City of Hollywood &
Business Impact Estimate ‘ﬁ ff?

GOLD COAST

This form should be included in the “set for public hearing” agenda item for ordinances and
must be posted on the City’s website by the time notice of the proposed ordinance is published.

Ordinance title/reference:

An Ordinance Of The City Of Hollywood, Florida, Amending Section 33.025 Of The Code Of
Ordinances Regarding The General Employees’ Retirement Fund Allowing In-Service
Distribution For Charter Employees.

If any of the following exceptions to the Business Impact Estimate requirement apply, check
the applicable box and leave the remainder of the form blank.

O The ordinance is required for compliance with federal or state law or
regulation.

[0 The ordinance relates to the issuance or refinancing of debt.

O The ordinance relates to the adoption of budgets or budget amendments,
including revenue sources necessary to fund the budget.

O The ordinance is required to implement a contract or an agreement,
including, but not limited to, any federal, state, local, or private grant, or
other financial assistance accepted by the City.

0 The ordinance is an emergency ordinance.

[ The ordinance relates to procurement; or

O The ordinance is enacted to implement the following:

a) Part 1l of Chapter 163, relating to growth policy, county and municipal
planning, and land development regulation, including zoning,
development orders, development agreements, and development
permits.

b) Sections 190.005 and 190.046, regarding community development
districts.

c) Section 553.73, relating to the Florida Building Code; or

d) Section 633.202, relating to the Florida Fire Prevention Code.

1. Summary of the proposed ordinance (must include statement of the public purpose,
such as serving the public health, safety, morals, and welfare):

The proposed Ordinance affects the pension plan for General Employees related
specifically to Charter employees and the ability to allow payment of DROP distributions
to Charter employees prior to retirement if all other distribution requirements are met.




2. Estimate of direct economic impact of the proposed ordinance on private, for-profit
businesses in the City of Hollywood:

None.

3. Estimate of direct compliance costs that businesses may reasonably incur:
None.

5. Estimate of the City of Hollywood'’s regulatory costs, including estimated revenues from
any new charges or fees to cover such costs:

None.

4. Any new charge or fee imposed by the proposed ordinance:
None.

6. Estimate of the number of businesses likely to be impacted by the proposed ordinance:
None.

7. Additional information (if any):
N/A
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