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"AS IS" Residential Contract For Sale And Purchase

THIS FORM HAS BEEN APPROVED BY THE FLORIDA REALTORS AND THE FLORIDA BAR m H or!daRealtorss

PARTIES: CITY OF HOLLYWOQOD, DEPT OF COMMUNITY AND ECONOMIC DEV ("Seller"),

and HAYDAR LIFE CORP ("Buyer"),
agree that Seller shall sell and Buyer shall buy the following described Real Property and Personal Property
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(collectively "Property") pursuant to the terms and conditions of this AS IS Residential Contract For Sale And Purchase
and any riders and addenda ("Contract”): l

1.

2.

3.

\
Buyer's Initials k\« Page 10112 i Seller's Initials
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PROPERTY DESCRIPTION: |

(a) Street address, city, Zip: 7508 GRANT COURT, HOLLYWOOD FL 33024

(b) Located in: __BROWARD County, Florida. Property Tax ID #: 514110090620

(c) Real Property: The legal description is BOULEVARD HEIGHTS SEC 14 REPLAT 61-23 BLOT 7 BLK3
:

I
together with all existing improvements and fixtures, including b ilt-in appliances, built-in furnishings and
attached wall-to-wall carpeting and flooring ("Real Property") unies specifically excluded in Paragraph 1(e) or
by other terms of this Contract. ,J
(d) Personal Property: Unless excluded in Paragraph 1(e) or by other terms of this Contract, the following items
which are owned by Seller and existing on the Property as of the date of the initial offer are included in the
purchase: range(s)/oven(s), refrigerator(s), dishwasher(s), dispos: |, ceiling fan(s), intercom, light fixture(s),
drapery rods and draperies, blinds, window treatments, smoke det:Sor(s). garage door opener(s), security gate
and other access devices, and storm shutters/panels ("Personal Property”).

Other Personal Property items included in this purchase are: ' ALL INCLUDED

Personal Property is included in the Purchase Price, has no contri?utory value, and shall be left for the Buyer.
(e) The following items are excluded from the purchase: NONE |

PURCHASE PRICE AND CLOSING
PURCHASE PRICE (U.S. currency),. ........................................ $__ 240,000

(a) Initial deposit to be held in escrow in the amount of (checks subject to COLLECTION) ....... $_ 5000
The initial deposit made payable and delivered to "Escrow Agent" hamed below
(CHECK ONE): (i) ["]accompanies offer or (ii) [Tis to be made within (if left
blank, then 3) days after Effective Date. IF NEITHER BOX IS CHECKED, THEN
OPTION (i) SHALL BE DEEMED SELECTED.
Escrow Agent Information: Name: SUPREME TITLE AND ESCROW INC
Address: 4175 DAVIE ROAD, SUITE 110, DAVIE FL 33314 ?
Phone: _954-726-5580 E-mail: _ | Fax:

(b) Additional deposit to be delivered to Escrow Agent within | (if left blank, then 10)
days after Effective DAt ... T $
(All deposits paid or agreed to be paid, are collectively referred toas the "Deposit")

(c) Financing: Express as a dollar amount or percentage ("Loan Amoblint") see Paragraph 8 .........

(d) Other: T S $

(e) Balance to close (not including Buyer's closing costs, prepaids and prorations) by wire
transfer or other COLLECTED funds ..o | Mot I i = sl $__ 235,000
NOTE: For the definition of "COLLECTION" or “COLLECTED‘? see STANDARD S.

TIME FOR ACCEPTANCE OF OFFER AND COUNTER-OFFERS; EFFECTIVE DATE:

(a) If not signed by Buyer and Seller, and an executed copy delivered to all parties on or before

. this offer shall be deemed withdraw and the Deposit, if any, shall be returned to
Buyer. Unless otherwise stated, time for acceptance of any counier-offers shall be within 2 days after the day
the counter-offer is delivered.

(b) The effective date of this Contract shall be the date when the last one of the Buyer and Seller has signed or
initialed and delivered this offer or final counter-offer ("Effective Dhte").

CLOSING DATE: Unless modified by other provisions of this Contract, the closing of this transaction shall occur

and the closing documents required to be furnished by each party pursuant to this Contract shall be delivered

(“Closing"”) on __10/11/2018 ("Closing Date"), at the time established by the Closing Agent.

. All rights reserved.
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5. EXTENSION OF CLOSING DATE:

(a) If Paragraph 8(b) is checked and Closing funds from Buyer's lendgr(s) are not available on Closing Date due

to Consumer Financial Protection Bureau Closing Disclosure deli yery requirements ("CFPB Requirements”),

then Closing Date shall be extended for such period necessary to latisfy CFPB Requirements, provided such
period shall not exceed 10 days.

(b) If an event constituting "Force Majeure” causes services essential for Closing 1o be unavailable, including the
unavailability of utilities or issuance of hazard, wind, flood or horgzowners’ insurance, Closing Date shall be
extended as provided in STANDARD G. ‘

§. OCCUPANCY AND

POSSESSION:

(a) Uniess the box in Paragraph 6(b) is checked, Seller shall, at Closing, deliver occupancy and possession of the
Property to Buyer free of tenants, occupants and future tenancies.|Also, at Closing, Seller shall have removed
all porsonalitomsandtrashfromthe Praperty and shall deliver all [keys, garage door openers, access devices
and codes, as applicable, to Buyer. If occupancy is to be delivered before Closing, Buyer assumes all risks of
joss to the Property from date of occupancy, shall be responsible and jiable for maintenance from that date,
and shall be deemed to have accepted the Property in its existing 0 dition as of time of taking occupancy.

(b) [[] CHECK IF PROPERTY IS SUBJECT TO LEASE(S) OR OCC PANCY AFTER CLOSING. If Property is
subject to a lease(s) after Closing or is intended to be rented or otcupied by third parties beyond Closing, the
facts and terms thereof shall be disclosed in writing by Seller to Buyer and copies of the written lease(s) shall
be delivered to Buyer, all within 5 days after Effective Date. If B determines, in Buyer's sole discretion, that
the lease(s) or terms of occupancy are not acceptable to Buyer, Buyer may terminate this Contract by delivery
of written notice of such election to Seller within 5 days after receid of the above items from Seller, and Buyer
shall be refunded the Deposit thereby releasing Buyer and Seller frb all further obligations under this Contract.
Estoppel Letter(s) and Seller's affidavit shall be provided pursuani to STANDARD D. If Property is intended to

be occupied by Seller after Closing, see Rider U. POST-CLOSIN G OCCUPANCY BY SELLER.

. ASSIGNABILITY: (CHECK ONE): Buyer [ may assign and thereby be released from any further liability under

tg: Contract; [[] may assign but not be released from liability under this Contract; or [ 3may not assign this

FINANCING

. FINANCING:
X (a) Buyer will paycashformapurcmseofthPmpenyathsi Tharaisnoﬁnandngoontimencytoauym‘s

obligaﬁontodooe.tfauya'obtainsaloanforanypmdm Purchage Price of the Property, Buyer

that any terms and conditions imposed by Buyer's lender(s) or by CFPB Requirements shall not affect or extend

meBuyeﬂobl'agaﬁontoclouarottmwmaManytomsorcond s of this Contract.

