valuation of single family residential properties. Our conclusion is based on
improvements that were completed as per the attached Scope of Work and specifications set for by the City of Hollywood. The Cost
Approach supports our conclusion.
8
E This appraisal is made "as is", D subject to completion per plans and specificatons on the basis of a Hypothetical Condition that the improvements have been
= [ completed, D subject to the following repairs or alteratons on the basis of a Hypothetical Condition that the repairs or alterations have been completed, D subject  to
g the following required inspection based on the Extraordinary Assumption that the condiion or deficiency does not require alteration or repair:
8
2
D This report is also subject to other Hypothetical Conditions and/or Extraordinary ~Assumptions as specified in the attached addenda.
Based on the degree of inspection of the subject property, as indicated below, defined Scope of Work, Statement of Assumptions and Limiting Conditions,
and Appraiser's Certifications, my (our) Opinion of the Market Value (or other specified value type), as defined herein, of the real property that is the subject
of this report is: § $390,000 ,asof: 12/20/2022 , which is the effective date of this appraisal.
If indicated above, this Opinion of Value is subject to Hypothetical Conditions and/or Extraordinary ~Assumptions included in this report. See attached addenda.
A true and complete copy of this report contains 4o pages, including exhibits which are considered an integral part of the report This appraisal report may not be
Epmper\y understood ~ without ~reference to the information contained in the complete report.
2 | Attached Exhibis:
S| X scope of Work X Limiting Cond,/Certifications [ Narrative Addendum X Photograph Addenda X Sketch Addendum
&| X Map Addenda X Additional Sales L] Cost Addendum X Fiood Addendum [ Manuf. House Addendum
[ ] Hypothetical Conditions [ ] Extraordinary Assumptions [] [ ] Qualifications and License X Renovation details
Client Contact: Mr. Chris Client Name: City of Hollywood
EMal: @ org Address: 2600 Hollywood Boulevard, Suite 203, Hollywood, Fl 33022
APPRAISER SUPERVISORY APPRAISER (if required)
or CO-APPRAISER (if applicable)
- / 7
g ! Supervisory or
"zi Appraiser Name: Robert D. Miller, AS. Co-Appraiser Name:
% Company:  The Urban Group, Inc. Company:
Phone:  954-522-6226 fax  954-522-6422 Phone: Fax
EMal: rmiller@theurbangroup.com E-Mail:
Date of Report (Signature): 12/21/2022 Date of Report (Signature):
License or Certification #: RZ1270 State:  FLL License or Certification #: State:
Designation: ASA Designation:
Expiration Date of License or Certification: 11/30/2024 Expiration Date of License or Certification:
Inspection of Subject: D Interior & Exterior x Exterior Only D None Inspection of Subject: D Interior & Exterior D Exterior Only D None
Date of Inspection: 12/20/2022 Date of Inspection:
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ADDITIONAL COMPARABLE SALES FleNo: 22081
[ | FEATURE SUBJECT COMPARABLE SALE # 4 COMPARABLE SALE # 5 COMPARABLE SALE # 6
Address 550 N 66th Ter 6551 Taylor St
Hollywood, FL 33024 Hollywood, FL 33024
Proximity to Subject 0.17 miles SE
Sale Price $ $ 350,000 $ $
Sale Price/GLA s fsoft|s 25811 /suft $ fsqft i ot
Data Source(s) Appraisal,Insp Appraisal,Insp
Verification Source(s) Pub Rec MLS. Pub Rec MLS.
VALUE ADJUSTMENTS DESCRIPTION DESCRIPTION +(-) § Adjust. DESCRIPTION +(-) § Adjust. DESCRIPTION +(-) § Adjust.
Sales or Financing FHA
Concessions None
Date of Sale/Time 2/9/2022
Rights Appraised Fee Simple Fee Simple
Location Interior Interior
Site 7,002 SF 7,002 SF
View SF Residential SF Residential
Design (Style) Ranch Ranch
Quality of Construction Good Good
Age 60 60
Condition Renovated Inferior +30,000
Above Grade Total | Bdrms Baths Total | Bdms Baths Total | Bdrms Baths Total | Bdrms Baths
Room Count 7 3 2.0 7 3 1.5
Gross Living Area 1,475 suft 1,356 suft +9,000 sq.ft. sq.ft.
Basement & Finished None None
Rooms Below Grade None None
Functional Utility Good Good
Heating/Cooling New HVAC
Energy Efficient ltems Typical Typical
Garage/Carport 1-Car Carport Circle Driveway +2,500
Porch/Patio/Deck Patio Open Covered Patio -1,000
Net Adjustment (Tota) X+ [1- s 40,500, [J+ []- |3 I+ [J- 8
Adjusted Sale Price
of Comparables $ 390,500 $ $

Summary of Sales Comparison Approach

See main report for discussion of sales data

SALES COMPARISON APPROACH

(ARESIDENTIAL
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Subject Photo Page

Borrower
Property Address 550 N 66th Ter
City Hollywood Gounty  Broward Sate  FL ZpCode 33024

Lender/Client City of Hollywood

Subject Front
550 N 66th Ter

Sales Price
Gross Living Area 1,475
Total Rooms 7

Total Bedrooms 3
Total Bathrooms 2.0

Location Interior

View SF Residential
Site 7,002 SF
Quality Good

Age 60

Subject Rear

Subject Street
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Subject Photo Page

Borrower
Property Address 550 N 66th Ter
City Hollywood County  Broward State L ZpCode 33024

