EQUIPMENT SCHEDULE NoO. 1
(Energy Services Equipment)

Re:  Master Equipment Lease-Purchase Agreement, dated as of June 26, 2025,
between Banc of America Public Capital Corp, a Kansas corporation, as
Lessor, and City of Hollywood, Florida, as Lessee

1. Defined Terms. All terms used herein have the meanings ascribed to them in the
above-referenced Master Equipment Lease-Purchase Agreement (the “Agreement”).

2.  Equipment.

(a) Location of Equipment: For purposes of the Lease created hereby, the location
of Equipment is set forth in Attachment A to Construction Work Order No. 2
dated , 2025 (“Work Order No. 27”) between NORESCO, LLC
(“NORESCQO”) and the Lessee pursuant to the Energy Services Agreement
dated July 29, 2022 (the “ESA”), by and between NORESCO and the Lessee.

(b) Equipment Description (Scope of Work): For purposes of the Lease created
hereby, the description of the Equipment and the scope of work is set forth
below:

All equipment to be installed at the location above pursuant to Attachment B
Scope of Services pursuant to Work Order No. 2, together with all exhibits and
appendices thereto.

3. Payment Schedule.

(@) Rental Payments; Commencement Date. The Rental Payments shall be in such
amounts and payable on such Rental Payment Dates as set forth in the Payment Schedule attached
to this Equipment Schedule and incorporated herein by this reference, subject to adjustment upon
the occurrence of an Event of Taxability as provided in Section 4.05 of the Agreement. Lessee’s
obligation to pay Rental Payments under the Lease created hereby shall commence on the earlier
of (i) the date on which the Equipment listed in this Equipment Schedule is accepted by Lessee in
the manner described in Section 5.01 of the Agreement, as evidenced by the Final Acceptance
Certificate executed by Lessee and substantially in the form of Exhibit E attached to the
Agreement, or (ii) the date on which the Acquisition Amount is deposited in an Escrow Account
for the purpose of acquiring and installing the Equipment listed in this Equipment Schedule
pursuant to Section 3.04(c) of the Agreement (the earlier of such two dates being herein referred
to as the “Commencement Date”).

(b)  Prepayment Price Schedule. The Prepayment Price on each Rental Payment Date
shall be the amount set forth for such Rental Payment Date in the “Prepayment Price” column of
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the Payment Schedule attached to this Equipment Schedule p/us all Rental Payments then due
(including the Rental Payment due on such Rental Payment Date) plus all other amounts then
owing under this Equipment Schedule.

4.  Representations, Warranties and Covenants. Lessee hereby represents, warrants and
covenants that its representations, warranties and covenants set forth in the Agreement
(particularly Section 2.01 thereof) are true and correct as though made on the Commencement
Date. Lessee further represents and warrants that (a) no Material Adverse Change has occurred
since the dated date of the Agreement; (b) no Event of Default has occurred and is continuing
under any Lease currently in effect; (c) no Lease has been terminated as the result of the
occurrence of an Event of Default; (d) the governing body of Lessee has authorized the execution
and delivery of the Agreement and this Equipment Schedule; (e) the Equipment listed in this
Equipment Schedule is essential to the functions of Lessee or to the services Lessee provides its
citizens; (f) Lessee has an immediate need for, and expects to make immediate use of, substantially
all such Equipment, which will be used by Lessee only for the purpose of performing one or more
of Lessee’s governmental or proprietary functions consistent with the permissible scope of its
authority; (g) Lessee expects and anticipates that the Non-Ad Valorem Revenues will be sufficient
to pay the Rental Payments hereunder and to make the other payments, if any, required under the
Agreement or any Lease and to make all other payments required to be made from Non-Ad Valorem
Revenues as the same become due; and (h) Lessor satisfies the requirements for additional Debt set
forth in Section 3.03 of the Agreement with respect to this Lease.

5. The Lease. The terms and provisions of the Agreement (other than to the extent that
they relate solely to other Equipment Schedules or Equipment listed on other Equipment
Schedules) are hereby incorporated into this Equipment Schedule by reference and made a part
hereof.

6. Acquisition Amount. The Acquisition Amount that Lessor shall pay to the Escrow
Agent for deposit into the Escrow Account in connection with this Equipment Schedule is
$6,558,692.00. It is expected that by eighteen (18) months from the date of this Equipment
Schedule No. 1, Lessee will have taken possession of all items of Equipment shown above and
that the Lessee’s final Disbursement Request pursuant to the Escrow Agreement will be signed by
Lessee, approved by Lessor and delivered to the Escrow Agent on or before eighteen (18) months
from the date of this Equipment Schedule.

