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PROPERTY INFORMATION REPORT

File Number: A1A-2018-5
Provided for: A1A Title Services, LLC
Effective date of search: 08/16//1946 to 09/07/2018 @ 08:00 AM

Description of Real Property Situated in Broward County, Florida:

Lots 26 and 27 in Block 15, Beverly Beach, according to the Plat thereof, as recorded in
Plat Book 22, Page 13, of the Public Records of Broward County, Florida.

The following documents pertaining to the above described property appear in the official
records as described in F.S. Section 28.222 and in the records of the county tax collector
pertaining to ad valorem real property taxes for the effective date of the search set forth above. In
addition a 20 year Judgment and Lien search was conducted in said official records for the
grantee(s) on the deed(s) listed below and those Judgments and Liens which pertain to the
property are also shown below.

1. Taxes for the year 2017 under Tax 1.D. Number 514224-01-0620, in the gross amount of
$42,913.36 and special assessments are unpaid.

2. Taxes for the year 2018 under Tax 1.D. Number 514224-01-0620, in the gross amount of
$42,582.38 and special assessments are unpaid.

3. Plat recorded in Plat Book 22, Page 13, of the Public records of Broward County, Florida.

4. Warranty Deed recorded in Official Records Book 551, Page 238, of the Public records
of Broward County, Florida.

5. Deed of Disaffirmance recorded in Deed Book 578, Page 204, of the Public Records of
Broward County, Florida.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

County Deed recorded in Official Records Book 2051, Page 217, of the Public Records
of Broward County, Florida.

Quit Claim Deed recorded in Official Records Book 2054, Page 837, of the Public
Records of Broward County, Florida.

Warranty Deed recorded in Official Records Book 4448, Page 907, of the Public Records
of Broward County, Florida.

Warranty Deed recorded in Official Records Book 11409, Page 825, of the Public
Records of Broward County, Florida.

Quit Claim Deed recorded in Official Records Book 11432, Page 884, of the Public
Records of Broward County, Florida.

Warranty Deed recorded in Official Records Book 34775, Page 120, of the Public
Records of Broward County, Florida.

Warranty Deed recorded in Official Records Book 41878, Page 889, of the Public
Records of Broward County, Florida.

Warranty Deed recorded in Official Records Book 42405, Page 301, of the Public
Records of Broward County, Florida.

Warranty Deed recorded in Official Records Book 48802, Page 1103, of the Public
Records of Broward County, Florida.

Mortgage executed by Hollywood 3100, LLC to J&H Land Investments, LLC recorded
06/05/2012 in Official Records Book 48802, Page 1105, of the Public Records of
Broward County, Florida.

Mortgage recorded in Official Records Book 649, Page 589, of the Public Records of
Broward County, Florida.

Assignment of Mortgage recorded in Official Records Book 892, Page 199, of the Public
Records of Broward County, Florida.

Satisfaction of Mortgage recorded in Official Records Books 1101, Page 417, of the
Public Records of Broward County, Florida.

Order of Imposition of Fine and Claim of Lien in favor of the City of Hollywood
recorded 04/22/2009 in Official Records Book 46156, Page 949, of the Public Records of
Broward County, Florida.

Assignment of Rents and Leases recorded 06/05/2012 in Official Records Book 48802,
Page 1119, of the Public Records of Broward County, Florida.

Page 2 of 7



21.

22.

23.

24,

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

Release of Order of Imposition of Fine and Claim of Lien recorded in Official Records
Book 46264, Page 1650, of the Public Records of Broward County, Florida.

Satisfaction of Mortgage recorded in Official Records Book 49852, Page 1969, of the
Public Records of Broward County, Florida.

Certified Copy of Resolution of Hollywood 3100 LLC recorded in Official Records Book
48802, Page 1125, of the Public Records of Broward County, Florida.

Declaration of Restrictions recorded in Official Records Book 420, Page 633, of the
Public Records of Broward County, Florida.

Amended Declaration of Restrictions recorded in Official Records book 600, Page 595,
of the Public Records of Broward County, Florida.

Notice of Lis Pendens recorded in Official Records Book 16, Page 175, of the Public
Records of Broward County, Florida.

Agreement recorded in Official Records Book 1413, Page 174, of the Public Records of
Broward County, Florida.

Disclaimer recorded in Official Records Book 1304, Page 341, of the Public Records of
Broward County, Florida.

Assignment of 99 Year Lease recorded in Official Records Book 1218, Page 507, of the
Public Records of Broward County, Florida.

Claim of Lien recorded in Official Records Book 1418, Page 262, of the Public Records
of Broward County, Florida.

Claim of Lien recorded in Official Records Book 1588, Page 54, of the Public Records of
Broward County, Florida.

Mortgage recorded in Official Records Book 1218, Page 509, of the Public Records of
Broward County, Florida.

Release of Lien recorded in Official Records Book 1723, Page 622, of the Public Records
of Broward County, Florida.

Assignment of 99 Year Leases recorded in Official Records Book 1775, Page 142, of the
Public Records of Broward County, Florida.

Release of Lien and Satisfaction recorded in Official Records Book 1723, Page 623, of
the Public Records of Broward County, Florida.

Agreement recorded in Official Records Book 1804, Page 307, of the Public Records of
Broward County, Florida.
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37.

38.

39.

40.

41.

42.

43.

44,

45,

46.

47.

48.

49,

50.

51.

Purchase and Sale Agreement recorded in Official Records Book 1769, Page 407, of the
Public Records of Broward County, Florida.

Assignment of 99 Year Leases recorded in Official Records Book 1804, Page 310, of the
Public Records of Broward County, Florida.

Assignment of Lease recorded in Official Records Book 2331, Page 260, of the Public
Records of Broward County, Florida.

Claim of Lien recorded in Official Records Book 2341, Page 980, of the Public Records
of Broward County, Florida.

Satisfaction of Judgment recorded in Official Records Book 433, Page 272, of the Public
Records of Broward County, Florida.

Release of Lien recorded in Official Records Book 2355, Page 783, of the Public Records
of Broward County, Florida.

Ten (10) Year Lease recorded in Official Records Book 2701, Page 47, of the Public
Records of Broward County, Florida.

Assignment of Lease recorded in Official Records Book 2710, Page 387, of the Public
Records of Broward County, Florida.

Assignment recorded in Official Records Book 2718, Page 839, of the Public Records of
Broward County, Florida.

Waiver of Lien recorded in Official Records Book 3213, Page 791, of the Public Records
of Broward County, Florida.

Satisfaction of Mortgage recorded in Official Records Book 3553, Page 307, of the
Public Records of Broward County, Florida.

Mortgage Deed recorded in Official Records Book 3567, Page 952, of the Public Records
of Broward County, Florida.

Amendment to and Release from Amended Declaration of Restrictions recorded in
Official Records Book 3573, Page 553, of the Public Records of Broward County,
Florida.

UCC Financing Statement recorded in Official Records Book 3601, Page 709, of the
Public Records of Broward County, Florida.

Assignment and Quit Claim of 99 Year Lease recorded in Official Records Book 3605,
Page 575, of the Public Records of Broward County, Florida.
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52.

53.

54,

55.

56.

S7.

58.

59.

60.

61.

62.

63.

64.

65.

66.

67.

Subordination Agreement recorded in Official Records Book 3646, Page 23, of the Public
Records of Broward County, Florida.

Assignment of 99 Year Leases recorded in Official Records Book 4448, Page 912, of the
Public Records of Broward County, Florida.

Subordination Agreement recorded in Official Records Book 3646, Page 25, of the Public
Records of Broward County, Florida.

Affidavit recorded in Official Records Book 3605, Page 577, of the Public Records of
Broward County, Florida.

Mortgage Deed recorded in Official Records Book 4448, Page 915, of the Public Records
of Broward County, Florida.

Covenant running with the land recorded in Official Records Book 34775, Page 142, of
the Public Records of Broward County, Florida.

Mortgage recorded in Official Records Book 6930, Page 685, of the Public Records of
Broward County, Florida.

Satisfaction of Mortgage recorded in Official Records Book 11076, Page 559, of the
Public Records of Broward County, Florida.

Mortgage recorded in Official Records Book 11409, Page 830, of the Public Records of
Broward County, Florida.

Satisfaction of Mortgage recorded in Official Records Book 19082, Page 96, of the
Public Records of Broward County, Florida.

Mortgage recorded in Official Records Book 13430, Page 38, of the Public Records of
Broward County, Florida.

Assignment of Mortgage recorded in Official Records Book 14286, Page 453, of the
Public Records of Broward County, Florida.

Release recorded in Official Records Book 16495, Page 910, of the Public Records of
Broward County, Florida.

Amended and Restated Mortgage and Security Agreement recorded in Official Records
Book 36656, Page 391, of the Public Records of Broward County, Florida.

Partial Release of Mortgage recorded in Official Records Book 41878, Page 886, of the
Public Records of Broward County, Florida.

Mortgage recorded in Official Records book 34775, Page 122, of the Public Records of
Broward County, Florida.
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68.

69.

70.

71.

72.

73.

74.

75.

76.

77.

78.

79.

80.

81.

82.

83.

84.

Satisfaction of Mortgage recorded in Official Records Book 41833, Page 1996, of the
Public Records of Broward County, Florida.

Mortgage recorded in Official Records book 42094, Page 753, of the Public Records of
Broward County, Florida.

Assignment of Mortgage recorded in Official Records Book 46703, Page 1767, of the
Public Records of Broward County, Florida.

Assignment of Mortgage recorded in Official Records Book 50562, Page 877, of the
Public Records of Broward County, Florida.

Assignment of Mortgage recorded in Official Records Book 51011, Page 108, of the
Public Records of Broward County, Florida.

Assignment of Rents recorded in Official Records Book 13430, Page 33, of the Public
Records of Broward County, Florida.

UCC Financing Statement recorded in Official Records Book 13458, Page 194, of the
Public Records of Broward County, Florida.

Order of Imposition of Fine and Claim of Lien recorded in Official Records Book 46156,
Page 949, of the Public Records of Broward County, Florida.

Release of Order recorded in Official Records Book 46264, Page 1650, of the Public
Records of Broward County, Florida.

Assignment of Rents and Leases recorded in Official Records Book 48802, Page 1119, of
the Public Records of Broward County, Florida.

Agreed Final Judgment recorded in Official Records Book 10484, Page 190, of the
Public Records of Broward County, Florida.

Affidavit recorded in Official Records Book 10072, Page 874, of the Public Records of
Broward County, Florida.

Affidavit recorded in Official Records Book 11409, Page 851, of the Public Records of
Broward County, Florida.

Mortgage Deed recorded in Official Records Book 203, Page 414 (copy to follow)
Lis Pendens recorded in Official Records Book 12, Page 486 (copy to follow)
Lien recorded in Official Records Book 7, Page 448 (copy to follow)

Lis Pendens recorded in Official Records Book 14, Page 326 (copy to follow)
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85. Satisfaction of Mortgage recorded in Official Records Book 184, Page 248 (copy to
follow)

86. Final Decree recorded in Official Records Book 165, Page 397 (copy to follow)
87. Final Decree recorded in Official Records Book 172, Page 643 (copy to follow)
88. Order recorded in Official Records Book 173, Page 642 (copy to follow)

89. Road Map (State Road No. A1A Right of Way) recorded in Official Records Book 2,
Page 29 (copy to follow)

90. Road Map (State Road No. A1A Right of Way) recorded in Official Records Book 2,
Page 32 (copy to follow)

91. Road Map (State Road No. A1A Right of Way) recorded in Official Records Book 3,
Page 9 (copy to follow)

92. Final Decree recorded in Official Records Book 302, Page 30 (copy to follow)

This report is not title insurance. Pursuant to s 627.7843, Florida Statutes, the maximum liability
of the issuer of this property information report for errors and omissions in this property
information report is limited to the amount paid for this property information report, and is
further limited to the person(s) expressly identified by name in the property information report as
the recipient(s) of the property information report.

Prepared Date: 09/13/2018

Prepared by: Kristi Weber

STEWART TITLE GUARANTY COMPANY
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RECORDED PARTY 1
2017 Hollywood 3100 LL.C
2018 Hollywood 3100 LLC
2017 Hollywood 3100 LL.C
2018 Hollywood 3100 LLC
09/07/2018 |Hollywood 3100 LL.C
08/16/1946
03/19/2003 |Sun SPA Associates
03/17/1971 | Alice Slutsky
01/17/1984 |Roberta Hess
01/25/1984 |Samuel Friedland
03/19/2003 | Ocean Palns LLC
04/24/2006 |Ocean Palms LL.C
07/17/2006 |Sun Spa Associates
J, J & H. Land Investments
06/05/2012 |LLC and H Land
Investments LLC
Roberta Hess, Charles A.
031771571 Slutsky and Jeffry Slutsky
03/03/1977  |Julius P. Slutsky
Charles A. Slutsky and
01/17/1984 Julius Slutsky
03/03/1977 |Roberta Hess
Bamett Bank of South
08/18/1983 | Florida N. and Barnett
Bank of Miami N. A.
01/17/1984 |Sun SPA Associates
Joan R. Sabato and David
01/16/1992

Slutsky

PARTY2

County of Broward

County of Broward

County of Broward

County of Broward

Patriots Act

Ocean Palms LLC
Roberta Hess

Sun SPA Associates
Roberta Hess
Ocean Palms LLC

Sun SPA Associates

J and H Land Investments
LLC

Hollywood LLC

Julius Slutsky and Ben J.
Slutsky

Bamett Bank of Miami

Bamett Bank of Miami

Beverly Ocean Corp

Roberta Hess

Sun SPA Associates, Joan
R. Sabato and Ociaw R.

INST. TYPE INST. NO.
Instrument
ASSESSOR 51422401
(ASSFSSOR) 0620
ASSESSOR Instrument
(ASSESSOR) 514224010620
Instrument
(CCETENKAX 514224-01-
e 0620
G Instrument
(CgleNgrAX 514224-01-
e 0620
PATRIOTS Instrument
(PATRIOTS) PA646147334
Book 22
PLAT (Plat) Pase 13
EASEMENT Book 34775,
(Easement) Page 142
TRANSFER Book 4448,
(Warranty Deed) Page 907
TRANSFER Book 11409,
(Warranty Deed) Page 825
TRANSFER (Quit |Book 11432,
Claim Deed) Page 884
TRANSFER Book 34775,
(Warranty Deed) Page 120
TRANSFER Book 41878,
(Warranty Deed) Page 889
TRANSFER Book 42405,
(Warranty Deed) Page 301
TRANSFER Book 48802,
(Warranty Deed) Page 1103
MORTGAGE Book 4448,
(Mortgage) Page 915
SUBORDINATION Book 6930,
(Subomortgage) Page 696
Book 11409
RELEASE (Release) Pase 823
MORTGAGE Book 6930,
(Mortgage) Page 685
Book 11076,
RELEASE (Release) Pase 559
MORTGAGE Book 11409,
(Mortgage) Page 830

Book 19082,

RELEASE (Release) Page 96
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https://starters.stewartworkplace.com/SSF/GetDocument?docId=7820566&stateFips=12&areaFips=11&rnd=1783512690&ver=0&recTypeId=496&ext=tiff&dummy=g0lu4r0a5oukcv7vun3chqa18evj&forceFormat=PDF
https://starters.stewartworkplace.com/SSF/GetDocument?docId=8432567&stateFips=12&areaFips=11&rnd=2039586361&ver=0&recTypeId=496&ext=tiff&dummy=47psrs01yd83ojmypkxj8ygaxv0jr&forceFormat=PDF
https://starters.stewartworkplace.com/SSF/GetDocument?docId=10914751&stateFips=12&areaFips=11&rnd=924829568&ver=0&recTypeId=496&ext=pdf&dummy=18honoeqy5xq11xi42540n0jf0eo68&forceFormat=PDF
https://starters.stewartworkplace.com/SSF/GetDocument?docId=9618433&stateFips=12&areaFips=11&rnd=1436321809&ver=0&recTypeId=496&ext=tiff&dummy=18honngj6lof1pibhhm30o969tx1zy&forceFormat=PDF
https://starters.stewartworkplace.com/SSF/GetDocument?docId=10955351&stateFips=12&areaFips=11&rnd=1182900121&ver=0&recTypeId=496&ext=tiff&dummy=4g62d43a2a5txievmxuf58svf5yew&forceFormat=PDF
https://starters.stewartworkplace.com/SSF/GetDocument?docId=10960992&stateFips=12&areaFips=11&rnd=1345239959&ver=0&recTypeId=496&ext=tiff&dummy=4g60h8rti0s5kvq0naleu4oc7extk&forceFormat=PDF
https://starters.stewartworkplace.com/SSF/GetDocument?docId=10914740&stateFips=12&areaFips=11&rnd=1195910973&ver=0&recTypeId=496&ext=tiff&dummy=g0lkb4jwdzqi38r9wd68hmlzrqia&forceFormat=PDF
https://starters.stewartworkplace.com/SSF/GetDocument?docId=9617891&stateFips=12&areaFips=11&rnd=1051378798&ver=0&recTypeId=496&ext=tiff&dummy=4g5zcfuyywgfg8950tzjbh0pz2v4l&forceFormat=PDF
https://starters.stewartworkplace.com/SSF/GetDocument?docId=9617802&stateFips=12&areaFips=11&rnd=363591415&ver=0&recTypeId=496&ext=tiff&dummy=g0lftdz6d24p0fnshsa8lunfv37b&forceFormat=PDF
https://starters.stewartworkplace.com/SSF/GetDocument?docId=10695561&stateFips=12&areaFips=11&rnd=931338617&ver=0&recTypeId=496&ext=tiff&dummy=18honoay18b5pd1taxa43q6q7qzik5&forceFormat=PDF
https://starters.stewartworkplace.com/SSF/GetDocument?docId=10955427&stateFips=12&areaFips=11&rnd=809671207&ver=0&recTypeId=496&ext=pdf&dummy=4g62d785tt8x7kpzx2r7vxa04l5ya&forceFormat=PDF
https://starters.stewartworkplace.com/SSF/GetDocument?docId=10695562&stateFips=12&areaFips=11&rnd=1499783768&ver=0&recTypeId=496&ext=tiff&dummy=18hs8y1w78cni8qz1929yr0xo6x7do&forceFormat=PDF
https://starters.stewartworkplace.com/SSF/GetDocument?docId=10955442&stateFips=12&areaFips=11&rnd=1779496314&ver=0&recTypeId=496&ext=tiff&dummy=18honndfffi8g7nrp7w2i0ont4khgy&forceFormat=PDF
https://starters.stewartworkplace.com/SSF/GetDocument?docId=10695569&stateFips=12&areaFips=11&rnd=1550099937&ver=0&recTypeId=496&ext=tiff&dummy=18honmnkz39ihjzdkd1x7md93yuaz9&forceFormat=PDF