Lender/Client City of Hollywood

Side View
550 N 66th Ter

Sales Price
Gross Living Area 1,475
Total Rooms 7

Total Bedrooms 3
Total Bathrooms 2.0

Location Interior

View SF Residential
Site 7,002 SF
Quality Good

Age 60

Side View

Rear Yard & Fence
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Subject Photo Page

Borrower
Property Address 550 N 66th Ter
City Hollywood Gounty  Broward Sate  FL ZpCode 33024

Lender/Client City of Hollywood

Subject Kitchen
550 N 66th Ter

Sales Price
Gross Living Area 1,475
Total Rooms 7

Total Bedrooms 3
Total Bathrooms 2.0

Location Interior

View SF Residential
Site 7,002 SF
Quality Good

Age 60

Living Room
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Subject Photo Page

Borrower
Property Address 550 N 66th Ter
City Hollywood County  Broward State FL ZpCode 33024

Lender/Client City of Hollywood

Kitchen and Open Concept
550 N 66th Ter

Sales Price
Gross Living Area 1,475
Total Rooms 7

Total Bedrooms 3
Total Bathrooms 2.0

Location Interior

View SF Residential
Site 7,002 SF
Quality Good

Age 60

Family Room From Main Area

Family Room
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Subject Photo Page

Borrower
Property Address 550 N 66th Ter
City Hollywood County  Broward Sttt F| TnCode 33024
Lender/Client City of Hollywood
Bedroom
550 N 66th Ter
Sales Price
Gross Living Area 1,475
Total Rooms 7
Total Bedrooms 3
Total Bathrooms 2.0
Location Interior
View SF Residential
Site 7,002 SF
Quality Good
Age 60
Bedroom
Bedroom
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Subject Photo Page

Borrower
Property Address 550 N 66th Ter
City Hollywood County  Broward State FL ZpCode 33024

Lender/Client

City of Hollywood

550 N 66th Ter
Sales Price

Gross Living Area
Total Rooms
Total Bedrooms
Total Bathrooms
Location

View

Site

Quality

Age
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Bathroom

1,475

7

3

2.0

Interior

SF Residential
7,002 SF
Good

60

Bathroom

Laundry




Subject Photo Page

Borrower
Property Address 550 N 66th Ter
City Hollywood County  Broward State FL ZpCode 33024

Lender/Client

City of Hollywood

550 N 66th Ter

Sales Price
Gross Living Area
Total Rooms
Total Bedrooms
Total Bathrooms
Location

View

Site

Quality

Age
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New Electrical

1,475

7

3

2.0

Interior

SF Residential
7,002 SF
Good

60

Side View

1-Car Carport




Comparable Photo Page

Borrower

Property Address 550 N 66th Ter

City Hollywood County  Broward State FL ZpCode 33024
Lender/Client City of Hollywood

Comparable 1
120 SW 68th Blvd
Prox. to Subject 0.42 miles S

Sales Price 380,000
Gross Living Area 1,584
Total Rooms 7

Total Bedrooms 3
Total Bathrooms 2

Location Interior

View SF Residential
Site 7,008 SF
Quality Good

Age 62

Comparable 2
6413 Johnson St
Prox. to Subject 0.40 miles NE

Sales Price 380,000
Gross Living Area 1,070
Total Rooms 6

Total Bedrooms 3
Total Bathrooms 2

Location Interior

View SF Residential
Site 8,388 SF
Quality Good

Age 66

Comparable 3
411 N 70th Ave
Prox. to Subject 0.36 miles W

Sales Price 365,000
Gross Living Area 1,280
Total Rooms 7

Total Bedrooms 3
Total Bathrooms 2

Location Interior

View SF Residential
Site 6,878 SF
Quality Good

Age 61
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Comparable Photo Page

Borrower

Property Address 550 N 66th Ter

City Hollywood County  Broward State FL ZpCode 33024
Lender/Client City of Hollywood

Comparable 4
6551 Taylor St
Prox. to Subject 0.17 miles SE

Sales Price 350,000
Gross Living Area 1,356
Total Rooms 7

Total Bedrooms 3
Total Bathrooms 1.5

Location Interior

View SF Residential
Site 7,002 SF
Quality Good

Age 60

Comparable 5

Prox. to Subject
Sales Price
Gross Living Area
Total Rooms
Total Bedrooms
Total Bathrooms
Location

View

Site

Quality

Age

Comparable 6

Prox. to Subject
Sales Price
Gross Living Area
Total Rooms
Total Bedrooms
Total Bathrooms
Location

View

Site

Quality

Age
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Comparable Sales Map

Borrower
Property Address 550 N 66th Ter
City Hollywood County  Broward State  FL ZpCode 33024
Lender/Client City of Hollywood
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Building Sketch

Borrower
Property Address 550 N 66th Ter
City Hollywood County  Broward State  FL ZpCode 33024
Lender/Client City of Hollywood
Sketch: 514114082690
Buildinp: 1 of 1
| Code HDescr.iptiunI
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[FR 23 [FloridaRm |
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Aower i [UR_12 |[Unlity Room |
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Land Sketch

Borrower
Property Address 550 N 66th Ter
City Hollywood County  Broward State  FL ZpCode 33024
Lender/Client City of Hollywood
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Flood Map

Borrower
Properly Address 550 N 66th Ter
City Hollywood County  Broward State FL ZpCode 33024

Lender/Client City of Hollywood

Prepared for: The Urb_alj Group, Inc.
InterFlood....... 550 N 66t Terrace
Hollywood, F1 33024

Ll ot

SUBJECT

550 N &6th Terrace
Hollywood, FI 33024

L
Tl

g ¥ .