7. Acquisition Period. The Acquisition Period applicable to this Equipment Schedule
shall end at the conclusion of the 18" month following the date hereof.

8. Additional Representation Regarding the Use and Maintenance of the Equipment,;
Additional Representation Regarding Damage, Destruction and Condemnation.

(a) Lessee agrees that it shall (a) proceed promptly, at its expense, to protect its rights and
exercise its remedies under any warranty then in effect with respect to the Equipment under this
Equipment Schedule; and (b) replace or rebuild any component of the Equipment under this
Equipment Schedule that becomes permanently unfit for normal use or inoperable during the Lease
Term of this Equipment Schedule (herein, the “Inoperable Component”) in order to keep the

2



Equipment as a whole in good repair and working order during the Lease Term of this Equipment
Schedule. Lessee shall promptly notify Lessor in writing when any component of the Equipment
under this Equipment Schedule is reasonably expected within forty-five (45) days to become an
Inoperable Component. Lessee shall promptly replace or rebuild the Inoperable Component under
this Equipment Schedule with a similar component of comparable or improved make and model
that has at least the equivalent value and utility of the applicable Inoperable Component, a
remaining useful life of no less than the remaining Lease Term under this Equipment Schedule
and such replacement or rebuilt component shall be in good operating condition.

(b) If Lessee elects to replace any item of the Equipment with Replacement Equipment
pursuant to Section 8.01 of the Agreement, in addition to the other requirements set forth in Section
8.01, the Replacement Equipment shall also provide at least the same level of energy and/or
operational savings expected in the aggregate from the Replaced Equipment prior to such casualty,
destruction or condemnation.

0. Liability Insurance. Lessee shall, during the Lease Term under this Equipment
Schedule, maintain or cause to be maintained liability insurance naming Lessor and its assigns as
additional insured that protects Lessor from liability with limits of at least $5,000,000 per
occurrence for bodily injury and property damage coverage (such liability insurance coverage may
be in a combination of primary general liability and/or excess liability umbrella coverage).

10. Surety Bonds;, Lessee to Pursue Remedies Against Contractors and Sub-
Contractors and Their Sureties. Lessee shall secure from each Vendor directly employed by
Lessee in connection with the acquisition, construction, installation, improvement or equipping of
the Equipment listed in this Equipment Schedule, a payment and performance bond (“Surety
Bond”) executed by a surety company authorized to do business in the State, having a financial
strength rating by A.M. Best Company of “A-" or better, and otherwise satisfactory to Lessor and
naming Lessor as a co-obligee in a sum equal to the entire amount to become payable under each
Vendor Agreement. Each bond shall be conditioned on the completion of the work in accordance
with the plans and specifications for the Equipment listed in this Equipment Schedule and upon
payment of all claims of subcontractors and suppliers. Lessee shall cause the surety company to
add Lessor as a co-obligee on each Surety Bond, and shall deliver a certified copy of each Surety
Bond to Lessor promptly upon receipt thereof by Lessee. Any proceeds from a Surety Bond shall
be applied in accordance with such Surety Bond to the payment and performance of the Vendor’s
obligations in accordance with the related Vendor Agreement and, if for whatever reason such
proceeds are not so applied, first to amounts due Lessor under this Equipment Schedule, and any
remaining amounts shall be payable to Lessee.

In the event of a material default of any Vendor under any Vendor Agreement in connection
with the acquisition, construction, maintenance and/or servicing of the Equipment listed in this
Equipment Schedule or in the event of a material breach of warranty with respect to any material
workmanship or performance guaranty with respect to such Equipment, Lessee will promptly
proceed to exhaust its remedies against the Vendor in default. Lessee shall advise Lessor of the
steps it intends to take in connection with any such default. Any amounts received by Lessee in
respect of damages, refunds, adjustments or otherwise in connection with the foregoing shall be
paid to Lessor and applied against Lessee’s obligations under this Equipment Schedule.



As a prerequisite to the performance by Lessor of any of its obligations under this Equipment
Schedule, Lessee shall deliver to Lessor, in form and substance satisfactory to Lessor, a certified
copy of each Surety Bond satisfying the conditions set forth in this Section 10, or, at Lessor’s sole
discretion, such Surety Bonds may be provided after the Commencement Date of this Equipment
Schedule, provided however, that no “Disbursement Request” pursuant to the Escrow Agreement
for this Equipment Schedule shall be authorized by Lessor until such Surety Bonds satisfying the
conditions set forth in this Section 10 have been delivered to Lessor.

11. Lease Term. The Lease Term shall commence on the Commencement Date and end
on June 27, 2045, subject to earlier termination pursuant to the Agreement.