] (b) This Contract is contingent upon Buyer obtaining approval ¢ aDoonvenﬁonal.[]FHA[]VA or [Jother
(dmriba)loanwithh if left blank, then 3 D) days after Effective Date ("Loan Approval

Pariod") for (CHECK ONE): [fixed, [ Jadjustable,[Jfixed or adj s ble rate in the Loan Amount (See Paragraph

2(c)),atanwﬁdmuratmunattnemod %(ifleﬁb.ﬂmprevdﬁngraubasaduponeuyor's

creditworthiness), and for a term of left blank, then 30) rs('Financing").

(i) Buyer shall make mortgage loan application for the Financing within (if teft blank, then 5) days
aﬂarEMveDmandmgoodfahhanddmgonteﬂattQMn apbro aiofaloanmeﬁngmeFinancingterms
(-Loannppmar)sndmmmdmmCmMmm l\which requires a condition related to the sale
wawdmmmmumumamnmrmmr ‘

Buyer's failure to use diligent effort to obtain Loan Approval during 'h Loan Approval Period shall be considered a
default under the terms of this Contract. For purposes of this provisio . "diligent effort” includes, but is not limited
o, timely fumishing all documents and information and paying Ilfeesand charges requested by Buyer's
mortgage broker and lender in connection with Buyer's mortgage 103t application.

(ii) Buyer shall keep Seller and Broker fully informed about the status of Buyer's mortgage loan application,
LoanApproval,mdioanpmouslngandauMizeaauyofs origage broker, lendar.andmosmmwdiscme
such status and progress, and release preliminary and finally executed closing disclosures and settiement
Mmonts.toSeuermdBrokar.

(iii) Upon Buyer obtaining Loan Approval, Buyer shall prompt

(iv) lfBuyerisumbbmobtain Loan Approval after the exefck

d Hmwﬁttennoﬁcaofsuchapprmldebf.
ofdilmontoﬂ’ort.ti'nnatanyﬂmpﬂcrto

expiration of the Loan Approval Period, Buyer may provide notice to Seller stating that Buyer has been
unabletoobainLoanAppmvalandhnalmdtoeiﬁ\en
(1)wdv¢LoanApprovai.inwhid1wentmiscommctwﬂl uaasiananAppmvaIMdhsenomahed:or
(Z)Wknmﬂﬂammct
: I
AT Seller's Initials
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(v) If Buyer fails to timely deliver sither notice provided in Paragraf 8{(b)(iii) or (iv), above, to Seller prior to
expiration of the Loan Approval Period, then Loan Approval shall be degmec waived, in which event this Contract
will continue as if Loan Approval had been obtained, provided however, Seller may elect to terminate this Contract
by delivering written notice to Buyer within 3 days after expiration of the |.oan Approval Period.

(vi) If this Contract is timely terminated as provided by Paragraph 8ib)(iv)(2) or (v), above, and Buyer is not in
defaultundermeofmmact.Buwmaﬁbomhmadm Nposit thereby releasing Buyer and Seller
from all further obligations under this Contract. !

(vﬁ)lfLoanAppfwalhasbeenobtahsd.ordeemedtohave heer obtained, as provided above, and Buyer
fails to close this Contmct.thonmebopositshallbopaideeller rless failure to close is due to: (1) Seller's
dehunmknwnywsmwmwnﬂngmdnofmm; (2) Propé related conditions of the Loan Approval
hsvenotbeonmet(emaptwhenwchcondﬂommmodbym ovisions of this Contract); or (3) appraisal
ofﬂ\erp«tyobhimdbyBuyafahndarbinwfﬁmwmttm the Loan Approval, in which event(s) the
Buyetshallbewmmeedmooeposn.mwmng Buyer and Seller from all further obligations under this
Contract.

B(c) Assumption of existing mortgage (see rider for terms). :
(d) Purchase money note and mortgage to Seller (see riders; adde da: or special clauses for terms).

CLOSING COSTS, FEES AND CHARG

9. CLOSING COSTS; TITLE INSURANCE; SURVEY; HOME WARRANT)Y; SPECIAL ASSESSMENTS:

(a) COSTS TO BE PAID BY SELLER:

-Documntarystarmhxesandsmhxondeed.ifany . HOA/Condominium Association estoppel fees
-OumersPoliwandChamea(ifPam*aphs(c)(i)ischacked) » Recordi gandctharfassneededtowmtiﬂe
- Title search charges (if Paragraph 9(c)(iii) is checked) « Saller's attorneys' fees

« Municipal lien search (if Paragraph 9(c)(i) or (iii) is checked) = Otrier: CITY WILL NOT PAY CLOSING COSTS

lf,pﬁoftoCtoslng.SelierisunablotonwottheASlSMah snance aquimmontasmuirodby?aragmphﬁ

a sum equal to 125%ofwtimamdmststomoatmah8lsuai anance Requirement shall be escrowed at

Closing. If actual costs to meet the AS IS Maintenance Requireme axceed escrowed amount, Seller shall pay
such actual costs. Any unused portion of escrowed amount(s) shal be returned to Seller.

(b) COSTS TO BE PAID BY BUYER:

« Taxes and recording fees on notes and mortgages « Ldan expenses

-Rowmmbrdoedandﬁnanﬂmmts - Appraisal fees

. Owner's Policy and Charges (if Paragraph 9(c)(ii) is checked)  * Buyer's Inspections

« Survey (and elevation certification, if required) - Buyer's attorneys' fees

« Lender’s fitle policy and endorsements - Al property related insurance

+ HOA/Condominium Association application/transfer fees . Owner's Policy Premium (if Paragraph

« Municipal lien search (if Paragraph 9(c)(il) is checked) 9(c)(iii) is checked.)

* Other:

(c) TITLE EVIDENCE AND INSURANCE: At |east (if left blark, then 15, or if Paragraph 8(a) is checked,

ﬂmS)dayspriortoClodnoData('ﬂﬁoEvldeaneadune'),a iths insurance commitment issued by a Florida
licensed title insurer, with legible copies of instruments listed as exceptions attached thereto ("Title
Commitment”) and, after Closing, an owner’'s policy of title insurance (see STANDARD A for terms) shail be
obtained and delivered to Buyer. If Seller has an owner's policy of itle insurance covering the Real Property, a
oopyshaliboﬁ:mishadbﬂuyaﬂnd Closing Agent within 5 days afte Effective Date. The owner's title policy
premium, title search and closing services (collectively, “Owner's Policy and Charges®) shall be paid, as set
Mbebw.Theﬁuehm\cepratniumdnrgesformms DG icyandanytandef‘spoﬁcyudﬂbacalmmad
andalbcatodhaowdmwiﬁﬁoﬁdaiaw,bmﬁmybempon d diﬂewnﬂymummmﬂymmdmw
doskwdiadosm‘esandomerdosingdocumenis. For purposes of this Contract "municipal lien search” means a
mwmdswfammapdlwdﬁmmﬂm > be issued without exception for unrecorded
liens imposed pursuant to Chapters 158 or 170, F.S., in favor of any ¢ overmnmental body, authority or agency.
(CHECK ONE): ‘

[] (i) Seller shall designate Closing Agent and pay for Owner's F olicy and Charges, and Buyer shall pay the
premium for Buyer's lender's policy and charges for closing services related to the lender's policy,
endorsements and loan closing, which amounts shall be paid| by Buyer to Closing Agent or such other
provider(s) as Buyer may select; or
[X (ii) Buyer shall designate Closing Agent and pay for Owner's Policy and Charges and charges for closing
services related to Buyer's lender’s policy, endorsements and anT closing; or

AH -
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E](ﬁi)mmmmdwmnsmmsmlzsem all fumnish a copy of a prior owner's policy
of itle insurance or other evidence of titie and pay fees for: (A) a ot tinuation or update of such title evidence,
which is acceptable 1o Buyer's title insurance underwriter for reisbue of coverage; (B) tax search; and (C)
muniebﬂliensea‘m.Buyerstﬁlobtainandpayforpost&bsm inuation and premium for Buyer's owner's
pollcy.andifappﬁcable.Buyorabnddspolicy.SaDefshaﬂnotba igated to pay more than §
(ifleﬂblank.ﬂ\mw.w)brabstmclcmﬁnuaﬁmorﬁuasaarch ad or performed by Closing Agent.