@D Hollywoadiilvd

MAF DATA MAP LEGEND Powerad by Comlagies
FEMA Special Flood Hazard Area: No [ ] Arasinundated by 500-yearfiooding [ Protected Areas
Map Numbar; 12011C0563H Z ; 77

Zong: X500 || |_|| Arens inundated by 100-year flooding #{ Floodway

Mep Oate: August 18, 2014 [ vaiocity Hazara () subject Area
FIPS: 12011
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Neighborhood Map

Borrower
Property Address 550 N 66th Ter
City Hollywood County  Broward State  FL ZpCode 33024
Lender/Client City of Hollywood
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Subject Most Recent Deed

Borrower
Property Address 550 N 66th Ter
City Hollywood County  Broward State FL ZpCode 33024

Lender/Client

City of Hollywood

INSTR & 112813502 Page 1 of 3, Recoxded 04/08/2005 at 12:45 PM
Broward County Commiasisn, Des. O §11697.00 Deputy Clerk 5025

Thiks bresiruient prepared by and
fifter recording retimn 1o

Steven W, Lelkowlis, Fag

iy Robimson, TN

FIISE I Kvemae. Suriz 3200
Mimmyi, FL33LI]

Telephishe Mo, {104 4 1A-A480

Tax Falin Tt ficorion W mmbers:
514710.05-0030
5141 |£-0K- 2641

STAINR.05-4290
Mt ii2=3050

SPECIAL WARRANTY DEED

THIS SPECIAL WARRANTY DEED s mode and excouted this 3 dny of April, 2015,
by COSAC HOMELESS ASSISTANCE CENTER, INC.. a Florida nonprofit compormtion (ihe
*Cimntor™), whose miniling addreds s 4611 8. University Dirive, PMB 157, Davie, Florida 33328, 1o
the CITY OF HOLLYWOOD, a Flonda municipal comporsion (the “Crantee™), whose mailing
achidress 15 2600 Hollywood Bowlevird: Hollvwood, Flogida 33022-09045

WITNESSELTH:

Thot Gegntor, for and in consideration of e sum of Ten and Nao/ 100 Dolloes (310,007 and
other good and valuable consideration, the receipt whereot 1w hereby neknowledped, does: herchy
gramt, blrgaln, sell, alien, remise, release. convey and confirm unta Gramlee the weal property (the
“Prapeny”} locmed in Broward Cousty, Floridn, and more particuledy described ax

Sew Eabibit “A™ dtinehed heroto i msde @ part hereuf

SUBJECT Ttk

1 Condinons, resticions, reservations, Jmietiond and ewements of secord, i any,
poovided that this instrument shall pot reimpose same

2 Real eatire mxes tor the year 2055 and all subsegueent years.
3. Exiwing applicsble povernmental building ond soning ordininces and  Other

governmental Teguiations

TOGETHER with all the wenements, hereditarmenty’ ind appanenances belonging of i any
wiy appertaining 1o the Properiy.

T HANVE AND TO HOLD the stime in fee simple forever.
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Page 2 of Deed

Borrower
Property Address 550 N 66th Ter
City Hollywood County  Broward State L ZpCode 33024

Lender/Client

City of Hollywood

THSTR ¥ 11201355602 Page 2 of 3

AND ORANTOR herehy covenoniy with Grramee thid Grantos {8 |awfully séfeed of the
Propeny in foe sirmgli: (ha CGimntor iy pood dght and lawfol maboriny tp sell ond coivey the
Property; med shil Crantsr digs berety lly wimust the tile ui the Properny anld will detbod the
nitrme ayninst thue lnedis) eloimeor all peraoms elaiming By, throneh or inder Cmanioe,

IN WITHESS WHERECE, Gty oy cawsed thins Special Warnmiy Deed to bo exegoted
as el thie day and year ficst weilfen ohove
WITHESSES: CORAT HOMELESE ARSISTANCE

u CENTER, 1NC. a Flovids nonprofil

——x Bl

Name!, Yol Y TOAY LD “ume: Bean A. Cononie
/‘. Fitle:  Presfden
Print e, _ﬁh:_-h_qgja.ibzii
STATE OF FLOR A i
) b
CONUNTY OF BiOw i i d

Vhiz fotipoing instrument wak ackiiowlzdged before me 1h'|;-?',‘§_ o iy ol Apel] - 2005, by
Szon A Cononie, g8 Prenident of COSAT HOMELESS ASSISETANCE CENTER, INC. a Florida
|1,||;¢-|,I\_|[|ﬂ| u_\r;mmiun_ o hietal ol the |:|,1|_'p.l|r.|;|.1':l_l.|.'l_ i ll.‘.hﬁﬂl one| s #mﬂﬂll}' known 1ome

at [ ] has produced s Flonda driver’s eene us h'.":n.liﬁf]ium.

Wy pONm AR EX s Prim Mamu

(Motary Saal)

LY
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Page 3 of Deed

Borrower
Property Address 550 N 66th Ter
City Hollywood County  Broward State FL ZpCode 33024

Lender/Client City of Hollywood

THETR § LIZ9I3602 “Fage 2 of 3, End of Docoment

EXTIRIT A"
AL DESCRI N

Lasts % & and 7, less the Webterly 7 feat thersgl, of §1. FAMES PARK SOUTH ADDITION,
wconrding fo the Plar thereof, ag reeondet in Plat Book 2 Page 49, of the Public Records of Bl
iy, Flarida,

Adidrean 1207 K Foderal Hiphway,

Lasp 10, Pleck 13, BOULEVARLY HEIGHTS SECTION SIX, according i the Plat thereol, s
recarded in Tlon Book 49, Page 19 of the Public Reconds of Broward County, Fliade.