05/28/1986

03/26/1987

06/06/1989

05/28/1986

12/29/2003

04/24/2006

03/19/2003

04/17/2006

05/25/2006

12/03/2009

02/20/2014

08/13/2014

06/05/2012

06/04/2013

05/28/1986

06/06/1986

04/22/2009

05/29/2009

06/05/2012

11/01/1982

03/10/1982

Sun SPA Associates

Sun SPA Associates

Ocean Palms LLC

‘Wachovia Bank and First
Union

Ocean Palms LLC

Sun SPA Associates,
Mortgage and Ocean
Palms LL.C

Anneli E. Smoke

Onewest Bank Fsb

Slutsky

Sun SPA

Arthur Feder

Sun-SPA Associates,

Florida General Partnership
to Sun-SPA Inc and Florida

Corporation
Ontarion

Wachovia Bank and
Construction Loan
Agreement (the Loan
Ocean Palms LLC,
Construction Loan
Agreement (the Loan,
Florida Limited Liability
Company and Wachovia
Bank

Sun SPA Associates

Bankunited

Ocwen Loan Servicing LL.C

Deutsche Bank National
Trust Company,

Ocwen Loan Servicing LL.C|Harborview Mortgage

Hollywood LLC

J & H. Land Investments
LLC and Mortgage from
Hollywood 3100 LLC

Sun SPA Association

Sun SPA Associates

J and H Land Investments
LLC

J and H Land Investments
LLC

Hollywood LLC
Charles A. Slutsky

Roberta Hess

Loan Trust and Mortgage
Loan

J and H Land Investments
LLC

Hollywood 3100 LLC

Sun SPA

Ontario

J and H Land Investments
LLC

Michelle P. Friedlander

MORTGAGE
(Mortgage)

ASSIGNMENT
(Assignment)

RELEASE (Release)

MORTGAGE
(Mortgage)

MODIFICATION
(Modmortgage)

RELEASE (Partial

Release)

MORTGAGE
(Mortgage)

RELEASE (Release)

MORTGAGE
(Mortgage)

ASSIGNMENT
(Assignment)

ASSIGNMENT
(Assignment)

ASSIGNMENT
(Assignment)

MORTGAGE
(Mortgage)

RELEASE (Release)

LIEN (Assignment of
Rents)

LIEN (Financing

Statement)

LIEN (Lien)

RELEASE (Release)

LIEN (Assignment of
Rents)

COURT (Certified
Judgment)

AFFIDAVIT
(Affidavit)

Book 13430,
Page 25

Book 14286,
Page 453

Book 16495
Page 910

Book 13430,
Page 38

Book 36656
Page 391

Book 41878
Page 886

Book 34775,
Page 122

Book 41833
Page 1996

Book 42094,
Page 753
Book 46703,
Page 1767
Book 50562,
Page 877

Book 51011,
Page 108

Book 48802,
Page 1105

Book 49852,
Page 1969

Book 13430,
Page 33

Book 13458,
Page 194
Book 46156
Page 949
Book 46264,
Page 1650
Book 48802,
Page 1119
Book 10484,
Page 190
Book 10072,
Page 874
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https://starters.stewartworkplace.com/SSF/GetDocument?docId=10695568&stateFips=12&areaFips=11&rnd=342924039&ver=0&recTypeId=496&ext=tiff&dummy=g0li38cuij63w61wwr0tt3eid6yr&forceFormat=PDF
https://starters.stewartworkplace.com/SSF/GetDocument?docId=10718300&stateFips=12&areaFips=11&rnd=168011041&ver=0&recTypeId=496&ext=tiff&dummy=4g62czoypugsw48wnljfzqvd7ccbd&forceFormat=PDF
https://starters.stewartworkplace.com/SSF/GetDocument?docId=9618309&stateFips=12&areaFips=11&rnd=1226475848&ver=0&recTypeId=496&ext=tiff&dummy=4g62czij5ak4c62xtj74jxklrm9es&forceFormat=PDF
https://starters.stewartworkplace.com/SSF/GetDocument?docId=10718377&stateFips=12&areaFips=11&rnd=1067500701&ver=0&recTypeId=496&ext=tiff&dummy=5rktjyqp6a0hdxbjut72e18cat0&forceFormat=PDF
https://starters.stewartworkplace.com/SSF/GetDocument?docId=10955695&stateFips=12&areaFips=11&rnd=1891227627&ver=0&recTypeId=496&ext=tiff&dummy=iyadj9a0pgi6xukyrvableyptg91&forceFormat=PDF
https://starters.stewartworkplace.com/SSF/GetDocument?docId=10955699&stateFips=12&areaFips=11&rnd=1399871107&ver=0&recTypeId=496&ext=tiff&dummy=4g62d6cn08ro7dg9woqjf6dak7w2t&forceFormat=PDF

01/17/1984 | Lynn M. Summers AFFIDAVIT Book 11409,
(Affidavit) Page 851


https://starters.stewartworkplace.com/SSF/GetDocument?docId=10955702&stateFips=12&areaFips=11&rnd=131686850&ver=0&recTypeId=496&ext=tiff&dummy=18honnbcypu5qyc3ge0jm3udhr95ae&forceFormat=PDF
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Hollywood 3100 LLC 0
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No Results Found for Specially Designated Nationals
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No Results Found for Closing/Fraud Alerts

Current Date: 09/07/2018
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Site Address 3100 S OCEAN DRIVE, HOLLYWOOD FL 33019-| [ID# |5142 24 01 0620
2846 Milage| 0513
Property HOLLYWOOD 3100 LLC Use
Owner 28
Mailing 2875 NE 191 ST STE 801 AVENTURA FL 33180
Address
Abbreviated  |BEVERLY BEACH 22-13 B LOT 26,27 BLK 15
Legal
Description
The just values displayed below were set in compliance with Sec. 193.011, Fla. Stat., and
include a reduction for costs of sale and other adjustments required by Sec. 193.011(8).
Property Assessment Values
o e e e e
2018 | $2,007,310 $47,200 $2,054,510 $2,054,510
2017 | $2,007,310 $47,200 $2,054,510 $2,054,510 $42,913.36
2016 | $2,007,310 $47,200 $2,054,510 $2,054,510 $43,810.37
2018 Exenptions and Taxable Values by Taxing Authority
County School Board Municipal Independent
Just Value $2,054,510 $2,054,510 $2,054,510 $2,054,510
Portability 0 0 0 0
Assessed/SOH $2,054,510 $2,054,510 $2,054,510 $2,054,510
Homestead 0 0 0 0
Add. Homestead 0 0 0 0
Wid/Vet/Dis 0 0 0 0
Senior 0 0 0 0
Exenmpt Type 0 0 0 0
Taxable $2,054,510 $2,054,510 $2,054,510 $2,054,510
Sales History -- Search Subdivision Sales Land Calculations
Date Type Price Book/Page or CIN Price Factor Type
5/25/2012 |WD-Q [$2,300,000 48802 /1103 $40.07 50,095 SF
6/9/2006 | WD | $750,000 42405/ 301
3/20/2006 | WD | $250,000 41878 /889
3/18/2003 | WD | $250,000 34775/ 120
12/1/1970 | WD $74,880 1409/ 825 Adj. Bldg. S.F. (Card, Sketch)
Special Assessments
Fire Garb Light Drain Tmpr Safe Storm Clean Misc
05
L
1




Real Estate 2017 Annual bill

| Account number ||
|514224-01-0620 (715461

Escrow code || Millage code |
0513 |

Alternate key ||

PAYMENT OF DELINQUENT TAXES MUST BE BY: CASH, CASHIERS CHECK, MONEY ORDER, OR CREDIT CARD - NO
PERSONAL CHECKS. FULL PAYMENT ONLY: NO PARTIAL PAYMENTS CAN BE ACCEPTED FOR DELINQUENT TAXES.
NO DELINQUENT TAX PAYMENTS CAN BE MADE AT WELLS FARGO BANK.

Owner
HOLLYWOOD 3100 LLC
2875 NE 191 ST STE 801
AVENTURA, FL 33180

Situs address
3100 S OCEAN DR
Legal description

BEVERLY BEACH 22-13 BLOT 26,27 BLK 15

Ad Valorem Taxes

| Taxing authority || Millage || Assessed” Exemption || Taxable || Tax
IBROWARD COUNTY GOVERNMENT |
|COUNTYWIDE SERVICES 546230 (2,054,510 J[0 2,054,510 [$11,222.35
|VOTED DEBT 0.20670 (2,054,510 ][0 2,054,510 |$424.67
IBROWARD CO SCHOOL BOARD |
|GENERAL FUND [4.97400 (2,054,510 |[0 2,054,510 |[$10,219.13
ICAPITAL OUTLAY [1.50000 (2,054,510 ][0 2,054,510 |$3,081.77
[VOTER APPROVED DEBT LEVY 0.06540 (2,054,510 ][0 2,054,510 |$134.36
[SO FLORIDA WATER MANAGEMENT |
IEVERGLADES C.P. 0.04410 (2,054,510 |[0 2,054,510 $90.60
|OKEECHOBEE BASIN 0.13840 (2,054,510 ][0 2,054,510 |[$284.34
|SFWMD DISTRICT 0.12750 (2,054,510 ][0 2,054,510 |[$261.95
|SOUTH BROWARD HOSPITAL 0.14960 (2,054,510 ][0 2,054,510 |$307.35
ICHILDREN'S SVCS COUNCIL OF BC 0.48820 (2,054,510 [0 2,054,510 |$1,003.01
[CITY OF HOLLYWOOD |
IHOLLYWOOD OPERATING [7.44790 (2,054,510 J[0 2,054,510 |[$15,301.79
IDEBT SERVICE 0.25130 (2,054,510 |[0 2,054,510 [$516.30
IFL INLAND NAVIGATION 0.03200 (2,054,510 ][0 2,054,510 $65.74
| Total 20.88740 | [$42,913.36

Non-Ad Valorem Assessments
| Levying authority | Rate | Amount

|No non-ad valorem assessments.




Combined taxes and assessments: $42,913.36

g?geo /;A(;r;;l6,427.80 Certificate #18004 || If received by: [Sep 28,2018 [Oct 31,2018 [Nov 30, 2018
Bidder 3525252 Year 2018 Please pay: ||$48,755.44 $48,755.44 $48,755.44
ax History:
Tax History
Bill || Balance ||Date ||Status
2017 Annual
ol $48,755.44
Issued Face 05/24/2018 | Certificate issued
certificate $46,427.80 )
418004 Rate 0.25% ||04/13/2018 || Advertiserment file created
12)%16 Amal ) o 04/18/2018 ||Paid $49,774.06 Receipt #30B-17-00007396
Redeemed  [Face 04/18/2018 | Certificate redeemed
certificate $47,397.91 [05/25/2017 |Certificate issued
#1883 [[Rate 0.25%[04/14/2017 |[Advertisement file created
12)%15 Amal ) o 06/12/2017 |[Paid $50,916.56 Receipt #02B-16-00002565
Redeemed  [Face 06/12/2017 | Certificate redeemed
certificate $48,486.01 [05/26/2016 | Certificate issued
#20459  [Rate 0.25%[04/15/2016 |[Advertisement file created
12)%14 Amal g, o 10/06/2015 ||Paid $51,479.31 Receipt #02B-15-00000054
Redeemed  [Face [10/06/2015 |Certificate redeemed
certificate $49,021.96 [06/01/2015 | Certificate issued
#22210  [[Rate 0.25%1(04/17/2015 |[Advertisement file created
04/02/2014
12)%13 Amual oo 00 |[Eflective  |Paid $45,980.55 Receipt #05B-13-00005263
03/31/2014
12)%12 Amal ) 0 04/01/2013 |[Paid $45,845.37 Receipt #01C-12-00007444
12)%1 1 Amual g 00 02/20/2012 |[Paid $45,933.80 Receipt #13B-11-00003789
12/03/2010
12)%10 Amial 6000 Efiective  Paid $88,764.76 Receipt #LBX-10-00128765
11/30/2010
Amount $41,962.78 Refunding To J & H LAND INVESTMENTS LLC
Processed .
Refund: Correction 02/07/2012
" Refund Processed 03/13/2012
12/04/2009
12)%09 Amal 6000 Efiective  Paid $84,042.92 Receipt #LBD-09-00283623
11/30/2009
Total
balance | $43:755:44




Amount $31,378.07 Refunding To J & H LAND INVESTMENTS LLC

Processed Correction 02/22/2012

Refund: |  fund Processed 03/19/2012

12/04/2008

iglos Amuaal ¢, 00 Effective  Paid $81,052.28 Receipt #2008-7139839
11/01/2008

Amount $24,904.26 Refunding To J & H LAND INVESTMENTS LLC
Processed .
Refund: Correction 02/22/2012
* Refund Processed 03/19/2012

12/01/2007

53107 Amuaal g 9 Effective  |[Paid $12,579.72 Receipt #2007-7412988
11/01/2007
12/08/2006

53106 Amnual Jig) 19 Effective  ||Paid $7,838.93 Receipt #2006-7178147
11/30/2006

ﬁglos Amnual Jig) 19 11/30/2005 [Paid $6,891.17 Receipt #2005-5003198

53104 Amnual Jig) 69 11/22/2004 [Paid $5,986.47 Receipt #2004-9098952

Total
balince | $48,755:44
Parcel details
Owner HOLLYWOOD 3100 LLC
2875 NE 191 ST STE 801
AVENTURA, FL 33180

Situs 3100 S OCEAN DR
Account number 514224-01-0620
Alternate Key 715461

Millage code 0513

Millage rate 20.88740
Assessed value 2,054,510
School assessed value 2,054,510

2017 Annual bill Legal description Location

Ad valorem $42,913.36  BEVERLY BEACH 22-13 B LOT 26,27 BLK 15 Book, page, item --
Non-ad valorem  $0.00 Property class 1
Total Discountable  42913.36 Township 51
No Discount NAVA 0.00 Range 42
Total tax Section 24

Use code 28




BROWARD COUNTY 2017 Delinquent Individual Tax Certificate Folio: 715461
Notice of Ad Valorem Tax and Non-Ad Valorem Assessments

Property ID Number Escrow Code Assessed Value Exemptions Taxable Value Millage Code
514224-01-0620 | See Below See Below See Below 0513
HOLLYWOOD 3100 LLC

2875 NE 191 ST STE 801
AVENTURA, FL 33180

PAYMENT OF DELINQUENT TAXES MUST BE BY:
CASH, CASHIERS CHECK, MONEY ORDER, OR
CREDIT CARD - NO PERSONAL CHECKS.

FULL PAYMENT ONLY: NO PARTIAL PAYMENTS y

3100 S OCEAN DR CAN BE ACCEPTED FOR DELINQUENT TAXES.
BEVERLY BEACH 22-13 B NO DELINQUENT TAX PAYMENTS CAN BE MADE §
LOT 26,27 BLK 15 AT WELLS FARGO BANK.

AD VALOREM TAXES
Taxing Authority Millage Assessed Val Exemptions Taxable Val Taxes Levied
BROWARD COUNTY GOVERNMENT
COUNTYWIDE SERVICES 5.46230 2,054,510 0 2,054,510 11,222.35
VOTED DEBT 0.20670 2,054,510 0 2,054,510 424.67
BROWARD CO SCHOOL BOARD
GENERAL FUND 4.97400 2,054,510 0 2,054,510 10,219.13
CAPITAL OUTLAY 1.50000 2,054,510 0 2,054,510 3,081.77
""" VOTER APPROVED DEBT LEVY 0.06540 2,054,510 0 2,054,510 13436 7 °
SO FLORIDA WATER MANAGEMENT
EVERGLADES C.P. 0.04410 2,054,510 0 2,054,510 90.60
OKEECHOBEE BASIN 0.13840 2,054,510 0 2,054,510 284.34
SFWMD DISTRICT 0.12750 2,054,510 0 2,054,510 261.95
SOUTH BROWARD HOSPITAL 0.14960 2,054,510 0 2,054,510 307.35
CHILDREN'S SVCS COUNCIL OF BC 0.48820 2,054,510 0 2,054,510 1,003.01
CITY OF HOLLYWOOD
HOLLYWOOD OPERATING 7.44790 2,054,510 0 2,054,510 15,301.79
DEBT SERVICE 0.25130 2,054,510 0 2,054,510 516.30
FL INLAND NAVIGATION 0.03200 2,054,510 0 2,054,510 65.74
Total Millage: 20.88740 Ad Valorem Taxes: $42,913.36
) _ NON - AD VALOREM TAXES
Levying Authority Rate Amount
Non - Ad Valorem Assessments: $0.00
Combined Taxes and Assessments: $42,913.36
Face: 46,427.80 Cert #18004 If Received By Sep 28, 2018 Oct 31, 2018 Nov 30, 2018
Rate: 0.25% Bidder #3525252 Please Pay $48,755.44 $48,755.44 $48,755.44
BROWARD COUNTY 2017 Delinquent Individual Tax Certificate Folio: 715461

Notice of Ad Valorem Tax and Non-Ad Valorem Assessments

loooooooooooooooo0O0O0OOOOOO?2 546201 70000000000000000000kL25S

Make checks payable to:

Property ID Number
BROWARD COUNTY TAX COLLECTOR Face: 46,427.80 Rate: 0.25%
GOVERNMENTAL CENTER ANNEX 514224-01-0620 g
115 S. ANDREWS AVENUE, ROOM # A100 Cert #18004 Bidder #3525252 | §
FORT LAUDERDALE, FL  33301-1895 , =
If Received By Please Pay =
PAYMENTS MUST BE MADE IN US FUNDS AND DRAWN ON US BANK ACCOUNT )
ONLY CASH, CASHIER'S CHECK, CREDIT CARD, OR MONEY ORDER ACCEPTED Sep 28, 2018 $48,755.44 g
HOLLYWOOD 3100 LLC Oct 31, 2018 $48,755.44 |3
2875 NE 191 ST STE 801 =
AVENTURA, FL 33180 Nov 30, 2018 $48,755.44

Please Pay Only One Amount
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Real Estate 2018 Annual bill

| Account number || Alternate key || Escrow code || Millage code

|514224-01-0620 (715461 [ 0513

PAYMENTS MUST BE MADE IN US FUNDS AND DRAWN ON US BANK ACCOUNT.

