RESOLUTION NO. R-BCRA-2023- 31

A RESOLUTION OF THE HOLLYWOOD, FLORIDA
COMMUNITY REDEVELOPMENT AGENCY (“CRA"),
ADOPTING A BUDGET FOR THE BEACH DISTRICT OF
THE CRA AND MAKING APPROPRIATIONS FOR FISCAL
YEAR 2024.

WHEREAS, the City Commission has adopted a Community Redevelopment
Plan for the Hollywood Beach District of the Community Redevelopment Agency (“CRA”);
and

WHEREAS, the CRA has examined the proposed appropriations and estimated
revenues for the implementation and carrying out of the Plan for Fiscal Year 2024; and

WHEREAS, the CRA now wishes to adopt the attached Fiscal Year 2024 Budget
for the Beach District of the CRA.

NOW, THEREFORE, BE IT RESOLVED BY THE HOLLYWOOD, FLORIDA
COMMUNITY REDEVELOPMENT AGENCY:

Section 1:  That the foregoing “WHEREAS” clauses are ratified and confirmed as
being true and correct and are incorporated in this Resolution.

Section 2:  That it approves and adopts the attached Fiscal Year 2024 Operating
Budget for the Beach District of the CRA.

Section 3:  That the attached Fiscal Year 2024 Budget is adopted based on
preliminary projections of Fiscal Year 2024 revenues and expenses. The CRA may
amend the Budget when final information is available and as may be otherwise advisable
from time to time during the fiscal year.

Section 4: That this Resolution shall be in full force and effect immediately upon
its passage and adoption.



RESOLUTION ADOPTING A BUDGET FOR THE BEACH DISTRICT OF THE CRA
AND MAKING APPROPRIATIONS FOR THE FISCAL YEAR 2024.

PASSED AND ADOPTED this ZO'#"day of &Wm L«\ , 2023,

ATTEST: HOLLYWOOD, FLORIDA COMMUN|TY
REDEVELOPMENT AGENCY{,—"’“
-\ < ,;,,,ﬁ"“
LAQE 7
PHYLLIS LEWIS, BOARD SECRETARY ~ JOSHLEVY, CHAIR /

A/F;FWED AS TO FORM: /
V ,

DOUGLAS R. GONZALES
GENERAL COUNSEL




EXHIBIT A

BEACH CRA FY 2024 PROPOSED OPERATING
BUBCEL =2

FY 2023 FY 2024
FY 2022 Amended Proposed
Actual Budget Budget
REVENUE SOURCES
Tax Increment Revenues
- City of Hollywood S 20,604,742 || $ 23,149,465 || S 26,076,835
- Broward County (TIF) 11,174,853 17,128,105 19,362,582
- Children's Services Council 955,151 1,397,150 1,573,447
Total Tax Increment Revenues S 32,734,746 || S 41,674,720 || S 47,012,864
Investment Revenues 296,986 160,000 160,000
Miscellaneous 32,741 0 0
Prior Year Fund Balance - Carry-forward 31,503,662 34,118,486 31,413,527
Total Revenues $ 64,785,446 || $ 75,953,206 || $ 78,586,391
EXPENDITURES
|General Operating
Personal Services S 2,168,035 || S 2,795,999 ([ S 3,194,132
Operating Expenses 8,677,281 11,732,440 15,802,340
Debt Service 7,233,351 7,173,125 7,162,125
Capital Outlay 439,073 622,165 585,000
Total General Operating S 18,517,739 || $ 22,323,729 ([ S 26,743,597
WCapitaI Improvement Projects
Capital Projects 6,726,921 42,662,446 39,470,988
Total Capital Improvement Projects S 6,726,921 || $ 42,662,446 || $ 39,470,988
Other Uses
Refund to Taxing Authorities S 5,422,301 || $ 10,967,031 || $ 12,371,806
Total Other Uses S 5,422,301 S 10,967,031 (| S 12,371,806
Total Expenditures S 30,666,961 || S 75,953,206 || S 78,586,391




EXHIBIT B

BEACH CRA FY 2024 PROPOSED OPERATING

BUDGET

Carry-forward of Prior Year Balances

Underground PH 3 Oklahoma to New Mexico 414,835
FDOT/CRA Complete St. AIA Ph2 4,900,000
Boardwalk Access Management Project 634,482
Underground Ph 4 (East/West Streets) 12,540,254
Underground Ph 4 (A1A South) 8,100,000
Underground Ph 4 (Keating Park Renovations) 1,500,000
FDOT Pump Stations 1,255,917
Traffic Signal - Nebraska/Carolina/Scott Streets 358,737
Gateway and Wayfinding Signage 550,000
Broadwalk Wall LED Light 575,742
Mermaid Offshore and 3 near shore Reefs 583,561
Total Carry-Forward From Prior Year 31,413,527




EXHIBIT C

BEACH CRA FY 2024 PROPOSED OPERATING BUDGET

TAX INCREMENT REVENUE CALCULATION
(TAX INCREMENT FINANCING)
July - Certified

FY 2024 INCREMENT VALUE

County City Hospital CsC
2023 TAX YEAR ASSESSED VALUE $ 4,218,782,470 $ 4,222,208,620 $ 4,226,459,610 $ 4,226,459,610
1979 BASE YEAR ASSESSED VALUE $ 545,881,010 $ 545,881,010 $ 545,881,010 $ 545,881,010
TAX INCREMENT VALUE - FINAL $ 3,672,901,460 $ 3,676,327,610 $ 3,680,578,600 $ 3,680,578,600