(d) SURVEY: On or before Title Evidence Deadline, Buyer may, at Suyer's expense, have the Real Property

andoerﬁﬁadbyaregishndﬁoﬁdawmyor('Su If Seller has a survey covering the Real
Pmperty,acopyshallbefumid\odmauyefandcwﬂgmam ithin 5 days after Effective Date.

(e) HOME mwt i Agmmsmr[ﬂm shall| bay for a home warranty plan issued by

v}

at a cost not to exceed $ . A home
warranty plan pmvidesfouepalrarrepimmamofmmyofa ofne's mechanical systems and major built-in
appliances in the event of breakdown due to normal wear and teaf during the agreement's warranty period.

SPECIAL ASSESSMENTS: At Closing, Seller shall pay: (i) the full amount of liens imposed by a public body

("public body" does not include a Condominium or Homeowner's Assa ciation) that are certified, confirmed and

ratified before Closing; and (ii) the amount of the public body's most recent estimate or assessment for an

improvement which is substantially compiete as of Effective Daie, but that has not resuited in a lien being
on the Property before Closing. Buyer shall pay all other| assessments. If special assessments may

be paid in instaliments (CHECK ONE): r

[] (a) Seller shall pay instaliments due prior to Closing and Bu 7 shall pay instaliments due after Closing.

Installmentswepaidorduaforﬂwyearofmooing shall be prorated.

[C1(b) Seller shall pay the assessment(s) in full prior to or at the tiime of Closing.

|F NEITHER BOX IS CHECKED, THEN OPTION (a) SHALL BE DEEMED SELECTED.

This Paragraph 9(f) shall not apply to a special penefit tax lien imposed by a community development district

(CDD) pursuant to Chapter 190, F.S., which lien shall be prorateq‘ Hursuant to STANDARD K.

DISCLOSURES

10. DISCLOSURES: _
(a) RADON GAS: Radon is a naturally occurring radioactive gas hat, when it is accumulated in a building in

aufﬁdentquantiﬁns.nwyprmenthnithrbkstopomonswhoa .xnosed to it over time. Levels of radon that
emoodhda:ﬁandmtoguidolhosh:vebaen found in buildings in Florida. Additional information regarding
radonandmdonmﬁnomayboobtaimdfromyourcoumyheal department.

{b) PERMITS DISCLOSURE: Exoaptasmayhavebnndisdoaod : lartouyarinawriuendisdosura. Seller

(c)
d

doesmtknowofanyimprovﬂnonumadommePropertywmch are made without required permits or made
pursuant to permits which havenotbempropenycjosod. if Sel or identifies permits which have not been

pmpedycloaodorimprovomarﬂwhid\mnotpermmd,men Selle sha!tpmmpﬂydmmsuyersllphns.
written documentation or other information in Seller's ossession, knowledge, or control relating to
impmvmmmmaPmpenywhicharsmesubjectofsuohope s or unpermitted improvements.

MOLD:Moidisnammliymﬁngmdmaymuumahhrisks nmgotopropeny.lfsuyerisconcomodor
desires additional information regarding mold, Buyer should conidct an appropriate professional.

FLOOD ZONE; ELEVATION CERTIFICATION: Buyer is advis : to verify by elevation certificate which flood
zone the Property is in, whether flood insurance is required by Buyer's lender, and what restrictions apply to
inprovingthaPropertyand rebuilding in the event of casualty. If Prope is in a "Special Flood Hazard Area"
or'CoastalBanierRmumuAd‘desigmtedamormrwisd rotected area identified by the U.S. Fish and
mmummwmmmmm ~ Ihwest floor elevation for the building(s) and/or
flood insurance rating purposes is below minimum flood elevatioh or is ineligible for flood insurance coverage
ﬁnwghmewonalFbodlmurancoProgramorpmaEﬂwdu ranceasdoﬁnedin42u.s.c.§40123,8uyer
mminmwsmwwmmmmmw ithin (if left blank, then 20) days after
EﬂactiveDate.andBwersmubemmndedﬂmDeposit thereb relaasingBuyerandSell&rfmmallhmher
obligations under this Contract, failing which Buyer accepts ‘ elevation of buildings and flood zone
daaignatbnomeputy.ThaNaﬁonalF!ood Immummymﬁdiﬁamlfeumademﬁum
forpra-ﬂoodlnsummeRateMap(pm-Flm)non-prmw structures (residential structures in which the insured
orspousedoesnotmaidafaathauso%ofﬂmyaar)andan ation certificate may be required for actuarial

rating.
(e) ENERGY BROCHURE: g;ge'r: acknowledges receipt of Floddai"  nergy-Efficiency Rating Information Brochure

Buyer's Initials

required by Section 553 =
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1.

|
LEAD-BASED PAINT: If Property includes pre-1978 residential \housing, @ lead-based paint disclosure is

M
mandatory. .

(@) HOMEOWNERS' ASSOCIATIONICOMUNITY DISCLOSURE: BUYER SHOULD NOT EXECUTE THIS
CONTRACT  UNTIL BUYER HAS RECEIVED AND READ THE HOMEOWNERS'
Assocwnomcomumv DISCLOSURE, IF APPLICABLE. ||

(h) PROPERTY TAX DISCLOSURE SUMMARY: BUYER SHOULD T RELY ON THE SELLER'S CURRENT
PROPERTY TAXES AS THE AMOUNT OF PROPERTY TAXES THAT THE BUYER MAY BE OBLIGATED TO
PAY IN THE YEAR SUBSEQUENT TO PURCHASE. A SNGE OF OWNERSHIP OR PROPERTY
IMPROVEMENTS TRIGGERS REASSESSMENTS OF THE PROP RTY THAT COULD RESULT IN HIGHER
PROPERTY TAXES. IF YOU HAVE ANY QUESTIONS CO ERNING VALUATION, CONTACT THE
COUNTY PROPERTY APPRAISER'S OFFICE FOR INFORMATION.

(i) FOREIGN INVESTMENT IN REAL PROPERTY TAX ACT ("FIRPTA"): Seller shall inform Buyer in writing if
Seller is a “foreign person” as defined by the Foreign Investment | Real Property Tax Act ("FIRPTA"). Buyer
and Seller shall comply with FIRPTA, which may require Seller o/ p! ovide additional cash at Closing. |f Seller
is not a "foreign person”, Seller can provide Buyer, at of prior to Closing, @ certification of non-foreign status,
under penalties of perjury. 10 inform Buyer and Closing Agent that ho withholding is required. See STANDARD
V for further information pertaining to FIRPTA. Buyer and Selleriare advised to seek legal counsel and tax
:dvige J‘\r‘egaming their respective rights, obligations, reporting ¥ nd withholding requirements pursuant 10

IRPT ‘

() SELLER DISCLOSURE: Seller knows of no facts materially affectng the value of the Real Property which are
notmadilyobsewahbandwmchh&venctbeen disclosed to Buyer. Except as providedforinmeprecading
sentonce.swaroxtondsand intmdsnowarrantyandmakasno taﬁonotanytypo.eiﬁ\eroxpmssor
implied, as to the physical condition or history of the Property. EXcep as otherwise disclosed in writing Seller
has received no written or verbal noﬁcefromanygovamnmntat antity or agency asto a currently u
building, environmental o safety code violation.