Owner
HOLLYWOOD 3100 LLC
2875 NE 191 ST STE 801
AVENTURA, FL 33180

Situs address
3100 S OCEAN DR
Legal description
BEVERLY BEACH 22-13 BLOT 26,27 BLK 15

Ad Valorem Taxes

| Taxing authority || Millage || Assessed” Exemption || Taxable || Tax
IBROWARD COUNTY GOVERNMENT |
|COUNTYWIDE SERVICES 547920 (2,054,510 |[0 2,054,510 |$11,257.07
|VOTED DEBT 0.18980 (2,054,510 ][0 2,054,510 $389.95
IBROWARD CO SCHOOL BOARD |
|GENERAL FUND [4.77500 (2,054,510 |[0 2,054,510 [$9,810.28
ICAPITAL OUTLAY [1.50000 (2,054,510 ][0 2,054,510 |$3,081.77
[VOTER APPROVED DEBT LEVY 0.12790 (2,054,510 ][0 2,054,510 |[$262.77
[SO FLORIDA WATER MANAGEMENT |
IEVERGLADES C.P. 0.04170 (2,054,510 ][0 2,054,510 [$85.67
|OKEECHOBEE BASIN 0.13100 (2,054,510 ][0 2,054,510 |[$269.14
|SFWMD DISTRICT 0.12090 (2,054,510 ][0 2,054,510 [$248.39
|SOUTH BROWARD HOSPITAL 0.14140 (2,054,510 ][0 2,054,510 /$290.51
ICHILDREN'S SVCS COUNCIL OF BC 0.48820 (2,054,510 ][0 2,054,510 $1,003.01
[CITY OF HOLLYWOOD |
[HOLLYWOOD OPERATING 7.46650 (2,054,510 [0 2,054,510 |[$15,340.00
IDEBT SERVICE 0.23270 (2,054,510 |[0 2,054,510 |$478.08
IFL INLAND NAVIGATION 0.03200 (2,054,510 ][0 2,054,510 $65.74
| Total 120.72630 || [$42,582.38

Non-Ad Valorem Assessments
| Levying authority | Rate | Amount

|No non-ad valorem assessments.

Camhinad tavac and accacemantcs €47 QI 2Q



VLUV U LEALD ALV AdJUIJ IR I ¢ P TagIUkeI U

Ifpaidby: |Nov30,2018  |[Dec31,2018  |Jan31,2019  |[Feb28,2019  |[Mar 31,2019
Please pay: ||$40,879.08 $41,304.91 $41,730.73 $42,156.56 $42,582.38
Tax History:
Bill || Balance ||Date ||Status
2018 Annual
ol $40.879.08
2017 Annual
ol $48.755 44
Issued Face 05/24/2018 ||Certiﬁcate issued
certificate $46,427.80 ]
418004 Rate 0.25% 04/13/2018 ||Advertisement file created
iglm Amnual Jig) 19 04/18/2018 ||Paid $49,774.06 Receipt #30B-17-00007396
Redeemed  |[Face |O4/ 18/2018 ||Certiﬁcate redeemed
certificate $47,397.91 |05/25/2017 ||Certiﬁcate issued
#18883 Rate 0.25% |O4/ 14/2017 ||Advertisement file created
ﬁglls Amual Jig) 19 06/12/2017 ||Paid $50,916.56 Receipt #02B-16-00002565
Redeemed  |[Face |O6/ 12/2017 ||Certiﬁcate redeemed
certificate  ||$48,486.01 ||05/26/2016 | Certificate issued
#20459 Rate 0.25% |O4/ 15/2016 ||Advertisement file created
133114 Amnual fig) 19 10/06/2015 |[Paid $51,479.31 Receipt #02B-15-00000054
Redeemed  |[Face |10/O6/2015 ||Certiﬁcate redeemed
certificate  |/$49,021.96 |/06/01/2015 | Certificate issued
#22210 Rate 0.25% |O4/ 17/2015 ||Advertisement file created
04/02/2014
ﬁglr’ Amuaal g 9 Effective  |[Paid $45,980.55 Receipt #05B-13-00005263
03/312014
]33112 Amual Jig) 19 04/01/2013 ||Paid $45,845.37 Receipt #01C-12-00007444
ﬁgll 1 Annual g 00 02/20/2012 ||Paid $45,933.80 Receipt #13B-11-00003789
12/03/2010
ﬁgllo Amual ¢ 00 Effective  Paid $88,764.76 Receipt #LBX-10-00128765
11/30/2010
Processed Amount $41,962.78 Refunding To J & H LAND INVESTMENTS LLC
Refund: Correction 02/07/2012
* Refund Processed 03/13/2012
12/04/2009
iglw Amual - g5 60 Effective  Paid $84,042.92 Receipt #LBD-09-00283623
11/30/2009
Total
babrce | $89:634:52




Amount $31,378.07 Refunding To J & H LAND INVESTMENTS LLC

Processed Correction 02/22/2012

Refund: |  fund Processed 03/19/2012

12/04/2008

iglos Amuaal ¢, 00 Effective  Paid $81,052.28 Receipt #2008-7139839
11/01/2008

Amount $24,904.26 Refunding To J & H LAND INVESTMENTS LLC
Processed .
Refund: Correction 02/22/2012
* Refund Processed 03/19/2012

12/01/2007

53107 Amuaal g 9 Effective  |[Paid $12,579.72 Receipt #2007-7412988
11/01/2007
12/08/2006

53106 Amnual Jig) 19 Effective  ||Paid $7,838.93 Receipt #2006-7178147
11/30/2006

ﬁglos Amnual Jig) 19 11/30/2005 [Paid $6,891.17 Receipt #2005-5003198

53104 Amnual Jig) 69 11/22/2004 [Paid $5,986.47 Receipt #2004-9098952

Total
balnce | 589:634:52
Parcel details
Owner HOLLYWOOD 3100 LLC
2875 NE 191 ST STE 801
AVENTURA, FL 33180

Situs 3100 S OCEAN DR
Account number 514224-01-0620
Alternate Key 715461

Millage code 0513

Millage rate 20.72630
Assessed value 2,054,510
School assessed value 2,054,510

2018 Annual bill Legal description Location

Ad valorem $42,582.38  BEVERLY BEACH 22-13 B LOT 26,27 BLK 15 Book, page, item --
Non-ad valorem  $0.00 Property class 1
Total Discountable  42582.38 Township 51
No Discount NAVA 0.00 Range 42
Total tax Section 24

Use code 28




BROWARD COUNTY 2018 Real Estate Folio: 715461
Notice of Ad Valorem Tax and Non-Ad Valorem Assessments

Property ID Number Escrow Code Assessed Value Exemptions Taxable Value Millage Code
514224-01-0620 | See Below See Below See Below 0513
HOLLYWOOD 3100 LLC
2875 NE 191 ST STE 801 PAYMENTS MUST BE MADE IN US FUNDS AND

AVENTURA, FL = 33180 DRAWN ON US BANK ACCOUNT.

3100 S OCEAN DR
BEVERLY BEACH 22-13 B

LOT 26,27 BLK 15

AD VALOREM TAXES
Taxing Authority Millage Assessed Val Exemptions Taxable Val Taxes Levied
BROWARD COUNTY GOVERNMENT
COUNTYWIDE SERVICES 5.47920 2,054,510 0 2,054,510 11,257.07
VOTED DEBT 0.18980 2,054,510 0 2,054,510 389.95
BROWARD CO SCHOOL BOARD
GENERAL FUND 4.77500 2,054,510 0 2,054,510 9,810.28
CAPITAL OUTLAY 1.50000 2,054,510 0 2,054,510 3,081.77
""" VOTER APPROVED DEBT LEVY 0.12790 2,054,510 0 2,054,510 26277 T 7°
SO FLORIDA WATER MANAGEMENT
EVERGLADES C.P. 0.04170 2,054,510 0 2,054,510 85.67
OKEECHOBEE BASIN 0.13100 2,054,510 0 2,054,510 269.14
SFWMD DISTRICT 0.12090 2,054,510 0 2,054,510 248.39
SOUTH BROWARD HOSPITAL 0.14140 2,054,510 0 2,054,510 290.51
CHILDREN'S SVCS COUNCIL OF BC 0.48820 2,054,510 0 2,054,510 1,003.01
CITY OF HOLLYWOOD
HOLLYWOOD OPERATING 7.46650 2,054,510 0 2,054,510 15,340.00
DEBT SERVICE 0.23270 2,054,510 0 2,054,510 478.08
FL INLAND NAVIGATION 0.03200 2,054,510 0 2,054,510 65.74
Total Millage: 20.72630 Ad Valorem Taxes: $42,582.38
) _ NON - AD VALOREM TAXES
Levying Authority Rate Amount
Non - Ad Valorem Assessments: $0.00
Combined Taxes and Assessments: $42,582.38
If Postmarked By Nov 30, 2018 Dec 31, 2018 Jan 31, 2019 Feb 28, 2019 Mar 31, 2019
Please Pay $40,879.08 $41,304.91 $41,730.73 $42,156.56 $42,582.38
BROWARD COUNTY 2018 Real Estate Folio: 715461

Notice of Ad Valorem Tax and Non-Ad Valorem Assessments

looooooooooooooooO0O0OOOOOO?2 5462018600004 258238000000000008

PAY YOUR TAXES ONLINE AT:

Make checks payable to: broward.county-taxes.com
Property ID Number
BROWARD COUNTY TAX COLLECTOR If Postmarked B P|ease Pa
GOVERNMENTAL CENTER ANNEX 514224-01-0620 y y g
115 S. ANDREWS AVENUE, ROOM # A100 Nov 30, 2018 $40,879.08 | S
FORT LAUDERDALE, FL 33301-1895 2
Dec 31, 2018 $41,304.91 =
PAYMENTS MUST BE MADE IN US FUNDS AND DRAWN ON US BANK ACCOUNT o
Jan 31, 2019 $41,730.73 &
3
HOLLYWOOD 3100 LLC Feb 28, 2019 $42,156.56 |3
2875 NE 191 ST STE 801 =
AVENTURA, FL 33180 Mar 31, 2019 $42,582.38

Please Pay Only One Amount
Prior Year(s) Taxes Due
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B pEN T. SLUTSKY and MARION SLUISKY, his wife, and JULIUS SLUTSKY and J\IJCE
SLUTSEY, his wife,

al e Comly F Uleter LBtate ef Mew York L gt ¢ el
ROBERTA HESS (25%), CHARLES A. SLUTSKY (25%), FEFFRY SLUTSKY tlﬁ - 2;?&.}
RICHARD SLUTSKY (1& - 2/3%), and DAVID SLUTSRY {1& - 2/3%), -

wheeg st lfice aiddress s ¢f o Hotel Concessions Mevele Road, Ellenwille, N, T,, li&zﬁ
Mew York
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awckomn lezlizend, B granmel, Dagainasd ml sald e e swid prantee, ad “prer's Boirs il wssigns Bieeeer, 1l Gl
I deweribigl L, sittate. being and being e Broward Canny, Florisln, 14wt

LotsIl and 12, Bleck 14, of BEVERLY BEACI, accoerding to the Flat therecf, as recorded

in Plat Baok 22, at Foge 13, of the Public Racords of Broward Counly, Flarida; topether

with al] common 1aw and stalutory Tiparian rights. Togsther with the buildings, improvemets,
furnishings, and {ixtures located thereon,

Laots 26, and 27, Block 15, of BEVERLY BEACH, according to the Plat theresl, as rocorded
in Plat Book 22, Fape 13, of the Fublic Becords of Eroward County, Florida; I.'ogﬂtl‘lﬂr with
all comnmen law and stalulory riparian sights.

Subject to:

1, Conditions, restrictions, sasements and limiiations of racord,

2. Taxes for Lhe year 1971 apd years subserguent thereto,

3. Flrst mortgage held by Frank J. Marchese, as Trustes of the Channel Master Corporation
Profit Sharing Trual.

4. Purchase monuy mortgage in {avor of the Grantors herein.
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L ALOERT SPARA, Clerk of the Suupiy of Ulstor, and alsn Clede &
nf the Supreme Cawst, in andl for sodd County, belng o Count of [eeerds3m
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Unnsin Cotinry Cune®s (FFICE, et e ey CESE HUEAG 1% silsorlled b il cortifcate dF das

e i prowd of aciknowledinnent of tha gnnened Listeussent opd Lheeedn wrl!.ten,m
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‘ X RECOeD ¢ Rernuep) 70

| . . Wl kubirwrmant Wi Prignivel Bye
S 2450 HOLLYWOOD B1vn. . Pt B
SUITE An] it Svecerrve
: HOLLYWODD, FLOMIDA 33026 420Dt guns
]
g4— 15912 '

WARRANTY DEED

THYIS INDENTURE, made as of this 13 day of 1gnuary -
1984, between ROBERTA HESS, as to an undivided 25% interest,
CHARLES A. SLUrSKY, as v an undivided 28% interest, JEFFRY
SLIFPSKY, as to an undividzd 16 2/3% interesi, RIcAARD SLUTSKY, as
to an undiwvided 16 2/3% zinterast and DAVID SLUTSKY, as to an
undivided 16 2/3% intsresi, collectively as Grantor. and SUN-5PA
ASSOCIATES, a Florida general partnership, having an address c/0
LAWRENCE H. FEDER, ESQ. 2450 Hollywood Blvd., Suite 401, Rolly-
wooed, Florida 33020:

W I TNESSETH -

That Grantor., EFor and in consideration of the sum of Ten
pPollars, and for other gcod and valuable considerations in hand
paid to Grantor by said Grantee, receipt theracf is hereby ack-
nowledged, has granted, bargained and sold o the Grantee the
following-described real property and rights and interest in real
property located and situate in Broward County. Florida, to wit:

Lot 1i and 12 in Block 14 and Leots 26 and 27
in EBlock 1% of Beverly Beach, according to
tha FPlat thereof, recorded in Plat Book 22,
at Page 13 of the Public Record=s of Broward
County, Florida.

{The foregoing real property tLogether with =all improvements
located thereon are sometimes collectively referred to herein as ‘
the YFropexrty"). -

This counveyance is subject to the matters set forth an
schedule "A'" which is attached hereto and made a part hereof.

Tegether with all of the right, title and intasrest of ihe
Granter, i f any, in and ta the following as the same pertains to
, the Property referred to and described herein: (a) all improve-—
ments located thereon, and {(b) all easements, righ=z rof=-way.
streets anad other appurtenances.

The Prouperty is not now and has never been the homestead of
crantor:; the current residence addresses of Grantar are as fal-

[P

: lows: {
* ROBERTA HESS 109 Hewlett Hecle Road
5  Wogdpere. Lonw Luwaswl. New York 11599
™ CHARLES A. SLUTSKY __Hokel Hevele
' _ Ellenvillc, New York 12428 .
i
JEFFRY SLUTSKY kel Bewile
— Fllenuille, Hew York 12478
\ .
RICHARD SLAITSKY Boitel Mavele
. Ellenville, Hew York 12428 .
AVID SLUTSKY Horelse Naode o d .
_ Fltenwville, New York 12428 2@ @
it ig thea intent of Grantor to merge its leasehold interest
. pursuant to those two certain 99 - year leases (hereinafter
' described} inte the f=ae simple title to the Properiy being con-—
= veved herein to Graptes and o terminate gaid leases as of the

o date hereoif:

{i) That certain lease between Een J. Slutsky and Marion

j Sluteky, hisg wife, Julius Slutsky and Alice sSlutsky.
his wife, and Beverly Ocean Corp, a Florida corporation

dated September 30, 1957 and filed on May 9, 1958 in

z%ﬁ:

; i A
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Official Records Book 1218. at Page 429 of the Public
Records of Broward County, Florida: by mMespe assigns-
ments the interest 2«I lessox and lessgee is held by

Yo e et A
AL, CALL L AR

(ii) That certain lease petween Ben J. Slutsky and Marion
slutsky, his wife, Julius Slutsky and aAlice Siutsky,
hisc wife and West Beverly Corp., 42 Florida corporation
dated September 30, (957 and filed on May <9, 1958 in
official Records Book 1214, at Page 467 of the Fublir
Records of Broward County, Florida; by mesne asslign-
mants +the interest of lessor and lespcee i=s held by
Grantor.

To have and to hold, the same in fee simple forever.

Grantor covenants with Grantee that it is lawifully seized of
the Property in fee simple; that it hae good right and lawful
authority to sell and convey the above-~described FProperlty; and
hereby warrants the title to the above-describhed FProperty and
will defend the same against the lawful claims of all persons
whomsoever.

The benefits and obligations hereunder shall inure to and be
binding upon the heirs, arzegutors, administrators, sSuCocessarg and
assigns of the respective parties hereta. Tie words "Grantor
and “GranteeY shall be construed as if they read VGrantors™ and
vgrantees, Y respectively., vhencever the sense of this indenture =o
regquires; and the use of any gender shall include all genders.

IN WITNESS WHEREQF, Grantor hag causzed these presents to be
exacuted as of the day and year first above written.

-
LA--L '%!—i-ﬁ"‘"

BERTA HE /?5

signed, sealed and deliwvered
in the presence ol.

