RESOLUTION NO. % 07 % j : 3 é’g

P-08-02 A RESOLUTION OF THE CITY COMMISSION OF THE
CITY OF HOLLYWQOD, FLORIDA, APPROVING AN
AMENDMENT TO THE PLAT KNOWN AS "SHERIDAN
STATION”, BEING IN THE CITY OF HOLLYWOOD,
BROWARD COUNTY, FLORIDA, AND GENERALLY
LOCATED BETWEEN INTERSTATE 95 AND THE CSX
RAILWAY FROM SHERIDAN STREET TO TAFT STREET.

WHEREAS, in 2005, Okomo Associates, LLC ("Okomoe”), Stationside
Village Associates, LLC and the Florida Department of Transportation (the “FDOT")
initiated development approvals for a public/private joint venture project which included a
99 year lease relating to the property known as Sheridan Stationside Village to create a
~ transit oriented mixed-use development on lands generally located between Intersiate 95
and the C8X Railway form Sheridan Street to Taft Street; and

WHEREAS, on July 16, 2008, the City Commission passed and adopted
Resoiution No. R-2008-252 which approved the “Sheridan Station” Plat and was
subsequently approved by the Broward County Commission; and

WHEREAS, as a result of the national economy failing into a recession,
the Applicants have not moved forward with plat recordation and have decided to
terminate their development lease agreement; and

WHEREAS, given the current ownership interests, the development of the
property will now be a iwo phase project as follows: (1) Phase 1 is now proposed to be 500
residential units on the Okomo Property; and (2) Phase 2 will be developed on the FDOT
property and includes 300,000 square feet of Commercial, 245,000 square feet of office, a
150 unit hotel and the remaining 550 residential units; and

WHEREAS, due to the current ownership interests, the development
rights have to split between the remaining property owners to reflect ownership lines,
and other amendments to the previously approved plat are necessary to allow each
owner to continue with the implementation of a similar project under a phased approach
based on ownership lines; and

WHEREAS, Stationside Village Associates, LLC will no longer have an
interest in developing the land owned by FDOT, nor are they a fee simple owner, and:
as such, the entity is no fonger required to execute the Plat; and

WHEREAS, the proposed Plat Amendment includes the creation of a hew
Parcel D from Parcel A to reflect the ownership lines between Okomo and FDOT as
more specifically depicted on Exhibit 1; and
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WHEREAS, the proposed Plat Amendment will now show that South 29"
Avenue is being rededicated to accommodate direct public access from Sheridan Street
to Parcel D;and

WHEREAS, the existing Concurrency Note on the Plat is being amended
to reflect the splitting of development rights between Okomo and FDOT as follows:

Existing (From) Note:

THIS PLAT IS RESTRICTED TO 300,000 SF OF COMMERCIAL USE, 245,000 SF OF
OFFICE USE, A 150-ROOM HOTEL, AND 1,050 MID-RISE RESIDENTIAL UNITS ON
PARCELS A AND C. PARCEL C IS FURTHER RESTRICTED TO NO MORE THAN 14
DWELLING UNITS OR 28 HOTEL ROOMS AND OFFICE AND/OR RETAIL SALES OF
MERCHANDISE OR SERVICES, PARCEL B IS RESTRICTED TO A PASSIVE PARK.
NO FREE STANDING BANKS OR DRIVE-THRU BANK FACILITY ARE PERMITTED
WITHIN A COMMERCIAL USE, AND NO BANKS OR COMMERCIAL/RETAIL ARE
PERMITTED WITHIN THE OFFICE USE WITHOUT THE APPROVAL OF THE BOARD
OF COUNTY COMMISSIONERS WHO SHALL REVIEW AND ADDRESS THESE
USES FOR INCREASED IMPACTS. IN ACCORDANCE WITH ORDINANCE 2008-1,
EFFECTIVE JUNE 2, 2008, MID-RISE UNITS ARE DEFINED AS THREE OR MORE
ATTACHED DWELLING UNITS IN A BUILDING WITH FOUR (4) TO EIGHT (8)
RESIDENTIAL STORIES (EXCLUSIVE OF PARKING LEVELS).

Proposed (To) Note:

THIS PLAT 18 RESTRICTED TO 300,000 SF OF COMMERCIAL USE, 245,000 SF OF
OFFICE USE, A 150-ROOM HOTEL, AND 550 HIGH-RISE RESIDENTIAL UNITS ON
PARCELS A AND C. PARCEL C IS FURTHER RESTRICTED TO NO MORE THAN 14
DWELLING UNITS OR 28 HOTEL ROOMS AND OFFICE AND/OR RETAIL SALES OF
MERCHANDISE OR SERVICES, PARCEL B IS RESTRICTED TO A PASSIVE PARK.
PARCEL D IS RESTRICTED TO 300 GARDEN APARTMENT RESIDENTIAL UNITS
AND 200 MID-RISE RESIDENTIAL UNITS. NO FREE STANDING BANKS OR DRIVE-
THRU BANK FACILITY ARE PERMITTED WITHIN A COMMERCIAL USE, AND NO
BANKS OR COMMERCIAL/RETAIL ARE PERMITTED WITHIN THE OFFICE USE
WITHOUT THE APPROVAL OF THE BOARD OF COUNTY COMMISSIONERS WHO
SHALL REVIEW AND ADDRESS THESE USES FOR INCREASED IMPACTS.
;and



WHEREAS, the transportation improvement projects previously identified
to be completed consistent with the development of the project throughout the project
development period are being amended to reflect the splitting of ownership interests
and the phasing of the project as noted in Exhibit ‘B attached hereto and incorporated
herein by reference; and

WHEREAS, the designated non-vehicular access line opening located on
the east property line of Parcel C is being shifted south forty (40) feet to coincide with
the existing slip ramp location onto 1-95; and

WHEREAS, the City's Subdivision Review Committee has reviewed the
proposed amended “SHERIDAN STATION” Plat, as further described in Exhibit “A”
attached hereto and incorporated by reference herein, and determined it to be
consistent with the City's Zoning and Land Development Regulations; and

WHEREAS, Article 6, Article | of the City's Zoning and Land Development
Regulations, requires that the amended plat be submitted to the City Commission for
consideration of approval;

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COMMISSION OF
THE CITY OF HOLLYWOOD, FLORIDA:

Section 1:  That the "SHERIDAN STATION" amended plat, as described
in Exhibit “A", attached hereto and incorporated by reference herein, is hereby
approved.

Section2: That the Sheridan Stationside Village Transportation
Improvements and Phasing Plan as identified in Exhibit “B" attached hereto and
incarporated herein by reference, is hereby approved.

Section 3:  That this resolution shall be in full force and effect
immediately upon its passage and adoption.



RESOLUTION APPROVING AN AMENDMENT OF THE PLAT KNOWN AS
“SHERIDAN STATION”
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