PROPERTY MAINTENANCE, CONDITION, INSPECTIC S AND EXAMINATIONS
TY MAINTENANCE: Except for ordinary wear and tear ahd Casualty Loss, Selier shall maintain the

P . including, but not limited to, lawn, shrubbery, and pool, in the condition existing as of Effective Date ("AS

|S Maintenance Requirement”). ‘

12. PROPERTY INSPECTION; RIGHT TO CANCEL:
PROPERTY INSPEC

(a)

TIDNSANDR#GHTTOGANCEL:BWMMW 0 (I!hftbhnk.thcnis)
d-ysmmmrmpocdonmﬂmnwhk‘ hwosuchmpocﬂwm'mmm

pubmoduauywshdldodnduﬂngmmsp«:don § if Buyer in Buyer's sole
mmmmhm Buyer, may this Contract by delivering
mmdmmwmwm oflmpwdonporlod.ﬂmunﬂy

mﬂlbconmmmpoaitpddwlhmmod Buyer, .Buwandswershuﬂ
buduudofanfumﬂabmﬂmaundarmco ract; however, shall be responsible for
pmmpfpnwnmtforwch for repair of damage ¥ andnswnﬂonoﬁmmpwtymum
mmmhknpocdom.mdsboﬂpmvfdosw paid re iouflwkdomonﬂnmwtym
pnmdnapmvfsbﬂmﬂwwkaumﬂmﬂonofﬂﬂsc ur Unhuauwummcdghtto
mmlnmaumdhuﬁn,suwaccapmmmyﬂw pndit ofmcpmponymdmbeWof
gommm' mvkwmmt,mdsaktycm rict or req but fo
WWWASISWM and Mbonspomlbhforanymd-u

(b) WALK-THROUGH mspscnmiﬂspscnou: On the day prior to Closing Date, or on Closing Date prior

to time of Closing, as specified by Buyer, Buyer or Buyer's lﬂ antative may perform a walk-through (and
follow-up walk-through, f necessary) inspection of the Property solely 1o confirm that all items of Personal
PmpenyareonmeP rtyandtovorifymatSeﬂerhasmam inadmsPrOpenyaswquiod by the AS IS
Maintenance Requirement and has met all other contractual obligations.

SELLER ASSISTANCE AND COOPERATION IN ct.ose-ou;! OF BUILDING PERMITS: If Buyer's inspection
of the Property identifies open or needed building permits, then Seller shall promptly deliver to Buyer all plans,

written documentation or other information in Seller's posgession, knowledge, or control relating 1o
imppovamemstomePropertywhicharemasubjectof ich epen or needed Permits, and shall promptly
in good faith with Buyer's efforts to obtain estimates P repairs or other work necessary to
MPmitiwm.Se!lersobligaﬁmtoooopetmshallm de le!’senawtionofnacassaryaumoﬂKM.
| i
At :
Buyer's page § of 12 | Seller's Initials
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13.

consents, or other documents necessary for Buyer to conduct inspections and have estimates of such repairs
or work prepared, but in fuffiling such obligation, Seller shall not ba\required to expend, or become obligated to

(d) T OF REPAIR AND TREATMENT CONTRACTS AND WARRANTIES: At Buyer's option and
cost, Seller will, at Glosing, assign all assignable repair, treatmeritiand maintenance contracts and warranties
to Buyer.

|
ESCROW AGENT AND BROKER

ESCROW AGENT: Any Closing Agent or Escrow Agent (collectively "Agent’) receiving the Deposit, other funds
andomaiwmsisaumoﬁzod.andagmbyampmncedmam,wpositmem promptly, hold same in escrow
within the State of Florida and, subject to COLLECTION, disburse them in accordance with terms and conditions
of this Contract. Failure of funds to become COLLECTED shall not e buse Buyer's performance. When confiicting
demands for the Deposit are received, or Agent has a good faith do nt as to entittiement to the Deposit, Agent may
take such actions permitted by this Paragraph 13, as Agent deems a isable. If in doubt as to Agent's duties or
liabilities under this Contract, Agent may, at Agent's option, continue I hold the subject matter of the escrow until
the parties agree 1o its disbursement or until a final judgment of a court of competent jurisdiction shall determine
the rights of the parties, or Agent may deposit same with the clerk the circuit court having jurisdiction of the
dispute. An atiomey who represents a party and also acts as Agent lay represent such party in such action. Upon
notifying all parties concemed of such action, all liability on the pa anent shall fully terminate, except to the
extent of accounting for any items previously delivered out of escrow. If a licensed real estate broker, Agent will
comply with provisions of Chapter 475, F.S., as amended and FREC rujes to timely resolve escrow disputes through
mediation, arbitration, interpleader or an escrow disbursement order. |
InanypmcudingbetwunBuysrandSelbrwharainAgentismadedrtybwausoofacﬁngasAgonthamunder.
orinanypmcoedingwhemAgemrnterplaadstMsuhjoctmattarofE e escrow, Agent shall recover reasonable
attomey's fees and costs incurred, to be paid pursuant to court order of the escrowed funds or equivalent. Agent
shall not be liable to any party or person for mis-delivery of any escrowed items, unless such mis-delivery is due to
Agent's wiliful breach of this Contract or Agent's gross nagligence.| is Paragraph 13 shall survive Closing or
termination of this Contract.

14. PROFESSIONAL ADVICE; BROKER LIABILITY: Broker advises Blyer and Seller to verify Property condition,

square footage, and all other facts and representations made pursuant to this Contract and to consuit appropriate
professionals for legal, tax, environmental, and other specialized ad ibe concerning matters affecting the Property
and the transaction contemplated by this Contract. Broker represents to Buyer that Broker does not reside on the
Property and that all representations (oral, written or otherwise) by Efa er are based on Seller representations or
public records. BUYER AGREES TO RELY SOLELY ON S ER, PROFESSIONAL INSPECTORS AND
GOVERNMENTAL AGENCIES FOR VERIFICATION OF PROPERTY CONDITION, SQUARE FOOTAGE AND
FACTS THAT MATERIALLY AFFECT PROPERTY VALUE AND NOT ON THE REPRESENTATIONS (ORAL,
WRITTEN OR OTHERWISE) OF BROKER. Buyer and Seller (individually, the “Indemnifying Party") each
individually indemnifies, holds harmless, and releases Broker afic Broker's officers, directors, agents and
employees from all liability for loss or damage, including all costs and expenses, and reasonable atiorney's fees at
all levels, suffered or incurred by Broker and Broker's officers, directars, agents and employees in connection with
or arising from claims, demands or causes of action instituted by Buyer or Seller based on: (i) inaccuracy of
information provided by the Indemnifying Party or from public recordé; (ii) Indemnifying Party's misstatement(s) or
failure to perform contractual obligations; (iii) Broker's performance, fat Indemnifying Party's request, of any task
beyond the scope of services regulated by Chapter 475, F.S.| as amended, including Broker's referral,
recommendation or retention of any vendor for, or on behalf of, lidemnifying Party; (iv) products or services

provided by any such vendor for, or on behalf of, indemnifying Party; and (v) expenses incurred by any such vendor.