CHARLES A .- SLUTSKY (3

Tas to Charles A.

oA ot AE J)ﬂ Land . 5@
P FE LUTSKY

T eavct Al ,-c?mma_ @ /-&

870 94RAN} 1 I3

E RIC SEGTSKEYY
| Az to Richard S utE kY )
: M onae il
7 1D SLWTS
)
As to Dawv Slutshy

-2~
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T W e,

2 " TThe foregoing instrument wan acknowledged hefore me this
~nrebk3rh, day of Japuary ¢ 4984 by ROBERTA HESS .
B TR b PRREN )
L .
RS s HNotary Public, State oF Florida

el

My SOmMIss|on Expires: MNTALY PURLAE S)1ATE oF FLORIDA
. . BV LR R LGy EXPIRES Olc 37 19845

FOMDED Thires = EME LA ILURARICE LMD

"STATE OF }
Jes., :
COUNTY OF g }
The forego'ng instrument was acknowledged hbefors me thig
1984 by LES A, SLUTSKY.

_ZL{}‘_"!‘_Q%,,\’-E. TN T -
J e U A o L ts

Coe
.F"'::..':}_":C"- J jﬁ—[
L S Notaij Public, State of L%,'%,\{'.F{L:ﬁ
. I H . .
- 4

) L
. L V., _ S
My, .cammisf-_t_sst:an Expires: Do Con e
Ny .,?-' - Lok bi_anERpr o b, - JV,IJF-:.:‘
state or /A e K )
Jam. .
.counry oF { ¢ 9, ., )
4+ The foregoi 9 instrument was acknowledged before me Lthis
" day of _ e L ¢t Lo f - 19878 by JEFFRY SLUTSKY.
- ra ‘;r - - .
"C'*_L S A VR4 .(f Le £ &
ERCRTF IV S Notary Public, EtaFe of Tl Coa Ui
T NI e e T A
LY | B . S F

ATy

SUATE oF LA ZH .
}ss . 1
COUNTY OF __{{ L )
dyed before me this

The f{foregoin instrument 1205 SCkNCw ] e
17" Gay ot il 2y € ,13;, 1984 by RICHARD SLUTSKY.
- 4 )Zil;r_t_/l ' -(._/1{ L

- ) Noyary pPublic, ST&T of T T e
i = < J;HN%%O‘.
T R L

Panted g la e Pete oty ol di k-

Mﬂ;ﬁm_m:i #3ion Expires:
o .. R wan Eaplar s, Sareds AR LT o]

Aoy
STATE OF Z)JMA ﬁ,’fﬂ-bfi

country or [t T
acknowledged before me this

?ic The foregging instrument was
_U_-;_ day of AT, PR + 1988 hy Davuz SLUTSKY .
- - :] . -

,- . = : - - : ’
M-Y qm%&} = Expires - R I T SR .
- Loy it by Dagnicy S, S, lug‘g

&8,

et Yol A

oSS,
|’:|"f_.f' Y, ~

. Tlen

My, CQM£B.Bim1 Explres:
. T

RN LA L
.

.
TorLra -
' - -
T

;'m;-;cr-o ]
-t T — 3-_
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D.

SCHEDULE ™"A"

The licn of a1l taxes for the yesar 1983 and subseguent
vears;

All ordinances, statutes, regulations, orders and lLicenseaes
of any governmental agency having Jjurisdiction over the
Property;

A1l covenants, easements and restrictions of record:

That certain lcase dated November 3G, 1572 bhetween Charles
A. Slutsky, et al, as lessor, and Sun-~Spa Resort Hotel
Corp., as lessee, encumbering a portion of the Property, as
assigned to Margery Land Corporation, and as modified;

Any state of fact shown by that certain survey dated Augast
14, 1i%81 by M. E. Berxy aht Associates of the Property:
Easement Agreement in faver of the City of Hoilywood dated
September 1, 1978, and recorded on Decenber 4, 1978 in
Oofficial Records Book 7905 at FPage 368, of the Publi
Records of Broward County, Florida;:

Restrictions and conditions set forth in Deed to Bea J.
slutsky and Marion Slutsky, his wife and Julius Zlutsky and
Alice Slutsky, hisz wife, which was recorded wv. August 23,
1946 in Deed Book %51 at Page 238 of the Public Records of
Broward County, Florida;s

Resirictions and <conditions set forth in Declaration of
Rectriction dated July =23, 1955, and recorded on July 26,
1955 in Officral Records Book 420 at ¥Yage £33 oi the Fublic
Records of Arrward County, Florida;

Restrictions and conditions set forth in that cerxrtain
Amended Declaration of Restriction dated Marc™ 25, 1956 and
recorded on March 30, 1956 in Official Records Book 600 at
pagc %95 of the Public Records of Broward County, Florida;
Restrictivns and conditions set forth in that certain Amend-

ment to Amended Declaration of Restriction dated June 26,

Page 1 of 2

Schedule *aAY
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Floxrida;

K- Resirictions and copdition: oot forth in that certain Amend-
ment to and Release from Amended Declaration of Restric-
tiona, filed on January 8, 1968 in Official Aecords Pook
31573 at page 553 of the Public Records of Broward Coutyr,
Flozrdaj

L. any claim to any portion of the Property lving below the
mean high water 1line of the Atlantic Ocean;

M. The rights, if any, ©f the public to use as a public beach
or recreation area any part of the Property 1lying between
the body of water abutting the Froperty and the natural line
of vegetation. bluff, extreme high water line cor other ap-
parent boundary separating the puklicly wused area from the
upland private area.

N. ANy title, right, or interest to the Property lving west of
the concrete bulkhead line of Lots 25 and 27 in
Block 15 as shown on the Plat of Beverly Beach reacorxrded in
Plat Book 22 at Page 13 of the Public Records of Broward County,
Florida;

O. Easements and other matters appearing of record in the Flat
of Beverly Beach, recorded in Plat Book 22, at Page 13
of the Public Records of Broward County, Florida;

P. The rights or c¢laims o©f parties in possession not shown by
the Public Recorxrd:;

e s
§ i i
[DECl=MN]"

" '

" ——

1556, and recorded on June =5, 1956 in QOttricial Record Book

668 at page 476 of the Prilic Records of Broward County,

Page 2 of 2
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Ll Mgl dywrrnes
LAWREACE 4. FEDER ATIORNEY AT LA Fdf ety
mtmﬁ“ﬂﬁhm QUIT-CLAKIM DEED
THIS QUIT-CLAIM DZED, executed Lthis _§ i day of Janwary.
Gtanvtes % 1984, by SAMUEL FRIEDLAND and LOUIS STETN, tustees of Beverly
AR s Beach Prnpgxt_:.es, Inc., a dissolved Fleorida corporation (Trustees
Ny are a majorivy of the surviving directers of said Beverly Beach
Fropertier, Inc., @ dizssolved Florida coerporation), Firet Party, ‘
£ fo f,.\* ta RDEERTA HESS5, a5 to ar. undivided 25¥% interest, CHARLEE A. '
ll-'I""l"--""-“w“\lIl SLU'TSKY, a5 to an undivided 35% interest. RICHARD SLUTSKY, as to

2w daily nr undivided 16~2/3% interest, JEFFNRY SLUTSKY, as to an undivided
e “l“'i 16=2/3% interest, and DAVID SLIMISKY., as to an undivided 16-2/3%
rhollyweest | interest, Second Party: .

3ol {Wherever used herein the terms “First Party"' and “Second
Party™ shall include singular and plursl, heirs, legal represen-
tatives, and assigns of individua.s, and Lhe successors and

:-.r-.u- o .r-lF" ﬁhr—nf\.r:..-1nr|e rfhnrcﬂlnw "hp p—ﬁﬂfn f'- =0 ad'rn; * o Pt T —
- —r— - -

o - — e ——

quires.}

WITNESSETH, That the said Pirst Party, for and in considera- \
tion of the Bum <f 510.00 in hand paid by the said Second Party, k ]
the recript whereof is hereby acknowledged, does hereby remise,
reieace and quit-claim unte the =aid Second Party forever, all Ot
the right, title, interest, claim and demand which the said First o
Party has in and to the following degcribed lot, piece or parcel
of land, siutate, lwving and being in the County of Broward, State &=
of Florida, to wit: = 4

Lots 11 and 12 in Block 14 and Lots 26 and 27
“_f./} b e o in Block 15 of Beverly Beach, according to
= " the Plat thereof, recorded in PFlat Book 22,

P ﬂ at Page i3 of the Publi¢ Records of Broward
CZ‘-‘-—L—‘ h—— - County, Florida.

Docmentary Stamps are being affixed to this deed in the
minimum amount inasmuch as this dJdeed is being given for the
purpose of clearing title.

TCO HAVE AND T¢ HOLD the same together with all and singular
the appurtenances thereuhto bhelohdging or in anywise appertaining,
and all the egsigte, right, title, ihterest. lien, egquity and
claim whatsoever af the =aajd First Farty. either in law oOr
equity. to the only proper use, benefit and behoof of the said
Second Pariy forever.

IH WITNESS WHERFQOF, the =said First Party bhas signed and
sealed chese presents the day and year first above written.

5igned, sealed and del:ivered
in the presence of:

s T

=amue

for Beverly Beach Properties,
g s Inc., a dissolved Florida
as To Sanue Friz corporation }:‘,‘

,:Qm.. Y.

N e o .

! for Reverly Beach Properties,
Inc., a disseolved Florida
as Lo Louwis mn cCorporation

Page 1 of 2
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Necuments proaded by OalaTrae 10w iPs propeslare manieg and delosng wynbm Conpgeinht 207 an rijhn =t

STATE QF FLORIDA }

JSS
COUNTY OF x7 s cle

The foregoin .'I.I'JELI.U.NEI’H: was acknowledged before me tnis
E@ 1984 by Samuel Friedland, as

day (4% 4 fl

Trustee for EBeve Beac Froperties. Iixc.., a dissoclved Florida
corporation.
My Commission Expires: ﬁ ol 2 f A

Hglw P.H“ 5-1"'0 zl ﬂw-ﬂa ar}' 1<, " a EI.D

My Coru- dik Lot Cror, 37 50 at Large - . -7
derlepg vy gl - T :
T LELL LEY T A . o i

STATE OF FLOR1DA ]

133
COUNTY oF Dadir )

' The foregning inatrument wae acknowledged before me this
1984 b Luuis Stein, as Trustee for

day of
Bever Yy Beach Pi’aper%1es i . a dlssolved Florida corporat.:.on

My Commission Expires;

Hoteoy Polhe, Bt ol Ploride
iy Cammiiuon hmlh !lnr. 4, 198¥

Bdmdlar Vi gy Wy g e gng

SREMeRT | m

Car ‘“—"‘ EL T
4 j.\.t

DEC1 /P
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CFH # 102741173, ORrBRIEF-HBacpes rdEdibhg 1 ek y wdlh C@yonPoscomded-D 3 18/ 2003 at
11:55 AM, Broward County Commission, Doc,. I S1750.00 Deputy Clerk 1924

L

THIS INSTRUMENT PREPARETBY -
JOEL S PIOTREOWSKEI, ESQ).

317 - Flst Streel

Miami Beach, FL 33141

Folic Number: 112240108200

WARRAMNTY DEEL

THIS INDENTURE made this _}f”  day of /7' e *’_'_%20:::3, between SUN SDPA
ASECOCIATES, a Florida General Partnership, o 9560 Collins Avemle, Surfside, FL 33 154, parly
of the first part, and OCEAN PAILMS, LLC, a Florida Limiled 1iability Company, whose post office
address is 2200 N. Atlantic Poulevard, Ft. Lauderdate, FL 333035, pariy of the second parl.

WITNESSETH, That said parly ol the first part, for and in consideration of the surm of TEMN
DOLLARS {$10.00}) and other good and valuahle consideration to it in hand paid by said parly of
the second part, the receipt wheteof is herchy acknowledged, has granted, bargained and sold to the
said party of the second part, its successors and assigns forcver, the following described land, situate
and heing 1in the County of Broward, State of Flotida, to wit:

Lots 26 and 27, in Block 15, BEVERLY BEACH, according to the Plat thereof,
recorded in Plar Book 22, Page 13, of the Public Records of Broward Counly,
Flarida.

SUBJECT TO TTHE FOLLOWING:

1. Conditions, restrictions, limilations and eascments of record:
2 Taxes for the year 2003 and subsequent yoars;
3. Applicable povernmental zaning ordinances.

ANT) the said party of the first part does hereby fully warrant the title 1o said land, and will
defend the same against the lawful claims of all persons whomsoever.

1IN WITNESS WHEREOF. the party of the first part has herounte set his'her hand and scal



OR BK 24775 = _"|_ﬂuﬂ_|uv«n|q p“-g'_mhﬂﬂ»- 1| ey g ol by g el Sy rghl ORI S0 EhIEA el

the day and vear firsL above written.

SN SPA ASSOCLIATES, a
Floridu Gencral Parinership
By: 1 & F Propertics Corp., a

Flortda corporm-iu__nfl:'yl er
- - . e —
By: e

_.-" . _.-'_-‘-._',_
J ack-—l;qpi‘f':. President.
-

By: 572180 Oniario, Inc., a

L
-:j}'},w.;{"‘ Jﬂﬁf/t‘f:v-"“-’fl; C'anadi ation, Parlncr
. - By b e MW,\
= - € Lyned Bam Brown, Prezident. —.
STATE OF FILORID.A )
85

COUNTY OF MIAMI-TDIADE )

‘The foregoing instrument was acknowledged before me this [ 5 day of
, 2003, by Jack Leib, as Presideni , of. J & F Properties Carp., a Florida
corporation, Fartner of Sun Spa Associates, a Florda general partnership. who is personally
known to me or who has produced as identification and who did take an

oath.

STATE OF FLORID )
BE
COUNTY OF MIAMI-DADE )

The foregoing instrurnent was acknowledged before mo this ,éf_ day of
. 2003, by Sam Brown, as President, of 572180 Ontario, nc., a Canadian
comporation, Partner of Sun Spa Associates, a Florida generabparinership, who is personally
known to me or who has produced - ~hs identification and w o an

oath. K
s ,-"j

i
s My Lo T TR,
‘*"-wuff e iy gz mr



CEFM # 106001713, OR BRoSTHPE0 o Dufge c BRDge o Paggpes oo rooFoe i mokew] e /24 /2006 at
11:25 AM, Broward County Commissicon, Doc. D 51750.00 Daputy Clark 2185

L

THIS INSTRUMENT WAS PREPAREDI BY !

DAKIEL &, MACKLER, LS50,

GUMSTER, YOAKLEY & STEWART, PLA,

500 EAsT BrROWARD BOULEVARD, SUITE 1400
FoOrRT LALUNMERDALF, FIL.ORIDA 33394

Folio Noo 1122401046200

WARRANTY DEED

THIS INDENTLUERE, made this 2011" day ol _ M areh, . 20006, between OCEAN
PALMS, LLC, a Flonda Limited Liability Company. whose address is 2200 N, Atlamtic
Boulevard, Ft. Lauderdale, FL 33305, party of the first part and SUMN 5PA ASSOCIATES, a
Florida General Partnership, of 8560 Callins Avenus, Surifside, FI. 33154, party of the second
part.

WITNESSETH That said party of the first part, for and in consideration of the sum of
TEN DOLLARS ($10.00) and other good and valualble consideration to it in hand patd by said
party of the second part, the receipt whereot is hereby acknowledged, has granied, bargained and
sold 1o the =aid parly of the sccond part, iz successors and assigns {orever, the following
described land, situate and being in the Counly of Broward, Slate of Florida, 1o wit

Lots 26 and 27, in Block 15, BEVERLY BEACH, according ta the Plat
thercol recorded in Plat Book 22, Page 13, of the Fublic Records of
Rroward County. Florida,

SUBJECT. HOWEVER, TO THE FOLLOWING:

I. Comditions, rostrictions, limitations and casemonts of record;
2. Taxcs for the year 2006 and subscquentl years;
3 Applicable governmental zoning ordinances.

AND the said party of the first panty does hereby fully warrant the title to said land, and
will defiend the same against the lavwiful ¢claims of all persons whomsoever, This is an absalute
canvevance of the real property. This Deed is nol given to the Grantee as additlional collareral.

IN WITNESS WHEREOQF, the party of the first part has hereunto set his/her hand and

acal

|SIGIMNATIURE AFPEARS OOM THE FOLLOWING PALIEL

FrL Z3e=47 1 . C/_._.-—
73)
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OCEAN PALMS, LLC, a Florida limited liability
compuany

Bv: Pilaza Luxury Group, Inc., a Florida
corporalion, its Admimistrative
hember

\(\QL.LL\!-—\._LLA f\il&.i«"}. '«. B‘ﬁ_tuj Q\\
‘W{tl S5 iy 3 By Mg S

e - T o Name: “Zp5m 1y e
Printcd Name c-lemess Title: e Chilesipvag—

(/g“{ﬂx_*f’z@_,
Witnes 'Lh l\
Tfmcx‘vw

Printed Nanfe_fbf Witness ~-J

STATIOQF FLORID A }
COLNIY OF S¢ teoard
The i-.'.-re? g instranmen w\ m;é(nc:-wlcdgcd bcfore e this C;)f day of E\“I i u‘"&l;“‘_EOO(:, Ly

1
';) [Fesidet of PLAZA LUXURY GROUP, INC.. a Flarida
corporation, as Aclmmlalmtwc Memher of CCEAN PALMS, LLC a Flonda LLI.C, who is persanally
known te mc or whao has provided as ldcntlf'cahcm and who did take an vath.
ll‘x-\q'.'L xL'k_-,._x_‘\_L_E ] \G;vJ-,,) i E—It,k_x_q
%1g11atyf~c of Motary Public . o

{Lit»c:lte vaals \"E :;.17/

Printed Mame of Notary Public

Tl 1905471



GO BE- S S i Halﬂ‘ﬁge\'“ B.Grﬂr,rrm,pagérd rAmflamry ey ngrlnﬂémﬂmﬂ“"‘a 7 /1 7 r’f 2006 at

CFN # 10&2E5321, Doc. D $5250.00 Deputy Clerk 2075

11:28 AM, EBroward County Commission,

THIS INSTRUMENT PREPARED BY:
JOEL 5. FMIOTREOWSKI, ESQ.