Addness: 330 bhih | Temage

Lust 6, Block 28, HOULYWOOD PARK, feziading wothe: Pl ool as recodist by Plab Book 4,
Page 19, of the Public Hecords ol Browatd County, Flonda

Addeera: 2323 Clevidand Street

Lk V1. Dlock. L8 of BOLLEW ARD HELGHTS SECTICR FIVE, necording o the Pim thereof, as
reconded by Pl Book 50, Poee 44, 01 the Pubihe Beconds of Brhward Couney, Flords:

Adibress %0 KW 1" Termee

An undovaded Z1.275" imersae ay w e i comuman with other owners in the Resort Facility, £2
Tt Share nkerdats ), dceondily W the Tinie Staee Plan diessof, secoeded m OITieiu] Reconds ook
[GR3, Page B4 throwgh 108, of the Fublic Records of Beoward Coupry, Fharida (Flen™), sqether
wyith Lhe riphe ' ezupy, it 1 the e Ui 20, durry Ui Weel(s 31 wed 32

Llzh Week, Mo, 12 Condominfion Parcel 3 of HOLLYWOOD BEACH HOTEL AND
TOWERS, A CONDOMINIUN, secopdmg- loo the Detdartion of Condominium theeeof, as
recyrded in Ol Reconds Book 10156, |eges 403493, of ihe Public Recnrds of Browen
oy, Florkdn. Pieedt Wenlificaton Namber, 51424) 3-H0-0130,
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Bid Document Scope of Work

CITY OF HOLLYWOOD, FLORIDA
Department of Community Development

FINAL SCOPE OF WORK BID DOCUMENT

Property Diwner Name: CITY OF HOLLYWOOD

Property Address: 550 M GETH TERA HOLLYWOOD, FL33024

Property Folio #; 5141 14 08 2600

Home Phone 8 0549742923 c=lig
Project Manzger: LBaltran

ity of Hollywood Building inspector performing inspection: M
Buifding Inspactor Phone &: na cellg MA

City Project Asfersnce #: NA

B figreng belew, iz ugreed be v kive aroperty Ewher and e oy [nxpedkor that the ok mdict=d Witkin thiz checkist iz the ol 3mpe af work end heve B==n provided = form sntites
"Irriructisne 2a Preperiy Dwnem

FURTHER ROTE Abbpchet 16 inls Sheciist ot dmme f Dddiag will o= e Sodowing

E <=t.f Ly &8 Hobywaod Udensed San e Do cioes i conimt mfarmmtmn

5 ComiTsctor Packame
Imuiteticn ta 2id

Pam= 3t
- T
- Immirichiend ta Biogers Pamasy i3
I
Bid Form FagzesCa-CB

Sope v Wik T Damumers
£ b s FazesDI-Dd

& GEnemi Morss FESsTELEE
= Froject Spereficubane Poges P12
F Zampis Dwper/Dontractor Agreement Fage
» B T LIET
= Thei Fayment reques apoicateon Bnd relearey Fazts Hi-HE
s Finisl Fayment regoest sppiicrbon snd reissses Faz=gz-y
Rmquired Close-Out Datumsents Famey -
Properhy Ownker
Far NETs Bzl = &l
Bullding inopecor:
Tar NETs AT e
Progect Manmges
e marrs iy S
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Bid Document Scope of Work
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Bid Document Scope of Work
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Bid Document Scope of Work
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Bid Document Scope of Work

LEGAL DESCRIPTION ¢row
LOT 10, BLOCK 13, BOULEVARD HEIGHTS SECTION SIX. ACCORDING TO THE PLAT THEREOF, AS
RECORDED IN PLAT BOOK 49, PAGE 19, OF THE PUBLIC RECORDS OF BROWARD COUNTY. FLORIDA