Buyer and Seller each assumes full responsibility for selecting and compensating their respective vendors and

paying their other costs under this Contract whether or not this transa ion closes. This Paragraph 14 will not relieve

Broker of statutory obligations under Chapter 475, F.S., as amended. For purposes of this Paragraph 14, Broker

will be treated as a party to this Contract. This Paragraph 14 shall suivive Closing or termination of this Contract.

DEFAULT AND DISPUTE RESOLUTION
15. DEFAULT:

(a) BUYER DEFAULT: If Buyer fails, neglects or refuses to perf@ Buyer's obligations under this Contract,
including payment of the Deposit, within the time(s) specified, Selle may elect to recover and retain the Deposit
for the account of Seller as agreed upon liquidated damages, cohsideration for execution of this Contract, and
in full settlement of any claims, whereupon Buyer and Seller shall be relieved from all further obligations under

At
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this Contract, or Seller, at Seller's option, may, pursuant to Paragraph 16, proceed in equity to enforce Seller's
rights under this Contract. The portion of the Deposit: if any, paid to Lis ting Broker upon default by Buyer, shall

be split equally between Listing Broker and Cooperating Broker; provides however, Cooperating Broker's share

shall not be greater than the commission amount Listing Broker had agreed to pay 10 Cooperating Broker.

(b) SELLER DEFAULT: If for any reason other than failure of Sellé to make Seller's title marketable after
reasonable diligent effort, Seller fails, neglects or refuses to perfor Seller's obligations under this Contract,
Buyer may elect o receive return of Buyer's Deposit without thered aiving any action for damages resulting

from Seller's breach, and, pursuant fo Paragraph 16, may seek 1@ recover such damages or seek

performance.
This Paragraph 15 shall survive Closing of termination of this Contract. | |
16. DISPUTE RESOLUTION: Unresolved controversies, claims and othel matters in question between Buyer and
s&f:mmm,mmmm.mmm«mm. enforceme ormmrprataﬁon('nmputa')vﬁllbesetued
as follows: 1
(a) Buyer and Seller will have 10 days after the date conflicting demarnids for the Deposit ar made to attempt 10
resolve such Dispute, failing which, Buyer and Seller shall submit Dispute to mediation under Paragraph

b). _
(b) Buyer and Seller shall attempt to settle Disputes in an amicable mafiner through mediation pursuant to Florida
Rules for Certified and Court-Appointed Mediators and Chapter 44,/F.S., as amended (the *Mediation Rules").
Themodiatormustbeoerﬁﬁedormusthave in the eslataindum.lniuncﬁvereliofmaybe
sought without first complying with this Paragraph 16(b). Disp | ot settled pursuant to this Paragraph 18
may be resolved by instituting action in the appropriate court having jurisdictionoftm matter. This Paragraph
16d\ailsuwivaaosimorwnumﬁonofmiscorma. 3
17. ATTORNEY'S FEES; COSTS: The parties will split equally any mediation fee incurred in any mediation permitted
py this Contract, and each party will pay their own costs, expenses ang fees, including attorney’s fees, incurred in
conducting the mediation. In any litigati penninedbymisc:mtract_m prevailhgpmyshallbeanﬁuedtorwover
from the non-prevailing party costs and fees, including reasonable ttorney's fees., incurred in conducting the
litigation. This Paragraph 17 shall survive Closing or termination of this Contract.

STANDARDS FOR REAL ESTATE TRANSACTIONS ("STANDARDS")

18. ST?_‘NR:RDS:
A. : ,
(i) TITLE EVIDENCE; RESTRICTIONS; EASEMENTS; LIMITATIO S: Within the time period provided in
pawmc},mmcmmmmmmmdim Wummmedm.m
mm«nmwwauw.mrmecgmmmmm 0 thosemattusmbedhd\argedby&ﬂorat
or before Closing and shall provide that, upon recording of the deed 1p Buyer, an owner's policy of title insurance

362
383 inttnamountofmePutdence.mubeissuodeuyar%muﬁng - yersmmuoﬁuawmeﬁeall’mpeny.
264 onlytothefbliowim matters: (a) comprehensive land use plans, zoning, and other land use restrictions,
285 pmhihmmmqumonmhnposedbygovemmai aumority:(restdctionsandmattarsappearimmme
286 Plat or otherwise commen to the subdivision; (c) outstanding oil, @ d mineral righfsofreoordv&moutright of
367 entry; (d)unphmdpuhlicuulnymmonwmmuomtodconﬁg toreaipmpenylinesandnotmet}mn
188 10foetlnwidthastorearorfromnmsand71l2futlnwidﬂusto aﬁnas):{e)taxesforyearof(:ioslngand
369 m.bﬁquontyoars:and(f) asaumedmrtgagesand purchase mone origages, if any (if additional iterns, attach
370 addendum):providod,that. use of Property for RESIDERTIF PURPOSEs.ifmareammc ng
an anymaﬂondmidanﬁﬁedin{b)—(ﬂabove.mmesmshaﬂdeenndaﬂﬂedchctmmmbbﬁuem
ol mwmmwwammmmsmmadww ritv of The Florida Bar and in accordance
a7 .
374 (i) mwm:auws\dlbawsmmmodptof camnmmwoxamheitandnoﬁfyswer
378 inmﬁngspecﬂyingdafect(s).ifany.matmndermeunmafketabia Selierprovidesmcommmmﬂandnis
276 thoBuwlmﬂzanSdayspﬁoftoClosmoate.Buyerma xtandcloaingforupto‘.idaysaﬁadateof
an receipt to examine same tnaccordancewimmis STANDARD A. Sglle shall have 30 days ("Cure Period") after
378 mdmwsmmerdﬂmmwmmm.ﬁmmwm ify Seller, Buyer
a19 shallbedumadmhavoacoopmduthasitmm.tfsdlerw . s within Cure Period Seller will deliver
380 wﬂmnnotmmauyer(wlﬂ\proofofmmptabletoauyafand raammey)andthomrﬁeswllldoaamis
381 oncmmoate(orrfcmmnatehaspassed. within 10pysaﬂeruyer‘sreoeaptufSeﬂe1‘snotioe) if
382 Seuerisumblatocuradufedswm\inCuuPaﬁod.ﬂntnBuyermayi i Edaysaﬂeroxp!rahonOfCUNPemd
h
A
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STANDARDS FOR REAL ESTATE TRANSACTIONS ("ST ") CONTINUED

deliver written noﬁcetoSa%bn(a)extandng Cure Period for a specified iod not to exceed 120 days within which
Seller shall continue to use reasonable diligent effort to remove of cute the defects ("Extended Cure Period"); or
(b)ebcﬁngwmptﬁuewimoxisﬁngdefmanddosomismn ,onCIoaingDma(of‘ffCIosingDatahas
passed, wtu\inmeewﬁerofwdaysafterendofemmd Cure Periodlor Buyer's receipt of Seller's notice), or (c)

electing to terminate this Contract and receive a refund of the Deposit, releasing Buyer and Selier from all
furmorobligatbnsundermls(:onm Haﬁormsonabhdﬂigenteﬁor *Sdterisunabletomymdefects.and
Buyerdoesnotwaivemedohcts ﬁ\lsContractshdlmmﬁnata.and Juye shallracoivaarafundofmaoeposit,