317 - 715t Street

Miami Beach, FL. 33141

Folio Number: 11224-01-0s200

THIS INDENTURE made this 2= day of tarome , 2006, between Sun Spa
Associates, a Florida general partnership, whose pogf office address is 9801 Collins
Avenue, #6A, Bal Harbour, FL 33154, party of "the first part, and J & H Land
Investments, LLC, a Florida limited liability company, whose post office address iz 9801
Collins Avenune, #64, Bal Harbour, FL. 33154, party of the second part,

WITHNESSETH, That said party of the first part, for and in consideration of the
sum of TEN DOLLARS (£10.00) and other good and valuable consideration to him in
hand paid by said party of the second part, the receipt whereof is hereby acknowledged,
has granted, bargained and sold to the sajd party of the second part, her successors, heirs
and assigns forever, the following described land, situate and being in the County of
Broward, State of Florida, to wit:

Lots 26 and 27, in Block 15, of BEVERLY BEACH, according o the Plat
thereof, as recorded in Plat Book 22, at Page 13, of the Public Records of
Broward County, Florida,

EC O T LLOWRNG:
1. Conditions, restrictions, covenants, limitations and easements of record;
2. Applicable governmental zoning ordinances;
3. Real estate taxes for the year 2006 and subsequent years.

ANTD the said party of the first part does bereby fully warrant the title to said land,
and will defend the same against the lawful ¢laims of all persons whomsoever.

IN WITNESS WHEREQOF., the party of the first part has hereunto set its hand and



CFN # 106255321 CQE BHran-dei o ain | B0 < e BRER gptary B gape deivedl speoe £ Aot P L A ngre e sanes
’

" seal the day and year first above written.

SUN SPA ASSOCIATES, a Florida General
Parmership

By: J & F Properties Corp., a Florida
mrpﬂmtm/?anp:\‘
) ~
By: = M
,—-—"fafmi’, Pmi&mt-

By: 572180 Ontario, Inc., g Canadian

Print mer%&‘ge—{_ corporation, Partner
ﬁi et AL By:_ % %OW

Print Nnu%:' S NMET 7 FRovE Sam Brown, President. (
STATE OF FLORIDA )
85,

COUNTY OF MIAMI-DADE )

The foregoing instrurnent was acknowledged before me this E day of
(T ~% %, 2006, by Jack Leib, as President of J & F Properties Corp., a Florida
corporation, Partner of Sun Spa Associates, a Florida general partnership, who is
personally known to me or who has produced as
identification and who did take an cath. e

o

COUNTRY OF CANADA 3
855,

PROVINCE OF , \>ag, 5o )

The foregoing instrument was acknowledged before me this _ 2 day of
e . 2006, by Sam Brown, as President of 372180 Ontario Corp., a Canadian
tation, Partner of Sun Spa Associates, a Florida general partnership. who is
A

rsonally known to me
L o
M‘H\.—C‘\\ J%—_) (e

$  idemtilication and who did take an oath,
1 C ST gt Nt gy

A sy, /(f.:}c C:ﬁll'?"'"’



CFN # 110797186, OR BK-~{-88&2: ~Pengaww -k, Bmap dandy ey £ oBopr e ooumchack- 06/ 05/2012 at
10:28 AM, EBroward County Commis=zion, Doc. ' £§16100.00 Deputy Clerk 3505

THIS INSTRUMENT FREPARED BY:
JOEL 8, PIOTREKOWSRKI, ESQ).
GREEN & PIOTREKOWSEKL PLLC
317.- 7lst Strect

Miami Beach. FL 33141

Tax ldentification No.y 514224-0]1-0620

WARRANTY DEED

THES INDENTURE made this ﬂ{’_ day of May. 2012, between J & H Land
Invesiments, LLC, a Florida limited llability company, party of the [irst part, whose post
office address is 9801 Collins Avenue, #6A, Bal Harbour, L 33154, and Hollywood
3100, 1.I.C, a Florda limited lability company., whoze post office address 1= 2875 NE
191 Street. Turaberry Plaza, Suite 801, Aventura, FL 33180, party of the sccond part.

WITINESSETH, That said party of the first part, for and in consideration of the
sum of TEN DMOLLARS (310.00) and other good and valuable consideration to 1t in hand
paid by said party of the second part, the reocipt whereof is hereby acknowledged. has
granted, bargained and sold to the said party of the second part, its successors and assipns
forever, the following described land, sitnate and being in the Counly of Broward, Siate
ol Florida, to wit: Lats 26 and 27, in Block 15, BEVERLY BEACH, according 1o the
Plat thereof. as recorded in Piat Book 22, Page 13, ol the Public Records of Broward
Coumy. Florida.

SUBFECT T4 THE FOPTOWING:

1. Conditions, restrictions, covenants, limiiations and casemenis of record
without the intention to reimpose same;

2. Applicable govemmmental soming ordinances:

3. Real estate taxes for the year 2012 and subsequent years;

4 Purchase Money Morigage of same date in the amount of
$1.,150,004.00.

AND the said parly of the first part does hereby fully warrant the title Ge said land,
and will defiend the same against the law{ul claims of all persons whomsoever.

IN WITNESS WHEREQF, the party of the first patrt has hereunte set its hand and
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szeal the day and wear first above written.

Ripned, Scaled an

T & HTLAND INVESTMENTS, LLC.
a Florida Limitgd-iakility Company

By e -z:f""

Tk Leib, Managing Member

STATLE OF FLORIDA 3

COUNTY OF MIAMI-DADE 3

—
The foregoing instrument was acknowledged before me this 2% duy of __May,
2012, by Jack Leibh, Managing Member of J & I Land Investments, LIC. a Florida
limited liability company,{who is personally known to mejfor who has produced
and who did take an oath.

. - - e e o e a

) ;, o SJOEL 5. PIOTREOWS K|

b %; § 'J:mal'y Pulrie - Starg ar Floroy
A - ¥ Comm_ Expirms Jm 2 2013

S Cammiaslon # oo EE80 8

-}



RECORD & RETURN TO-

84~ 159811 LAWRENCE H_ FENCD. s™oRNEY AT Law
2450 HOL 9500 iy v,

SUkic 401
MOLLYWOOD, FLORIDA 33020

84— 12911

Charles A, Slutsky and Julius Slutsky, Executors of the
Estate of Ben .J. Slutsky, deceased, and Julius Slutsky, indi-
videally the holder of a marrgage excecuted by Roberta Hegss
and Jay Hess, her husband, Charles A. SBlutsky and Jean Slutsky,
his wife, Jeffrey Slutsky and Lynn Slutsky, his wife, Richard
Elutsky and Robin Slucrsky, his wife, ond David Slutsky, a singl~
man, cto Ben J. SlTutsky and Julius Slutsky, dared Docomber 26,
1970, and recorded in o. R. Book 4448, Pape 915, public records
of Broward County Florida, hereby on this day of January,
1984, acknowledge full payment and sarisfaction of that moxt-
cage and completely diascharge and relecase rthe aamea,

SBATTEFACTION OF MORTCAGE

e, F

Charles A. utaky,
Co-Executor of the Estate
af Ben .0, S5lursky, Deceased, I
A’"—-—-—-—h- g-r?
" ) "_"_""""""'{-—h L
Julive STutsky, Co-Ex;:;:géuEﬁ ”
the Escate of sen .1, Elutsky, N
Decoased. -
o - s
—— - —T:ﬁﬁ
Ju@?us Slucaky
STATE OF FLORIDA y )
) 85, o
Councy of BROWAKD ) -
On this day of January 1984, before me personally ::
came Juliusg §futsEy. Co-Exccutor of the Estacte of Ben J, Slutsky, g
deceased, and Julius Slurtaky individu=lly, who acknowledged [ e
LZ me that he executed the foremaing Satisfaction of Morcgage .. R =
in hia reapective capaciries as Co-Execuror of the Esrare-oF;';- o T
Ben T, STutsky and individually, as aet Forrch. i 5 -
' ., ot o0
Lt len 2ig o £~
My Commission Exnires - Notary Publiz = =- e

MOTARY Pl 5 A1 io.
PAY P o LS :“r_ E OF ?l.ﬂlhc:ﬂ
AOMULD Dl CECT RS L S LRAMEE Ures:

Aa
STATE OF //jcu. b &
ot ) 25. '
County of thﬁﬁﬁbu > : -

On this FJ%- day of January, 1984, before me personally
appearaed Charles A. Elutsky, Co-Executor of the Estate of "Ben
J. Blutsky deceased, and acknowledged ro me that he executed

the same dn such capacity. . =
| leLfﬁ Aég : i
f hat & PP ﬂ W "
| My CommgpaadAncEEpd res : Nop’iry PubTic L =

Ncicrw Public, Sasir ol Hea Tork

Peglcdrg In 1he Conty | Ui
AT T st T

i"“-—l—‘

TEHE . ATTOEMREY 5T Loy SO R OL L = wWiE SO W WO - SO E SO - I YWWEMEHS. Fo e - TEL BDa.aar>

L ] ]
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LAWRENLCE H. FEDER. ATTOR Y A1 LAW
2450 HOLLYWOD D BLVD.
SUITE 431
HOLLYWOOD, FEGRIDA 33020
o
STATE OF NEW YORK
T
COUNTY OF ULSTER an. CERTIFICATE OF A‘.jl’l"‘ﬂINTHEN
I SURROGATE'S COURT
IT IS HEREBY CERTIFIED that letters In the sstate of the decedent named below have been
granted by thid Court as follows:
Neme of Decedent: BEMN J, SI.UTSKY
DomkcHe of Deccdent Fllenville, 1Nster County, WY
Date / Plare of Desth: July 19, 1975, Poughkeepaie, NY ﬁi
Represspntativeis) C'HARTES ASTUOTSKY and "
to om v e . __
T.ettern Iaaued: JULILE BLUTSEKY =
Twper of Letiers lssued: TESTAMFENTARY ==
—
L7 &
Date Letters Isaved: August 4, LYTD <
X
P
il
| and such letters are unrevoked and in force as of thls date.
‘ {L.8.) 1IN TESTIMONY WHEREDOF, the seal of the SBurregate's Court of Ulgter County,
New York has heen affixed.
. U WITHESS, HOMN. JOSEPH I. TRAFICANTI, TR, Surrogaie of sald County at the
} DL Tl 7 L ity of Kingston, New York,
. S S
e . e ,‘;“';4 %ﬁ:’/,/fb"?ﬂ.‘-:{ﬂﬂ LSV
Dated: wJﬁmPiT?rll’_L___., e oo e o _—
.t e CLERE OF THE BUARCEATE & SSURT
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THIS MORTGAGE DEFD raecvied thn 17 * dap of Fabruary AR 77k

ROBERTA HESS: CHARLES A. SLUTSKY: JEFFRY SLUTSKY ;

) RICHARD SLAFTSEY : and DAVID SLUTSKY.,
FoitLC B ol dhe Fewe pin (hertmalice callsl "Morigages' 1.0 BARNET™T BANK GF MIAMI, WN.A., 2
Hatrignal Banking Assoclation under the laws ol tho United States

of America, with Lts banking office at 420 Lincoln Road Mall, .
Miami Beach, Filorida, man oy of the ovond gan therinifrer ofied “Morrpages )

WITHIASFTHE

Thar for dicens goewd 1nal saluable e cnudgrungns, sl ulun on sonumle raison of the secregsle wum marel o0 Phe premaser e ol
wren lare betednd, leraaalicr desmnbed, the Mongagnt dort grnt, bergas, sl alion, semee, releaw. amd consey and (onfim sl the
Mertrigre. i lee umpbe. a1l of thai ceton s of lind of wheh the Martpagar o owte wtired and possistl el o petual poncsian.

Hiukle wn N rawia e Covaty, Fronda, drunbed o1 ollewr, f-ui

Lots Elewen [11] and Twelvo [12], Block Fourtoen [14), of BEVERLY BEACI,
arcording to the Plat thereof as recorded in Plat Book 22, atbk Page 13,
Publiz Records of Broward County: togethor with all common law and statu-
tory riparian rights and littoral rights appurtopant thorebvo; and to-
goehor with the buildings and improvements aituvate thereon, known as tho
SuN 3Ph HGTEL, on Roule AlA, Hollywood, Flotidae, o rogether wikh the
furniture, furnishinga, fixtures and equipmept therein contained: AND

Lots Twonky-six [26)and Twenty=-soven [27], Block Piftcen [15), of BEVERLY
BEARCH, accarding to the Plat thoreof as rocorded in Plac Dock 22, at
Page 12, Publie Records of Broward County, Florida; AHD

The Lessar®s arwl Leseec's intorests in and to thoge btwa certain 99=Year
Leaarcs descriooed as follows;

99-Year Loasc dated September 30, L1957, exctuted by Ben J.

Sluesky, et al, a3 Lossora, sand Beverly Coean Carp., 45 Loasec,
demising Lota Eleven |L1] and Twelve [12]1. Block Fourteen [l4],

of DBEVERLY BLACH, according to the Plat thereof recorded in

Plat Pogk 22, at Page 13, Public Records of Broward Caunty, Floridaé:
which Lease was recorded in O.R. Book 121B, at pPage 429, Broward

County Hecords, and whicsh Leoase was assigned to Roborta Hess, at al,
by instrument of hssignment., dated December 26, 1970, and recorded
in 0.R. Back 444B, at Page %9%, Broward County Records;: AHED

99-Year Lease dated September 3¢, 1957. exccutod by Ben J,

Slutaky., ot al, as Loussprs, apd Oovosly Ocoan Corp., as Ledses,
domiaing Lots Twenty-gix [26] and Twonty-soven {27], Block Fiftoen Ly
[15). of BEVERLY BEACH, aceording to tha Blak thereof recorded in n"-
Plat Beok 22, at Page 13, pPublic Records of Broward County, which &
Lerage was tecorded in 0.R. Book L21B, at Page 467, Broward County
Records, and which Lease wag assigned to Roherta Uess, et al, by
instrument of Assienment, daced December 26, 1970, and rogordad

in 0O.R. Book 4448, at Page %17, Broward County Mecords.

Tagaled wh all snd gioguler e tmemenss, beredilaments and  appruricnanier theisunie hrlongne of 10 amps i dpieataining.
amd alan af] buildimgy. srsolure addilions and smpioesmenin, fow wi 2t gnp Lone Dereabier grectad dieien, tgeilwr wah and ingduding
all of thee Beriliers, e hinat, bobateng plane, Lichiing, plync, snd all plumbmy apperaiu, Actuse. stpduste, cedilating squipmeni, 1oy, basine,
whectric westimg ond lighting plaoss, pighting Ritubcs, pom e dashibery, plant o plantd for rusiosg o dperation o padkengoe A e tlenl
o, i lwling fuvsmger srd other Bevainn, now o bereslier Lojgeed an anp bygibding saw or hecealer grected upon wpid fapd nd al| peket
i honery. applesnies amd appeniut mow or hepealber plarrd on seid premin, edher in romewal o ceplicement ul frotures, mathinery, appls-
ances and appurtenaries onginally inlallsf oo wd premawes, o connmean with he compledica therenl of ap cdderion rheice. or which
may hereslier Be plectd wpon e abort chonnbed B, schich wid cigres, machanery, spelanoe and sppyrtemamce ihe Mortgagor warsan
#hill ke deer from any sheumbonges peentio of nekc o other flamy vn favon of any other porson and that shi deed shadl b o B Hen theroen.

T HAYE AND T HOLE sl gl ungular e wid pmperty e sonormed. mesiaged . pladpml o astrgred by the Mongigoe,
of inlemded 2o i hes wite the Mdigager. in lee ample.

Ard the Mlortpagor rovemanis #ih the Mottgepee, thal the Morgspot ban Jull power end Lpwful riki 18 comvoy taid Lind in fee
wmple 21 aforeed; vhen ar shell be lowful for che pnrtpager st sl umet pescedbly prd quietly m snser wpon, hobd, geoupy end enpy
wid band: that wid land ir fure Towm gl miumbrasees; thar she Mongagor sall make 1uils Torther siucancn 1w peelect the fre umple sile
o wid land e the Martgekee 33 muyp iononably be aequered, amd shan the dlommgagor beretr fully warene she title ve sid Ll and will
abelirn] b Lame agairet e h#[ul cleisi of 2l peruond whomsoever.