[IEREON, NO OTHER WARRANTIES ARE |IEREDY EXTENDED OR GRANTED

MAP OF
BOUNDARY SURVEY

M DATE OF FIELD WORK 3/22/2018
!
CERTIFIED TO:
PROPERTY ADDRESS: CITY OF HOLLYWQOD
550 N 66 TERRACE DEPARTMENT OF COMMUNITY AND ECONOMIC DEVELOPMENT
HOLLYWOOD. FL 33024 wup. LoT 9
| t“’» | BLOCK 13 .
2 i —F.C. O/l O.5'W S kG |
b, Sk | LEGEND AND ABBREVIATIONS
_10p.00' FLP. %’ A/C = AR CONDITIONER
= 2 = 2 ASPH, = ASPHALT
M%&shss S EF. 045, 0.2'W X B/P = BRICK PAVER
3 = S €8 = cATak |
: a ; A=
2 S q’?\ . - 28:40 8 CNA = cm nu'r ACCESSBLE
S | 5 8 Bx - €0, = CLEAN OUF
T 15 - L ' fe] | = COL = COLUMN
BLOCK 13 tl S g i LOT 10 = CONC. = CONCRETE
= AT TaT @l BLOCK 13 [ Ed 22 DLTA NS
ki % g 5 £l SRt - fo T
S u ~ COVERED 12.8' 28.35 S a F.C. = FENCE CORNER
E r e -
= FOUND IRON PIPE
=1 g . 1STORY L FLR = FOUND IRON ROD RN
gl §F | ggl #8550 o] L = ARC LENGTH
|g§ L N ) EE =4 L Ly P 77
L Wl el O/L = ON—LINE -
A= 3 5317 e I LR A/,
| PE =
—— —3 L P.E = POOL EQUIPMENT
| & | 26.7" S = pace CHAIN LINK FENCE =
& = -
LOT 4 =S e o ol i ROOFED OR OVERHANG = _——
Block 13 | 23 1 erfoen, 0.2E o e gﬁi' oy p— Shaalion el S
/a /E — == EF. 0/C SET NAIL AND DISC LB7688 PUSTCIENE - = —
| TozN O2E S WEST' 100.00° R 1'?‘:‘ TELECOMNUNICATIONS UTLTY WOOD FENCE =  —pf—pp—pp—pp—
cnad T 1 0.6's, 0.2'W}.., UE. = UTUTY EASEMENT
x‘f | r ¥ = WATER UETER
3 5 BngK 11: | VMR = WATER VALV SR i
L 5 P
oF it
6 T a2 20150326 13:52:59 0400
o
-0
F.LP,
RMUNE %
N.W. 5th COURT %
R S
IS A COPYRIGHT DOCUMENT ND 1S NOT D BY THE JIDNCOMEDBY OTUERS,  JUNLESS OTIIGIWISE SHOWN IEREON RECORD g % 3/22/18
v aen MAY e mmmnm“m FENCE 0! w&mmms’ﬂornmh B oy DRI P A0 THE CRVTER HENRY A .JOHNSTON P.L.S.#6843
LY
©OF THE FENCE. FENGE LINES MAY mgmnuz NLONG PRGIERTY uuLs n:.xcz uvns NAY BE S mwn EXAGGERATED 10 BETTER L TE WERE THIEY ARE LOCATED SRTRUREACE HII:Nm\Tth FEATURES WERE 5 S SR # il
NOTLOCATED TOR THIS SURVEY A NOT BE DRAWN TO SCALE AND ARE SHOWN THIS WAY FOR 70 TIET ST g0
& PURFGSES RITHIS 15 NOT A VALID SURVEY WITHIOUT TIE S 3 1D SURVEYOR AND MAFPER OIUNLESS QT ERWISE S HEREON HOLLTWOOD. L.
FOUND MONUMENTATION HAS NO IDENTIFICATION AND ANY CORNER LABELED A5 NOT AC wams nurm FENLING OR LANDSCAPING 10) IS SURVEY MEETS OR EXCEEDS T ACCURACY STANDARDS [N PHOE e St
CHAPTER 5/-17 OF T VIN 7500 THE EXCLUSIVE USE AS AN AID SURANCE FOR THE CERTIFIED e

3nd fngServien s
JOB#18—03—016

PRINTING ELECTRONICALLY SIGNED DOCUMENT:

N ORIER FOR THIS DOCUMENT TO B VIEWED 1T MUS AN 117 L 1D SIZE PAPER AND.
WETH NG SCALING, FETIING TO PAGEE, OF CUSTOM SIZE OIFTIONS, PRINTING THIS SHEET NOT TO SCALE [SONLY FOR VISUAL ALD
* PURPOSES, THE SIGNING SURVEYOR TAKES NO LIABILITY TN INFORMATION OBTAINED FROM ITS USE IN SUCH MANOR.
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Bid Document Scope of Work

Whirlpool - Stainless Steel Complete Kitchen Package
Model: WRS3258DHZ-SS | Sku: WRS325SDHZKP3
Read Reviews

Whirlpool WRS3258SDHZ-SS

24.5 CuFt Side-By-Side Refrigerator
Whirlpool WFES ISSOES-SS

30" Electric Smooth Top Range
Whirlpool WDF130PAHS-SS
Built-In Dishwasher

Whirlpool WMH31017FS-SS

1.7 CuFt Over The Range Microwave
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Bid Document Scope of Work

Frigidaire - Stainless Steel Complete Kitchen Package
Model: FFSS2615TS-SS | Sku: FFSS2615TSKP2
Read Reviews

Frigidaire FESS2615TS-8S

25.6 CuFt Side-By-Side Refrigerator
Frigidaire FFEF3052TS-SS

30" Electric Smooth Top Range
Frigidaire FFID2426TS-SS

Built-In Dishwasher

Frigidaire FFMV1645TS-S8

1.6 CuFt Over The Range Microwave
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Bid Document Scope of Work

sSw 6178
CLARY SAGE

Exterior paint

SW 7646

First Star

Interior paint

Form SCNLTR - "TOTAL" appraisal software by a la mode, inc. - 1-800-ALAMODE

SwW 7005
PURE WHITE

walls bath

tile MSI Paradiso Cream 20 in. x 20 in. Polished Porcclain Floor and Wall Tile (19.44 sq. ft. / case)



Bid Document Scope of Work

Market Single-Handle Pull-Down Sprayer Kitchen Faucet in Bronze

24.5 in. W x 18.75 in. D x 34.34 in. H Vanity in Elm Sky with Cultured Marble Vanity Top in White with White Basin

Builders 3 Piece Bath Accessory Kit in Brushed Nickel

|Glacier Bay]

Dorset 4 in. Centerset 2-Handle High-Arc Bathroom Faucet in Brushed Nickel
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Bid Document Scope of Work

Bedroom lighting Bathroom lighting

ENERGY STAR

= : S
g e
e =~
< 5=
> k- Sel’ e
-
Eacs

Kitchen lighting
security lighting
Bedrooms living room and Florida room

e o

P =
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Assumptions, Limiting Conditions & Scope of Work FieNo: 22081