ihereby releasing Buyer and Seller from all further obligations under this Contract.
B. SURVEY: If Survey discloses encroachments on the Real Property or that improvements located thereon
on setback lines, easements, Of lands of others, or violat® any restrictions, covenants, of applicable
governmental regulations described in STANDARD A (i)(a), (b) or (d)above, Buyer shall deliver written notice of
such matters, together with a copy of Survey, to Seller within 5 days ;‘ Buyer's receipt of Survey, but no later
than Closing. HBuyartimdydelivemsummﬁoeand Survey to Seli .sudlmauamidentiﬁedinthenoﬁceand
Swveyshalloonsﬂmtaaﬁﬂodafact.sub}octtoaureobﬁgaﬁonsafs : DARDAabove.ifSenerhasdeliveroda
prior survey, Seller shall, at Buyer's request, execute an affidavit of fno change" to the Real Property since the
ofwmpﬁorsumy.wmeaxtemmesfsrmaﬁonamein are true and correct.
C. INGRESS AND EGRESS: Seller represents that there is ingressjand agress 1o the Real Property and title to
maRsaleputyisinwrabieinaooordnnoemmSTANDARDAwim axoepﬂonforlackoﬂegalrightofaooess.
D. LEASE INFORMATION: Seller shall, atleastwdaySpﬂOfﬁoCling.fumishtoBuwmwdlottenﬁom
tenant(s)occupant(s) specifying nature and duration of occupancy rental rates, advanced rent and security
deposits paid bytenant(s)orocwpam(s)('sstoppol Letter(s)"). If Seller is unabie to obtain such Estoppel Letter(s)
unwmmmﬁmahallbemmbhodby&uerwauwww\mm i meperiodinmeionnofanlersafﬂdavil
and Buyer may thereafter contact tenant(s) or occupant(s) to conli such information. If Estoppel Lettar(s) or
Seller's affidavit, if any, differ materially from Seller's representations nd lease(s) provided pursuant to Paragraph
8. or if tenant(s)occupant(s) fail or refuse to confirm Seller's affidavi, Buyer may deliver written notice to Seller
within 5 days after receipt of such information, but no later than 5 days prior to Closing Date, terminating this
Contract and receive a refund of the Deposit, thereby releasing Buyel and Seller from all further obligations under
this Contract. Seller shall, at Closing, deliver and assign all leases to‘ Buyer who shall assume Seller's obligations
thereunder. [
E. LIENS: Seﬂershallﬂ:mishtoauyeratuosiman affidavit attesting (i) to the absence of any financing
statement, claims of lien of potential lienors known to Seller and (ilj that there have been no improvements of
repairs to the Real Property for 90 days immediately preceding C asing Date. If the Real Property has been
improvedorrepaimdwiwnmatﬁme.swafshalldellverrelaasosoi ivorsofoonsu'uctionlmexoanedbyaﬂ
general contractors, subcontractors, suppliers and materialmen in ddition to Seller's lien affidavit setting forth
mmasofaﬂw&gomrdmacbﬁ.mhommm.suppﬁersmd ate ‘lrnen.fumerammmmatalld\amas
forunpmnmampaiuwhld\oouldmoasabasisforacon ctionlianoraolaimfordamageehavebeen
paidorwﬂlbapaidatcwng.

F. T!E:Cdandﬂdaysshaﬂbeusedinmpuﬁmﬁmwioda. 'isdﬂnminﬁﬁscamomar
thantimefbracoepmmeandﬁﬁecﬁvemtsassetforﬂwinm a.wﬁmamdodsmovidodforadm
spedﬁedinmiscmmherpmpﬁnwd, handwritten sah or inserted herein, which shall end or occur

on a Saturday, Sunday, or a national legal holiday (see 5 U.S.C. a10§ shall extend to 5:00 p.m. (where the Property
ls:oceted)ofmenextbusinmda :

G. FORGEHMEURE:BuyﬂorSe!Iorshau not be required to perform any obli tion under this Contract or be
mwuchoﬂmrfordamassomnspsﬁormanceornun-pe ncaofmeobligaﬁon.orthewdlabimyof
mw.mmmmumapprovabmonﬁaltocmm.isd ptsd.delayod.cmmodqrprevenbdbyFom
Majeure. “Force Majeure” means: hurricanes, floods, extreme weatner, earthquakes, fire, or other acts of God,
unusual transportation delays, or wars, insurrections, or acts of terrorisi , which, by exm'ciseofreasomblsdligwt
effort, the non-performing party is unable in whole or in part to ant or overcome. All time periods, including
Closing Date, will be extended a reasonable time up to 7 days after the Force Majeure no longer prevents
perbrnmnceunderﬂiscontacﬁproﬁded.hwwer.ﬁsumFm euraconﬁnuasmptwempmmamounder
this Contract more than 30 days beyond Closing Date, then eithef may terminate this Contract by delivering
wﬁtbnmﬁoemmauﬂterandmoepositsmnbemmmedma .merebyrolenaingauyeramsalorfranaﬁ
mm«obligaﬁonsmdarmiscontaet

H. CONVEYANCE: Seller shall convey marketable titie t© the Real Property by statutory warranty, trustee's,
personal representative's, of guardian's deed, as appropriate to the status of Seller, subject only to matters
described in STANDARD A and those accepted by Buyer. Polnal Property shall, at request of Buyer, be
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STANDARDS FOR REAL ESTATE TRANSACTIONS ("STANDARDS") CONTINUED
transferred by absolute bill of sale with warranty of title, subject only to such matters as may be provided for in this

. CLOSING LOCATION; DOCUMENTS; AND PROCEDURE: |
(i) LOCATION: Closing will be conducted by the attorney of other cloging agent ("Closing Agent”) designated by
the party paying for the owner's policy of title insurance and will take place in the county where the Real Property
isloeahdattheofﬁcsofmeCIosinngem.oratsuchoﬂnermﬁoq sed 1o by the parties. If there is no title
insurance, Seller will designate Closing Agent. Closing may be condufitec by mail, overnight courier, or electronic
means.
(i) CLOSING DOCUMENTS: Seller shall at or prior to Closing, execuie and deliver, as applicable, deed, bill of
sale, certificate(s) of title or other documents necessary to transfertiﬂo the Property, construction lien affidavit(s),
owner's possession and no lien affidavit(s), and assignment(s) of leases. Seller shall provide Buyer with paid
receipts for all work done on the Property pursuant to this Contract. '. er shall furnish and pay for, as applicable,
meswvay.ﬂoodelevaﬁonoerﬂﬁeaﬁon.mddocumontsmqumw : 1 ar's lender.
(iii) FinCEN GTO NOTICE. If Closing Agent is required to comg with the U.S. Treasury Department’s
Financial Crimes Enforcement Network (“FinCEN") Geographic argeting Orders ("GTOs"), then Buyer
MMMMM&WM&M 4 the transaction contemplated by this
c«mmummmdnmmeummm,md Buyer ~dnsents to Closing Agent's collection and
mﬂdummﬁmhlﬂs. !
(iv) PROCEDURE: The deed shall be recorded upon COLLECTION of all closing funds. If the Title Commitment
provides insurance against adverse matters pursuant to Section 627, 841, F.S., as amended, the escrow closing
procedure required by STANDARD J shall be waived, and Closing Age t shall, subject to COLLECTION of all
funds, disburse at Closing the brokerage fees to Broker and the net sale proceeds to Seller.
J. ESCROW CLOSING PROCEDURE: If Title Commitment issued gursuant to Paragraph 9(c) does not provide
for insurance against adverse matters as permitted under Section 827 7841, F.S., as amended, the following
escrow and closing procedures shall apply: (1) all Closing proceeds shall be held in escrow by the Closing Agent
for a period of not more than 10 days after Closing; (2) if Seller's title ¢ rendered unmarketable, through no fault of
Buyer, Buyer shall, within the 10 day period, notify Seller in writing of (he defect and Seller shall have 30 days from
date of receipt of such notification to cure the defect; (3) if Seller fails fo timely cure the defect, the Deposit and all
Closing funds paid by Buyer shall, within 5 days after written de and by Buyer, be refunded to Buyer and,
simultaneously with such repayment, Buyer shall return the Personal| Property, vacate the Real Property and re-
convey the Pmpenymmbysmmntydaodand bill of sale; and (4)ifBuyorfailstomakeﬁrmiydemand
for refund of the Deposit, Buyer shall take title as is, waiving all right$ against Seller as to any intervening defect
exoeptasmaybeavailablatoauyerbyw'rNGofwarranﬁes contained in the deed or bill of sale.
K. PRORATIONS; CREDITS: The following recurring items will be made current (if applicable) and prorated as of
the day prior to Closing Date, or date of occupancy if occupancy ooours before Closing Date: real estate taxes
(including special benefit tax assessments imposed by a CDD), inte ast, bonds, association fees, insurance, rents
and other expenses of Property. Buyer shall have option of taking ové axisﬁngpolidasofimumoa‘ifanumabie.
inMwentpremwmshallbopmted.Cashataodmshan be increased or decreased as may be required
by prorations to be made through day prior to Closing. Advance re and security deposits, if any, wil be credited
to Buyer. Escrow deposits heid by Seller's mortgagee will be paid to Seller. Taxes shall be prorated based on