CALCULATION OF INCREMENT REVENUE
(CURRENT TAX INCREMENT VALUE / 1000 x ALL AUTHORITIES' MILLAGE x 95%)

Millage Rate ’ FY 2024 Adopted FY 2023 Adopted Difference
BROWARD COUNTY 5.5492 $ 19,362,581.54 § 17,128,104.59 S 2,234,477
CITY OF HOLLYWOOD 7.4665 $ 26,076,835.10 S 23,149,464.82 S 2,927,370
CHILDREN SERVICES COUNCIL 0.4500 $ 1,573,44735 § 1,397,150.09 $ 176,297
TOTAL INCREMENT REVENUE TO CRA 13.4657 . $ 47,012,863.99 $ 41,674,719.50 $ 5,338,144

TAX INCREMENT REVENUE HISTORY

CRA TAXABLE INC/DEC INCREMENT % INC/DEC $ INC/DEC % INC/DEC
YEAR (City) PRIOR YR BASE YEAR PRIOR YR CRA TIF FUNDING PRIOR YEAR PRIOR YEAR
1997 $ 545,881,010 Base Year 0
FY98 S 545,881,010 $ - Base Tax Lag 0
FY99 S 561,678,720 S 15,797,710 § 15,797,710 2.89% $ 223,461 S 223,461
FYOO S 579,330,580 $ 17,651,860 §$ 33,449,570 3.14% $ 444,428 S 220,967 98.88%
FYO1 S 614,985,300 $ 35,654,720 S 69,104,290 6.15% $ 891,066 S 446,638 100.50%
FY02 S 676,325,370 S 61,340,070 $ 130,444,360 9.97% $ 1,618,240 S 727,174 81.61%
FY03 $1,060,525,320 $ 384,199,950 S 514,644,310 56.81% $ 6,941,919 § 5,323,679 328.98%
FYO4 $1,156,139,440 $ 95,614,120 $ 610,258,430 9.02% $ 8,339,510 $ 1,397,591 20.13%
FYO5 $1,215,993,870 S 59,854,430 $ 670,112,860 5.18% $ 9,803,025 $ 1,463,515 17.55%
FYO6 $1,365,436,080 S 149,442,210 $ 819,555,070 12.29% $ 10,914,958 § 1,111,933 11.34%
FYO7 $2,044,191,010 $ 678,754,930 $ 1,498,310,000 49.71% $ 18,598,733 $ 7,683,775 70.40%
FYO8 $2,443,332,650 $ 399,141,640 S 1,897,451,640 19.53% $ 20,099,709 S 1,500,976 8.07%
FY09 $2,333,828,810 $ (109,503,840) $ 1,787,947,800 -4.48% S 18,907,968 S (1,191,741) -5.93%
FY10 $1,932,779,950 $ (401,048,860) $ 1,386,898,940 -17.18% $ 15,267,545 S (3,640,423) -19.25%
FY11 $2,007,421,730 $ 74,641,780 $ 1,461,540,720 3.86% $ 17,354,595 $ 2,087,050 13.67%
FY12 $1,954,614,270 $ (52,807,460) $ 1,408,733,260 -2.63% $ 17,813,350 S 458,755 2.64%
FY13 $1,960,915,370 $ 6,301,100 $ 1,415,034,360 0.32% $ 18,040,790 S 227,440 1.28%
FY14 $2,103,523,230 $ 142,607,860 S 1,557,642,220 7.27% $ 20,095,200 S 2,054,410 11.39%
FY15 $2,290,308,840 $ 186,785,610 S 1,744,427,830 8.88% $ 22,499,138 S 2,403,938 11.96%
FY16 $2,673,192,150 $ 382,883,310 S 2,127,311,140 16.72% $ 27,402,962 S 4,903,824 21.80%
FY17 $3,013,348,330 $ 340,156,180 S 2,467,467,320 12.72% $ 31,673,913 S 4,270,951 15.59%
FY18 $3,225,214,650 $ 211,866,320 S 2,679,333,640 7.03% $ 34,388,055 S 2,714,142 8.57%
FY19 $3,352,457,280 $ 127,242,630 $ 2,806,576,270 3.95% $ 35,802,786 S 1,414,731 4.11%
FY20 $3,488,160,610 $ 135,703,330 $ 2,942,279,600 4.05% $ 37,558,671 S 1,755,885 4.90%
FY21 $3,542,787,510 $ 54,626,900 $ 2,996,906,500 1.57% $ 38,289,160 $ 730,489 1.94%
FY22 $3,445,119,360 $ (97,668,150) $ 2,899,238,350 -2.76% $ 37,066,890 $ (1,222,270) -3.19%
FY23 $3,809,506,230 $ 364,386,870 S 3,263,625,220 10.58% $ 41,674,719 $ 4,607,830 12.43%
FY24 $4,222,208,620 $ 412,702,390 S 3,676,327,610 10.83% $ 47,012,864 § 5,338,144 12.81%
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