Property Address: 550 N 66th Ter Ciy: Hollywood State: | Zip Code: 33024
Clignt: City of Hollywood Address: 2600 Hollywood Boulevard, Suite 203, Hollywood, FI 33022
Appraiser. Robert D. Miller, ASA Address: 1424 South Andrews Avenue, Suite 200, Ft. Lauderdale, Fl 33316

STATEMENT OF ASSUMPTIONS & LIMITING CONDITIONS

- The appraiser will not be responsible for matters of a legal nature that affect either the property being appraised or the title to it. The appraiser
assumes that the title is good and marketable and, therefore, will not render any opinions about the title. The property is appraised on the basis
of it being under responsible ownership.

- The appraiser may have provided a sketch in the appraisal report to show approximate dimensions of the improvements, and any such
sketch is included only to assist the reader of the report in visualizing the property and understanding the appraiser's determination of its size.
Unless otherwise indicated, a Land Survey was not performed.

- I so indicated, the appraiser has examined the available flood maps that are provided by the Federal Emergency Management Agency (or
other data sources) and has noted in the appraisal report whether the subject site is located in an identified Special Flood Hazard Area.
Because the appraiser is not a surveyor, he or she makes no guarantees, express or implied, regarding this determination.

- The appraiser will not give testimony or appear in court because he or she made an appraisal of the property in question, unless specific
arrangements to do so have been made beforehand.

- If the cost approach is included in this appraisal, the appraiser has estimated the value of the land in the cost approach at its highest and
best use, and the improvements at their contributory value. These separate valuations of the land and improvements must not be used in
conjunction with any other appraisal and are invalid if they are so used. Unless otherwise specifically indicated, the cost approach value is not
an insurance value, and should not be used as such.

- The appraiser has noted in the appraisal report any adverse conditions (including, but not limited to, needed repairs, depreciation, the
presence of hazardous wastes, toxic substances, etc.) observed during the inspection of the subject property, or that he or she became aware
of during the normal research involved in performing the appraisal. Unless otherwise stated in the appraisal report, the appraiser has no
knowledge of any hidden or unapparent conditions of the property, or adverse environmental conditions (including, but not limited to, the
presence of hazardous wastes, toxic substances, etc.) that would make the property more or less valuable, and has assumed that there are no
such conditions and makes no guarantees or warranties, express or implied, regarding the condition of the property. The appraiser will not be
responsible for any such conditions that do exist or for any engineering or testing that might be required to discover whether such conditions
exist. Because the appraiser is not an expert in the field of environmental hazards, the appraisal report must not be considered as an
environmental assessment of the property.

- The appraiser obtained the information, estimates, and opinions that were expressed in the appraisal report from sources that he or she
considers to be reliable and believes them to be true and correct. The appraiser does not assume responsibility for the accuracy of such items
that were furnished by other parties.

- The appraiser will not disclose the contents of the appraisal report except as provided for in the Uniform Standards of Professional Appraisal
Practice, and any applicable federal, state or local laws.

- If this appraisal is indicated as subject to satisfactory completion, repairs, or alterations, the appraiser has based his or her appraisal report
and valuation conclusion on the assumption that completion of the improvements will be performed in a workmanlike manner.

- An appraiser's client is the party (or parties) who engage an appraiser in a specific assignment. Any other party acquiring this report from the
client does not become a party to the appraiser-client relationship. Any persons receiving this appraisal report because of disclosure
requirements applicable to the appraiser's client do not become intended users of this report unless specifically identified by the client at the
time of the assignment.

- The appraiser's written consent and approval must be obtained before this appraisal report can be conveyed by anyone to the public, through
advertising, public relations, news, sales, or by means of any other media, or by its inclusion in a private or public database.

- An appraisal of real property is not a ‘home inspection' and should not be construed as such. As part of the valuation process, the appraiser
performs a non-invasive visual inventory that is not intended to reveal defects or detrimental conditions that are not readily apparent. The
presence of such conditions or defects could adversely affect the appraiser's opinion of value. Clients with concerns about such potential
negative factors are encouraged to engage the appropriate type of expert to investigate.

The Scope of Work is the type and extent of research and analyses performed in an appraisal assignment that is required to produce credible
assignment results, given the nature of the appraisal problem, the specific requirements of the intended user(s) and the intended use of the
appraisal report. Reliance upon this report, reqardless of how acquired, by any party or for any use, other than those specified in this report
by the Appraiser, is prohibited. The Opinion of Value that is the conclusion of this report is credible only within the context of the Scope of
Work, Effective Date, the Date of Report, the Intended User(s), the Intended Use, the stated Assumptions and Limiting Conditions, any
Hypothetical Conditions and/or Extraordinary Assumptions, and the Type of Value, as defined herein. The appraiser, appraisal firm, and
related parties assume no obligation, liability, or accountability, and will not be responsible for any unauthorized use of this report or its
conclusions.

Additional Comments (Scope of Work, Extraordinary Assumptions, Hypothetical Conditions, etc.):

This appraisal report update included an exterior inspection only based on the fact that the interior was renovated and has, per the Gity of Hollywood not been altered, this report
contains original interior photos from prior appraisal report inspection. Previously appraised this property and completed an interior inspection in July of 2019. The interior
photographs were based on that inspection and it is assumed no changes to the interior have occurred. the appraiser has completed several updates of the original appraisal during the
past three years.