479 current year’ tax.lfClosingocwmonndatamemn!ml‘smiIisnotﬁxedbutcumntyeu‘saasessrmnt
480 is available, taxes will be prorated based upon such assessme and prior year's millage. If current year's
481 assessmentisnotmilabh.thenmaswillbepmrptodoqpﬁprytax.lfmsreargcmpplemdimprovemams
482 on the Real Property by January 1st of year of Closing, which imp! mams were not in existence on January 1%
483 ofpnaymr.mmﬁxesshallbepmmtadbqsodupm prior year's lageandatan equnableassessrperltmbe
484 ggraad uponbetweanmeparﬂes failing which, request shall be jgde to the County Property Appraiser for an
485 informal assessment taking into account available exemptions. in alllcases, due allowance shall be made for the
488 maximum allowable discounts and applicable homestead and othef exemptions. A tax proration based on an
e estimate m;t:fél at either party's request, be readjusted upon receipl ¢f current year's tax bill. This STANDARD K
488 shall osing. -

489 L. ACCESS TO PROPERTY TO CONDUCT APPRAISALS, INSPECTIONS, AND WALK-THROUGH: Seller
490 shall, upon reasonable notice, provide utilities service and acce to Property for appraisals and inspections,
4 including a walk-through (or follow-up walk-through if necessary) priof to Closing.

492 M. RISK OF LOSS: If, after Effective Date, but before Closing, Property is damaged by fire or other casualty
403 ("CaaualtyLoss')andooetofr:esbamﬁon(whichshaHMudemst i\ hgorramoﬁngdamagodm)doesnot
494 exceed 1.5% of Purchase Price, cost of restoration shall be an 3 igation of Seller and Closing shall proceed
495 pursuant to terms of this Contract. if restoration is not completed as of Clesing, a sum equal to 125% of estimated

. AR | _
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STANDARDS FOR REAL ESTATE TRANSACTIONS ("STANDARL ) CONTINUED

cost 1o complete restoration (not 1o exceed 1.5% of Purchase Price) | be escrowed at Closing. If actual cost of

406
497 restoration exceeds asc_rowad amount, Seller shall pay such actual cot s (but, not in excess pf 1.5% of Purchase
498 Price). Any unused portion of escrowed amount shall be mu_mad to 8 1er._ If cost of restoration exceeds 1.5% of
408 Purchase Price, Buyer shall elect to either take Property "as is" togetng with the 1.5%, or receive a refund of the
500 Deposit thereby releasing Buyer and Seller from all further obligations under this Contract. Selier's sole obligation
501 wnhmspoctmuaedamgobycasuahyorothﬂmtumlocmmoe ibeoostofprumngorremval. _
502 N. 1031 EXCHANGE: If either Seller or Buyer wish o enter into @ like-kind exchange (either simultaneously with
503 CMngordaﬂfemd)undarSedionmmamelmemalRaVenueCode ({Excha ').meoﬂ\orpaﬂyshatlcoc:perate
504 in all reasonable respects 10 effectuate the Exchange, including exec jon of docurpants: provided, however,
505 cooperating party shall incur no liability or expensé related to the Excfiange, and Closing shall not be contingent
508 upon, nor extended or delayed by, such Exchange.
507 0. CONTRACT NOT RECORDABLE; PERSONS BOUND; NOTICE; DELIVERY; COPIES; CONTRACT
508 EXECU“ON:thhefthlscmmctnoramnoﬁoeofhshanberawﬂinanypublicmoords.Thiscontrscishall
509 be binding on, and inure to the benefit of, the parties and their respé stive heirs or successors in interest. Whenever
510 the context permits. sinqutarshall\ncmmural and one gender shall i ude all. Notice and delivery given by or 1
511 the attorney or broker (including such broker's real estate licensee) representing any party shall be as effective as
512 if given by or to that party. All notices must be in writing and may be made by mail, personal delivery o electronic
513 (including “pdf) media. A facsimile or electronic (including "pdf") copy| of this Contract and any signatures hereon
514 shalbemnsidmsdfmal!mmosasasanoﬁgm.mlsoomactmyexamdbymdeiectronicsignamres.
515 as i by Florida's EiecumiGSimanJreAstandomerappma e laws. A
516 P. INTEGRATION; MODIFICATION: This Centract contains the full &nd complete understanding and agreement
517 of Buyer and Seller with respect to the transaction contemplated by this Contract and no prior agreements Or
518 WlaﬂonsshallbebindimuponsuyerorSdlerunlesamdudad miscmmuonpdiﬁcaﬁontoordmge
519 inMConnmshallbevaﬁdorbindlngupon BuymaSslleruMmi  writing andexec\mdbymeparﬁesinlendad
520 to be bou it. i