Dated: June 26, 2025

LESSOR:

Banc of America Public Capital Corp
11333 McCormick Road

Hunt Valley II

M/C MD5-032-07-05

Hunt Valley, MD 21031

Attention: Contract Administration
Fax No.: (443) 541-3057

Name:

Title:

LESSEE:

City of Hollywood, Florida

2600 Hollywood Boulevard

Hollywood, Florida 33020-4807

Attention: Financial Services Director
Fax No.: (954) 921-3064

By:

Name: Josh Levy
Title: Mayor

[Signature Page | Equipment Schedule No. 1]
(City of Hollywood, FL, CBA Master Lease)



EXHIBIT A

PAYMENT SCHEDULE

PREPAYMENT CASUALTY
PRICE VALUE

[including [including casualty

RENTAL RENTAL prepayment premium; if

PAYMENT PAYMENT INTEREST PRINCIPAL OUTSTANDING premium; if applicable]

DATE AMOUNT PORTION PORTION BALANCE applicable]
6/26/2025 - -- - $6,558,692.00 -- --
6/26/2026 $ 382,579.89 $ 281,630.23 § 100,949.66 6,457,742.34 $6,586,897.19 $6,586,897.19
6/26/2027 394,217.89 277,295.46 116,922.43 6,340,819.91 6,467,636.31 6,467,636.31
6/26/2028 406,210.89 272,274.81 133,936.08 6,206,883.83 6,331,021.51 6,331,021.51
6/26/2029 418,571.89 266,523.59 152,048.30 6,054,835.53 6,175,932.24 6,175,932.24
6/26/2030 431,308.89 259,994.64 171,314.25 5,883,521.28 6,001,191.71 6,001,191.71
6/26/2031 444.,437.89 252,638.40 191,799.49 5,691,721.79 5,805,556.23 5,805,556.23
6/26/2032 457,967.89 244,402.53 213,565.36 5,478,156.43 5,587,719.56 5,587,719.56
6/26/2033 471,911.89 235,232.04 236,679.85 5,241,476.58 5,346,306.11 5,346,306.11
6/26/2034 486,283.89 225,069.00 261,214.89 4,980,261.69 5,079,866.92 5,079,866.92
6/26/2035 501,092.89 213,852.44 287,240.45 4,693,021.24 4,786,881.66 4,786,881.66
6/26/2036 516,356.89 201,518.33 314,838.56 4,378,182.68 4,465,746.33 4,465,746.33
6/26/2037 532,088.89 187,999.16 344,089.73 4,034,092.95 4,114,774.81 4,114,774.81
6/26/2038 548,300.89 173,223.95 375,076.94 3,659,016.01 3,732,196.33 3,732,196.33
6/26/2039 565,008.89 157,118.15 407,890.74 3,251,125.27 3,316,147.78 3,316,147.78
6/26/2040 582,228.89 139,603.32 442.,625.57 2,808,499.70 2,864,669.69 2,864,669.69
6/26/2041 599,974.89 120,596.98 479,377.91 2,329,121.79 2,375,704.23 2,375,704.23
6/26/2042 618,265.89 100,012.49 518,253.40 1,810,868.39 1,847,085.76 1,847,085.76
6/26/2043 637,115.89 77,758.69 559,357.20 1,251,511.19 1,276,541.41 1,276,541.41
6/26/2044 656,541.89 53,739.89 602,802.00 648,709.19 661,683.37 661,683.37
6/26/2045 676,564.76 27,855.57 648,709.19 -- -- --
$10,327,031.67 $3,768,339.67 $6,558,692.00

Contract Rate; Taxable Rate. The Contract Rate for this Equipment Schedule is 4.294%
per annum. The Taxable Rate for this Equipment Schedule is 5.4805% per annum.

Prepayment Option Commencement Date.

For purposes of Section 10.01 of the

Agreement, the Prepayment Option Commencement Date for this Equipment Schedule is June 26,

2026.



LESSOR:
Banc of America Public Capital Corp

By:

Name:

Title:

LESSEE:
City of Hollywood, Florida

By:

Name: Josh Levy
Title: Mayor

[Signature Page | Rental Payment Schedule (Schedule No. 1)]
(City of Hollywood, CBA Master Lease)



	10.  Surety Bonds; Lessee to Pursue Remedies Against Contractors and Sub-Contractors and Their Sureties.  Lessee shall secure from each Vendor directly employed by Lessee in connection with the acquisition, construction, installation, improvement or e...
	In the event of a material default of any Vendor under any Vendor Agreement in connection with the acquisition, construction, maintenance and/or servicing of the Equipment listed in this Equipment Schedule or in the event of a material breach of warra...