R ES D E Copyright© 2007 by a la mode, inc. This form may be reproduced unmodified without written permission, however, a la mode, inc. must be acknowledged and credited.
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File No.:

Certifications 22081

State: |

Property Addess. 550 N 66th Ter O Hollywood 7p Code: 33024

Address:

Client: City of Hollywood 2600 Hollywood Boulevard, Suite 203, Hollywood, FI 33022

Address:

Appraiser: Robert D. Miller, ASA 1424 South Andrews Avenue, Suite 200, Ft. Lauderdale, Fl 33316

APPRAISER'S CERTIFICATION

| certify that, to the best of my knowledge and belief:

- The statements of fact contained in this report are true and correct.

- The credibility of this report, for the stated use by the stated user(s), of the reported analyses, opinions, and conclusions are limited only by

the reported assumptions and limiting conditions, and are my personal, impartial, and unbiased professional analyses, opinions, and conclusions.

- | have no present or prospective interest in the property that is the subject of this report and no personal interest with respect to the parties involved.

- Unless otherwise indicated, | have performed no services, as an appraiser or in any other capacity, regarding the property that is the subject of this report within the three-year period
immediately preceding acceptance of this assignment.

- | have no bias with respect to the property that is the subject of this report or to the parties involved with this assignment.

- My engagement in this assignment was not contingent upon developing or reporting predetermined results.

- My compensation for completing this assignment is not contingent upon the development or reporting of a predetermined value or direction

in value that favors the cause of the client, the amount of the value opinion, the attainment of a stipulated result, or the occurrence of a subsequent event directly related to the intended use of
this appraisal.

- My analyses, opinions, and conclusions were developed, and this report has been prepared, in conformity with the Uniform Standards of Professional Appraisal Practice that were in effect at
the time this report was prepared.

- | did not base, either partially or completely, my analysis and/or the opinion of value in the appraisal report on the race, color, religion,

sex, handicap, familial status, or national origin of either the prospective owners or occupants of the subject property, or of the present

owners or occupants of the properties in the vicinity of the subject property.

- Unless otherwise indicated, | have made a personal inspection of the property that is the subject of this report.

- Unless otherwise indicated, no one provided significant real property appraisal assistance to the person(s) signing this certification.

Additional Certifications:

The appraiser completed an appraisal dated July 22, 2019 and indicated a market value of $338,000, with an updated appraisal August 21, 2020 with an indicated market value on $340,000,
based on the completion of the proposed improvements as per the scope of work attached to this updated appraisal report. Those improvements were completed and reflect the property in
its current condition. The appraiser completed an appraisal dated June 15, 2022 which indicated a market value of $385,000. The original Scope of Work and Specification documents which
were supplied by the City of Hollywood are attached this report.

DEFINITION OF MARKET VALUE *:

Market value means the most probable price which a property should bring in a competitive and open market under all conditions requisite
to a fair sale, the buyer and seller each acting prudently and knowledgeably, and assuming the price is not affected by undue stimulus.
Implicit in this definition is the consummation of a sale as of a specified date and the passing of title from seller to buyer under conditions
whereby:

1. Buyer and seller are typically motivated;

2. Both parties are well informed or well advised and acting in what they consider their own best interests;

3. A reasonable time is allowed for exposure in the open market;

4, Payment is made in terms of cash in U.S. dollars or in terms of financial arrangements comparable thereto; and

5. The price represents the normal consideration for the property sold unaffected by special or creative financing or sales concessions
granted by anyone associated with the sale.

* This definition is from regulations published by federal regulatory agencies pursuant to Title XI of the Financial Institutions

Reform, Recovery, and Enforcement Act (FIRREA) of 1989 between July 5, 1990, and August 24, 1990, by the Federal Reserve System
(FRS), National Credit Union Administration (NCUA), Federal Deposit Insurance Corporation (FDIC), the Office of Thrift Supervision (OTS),
and the Office of Comptroller of the Currency (OCC). This definition is also referenced in regulations jointly published by the 0GC, OTS,
FRS, and FDIC on June 7, 1994, and in the Interagency Appraisal and Evaluation Guidelines, dated October 27, 1994.h

Client Contact: Mr. Chris Client Name: City of Hollywood
EMal: @ org Address: 2600 Hollywood Boulevard, Suite 203, Hollywood, Fl 33022
APPRAISER SUPERVISORY APPRAISER (if required)
or CO-APPRAISER (if applicable)
- / ]
g Supervisory or
5 Appraiser Name: Robert D. Miller, AS. Co-Appraiser Name:
z Company:  The Urban Group, Inc. Company:
Phone:  954-522-6226 fax  954-522-6422 Phone: Fax
EMal:  rmiller@theurbangroup.com E-Mail:
Date Report Signed: 12/21/2022 Date Report Signed:
License or Certification #: RZ1270 State:  FLL License or Certification #: State:
Designation: ASA Designation:
Expiration Date of License or Certification: 11/30/2024 Expiration Date of License or Certification:
Inspection of Subject: [] Interior & Exterior DX Exterior Only [ "] None Inspection of Subject: [] Interior & Exterior [ Exterior Only [ None
Date of Inspection: 12/20/2022 Date of Inspection:
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Borrower FileNo. 22081

Property Address 550 N 66th Ter

City Hollywood County  Broward State FL ZpCode 33024

Lender/Client City of Hollywood

APPRAISAL AND REPORT IDENTIFICATION

This Report is one of the following types:

X Appraisal Report (A written report prepared under Standards Rule 2-2(a) - pursuant to the Scope of Work, as disclosed elsewhere in this report.)
D Restricted (A written report prepared under Standards Rule 2-2(b) - pursuant to the Scope of Work, as disclosed elsewhere in this report,
Appraisal Report restricted to the stated intended use by the specified client or intended user.)