’._.-.1 xf);"g;_“ Tha h!'ﬁm\lﬂl Wop Meptied Ny

. c ’ : B ATl G OOF

¥ ° P A, ke [lmid_ N a. i f AT AR -
o e -'-"-1 [T Lo, Fla er




PROMISHQIE NOTH
e
e I AL SER RS Miaxi, Plarida Fobrua ey zJi’iG??
PO MALUE RECELVIZD, the wncdersigoed, RODENRA HESS, CIRARLES
Ao SLUTEEY, LJEPFIY SLUTSIY, RICIWRD SLURGTY and DAVID SLUTSKY, promiso

te pay to thoe ordor of BARNETT NDANE OF MLIAML, W.A., payable at the

bimking ol fies of said Banxk ab 420 Lincoln Hoad Holl, Miami peach,

tlorido, the principinl sum of SEVEN HUNDERED FPIFTY THOUSARD BOLLARS

[5960, COL,00], togebner with interest theroon from dabe horeaf, at
the rate npecificd heroipbelow, wnkil moturity, said pripcipal and

interest heiny payahls in current legal tendor of the United States,

follows:

a7

50, 300,00 chall ke duc and poavallle on aceount of prin-
cipal guareoz=-anneally, on the lat day of cvoch of the
month:a af Harch, Jduns, Eepronber and Deccombor of pcach
yooar, the fipst principal installment beeoming due on
June 1, 19717, and contineityg theseofeor to and including
the principnl instillment due Doecomboer 1, 19820 and che
ontire principal hualance, togokher with any accrued ln-
terest, zhall e duc and payoble on March 1, 1983,

44

Interuvst on Lhe principal sum heeeof and on the reducing
halanroe thoreof from time o fime shall e at: the rate
per annum of one and ene-half poec cent [1-1/2%] abowve the
Primo Rabo cotallishod By Barneot Bank of Miami, MLA.,

for the pnriod
March 1, 1932:
the Primo Rabc

beginning the date hereof and chding en
and ak the rate of two por cent [29) abovo
cotablishod by said Bank froem Harch 1, 1982,

The =zaid inkcrest rate s

8593 geeq o3y

until maturity dote heeeof.
gubject to adjustment for cach quarter—annual poeriod, bo-
ginning with June 1, 1977, as of the lst day of poach gquarter=
annual periocd, bascd uwpon the Prime Rate oxisting as of said
date. The interest rate for thoe pericd £rom the dalke hercof
te June 1, 1977, shall e 1=1/2% ahovo the Prime Rate of
Bagnoett as of the dote of this Hoto, and said interost, so
compuked, caleuloted and adjusted asz aforomentioned, shall

e payable in the first instance on June 1, 1977, and on

the Ist day of cach guarter-annual period thercaficr, Tho
adjustment of interesf rate as hercin provided shall bo
applicable for cach qguarter-annual period horeof. Notwith-
standing the ipterest rate por annum determined as hercin
provided, it is umderstopd thal in no ovent shall the in-
Loregt rate por anmun be mexe than the rato alleowed by the
applicable lawe ef Florida,

Privilege is grantod to prepay all or any porktion of the

principal sum hercaf at any time without pesaléy upon First
115) days prioy weittan notice Lhereof,

giving fiftcen

=ige Ono=
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Fagch tlarvr and Epdorsoer severally waives demond, protost and
notice of wdlerkbty, non=paymoent or prolest apd all Cofuiremants nodnm—
sary to held cach of them Llioble as Makoers amd Endorsers: ond can-
senln bo any oxlension or rofowe ] hereod without notice.

Fach Maker and Fndornor Jurther dgrees, Jolintly ond scvorally,
Lo poy ali costs of colleclion, including a reasonchle attorncy's fco,
in eane the principal of tiils Hote or 2y payment o the pringipal
or intnrest thercon is not paid ab the respective maturity dote thero-
of, or in fase ik beocgmen nocossary to prolech the security horeaf,
whilher suit be brouwght or net.

This Hote and deferred intoroct cdfer principal payments shall
bear interest at the rale Lierein provicded T anmun froem maturity wntil
jaaic,

This Hote is ko he construcd and cnforced in accordance with
tho laws of Lhe State of Florida,  In the svent of defoult ip paymenL
of principal andfGr interest as o ot the times Bhe some become duo
under the provisions hereef, which default and failure to pay continuos
for a period of fifteen [LS] days following the dun date thareof, then
this Hote and the vntito prifncipual Balance wvapaid thoreon shall accel-
erote and inmodiately and farchwith become dus and revable, notwith-

standing the tenor chereef, at the cption of Paycoe horoin.
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PROYIDED, ALWAYY, thac if the Mortgagor thall pay uais rhe Mnngm e inlebiednen evidenerd by QOS. . | _certan
o
revmuinny mee. ool whers ihe follomeng on werds wnd Apere Tt fp 0 Il

' RO

i = lor value received, 1.or “We, promise to pay to the onder of . ..

Mismi, Fl.. o oo

B T T v papable ab L e e eer———
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the principal vem af, e
.. _ /
i3 ™. J, together wath interow dbereon rorm T

at ihe ras al____\‘_ e et tomt pr annurtt untl Maturdy. sad pondopal and inteteit bei
wernder of the Ulnited Surn\:‘n fotlows:
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papable in Curtent legal
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1ksl %1 shf etk Theirue in Aol paud ob Hha rasfecring s lellp Db LTI S S P U

arnd AT gy e merragty o hedd e hosf

AL T TE
T wdp dnd Jefrrtdd anPedigr abud fud r-c andapal pipiralr dhell Brad atdrdesd o8 Qher rglr o8, —— =t Ernl b o#RAum it Malurny witd ppd.
| Fhop sar o mtigied by oy ‘.!uf rf orm Aure Mtk pubek il e (kereol, an b pirund osd andored

a-inrdong ok Al d 1l f Juzl an by phincipy| padfin plerenh s rdosny ool skl b orand HWndgage. sl rears
[P B Y | ”NVHJ -hll r-rlhvulh b et dod oM paprlE e dw PRl gtk foe

amdl shall potfnem, coemply math oard dbode b parb oamd coerp e Epulations, sgpeeaaenle opdivies sl cewrmean of seold premisscry
repien arul i deed, thew sl deed and rhe e rheseiy ereaied hall ceaw and ke aafl and woid.

1. The Mongspn bevddy ononinns sl sgeba:

ther detd, ar cither, puompely aa e dags peapegisely dhe ame severallp hecome dur.

Jduir thevosr! 2l Hae Fole od [t pof ofnduny | AR

tuch paymens shall besr inteerdt from dwie ar the sate of ton por conlum por dhnw .
1

arvcr 10 the wicenc of the Tull insurabie valur thereel, 10 2 vom
thall he "?ulud by Mungagre and the pulicy or policeer shiall
any i wl meory briames parnable wheder jih

apply the wame on accaunt of the andehirdnen

Monigagrr may place and/nr pay
anf
al an 110772 1 per cent per anmem,

&) To perrit, cmmil of wfler me Saste, impaintinl o deigiiatation of aid propeny ar any pert okl

== e
[a} Tr pay all amf simgulat the prinaipal ol incerewl amad oaher samy of mooey papsbbe by wimur of il protussry moie ind
(B Toopay alt snd Enpuler die l4ar, pewmondn Jovien, liahdlitie,  pligatione and sumbraoce of ey mawe, o wid
drsctibed propery rach and every, amd of fhe same be oot povmpily pid dbe Morgsaee inap af sty lime pay the wame withaar
=aving ar afeting the nphon 46 furccTuse wr any Bight hoocwnder aml ey peemen @ naede shall bear interest fem dhe
ir1 Tu pay ali smd vingular 1he cova, shargrs and expemcy, Acluding Jaspers’ foo and abntrnot cosls ceasorahly ncurrsd or
pund 20 any vime by the Morgager Broause of e feilure an the part of the Morggor 1o perfarn, comply with and ahide by
rach pad evenry the aripulations, sgrevnents, condidivns and ¢ovemtants of il PHETEAGRY sl aml whiz deed, or caber, anld Eall,
AT
To kwrp the smpuovemience and prisonalir encumbered hereby now or hereabier on wed fand neweed apmind 0571
Lt b Firr and womfiorp, nid st nher faionhies s may by tovernl by coiended caverags and selier penli sniee. 2T
y ur companics of wch {inonoal respenubiliy 0~
held by and payable 1o the Borigepes I ghr svens =)
kel ar pualicors the Mnllngu thall lave e LROSH 1 TErave amy) L
reby vecured, or se promin the fdergagar o rrerive and e ivar 4N
any pam theeeof (or orher purgroses, without thereby waiving or impainng any squsty, hen or right under or be vidtue 'l
of b detd, Slagld Biotegoger Tajl o lecp wiod spipravdmtehi of ehsusibaied prronslor se rauesd 87 skeealy) frlope- (=l
m' F.l.l no [lnr ANy [!“'mu.lln h'mln“ dl.f an aAngy II.IEFI I'.DII" ar pﬂll(lfl on Mﬂ" |h' dllf l[-'! ‘hf'm! lhf -u
or wh itparancs or noy part thereol mothout mapeing br affeciing the oplion in
o oor diky eaghit Ditcundes, and cach anc every suels payenn ashell bear ineerese Fram the dunae made af dhe tal [
r
=
0} Ta perfarm, comply with snd abide by sich and svevy the stipulation,, sgieemonts, conditions 1nd (oepmaels in id phom- :_"3

inuiey ool o ih thls died s0 Marth,




te} That if any of wid wms of money hermin rferred o be noi prooplly and fully paid =ithin fifreon | ls]dr_rl st
elirs the wrme aevenl |y becwres fue wnd papale, o8 ol each aod evecy the g latimn, sgieernean, condifioos ined ronerandy of jaid
ey mode and dhor deed, or el aie i Jully prdoened, oombhold soh sl sbaded by, the saul sgempsic qum
rmwntioned wm wind promssarr ot ahal] oo fer and paveble forthwath o chereafeen an the apiion of the Morgatee o fulle
el cvenpbetely an il dhe wid aageeRice wom pl i Py bt w1 etisally wipelaored 1w e paed og tech duy, anpthing
o1 Had fresTiebarr nole o bertn e che fonerey otwithatanding.

[h) Thit o onder 10 eciebtraet she maturiy of bt indebiminein hecby wvoured, By of e fldue of 1he Madgadot io pay
Ay Téd, abbovdnetl. Dbty obligston o eswumbrsece epas wid poperty, o beenn ponvided. o tall e be pesorrr oor
[, U thai 1he Morgiges 1hall kru par ihe wame.

> The Litn hereod shall emiond v apml seulude e une, pomds ane poofing od wand premaey, bue v $emgaeer thall hae the ngln

T rerden on peedteten af wod premueet and e dhe e, amed o revene e penly and pendite therecd, wirhoyr Ao 1o 1 Mo
gawrr thetelad, wi long ay heie shatl ke o dedauit beeewnedsr, prossded 1t in the event o eny swch defauln beicusier dor o prnod of

£i fteen [ lﬁ] dups, the Murdgapee thall be entitlid 10 the proweion g wie o wid mopgenl poomeol.
#ncd rk rrrr wed apply rhe g omen sl proft theeed, upon il e the parTenl af dhe imdchtedmewn herehy wouin|,

v im th faent eheir that] b Riad 3 sl du frecbows thiy maeegage, of G0 seform ol wd bk eafneee pannems of gpy £ fume boorundkcr.
the pamni M bt} smmediarety gul wiibowt metire be mnttel 0 e appoiaiment ed » peeser lar dee meptgaged PR ey amed The BxddY.
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of rpal propestp amd of el ot comengs. iots, et snd pechin of el pioperr dunng the prodmey of awrk focelednre wai, and
e Aloogagor beaeky peechzilly waeer dhe okt o vl B0 sdh appammiment anl coneears thay sueh sppranenont shall ke made 2y an
adranesd equuy and 44w mueier of sbudute eght de the Morgagee, and salbout eelermer o e alequacy or wesdequity o the salve of
the reirigpaged praperty ar do che kolvency oF anwdseniy of the Mordgekor or e nther paedy defembant 19 tmch o

1 dn rthe evenn ot twnenvhip of The mertgagnl premawes, or sy part Mreirnl, Beeames sebpd in g rron b Han ibe Bl
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dhunge or sfect the origimal Lduliee af rhe Mongeeos herein eiher an sdele e an par

4 The lun of vhas adeed senarey and shafl condimee o sevuse pepment o wid andebtsines or indebasdnesies. bowecer evdencsd.
wheiter by wimb prEemuitenT oate vr anr aticeal or extiinen Theresd ot subahitele theeeloe, or oibermiee, unnl 1 oadi amedrbiednes vhall
hasr heoy Tully pnd

fo Tla trema Thlomgapat” amd Chengage” wlenter uttd oA dhe et shall dieiude the hein, persneaal R nEse on,
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FIRF Mt drosease aer anerrdne A1 nene ms oews, Bub ehe noret capan] byl mowin] 4f abr g bime kel md ereee) che mag-
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oz dunler ol fueekt adviriot gl b wfolly spadel socho e Muorgager,
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do letod]. gawem of thar hepe per
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Mutrpapre feg Ut payremnt d i
porpmil o the pals e ioel o

A Peoatoehr et o phe Mortgaget be ohdrge. eraf, deerve und wIlmt nieree ar e gredler epe than pemmatiel by wppl-

cable law, sbeedd atr uzen hetgel teEnl et o dullciel by Modgsger unter e derma of then voogspe and e mede or
el wvuenl heedr el apoar et w dile od wrereir gerarct lean ik pettmiic | b oapplicalle law hen the Fecete mpsml ol

Fred ol pvaciel s lawfulle peweatie] wnlerese aball be (o cesdued o pelustsan ol pedwspals amd any hulime of g b 22ior T
Fedmerdnd 4 Manpagor. :l St
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L T Y A I‘L_I?t e imme emame e e Mg wpnn e abwi e dewnibed propery pnd Q0 dhgs
Mueegape o1 anw, ar Jepraller beccares, wbwrdinele and inferans noanp sler Moregepe e Moergagen euumhoiing the abave deenked i
property tn any part theorul, Morgegsr besrby eovemenis snd ageeey dhat anp beeach of ke lermn of med Maergape of Morigager » hich -
wall emwlt i thee imsatutien o 2 4l o fodvrhd e of which sthill result modhe soeleesind of the mintuncg of rhe addbfn oF
amdeberdneuus whured jheesky, b wnr defsulc en abe papmear ol Aumeyh due whdet dod Mongage of Momgapet shich thall o e cgred
3t Yeamy fine £3] dops prear 4 che empraton o anp applicabde grace penioal prosided cheeesm, stall eoastituce § beeseh and definfe wmler
thin Mortgige entathog the Murgiges herewn e dechire she emroe unpasd punopal wam seouesd boeke, tngether with inseeery thm osiucd.
immedisrely due apd pupshle and e enfonre collnton cherenf tr lueerimuse or echenes w. 5;

v ol ilet pujarery encamlered haicle thall v daben by aitr o nme
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IN WITHESS WHEREQF, tho Mortgagors have hereunto set their hands and aeals,
as of Lhe dote first herein set forch.
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By & Sorperationfiraiguel

KMOW ALL MEN BY THESE PRESENTS: That - BARNETT BANK OF SOUTH FTORXDA. ¥. 4.

Succesasar by merger bo BARNETT BANK OF MIAMT, M. A,
tha owner and holder of 0 cortain mangage deac exscuted by ROBERTA HESE; ¢ i i

RICHARD SLUTSKY:; and DAVID SLUTSXY,
oy DaaliiDTT BARK GF BIAMI, N. .
aatad the Z5¢ch day of FEBRUARY _ 19.77___, recorcipetin Book 8930 pang  635-690
BROWARD County State o Flonds, Secuting the

in W ofirds Of the Clernk of the Clrcuit Court of

—_————————————————— e ——— e ——— fE750 2 000,00) - w—ee—-- — Dotlars
ard cartain promizet and obiigat:ons ot lorth 1 aald mongage dead, upon Ha propety Sbared M San State and Creonie Aarerbad
a3 Tollowe. to-vwnt;

SFE ATTACHER EXHTRIT “A":

€7 oo

This documcnk alma serves o release ihat Condivional Asafgument of lLesases and Rental,
datad Fabruary 25, 1977 end recorded March 3, 1977, OR &930, Page 691-69%

hid

Thig document also aerves to soloasp that Subordination dated Pebruory 25th, 1977, and
recovded Har - 3, 1977, OR #930, Pago G35-G99,

Ngyelyy Schknowladges Iuit pleyiian and salstaclion of saxd nale of Neles and Mmorigage el and surmenders [he same &5 canceiied
&rt hareby Jdirects the Clod of the gaid Cirguy Coor 2o cancel the samy of recard,

antv ara.

Signad, :azled and dalivered e

IN WITHNESE WHEREODF Mo undersigned had caused Mg inswrument 1o ba executeg mus L3tk +ay of_ LTI 2
) R

JULY > N i

BARNETT BANK OF SOUTH FLORSDAS N.oao %

mucceasor by merg v to nmm e =3

in tha presonce of. OF MIAM1, N. A. &
i . _r 22
e T '
(!‘dz T 7] i\ "%E o ﬁc,*—-—""" B ﬂ:
. o . 4 pra— Y
Constlene Qi " A AL =
- {7 - Karen 5. Heckmaﬁ, ASAL, Vica Preaident oy
-
STATE OF  rLORIDA } =
NTY DADE ? o
- L 3
Tha foregaivg instnement was acknowledged baloie methis . 13tk | .. dey of — JILY w9 83 €9
by —M.E1iic. Maskham, III-and Kecun 5. Gecwmen_— . (f apDICHFE). moVice Prea. and Aar U B
of a_Matinnal 000 a MM, ¢ bl o‘l 'thaacm:mmx
_ ,-f! - ?ﬁpﬁpcintio / ..i-r" Eﬁqﬂpxatian
e g 54 el
Tria Inaerumant Propared By: T A A}
. o .
Ginny Fujinoe JE .
Bernect Bank of Souch Florida, H.A, Notary public, tat:e,fo

2 Redeaball Aveanos
Wepzi, Florida 32131
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Exhibit “aA'

Lots Eleven [11l] and Twelva [l2], Block Fourtaen [l4], of BEVERLY BERCH,
according to the Plat thereof ag recordad in Plat Book 22, at Page 13,
Public Recordsa of Broward County: together with all commen law and gtatu—
tory riparian rights and littoral right:- appurtenant thereto; and co=-
getrar with Lhe buildings and improvements situate therson, known as the
SUn SPpA HOTEL, on Route AlA, Hollywood, Florida, and together with the
furnitvre, furnishings, fixtures and equipr=nk therein contained; AND

Lots Twenty=siw [26]and Twenty-seven [27], Block Fifteen [15], of BEVERLY
Plat thereof as racorded in Plat Bock 22, at

BEACH, according to ths
Paga 13, Pablic Reccrds of Broward County, Florida; AND

Tha Lagsor's and Lessae's intersats in and to those two cartain S9S-Yaar

Leases dascribed as follows:
39=¥ear Lease dated Sentembhar 310, 1087 avesntad Ler Bon J.
st 81, 45 LevsurLn, amd Sevoriy Ocean Uorp., 88 Lasseea,

Slutaky,

demiging Lotz Eleven [1lXif and Twelve [12), Block Fourtean [1a] .,

of DEVERLY BEACH, according to the Plat tlerecf cecorded in

Plat Book 22, at Page 13, Public Ragords of Broward County, Florida
which Lease was recerded in O.R. Boouk i1z18, at Paga 429, Broward
Connty Reccrdsa, and which Lease was assigned to Roberta Hoeas, at al.
by instrument of Asgignment, datad Dacambw. 26, 1970, and rescorded
in O.R. HBook 4448, at Pags 90%, Broward County Records: ARD