Q. WAIVER: Failure of Buyer or Seller to insist on compliance with, .’-‘ strict performance of, any provision of this
522 Contract, or to take advantage of any right under this Contract, shall - ot constitute a waiver of other provisions of
523 rights.
524 R. RIDERS; ADDENDA; TYPEWRITTEN OR HANDWRITTEN PROVIS JONS: Riders, addenda, and typewritten
525 orhandwﬁﬂﬂnprwisionsshanoomrolaupﬂmedprovisionsofﬁ\isctractineonﬂictwiﬂ\mem.
528 S. COLLECTION or COLLECTED: »GOLLECTION" or "CC = TED" means any checks tendered or
827 Mtd.incmdimnepotm. have become actually and finally collected anddeposltndinﬂ\cacwt:ﬂtof
528 wwuclotiqgmmcmingmddisbummuttof anddc!iveryqfclosinqdocumnh
528 mhmwchﬂmwm:mhmbm i (O cmbtnclmwsmmu.
530 T. RESERVED.
531 U. APPLICABLE LAW AND VENUE: This Contract shall be cons rhed in accordance with the laws of the State
532 ofFloridaandvonu:dformduﬁonofaﬂdiaputnS,wheﬂnrby ﬁon.arbitraﬁonorliﬁgaﬁon,smlllininme
533 county where the R Property is located.
534 V. FIRPTA TAX WITHHOLDING: if a seller of \U.S. real property|is @ “foreign person” as defined by FIRPTA,
535 Section 1445 of the internal Revenue Code ("Code") requires the buyer of the real property to withhold up to 15%
536 ofﬁmamuntmauzadbymesdioronummferandromnm ith damounttomelmemalﬂevenuesewice
537 (IRS) unless an exemption to the required withholding applies or the seller has obtained a Withholding Certificate
538 from the IRS authorizing @ reduced amount of withholding. .
539 (i) Nowiﬂwhoidingismquirad underSecﬁon1445afmaCodaH Seller is not a “foreign person”. Seller can
540 movidOpmofofmn-fureionstamstoBuyerbydaﬁvwotwﬁtton sigmdunder-penaitiesofpedury.
841 mﬂmmwmismammnpmnmmnmlnlngwhrs 8, U. .uxpayeruennﬁcaﬁonnqmberm
542 home address (or office addmu,intrncassofananﬁty). as provided for in 26 CFR 1.1445-2(b). Otherwise, Buyer
543 shaluda;\oldﬂ\eappiublepmtao‘ofm”ntrealizedby$armthem;ferandﬁmwmhsddm
844 to the IRS.
545 (ii) If Seller is a foreign person and has received a Withholding sitificate from the IRS which provides for reduced
548 or eliminated withholding in this transaction and provides same 10 SUYe by Closing, then Buyer shall withhold the
547 reduced sum required, if any, and timely remit said funds to the IRS. ) )
548 (iii) ﬁpfbrmmm&uefhssmmdamnmdapplmuo thelRSforaWtﬂwhqldmngmﬁw!sandhas
549 provided to Buyer the notice required by 26 CFR 1.1445-1(c) (2)(i)(B) but no Withholding Certificate has been
850 received as of Closing, Buyer shall, at Closing, withhold the ,*.*-, percentage of the amount realized by Seller
551 on the transfer and, atBuyai‘sopﬁon.aimer(a)timely remit the withheid fundstomalRSor(b)placethefundsm
552

awow.debfaoxpensa.wiﬁ\anmowmﬂseloctodby 3 rmdpmuamwwnmmgoﬁatadbythe
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parties, to be subsequently
directly to the IRS if the Seller's
(iv) in the event the net proceeds due Seller are not sufficient to

transaction, Seller shall deliver to Buyer, at Closing, the additional C

(v) Upon remitting funds to
8288 and 8288-A, as filed.
W. RESERVED

X. BUYER WAIVER OF CLAIMS: To the extent permitted by law,
wmmmynumucmmwmmmmm
WMMMWMMMMMMmy
suuoqumﬂymudbymauwormyomcmmmw.
mnmmmsmmmmlywm :

ADDENDA AND ADDITIONAL

Ammmmmamdmmimmmmmm&
Contract (Check if applicable):

18.

4§ g SS8ERBEBREEEREE

20. ADDITIONAL TERMS: SALE SUBJECT TO APPROVAL BY CITY COM

3

disbursed in accordance with the Withholdifg
application is rejected or upon terms se

A. Condominium Rider [JK. RESERVED

B. Homeowners' Assn. B L. RESERVED

C. Seller Financing M. Defective Drywall

D. Mortgage Assumption [C]N. Coastal Construction Control
E. FHA/VA Financing Line

F. Appraisal Contingency % O. Insulation Disclosure

G. Short Sale P. Lead Paint Disclosure (Pre-19
H. Homeowners/Fiood Ins. [} Q. Housing for Older Persons

|. RESERVED (] R. Rezoning “
J. Interest-Bearing Acct. []S. Lease Purchase/ Lease Option

RDS") CONTINUED

Certificate issued by the IRS or remitted
forth in the escrow agreement.
ot the withholding requirement(s) in this
‘LLECTED funds necessary to satisfy the
nds to the IRS or escrow the funds for
zpplicable.
or shall provide Seller copies of IRS Forms
|
Buyer waives any claims against Seller
is Contract for any damage or defects
ist at Closing of this Contract and be
ough, under or against the Buyer. This
ph 10(j). This Standard X shall survive

kddenda or riders and incorporated into this
T. Pre-Closing Occupancy
U. Post-Closing Occupancy

% V. Sale of Buyer's Property

] W. Back-up Contract

C1X. Kick-out Clause

[1Y. Seller's Attomey Approval
7] Z. Buyer's Attorney Approval
] AA. Licensee Property Interest
[] BB. Binding Arbitration

] Other:

|
|
|
|
|
|
|

572 PROPERTY SOLD IN AS IS CONDITION, ANY UNPERM IMPROVEMENTS TO BE CORRECTED
573 __BYBUYER
574 _BUYER TO PAY ALL CLOSING COSTS __
575 UNPERMITTED IMPROVEMENTS, INCLUDING BUT NOT NECESSARILY LIMITED TO
578 R
77
s78
m -
580
581 _
582 |
53 I
584 |
535 Il
586
587
COUNTER-OFFER/REJEC

589" Seller counters Buyer's offer (to accept the counter-offer, Buyer sign or initial the counter-offered terms and
590 iver a copy of the acceptance to Seller). 5
501 [ Seller rejects Buyer's offer.

3

Akt :
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§

R

g8 $88E % BB

THIS IS INTENDED TO BE A LEGALLY BINDING CONTRACT. !LIOT FULLY UNDERSTOOD, SEEK THE
ADVICE OF AN ATTORNEY PRIOR TO SIGNING.
THIS FORM HAS BEEN APPROVED BY THE FLORIDA REALTOR D THE FLORIDA BAR.
ApmvdofmisfombytthmRomsandThoFbridlBar not constitute an opinion that any of the
terms and conditions in this Contract should be accepted by the ies in a particular transaction. Terms and
conditions should be negotiated based upon the respective intere | objectives and bargaining positions of all
interested persons.
AN ASTERISK (*) FOLLOWING A LINE NUMBER IN THE MARGIN II'PICATES THE LINE CONTAINS A BLANK
TO BE COMPLE p{;)
Buyer: / Date: 07/17/18
7
Buyer: Date:
Seller: Date:
Seller: Date:
Buyer's address for purposes of notice Seller's address for purposes of notice
BROKER: Listing and Cooperating Brokers, if any, named below lectively, "Broker"), are the only Brokers
entitlied to compensation in connection with this Contract. instructior] 1o Closing Agent: Seller and Buyer direct
Closing Agent to disburse at Closing the full amount of the brokerage fees as specified in separate brokerage
with the parties and cooperative agreements between Brokers, except to the extent Broker has
retained such fees from the escrowed funds. This Contract shall not any MLS or other offer of compensation
made by Seller or Listing Broker to Cooperating Brokers.
CRAIG GREEN (v GREEN
Cooperating Sales Associate, if any Listing Associate
REAL ESTATE ASSET DISP CORP ESTATE ASSET DISP CORP
Cooperating Broker, if any Listing
AH A
Buyer's Initials . age 12 of 12 Seller's Initials
FlonidaRealtors/FloridaBar-ASIS-5_ Rev.4/17 © 2017 Florida Realtors* and The Florica . Alldghtsreserved.
L | formsimplicity