Comments on Standards Rule 2-3

| certify that, to the best of my knowledge and belief:

- The statements of fact contained in this report are true and correct.

- The reported analyses, opinions, and conclusions are limited only by the reported assumptions and limiting conditions and are my personal, impartial, and unbiased professional
analyses, opinions, and conclusions.

- Unless otherwise indicated, | have no present or prospective interest in the property that is the subject of this report and no personal interest with respect to the parties involved.
- Unless otherwise indicated, | have performed no services, as an appraiser or in any other capacity, regarding the property that is the subject of this report within the three-year
period immediately preceding acceptance of this assignment.

- | have no bias with respect to the property that is the subject of this report or the parties involved with this assignment.

- My engagement in this assignment was not contingent upon developing or reporting predetermined results.

- My compensation for completing this assignment is not contingent upon the development or reporting of a predetermined value or direction in value that favors the cause of the
client, the amount of the value opinion, the attainment of a stipulated result, or the occurrence of a subsequent event directly related to the intended use of this appraisal.

- My analyses, opinions, and conclusions were developed, and this report has been prepared, in conformity with the Uniform Standards of Professional Appraisal Practice that
were in effect at the time this report was prepared.

- Unless otherwise indicated, | have made a personal inspection of the property that is the subject of this report.

- Unless otherwise indicated, no one provided significant real property appraisal assistance to the person(s) signing this certification (if there are exceptions, the name of each
individual providing significant real property appraisal assistance is stated elsewhere in this report).

Comments on Appraisal and Report Identification
Note any USPAP related issues requiring disclosure and any State mandated requirements:

The appraiser completed an appraisal dated July 22, 2019 and indicated a market value of $338,000, with an updated appraisal August 21, 2020 with an indicated market value on $340,000,

based on the completion of the proposed impr as per the scope of work attached to this updated appraisal report. Those impr were completed and reflect the property in

its current condition. The appraiser completed an appraisal dated June 15, 2022 which indicated a market value of $385,000. The original Scope of Work and Specification documents which

were supplied by the City of Hollywood are attached this report.

APPRAISER: SUPERVISORY or CO-APPRAISER (if applicable):
- / /|
Signature: { Signature:
Name: - Robert D. Miller, ASA Name:
ASA
State Certification #: RZ1270 State Certification #:
or State License #: or State License #:
State: FL Expiration Date of Certification or License: 11/30/2024 State: Expiration Date of Certification or License:
Date of Signature and Report: 12/21/2022 Date of Signature:
Effective Date of Appraisal: 12/20/2022
Inspection of Subject: D None D Interior and Exterior X Exterior-Only Inspection of Subject: D None D Interior and Exterior D Exterior-Only
Date of Inspection (if applicable): 12/20/2022 Date of Inspection (if applicable):
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The Urban Group, Inc.

FIRREA / USPAP ADDENDUM

Borrower FileNo. 22081

Property Address 550 N 66th Ter

Ciy Hollywood County  Broward State  FL ZpCode 33024
Lender/Client City of Hollywood

Purpose

To estimate the market value as of a current date.

Scope of Work

Review of all sales data reflective of the subject location and consider and review current market trends in the subject neighborhood. Reviewed

MLS and other data sources and relied on information from MLS and BCPA in our review of the sales and market data.

Intended Use / Intended User

Intended Use: The intended use of the report is for disposition of this asset.

Intended User(s): The City of Hollywood, their legal and financial consultants and other representatives.

History of Property

Current listing i i No listing information was noted in our review.

Prior sale: The property was acquired as part of the sale of a total of five properties under deed 112913502 dated 4-8-2015 with a total sale price

of $1,671,000. No allocation was provided the appraiser as a result of the purchase. The prior owner acquired the site in 2008 as reflected in

the BCPA data sheet.

Exposure Time / Marketing Time

Based on our review of marketing time and days on the market, a exposure/marketing time of less than 90 days should be applicable if the

property is offered for sale with a market based value.

Personal (non-realty) Transfers

None

Additional Comments

The City of Hollywood requested that we provide an appraisal as it was recently renovated. Included in this report is a copy of the Scope of Work

and repairs based on the renovations completed by the City of Hollywood.

This appraisal update included an exterior inspection only based on the fact interior was renovated and has,per the City of Hollywood has not been altered, this report contains original

interior photos from prior appraisal report inspection.

Certification Supplement

1. This appraisal assignment was not based on a requested minimum valuation, a specific valuation, or an approval of a loan.

2. My { is not i upon the reporting of a predetermined value or direction in value that favors the cause of the client, the amount of the value
estimate, the attainment of a stipulated result or the occurrence of a subsequent event.

The appraiser completed an appraisal of this property on July 22, 2019 and indicated a market value of $338,000. The appraiser also completed an updated

appraisal of this property on 6/15/2022 and indicated a value of $385,000.

Supervisory
Appraiser: Robert D. Miller, ASA Appraiser.
Signed Date: 12/21/2022 Signed Date:
Certification or License #: RZ1270 Certification or License #:
Certification or License State: FL Expires: 11/30/2024 Certification or License State: Expires:
Effective Date of Appraisal: 12/20/2022 Inspection of Subject: D Did Not D Exterior Only D Interior and Exterior
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