29-Year Leasa daced September 30, 19857, executed by Ben J.
as Lossesa,

ot al, as Loassors, and Baverly Ocean Corp..,

Slutaky,
demisaing Lots Twenty-six {26] and Twenty-seven (27}, Block Fiftaan

{15], of BEVERLY BEACH,

Plat Book 22, at Fage 13,
Laage waa reccorded in O R. Baok 1l2isg,
Recoxds, and which Leaam was as=igned ic Roberta Hesm, ot =l, by

in=tiument of Assignment, dated December 26, 1970, and recorded
in O.R. Baok 4448, at Page 912,

according o the Plat thereof recorded in
Public Racoxds of Broward County, which
at. Fage 467, Eroward County

Broeward County Records.
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- - PURCHAASE MONEY MORTGAGE %@

THIS IS A BALLCON MORTGAGE AND THE FINAL PAYHMENT h'hh.
OR THE BALAWCE DUE UPON MATURITY I3 52,692,592
TOGETHER WITH ACCRUED THTERESYT, IF ANY, AND ALL
ADPVANCEMENTS HADE BY THE HMORTGAGEE UNDER THE
TERAS OF THIS HORTGAGE
THIS MORTGCAGE, made and emntered into thi= 13th day of

January , 1384, Delween SUN-SPA ASSOUCIATES ,

a Florida General Partnership, c/c Tawrence H. Feder, Esq.. 2450
Hollywood Boulevard, Suite 401, Hollywood, Florida 33020 {harain-
after called “Hortgaaor ™}, and CHARLES A. SLUTSKY, ROBERTA HESS.,
JEFFRY SLUOTSHY, RICHARD SLUTSRKY apnd DAVID SLUTSKY (hereinafter
called "Mortgagee™ji. ‘

WITHNESSETH: That for the purpasc of securing the payment
of the indebtedaess hercin mentioned and secur ing the fulfillment
ocf all the covenants and conditians her_einaftec set forth,
Horpgtgagor herehy_ convevys to Martgagee with covenant of General
Warranty, the fze simple estate in the followiny described tract
of land situated in the City of Hollywood, County of Broward,
state of Florida, kKnawn as 3101 S:outh GOcean Drive and more
particularly described as follows: -,

All that land, situate, l¥ing and being in Broward

County, Florida to-—wit:

Parcel T -

Lota 11 and 12, BPBlock 14, of EBEVERLY BEACH,

according to kthe Plat thereof, as recorded in Plat

Book 22, at rPage 13, of the Public Recordza of

Broward County, Slorida; btogether with all common

law and statutory riparian rights. Together with

the buildings, structures and improvcments situated
theceon. T tues) 1o

LAWRENCE H.F ATTORNEY AT LAW
2450 m% BLYD.

SUIME 491
- . HOLLYWOODD, FLORIDA 33020

- a -

i A @§ LW

NER 9460411 3%
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Lovs 2% ana 27, Black 1% cf BEVERLY BEaCH, accord-
ing to the Plat rhereof, as recorded in Plat Book
=22, Tage 13, of the Public Records of Browari3
County, Floridas together with all common law and
stoatutory riparian tighes.

Together with any award of damages made in connection
with any condemnation for public use <of or injury to said
property ©r any part thereof and any award of SA-~mage ari=sing from
any cause of action for injury or damages te said property or any
part thereon.

Together with the buildings and improvements thereown, thse
rents, issuesy and profits therefrom and the rights, roads., wWaysS,
waters, privileges, appur tenanc== and advantages thereto belong-
ing or in any wise appertaining., including window shades. starm
and screen windows apd doors, heating, lighting, plumbing.
refrigerating and all other fizxtures and appliances attached to
or vsed in connection therewith or appurtonant 2o nzird Freehold
fthe foregoing real and perzonal propetrty being hermsinaftar
raefarred te as rthe “mortgaged premises” or the "“Property”}).

mo HAVE AND TO AOLD the sSame untg llortgagers, itz succes—
scrs anl assigns, foregver.

WHEREAS, under the conditions of “rnis Mortgage, Mortgagor
iz juscly indebted to Hortgagee for borrowed money in the
princ ipal sum of TWO MILLION SEVEN HUNDRED FXYFTY—-S3EVED THOUSAND
THREE HUNDRED [FLEFTY DOLLARS (52,757 ,350). and as evidcencoce
thereof, Morktgagor has executed and delivered the Purchasce Money
Mortgage Hote {the "Note™), annexed hereto as Exhibik *AM and

made a parkt hervecf.

J3
¥
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warrentg the title to said reazl estate and

. Mortgagaor
covenanks that he has geod right t¢ mortgage and convey the same:

that the same is Free from all encumidrances, liens, claims ar

charges prior to or or equality with this Mortgage; khat Mortga-

has a good and perfect title £o the same and that this

gor
Mortgage is and shall be a first and superior lien against =aid

real escate.

An<d Mertgagor, in order to meore fully procect the

security of this Mortgage, covenants and agrees as follows:

1. That he will pay the Haote hereby secured according

tp ite terms,

2. That he will pay all taxes, assessments, charges and

liens which are or may be imposed by law upen the mortgaged

Premises or any Dart therecf (including assessmentks For construc-—

tion or improvement of streets, sidewalks, alleys, fire hydrants

and oether public utilities) and deliver or exhibic receipt

therefor to bHorekgagee at least 15 days before same shall become

delinguant .

3. That he will. at Jeast 15 days hefore the expiration

of any policy for insurance hereinarfter in Paragrazph 4 preovided

For, deliver or exhibit to Martgagee o receipt for the Premium

for & proper rencwal policy therefor.

4. To keep ilmprovements on the mortgaged premiscs in

goad condition and repair and te keep the same insured in such

“empany or companies to be approved by Mortgagee, againse lo=ss of

fire, krerricane, tornado and other hazards, casualties and

contingencies as may be reqgquired by Mortgagee, each in the sum of

{88 %4604 |




not less than $3,450,000, or to the extent of the wvalue of Lhe

improvements in either czse, 1f required by Mortgagee, and to
cause the policy or policies therefor to boe properly asosigned to
or made payable to Mortgagee for its benefit, as <collateral

aecurity for the payment of said Note and interest thereon. ALl
such peliciss shall be deposited with Mortgagee and in tha event
of the damage o destruction oF the premizes by ;fir:e, hurricane,
rornade or other hazard against which insurance is held as=s
heteinabove provided, Mortgaogee shall collegt the proceeds of
such policies and may, at its option, apply the same to the

payment of said indebtedness or L9 the repalr or replacement of

such premises so damaged or destroyed.

%5 Should Morctgagour Ealil to maintain such insurance or
to keep the policy or policics rherefor deposited with Mortgaaze,
or to way the cost therecf, or te pay such taxes and agsseossments
and to deliver of exhlbilt to Mortjgagee, as providsd in Paragr aph
2 or Paragraph 3 herecf, any receipt therein referred to,
Hortgagee may abk its opition procure and pay for such insurance or
pay such taxes or assessments, and the money paid therefor by
MorEtgagee with intere=st thereon at the rate ot fifteen percent
(15%) per annum., payable semi—annually, shall ba paid by More-
gagor to Mortgagee aon demand, and the payment of the same chall
beé secured by this Mortgage and the lier therefaor shall be decsmed

equal in dignity to Ehe lien sccuring ths oather indebtedness

hereby secured.

Y
0
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5. ehould Mortgagor fail: {a) to pay any installment

on said Note or interest thereon when the same becomes due; or
{b] to pay such Lkaxes or mgsessments when 2-fse becomaeos due; or
(¢} to keep said premises insured againskt loss Ly fire, tarnado,
hurrcicane and any okther hazard whicsh may he reguired by Mortga—
gee, Lo pay the pre=miums for such Lnsurance when same Decames
due; or (d) t£o keen said premises in good condikion and repalr;
or {e] ko keep OF per form any covenant ©rC stivulation of this
Mortgage:; then and in any of such evenkts Mortgages may , sabject
Lo Parasaraph 21 bereockE. deplare the whole indebtedness sSpcured
hereby to bhe atbt once due and payable, and may forthwith proceed
ta collect Lhe same and to enforce this HMortgage by sSuit or
otherwise; and in any of such ca3s3es For tgagee may enker on the
mortgaged premises, collect Lhe rents, igsues and profits
thereof, and after paying ail expenses of sach rollections, and a
reasonakle compensailion for attorneys=s' fcas, shall apply the
money coliccted to the aztisfaction of ethe debts apAd Semands
hereby sSccured. in any of such events of default hecelip men-—
tioned Mortgadgee shall upon application to any ecourt of competent
jurisdiction be entitled to the esppeintment of a receiver of the
mot kgaged premiscs to managc Fhe some and ko callecth the rents,
igsues and profits therefrom, and after deduction of the costs
and expenses of such receivership and a reascnable compansation
for its services., shall apply tha remaindocr of such rents, issues
and profits sO ceceived to the payment of the mortgage indebt-
cdness. it is further agrceced that the grounds for the appolnt-

ment of a receiver heralin set out ahall be in additjion to and not

y€8 946041133




cemedy of receivership and may be

in limitation of khe statutary
invoked either in aid of or withowe praoceesding for the rfore-

closure and sale of the mortgaged premises.,

iz a purchase money mortgage. The ifndebtednass

7. This
evidencedad heceby represents 4 potrtion of the Purchase price of

the acquisition of the Propexty by Mortgagor from Hortgagae,

Siutsky, Roberta Hess, Jeffry Slutsky. Richard Slutsky

P30

Charlezs A.
and Davida Slvtsky Eo the extent of $2,757
Mortgagor shall (a) maintain the Propercky in goad

B.
of any kind;

and substantial repair, free from waste or nuisance

teplacements, improvements and addiriong

Y€ and maintain the Proeperey: and
and material

(b) make a511 tepatrs,

which may be HegeLsary to preser

(v} pPay when dye all claims for labor performed

Aand not permit any lien of mechanics or matercjialmen

furnished,

any Jjuddadment licn ta actach to the Froperty. Mortgagee and

nor
it cuthorized avents shall have the tighkt to enter and inspect
the Property at*all Leaschable times.

9. This Mortgage constitutes a fFirst lien on the
Property.

10 . In addition to insurance against l1oss by fire,
hurricahe, 2CCc., sat our in Faragraph 4. above, Mortgagor will

maintain and keep in force Policies of (a) general liabilticy
insurance in an amount of at least FIVE NUNLEED THOUSAND DOQLLARS

(3500 ,0068)
MILLION DDLLnastsl,noﬁ.Uﬂuj with respect to any one accident

And ONE HUriDRED THOUVSAND DOLLARS {5100,000) wieh respect to
damages to Property, and (b) businessg interruption orf loss of

SE8 %604 ) 9



csminms, if

Surance coverage onp the Property will bhe
POLLAR ($1,000) deductibie

Mo sSueh in

subjeck to more than a ONE THOUSAND

Provisian.
11, Mor egagor

shall not, without ehe Prior writeen

consent of Hortgagee, {a) sell or convey the Property or (b}

sale or otheor transfer of in excaess of 50% of the

Permit the
icaduwats in Ehe entity which i=s the

the event of any proposed sale and Tonveyance underp

owWwner of the Prowerty, In
(a), Ir

Mortgagee shali recelive, atk leasge ten

Factory to Mortgage=s of the propo=sed pyrchaser's fifnoncial
sranding and abkility te maks payments thersatfter requir

Mortgagee will nos Unreatonably withholdg its consent,

ed by this

Mortgage,

in the gvent of a broposed sale or other tranasfer Under {(b), if
Mertgagee =hall receive at leasnt teny (103 daye prigr thergto,
written npotice thereof Fccampanied by a copy of tne Proposed

29reement of sale or other transfer and evidence Feaasanably
gatisfactory ko Mortgagee of the continued financial Btanding and
abilicvy or such entity &g hake payments the

will noge unreasonably withheold lte

Feafter reguirea by

this Hortgage, Mortgagoes

consaent,
12, Morktgagor shall perform and obse

Ect forth in the Mote,

368 60y)) 3



13. No extension of the time or other modification of

the terms of paymene set forth hereinebove or in the ¥Nobtez, and no
release of any pact or parts of the mortgaged premises, without
the consent of Hortgagse s#hall release, ralieve or dischargse
Mortgagor from the payment of any of the sums hereby secured, but
in such event Mortgagor shall nzvwertheless bhe liable to pay suach
sums according to the terms of such extension .or modificaticon
Gildwss spowiiivally twlwased and dischacg=d in writing by
Mortgage=: and furkbhermore, the acceptancs of part paymant of any
installment of principal or interest or both, or of part perform-—
ance of any covenant, or the delay for any period of time in
exercising the option to moture the encire debt, shall nok
cperate as a waiver <«f iLthe right to Exc-‘r.c:ise such opticon or as a
waiver of such dafault, the unp=id portion of such payment, or
any =ubsezjuent default.

14. That Mortgageor herxeby assigns to HMortgagee the
rents, issues and profits of the Property as further security for
the payment of said indebtedness, and Mortgagor grants to
Norctgagee the cight to enter upon and to take possession of the
Fropecty for the purpose of collecting the same, and to let the
Fropecty or any part thereof, and to apply the renks, issues and
profies, after payment of all necessary charges and expensces, on
aceount of =atd indebtedness. This azsignment and grant shall
continue in effect until this MHartgage is5 paid. Mortgagese hereby
waiwves the right teo enker upon and take possesszion of said
FProperty for the purpos=e of collecting such rents, iscues and

profits, and Hortgagor shall be entitled to collect and receive

[EQ 46041 I
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said rents, issues and profitas until defaule under any of the
Ccovenankts, conditions or agreements contained in this Mortgege,
and agrees Eo use such rents, issues and profits in pPayment of

and interest becoming due on the Wore which this

Drincipal
Mortgage secuaras and in paynent of taxes, asasessments, Sewer,

rates and carrying charges becoming due againet s=said

rents, water
may be revoked By Hortgagee

Property, but such right of Mo Etgagor
“pon any derauvle, on five {(5) days' written notice., Mortaagor
will not, withoutbk the written consent af Martgagee, receive or

colle¢t rent From any tertant af said Property or any part thereof

far a pericd of more than four montha in advance, and in the

event of any default under this Mortgage will Pay monthly in
advance to Mortgagee, or to any recei&e: appointed to collect
said rents, issves ang profits, the Fair and reas=onaitie rental
value Ffor the use and oocupation of saig Property or of =such part

thereof a= moay be in the PoSsession of HMortgagor, and UpRon

default of ANy swuvch ravment will vacate and =surrendar the

Possession of aaid Froperty to Mortgagee or te cuch receiver, and

in default thereof may be evicted by summary proceedings.,

IE foreclosure Proceedings of any inferiar lisn of
Mortgagee

1s.

any kind encumbering the Property shauld oo instikuted,

optiaon, immediatasly or thereafter declara thisg

may at his
secured hereby due anda Payable.

Hortgage and the indebtedness

l16. ANy notice or demand required by this Mortgage shall

The mailing of a written notice orc
directed ko the

be in writing. demana,

sed to the owner of record of che Property,
thed to Mortgagee,

addros
aid owner at Ena lase address actually Furni

BEQ %G0%| | %
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to Maortgagee at

or directed to the said owner at the Property, or

its 2ddress= first above set forth, and mailed By United States

mrail, Certified or Register=49 Mail, Return Rzceipt Reguested,

shall be sufficient potice and demand in any case ari=sing under

this instrument and required by the provisions hoerens ot by law.

Hotice shall be aiven at the foilowing addroess:

Hlotel Nevele Country Club

Ellenville, New York 1z42g

Attn: Charles A, Slut=sky or
Richara Slukshky

To Mortgoages:

To Mortgagor. c/o Lawrence H. Feder, Esg. )
2450 Hellywood Boulevard, Suite a4an]

Hol lywood, Florida 331020

Any changes in address by any party shall be given te¢ the cther

by notice as herein set forth. Notbice shall he deemed given one

day following tpe date aof malling as evidenced by the U.S. Post

OLfice Qdate stamp on said raegicstered or certified receipt held by

the= mailing party.
1i7. Hor tgagar shall not ‘assign the
the priocy writtem consentc of

tents of the FProperty

OF any parct thareof wikthout

Horktgagee,
10.

+he parek of Hortgagor.

sEacurity of the Property for the satisfaction of the dche.
lany action which in

This Mortgage shall ~reate no pPersonal liability on
Mortgegee shall l1cok Solely to the

19_ Htortgagor shall not take

Mor Lgagee's judgment diminishes the value oOf Hortgagee'sg secur ity

in the Property.
. by sther thorw by reason of law
20. Mortgagor shall mor/remove or demolish any building
on the Property without the priocr written consent of Horkgagee .

Moregagor may alterp any such beilding. provided that (a) Moctga-

10
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gor shall nocify Horbtgagee of any proposed altsration to cost in
exces= of FIFTEEM THOUSAWD DOLLARS (515,000), and (b) thar with
respect to any proposed alreraetions to co=t in the aggregate in
axcess of TWO HUNDRED FIFTY THQOSAND DOLLARS {(£250,000}, dor ing
any paeriod of twelve consecutive months, Maortgagor shall inform
Mortgagee in writing at least Fifteen (15) days prior to the
commencement thereof with respect to the natuce of such altzra-
tions, and sha'l furnish Mortgagee with copies of any plans or
specifications therefor. Mor tgagee shall have ten (10} ways
following receipt of such notice o make rezsonable objections in
writing te suvch proposad al torationz. If Mortgagee fails s2 to
object, 1t will be 2deemed to hawve waived the same.

21. Anything herein contained to the contrary nmotwith-
standing, Horligagee shal)l have no right to forecloses this
Norkgage and/or to acceleratce the maturity of the principal of
the Note and/or putsue or assexrt any right or remedy hereunder,
unkil a grace p_u:ioc‘l of thirky (30} days =hall rave expired after
the defavlt, excapt for (b) and (<) of Paragiraph & which shall be
governed by Paragraphs 2 and X2 and which sh=:ll have a grace

period from the default thereunder unt:l the date of the next

monthly payment of debt service. .

22, In the event oFf a partial condemnation of +the
Property which resultas in the demolition of any currently
existing huilding located on the Property, which is reasonably

capable of being rebuilt or restored on the remaining porticon o©f

11
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the Property, Mortgagae shall ralease to Mortgagor so much of

tha proceeds of such condemnation award as shall be noceszary for
the purpose of such rebuilding or restoration, provided:

fa) Mortgagee shall have approved all plans and
sgpeacifications for the proposed rebuilraing or restoration: and

(b} Mortgagee sholl release so much of such proceeds
From time to time as shall ke reguirod to pay the coat of work
completed, as evidenced by invoices from suppliers or contractors
and the certificate aof an independent architect or engineer engaged
by Mortgagor and approved by Mortgagee, setting forth that the
woxrk for which the invoices have been submitted hos been completed
and/or the supplies and materials c¢owvared by sucgh dinvoices have
heen delivarad to the Property.

23, Exccpt ac ic sot forth in the note, the onpain
principal indebtesness secured by this Mortgage may on ten (10) days
prior written hotice to the Mortgagee be prepaid in full withouwt
penalty or premium at any time provided such payment iz accompanied
by the payment of interest acerued and unpaid to the date of s#uch
prepayment. Mortgagor shall ko entitled to a disgount equal to

twenty percent (20%) of the then remaining unpaid princlipal balance

148 9460491 3

of such indebtadness if the full amount of such then remaining
unpaid indcbhtedness (lrss such twenty percent {20¢} } shall ke paid

in full prior to January 146, 1952,

24 . Should Mortgagqor fails {a) to pay any iInstallment on
#aid Note or interest herecon when the same bocomes due; or (b} te

pay such taxes or assessmentis when same becomes due; or (<) to

12
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insured againzst lessg by fiie, tornado,

keep s5aid premises

burricane and any other hazara which may be regquired by lortga-—

gez, or ko pay che premiums for such insuprance when same becomes

or {d} to kcep =aid premises in good condition and repairs;

dueg
or (e) to keep aor perform any caovenant aY stipulation af this
Mortgage: then and in any of sSuch events Mortgages may deciare

indebtadness sacured hersby to he a-t once dae apg

proceed to collect the game and to

the whole

payable, and may forthwith

enforce khis Hortgage by suii or otherwise; and in any of =uch

casez Mortgagee may snter on the mortgaged Premises, collect the

rents, issues and profits thereof, and aftrer Paying all expenses

of such collections, and a reasonable compencsation For attornaevs’

fees, shall apply the money «ollected ro the satistaction of the

debts and demands hereby secured. In a2ny of such events of

defauvlt herein menticned ilertgagoe shall upon apoliication ko any

court of competent Jurisdiction be entitled ko thea appaintment of
O rfeceliver Of Lthe mor Egaged premnises to manage the same and to

collect the rents, issues agnd Profits therefrom., and after

deductjon of the casts and expenses of such receivership and z

Teazonable compensation for its Eervices, shalil apply the

remainder of such rents, issues and prcfits so received to the

rayment of the Hortgage indcehtedness, It is further agreed thac

the grounds Ffor the appointment of a receiver hercin naee oyt
shall be in addition to andg POt in limitation of the Siatutory

remedy of teceivership and may be invoked either in aid of or

without procecding for the foreclosure and sale ofF the mortgaged

PEomionas,

13
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! 25. Morktgages agrees that it will subordinate the first

lien of this Martdage wikh respeckt o Parcel I¥ only, kLo the
Eirst lien of any (a) cne conatruction loan and subkseguent
"take—out" permanent mortgage laoan ar combination construction
and permanent mortgage loun, or (k) one permanent mortgage loan,

on such parcel, neither lecamrm in {a) or () to be in a sum in
excess of OME MILLION FIVE HUIIDRED THOUSAND DOLLA&S (¥1.500,000),
and made by a recognizoed lending institution with the term of
such mortgags to be not lasa than 18 months utilizing loan
documents =mpproved by Mortgagee, which approval shall not be

unreasanably withhelid, at then prevalling fnterestr rates for suach

obligation, prowvided rthat:

ta) Mtortgagor shall noeil coammence any construction,
demolition ¢r removal of any part uf.Parcel II unless any
building or other sStructure $¢ be erscted therean shall
be approved in writing in advance thsreof by Mortgagee as
to design, plans, specifications, matarial and construc-—
tion, and as to construction lean draw procedures, which
apperovals shall not be unreasonably withheld; and

i) Mortgagaor shall in advance ©0f such construc-
ticn, demolition or removal, present evidence satisfac-—
tory ko Mortgagee Of Mortgagor's ability ko camplete any
such ceonstryction by delivery to HMortgaegee of copissa of
all necessary building permits and a2 complation/cons-
struction bend in amount equal ko 100% of the cost of

demalition and construction.

14
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{3} If such mortgage shall not be for construction

purposes, (a)l and (b} shall not apply.

(2} IF the smount of any such meortgag=e £financing
refercred to akove shall =3 OME MILLIOW DOLLAT®S
{51,000,000) or less, Mortgagor s;hall be entitled to
apply the whole amount thereof to construcktionr on the
Property as provided by such loan, or if not =0 provided,
to retain the preoceseds of such loan as the sole and
exclusive property of Hertgagor. If the amount of such
mcrtgage financing shall exceed the sum of ONE MILLIORN
pOLLARS (%1,000.,000), Mortgagee shall be entitcled ko
payment to it of a portion of the procecds in excess of
such sum, as a payment of pringipal under the Wote, but
withoutk reducing kthe periaodic payments undor the Nots
until the Hotes is paid in full, when and a= any proceeds
may be received from such financing by Mortgagew, asn
follows:_

ANGUUT OF_ PROCEEDS PORTION TO HMORTLGAGES

£1.0 Million €to $1,100,0G60 £l00,000
$1.1 Hillion te %1,200.,.000 %100 ,000
£1.2 Million te %1,300,000 - $150,000
51.31 nillion to $1,400,900 $200,000
1.4 HMillion to %$1,500.000 £250,000

26 . Should Mortgagor pay the indebrtzdness and pectform

all the covenankz and stipulations hereof, Mortgagee shall cancel
Hote horaeby securad, and shall release this Mortgage on the

request and at the cost of Mortgagor.

15
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27 . The covenants herein contained shall bind., and the

bencfits and advantages shall inure to, the respective heirs,
éxec—.-::t;ors, administrators-, succoessers and assigns of the parties
herete, and wherever vsed, the singular nmumber shall fnclude tha
plural, the plural the singularx, and the use of any gendex shall

Include al} gEndersl_

WIMNESS the signatuore of Mortgager t:h:is- the date first
herein written. I

THIS IS A BALLCOON MORTGAGE AND THE FINAL PAYMEWT ©OR THE
BALANCE QUE UFPON MBATURITY 15 52,692,592 TOGETHER WITE ACCRUED
INTEREST, LIF A:Y, AND ALL ADVANCIMENTS MADE BY THE ."JDRTGAGEI:";

UORDER THE TER!NS OF THIESE MORTCAGE.

WITRE%SSES SUN-SPA ASSOCIATES, :
a Florida General Pacrtnersiap -

: Bvy: 50 = X .i S
W By > . )

Witnods as to Parcnership and Precident

each Partner

BRy: 8921830 Ontari., Tno.,
a Soenceral TPartitner i

¥icness as to Partnescrship and Sam Brown, Fresident

\ﬁ

sach Partnet

. N r———
HWitne=s5s A5 toO Partnershlp%nd

each PariLner

16
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STATE OF FLORIDA )}

55,
COUNTY OF BROWARD )
The forcegoing Iinslrument was acknowledged befure me, this 13th day
ol Januery, L284, by ARTHUR FEDPER, Preosfident of SUN=-5PA, IHNC,; and SAM
BROWH, as President of 5721&0D ONTAR1IO, TNC., as general partners of SUN-SPA
ASSOCIATES, a Florida Gencral Pastnership. on behalf of sazid partnership

and as an gct of sald rartnership.

Notary Pubiic, State of Florida at T.arge

My commission explres:
POTARY PUBLIC STATE OF FLORIDA

_ MY COMMMSTON [XRIRES L 31— R —— - —
JBORNELD THRU GENERAL INSURANCE LD

+
FELI Y™
s LLE Y

e
N R P
— - o
. -
= - T
L oA H
- a5
Fabed

.t
Trmppentt

K
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PURCHASE MOMNEY MORTGCAGE NOTE

$2,757,350 Cated: January 13, 1984
Hollywood, Flarida

FOR VALUE RECFIVED, the undersigned, SUN-SPA ASSOCIATES, a Florida

General Parinership, or permitiad assignee {callectivaly "Maker™}, promises to pay Lo the

order of CHaARELES A, SLUTSK Y, ROBLRTA HESS, JEFFRY SLUTSKY, RICHARD

SLUTSIKY and DAVID SLUTSKKEY {"Holder") at Hntz}] o, cim Country Club, Ellenville,
M. Y. 12428 or such «tiwep Hiove as the Holder shall dasignete from Lime ta Lime, the

princlpal sum of TWO MILL DN SEVEN FHiy JORED FIFTY-SEVERN THOLISAND THREE

HUNDRED AMND FIFTY DOLL ARS {($2,757,350), together with interest therean which

shall accrue commencing Januery 16, 1284, as more particularly described in the Purchagae
Money Mortgage of even date herecwith securing the obligation af this MNota, paysble as

foliows:

Interest at the rate of nine percent (9%) per annum shall accrue an the
B.y  UNtjl

{1}
$2,757,350 principal surm for four 4) years from Jdanuary 16, 1584, 1.

Thia intercst shall be Two Hundred Farity-Eight Thousand One Hundred
cumulsting to Mine [ lundied Niely-Two

abave
January 16, 198A,
Sixty-Two and 50/100ths (y+a8.16> =0} per year,
Thousand Six Hundred Fifty Dollara ($992,650) st Januacy 16, 1985,

(2} A principsl payment of Three MHundred Thousand Dollurs {$300,000) shail

be due and payable Janusry 18, 1988,

(3) 2aid cumulative interest of $992,650, as set forth in paragraph (1) abovs,
leaz the $300,000 principal payment set forth in paraqraph (2) sbove shall be added to
principal to creete a new vutstanding principal balance af Three Million Four Hundred
Fifty Thousand Dollars (£3,450,000) which shall be Fayable in equal monthly Installmaents
af Twenty=SevernThousand Nine Hundred F 1fty Dollara (327,950), princlpal and interest,
based on a twenty-nina {29) year self-amortizating term, bearing interest at the rate of

nine percent (9%) per aorem, Said monthly payments shoe! cammence on February 186,

1988 pnd shall be payable thareofter on each and every succmeding month oh the same
date {(or the next succeeding business day) for one hundred and silghty (180) consecutive

muanths, at which thme the then remaining principal of Two Million, Six Hundred Ninety-
Two Thouvsand, Five Hundred Ninecty Two Dollars ($2,692,582) and all accrued and unpaid

interast thereon shall be due and pay abla,

EXHIRIT A

{98 960%) 3



The unpald principal indebtedness of this Note mey on ten (10) days' prior written
notice to the Holder, be prepsid in full without penslty or premium atk any time, provided
such prepayment is accompanied by ihe paymeant of interest accrued and unpaid ta the
date of such prepayment. Maker shall be entitled to a dizcount frora the prepsyment
otherwise then payable, equsal to 20% of the then remaining unpaid princlpal indebtedness
it the ful!l amount of such cthen remaining unpaid principal indebtedness (iess such Z0%),
and all then accrued and unpaid Interest Lo the dale of prepayment, shall bhe paid in fuil
from whatever source prior to January 16, 1392, o tha next succeeding business day.

MNolwithatanding eny provision in this Note, or jn any inslrument now of
hersafter relating to ar securing the within indebtedncss, the tatal liability for payments
of interest and paymenlts in the nature of interest, including, without limitation, all
charges, fees, exacltions, or other surms which may ai any time be deemed to be intereat,
shall not exceed the [imit bmpased by the usuyry laws of the jurisdiction gowverning this
MNote or any other applicable lew. In the event the tnfal liability for paymenis of Intereat
and payments in the nature of interest, including without limijtation, all charges, f=es,
exactions or other sums which may at any time be degmmed ES bhe interest, shall, for any
reason whatsoever, result in an effective rate of Interest, which for any month or other
interest payment period exceeds the limit imposed by the usury laws of the jurisdiction
governing thiea Note, all aspmme in axcosa of those lawfolly collectible as interest for the
period in question shall, without further agreement or notice by, between, ar to any party
hereto, be applisd Lo reduce the accrued interest if any, and then 1o a premium-free
raduction af the principal balance, immediately upon receipt of such sums by the Holder
hereof (or, at Holder's option, may be refunded to Makerl), with the same force and effect
as though the undersigned hed specifleally designated such exceas sums to be applied;
provided, however, that the Holder of thia Nots may, at any time and from tinne to time,
elect, by notice In writing to the underslgned, to waive, reduce of limit the collection of
any gsums 1n excess of those lawfully collectibie 2z interest rather than accept such suma
and apply them as ebove set forth. It la the intention af tha partias that the undersigned
do not intend Lo expect Lo pay nor does the Holder intend or expeut Lo charge, accept or
collect eny Interest under thils MNote or in any instroment now or hereafter relating te or
securing the within indeblednass, greater than the bhighest raie of intereat which may be

charged under applicable law.

858 %6091 338



1T 15 ExXPRESSLY AGREED, that the said principal sum secured by this Note
plus all unpald accrued interast thereon shall immediately become due and payable at the
aptiaon af the Bolder theraof an the happening of any default or event of default hereundar
or as defined under the terms of the martgage securing this MNote, All of the covenants,

conditians and agreements contained in said rmortgege are hereby made parl af thisg

instrumenit.

This Motle iz secured by =3 purchase money morigage mada by Maker to the
Helder of even date herewith, on property situated in the County of Broward, State of
Florida. 1f it becomes necessary 1o foreclose the aforesaid mertgage or otherwise enferce
the collection of the indebtedness of this MNote, the Holder hereof, his =uccessora and
assigns, shall not have any right to take sy deficiency judgment against the Maker nor in
any oil,.sr manner realize vpon e oersonal liobility aof the Maker to pay such indebtiedness
and shall be entitled to exercise their remedies solely againsttha pioperty on which the

martgage is a liemn

Anything berein contuined ta the counlrary notwithstanding, wntil Jancary 18,
1988, the wonly amount payable that will satisfy the withinp purchaee money note and
accompanying Nurchase MMoney Mortgage, which amount shall lnclude principsl and
accruad intarest, will be $3,000,000. Such amount =hall represant {a) interest commencing
January 16, 1986 ai the jale of nine percent (926} per annumn tno the rete of payment an
$2,757,350, and il the balance, principal, ao Lhat as interast accrues, the lessened amount
nf principel payment ao included will reprasant @ principal discount to tha Suyar for sarky

pay e o

Thie Note, including any inztallment payment of principal andfor interest, shall
besr interest at the rate of twelve percent (12%) per annum from the respective maturity
dotes thereaof until pgaid,

Thea Maker agreea to pay all costs of collection, including a reasonable atlorney’a
fea, it this MNote, including any inoteliment paymant, s not paid prompgtly when due, and.
the same is glven to an ottorney for eollectlon, whethar suit be Lrought or not. The
paker shail have B thirty (30) dey grace period for payments under this Mote.

Presentment for payment, nolice of dishonor, protest and notice of protest are

hereby waived.

r . Y. ¥

LM




This Note inay not ba changed or terminoled orally.

SUMN-SPA ASSOCIATES,
a Florids Cignera) Parutnership

Rv: SUMN-SPA, THC.
C2cneral Parlner

By

AR THOR F EDER, President

By: 572180 OMTARIC, INC,,
Zeneral Partner

SAR BROWN, Prasident

AT .
Sl D

AGA S4RNH 1 33
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Thia instiumant Rraparad byy

Brianm T. DdvarSs, Baqg.
P. 0. Dxawer 19€9
Hontiaallis, MNaw York 137861

SATIEFACTICH OF MORTGAGEH

ENOW ALL EIDN IRY THREE PREAENTS: That wa, DAVID SLUTEREY of 2 Lako
brive, Ellenvilles, Now York, 12928, JOAN R. SABATO (formerly JOAN
R. ALUTHEYY ., of Nevsla Road, Ellenville, Hew York, 12428, RYCIADD
ALUTERY of Hovels Road, Ellanville, New York 12428, JEFFrRY BLUTASKY
{a/k/a JEFFREY BLUTAKY) of HNovele Road, Ellenville, New York,
12428, ROBMRTA BOROOE, formarly knowvn as (ROBERTA HESS8), of 109
Hewlati KFack Road, Woodmere, HNew York, 11598 and JORN R. SABRTO
{formerly JOAN R®. ALUTARY) of Novele Road, EFllenvilla, New York
12428, CHARLEA R. ALUTBEY ©f the Falluview, Ellenville, New York,
12428 and DAVID SLUTSKY of 2 Lake Street, Ellenville, New York,
12428, aa co-sxecutorse of the MESTATHR OF CEARLES A. BLUTAKY,
decaaset, Raing the owners and holders of a cevtain mortgage dead
oxaecuted hy BUN-SPA ASHOCTATEE, a Florida ganaral partnership to
CHARLBE A. BLITAXY, ROBERTA HEAS, .TEFFRY SLUTEBEY, RICHARD BLUTBEY
and PAFIR ALDFPARY bhaarince dmta the 1%th dAny of Famunsty, 1004,
racordad in the Official Reacords Book 13409 page 8320 in the OFfice
of the Clerk of the Circuit Counrt of Brotlard County, State of
Florida securing a cartain nate in the principal sum of Two Miilon
Baven Hundrad rifty-ssven Thoussnd Thraa Hundred Fifty arnd 00/100
($2,757,.350.00) Dollare and certain promlsea and chligationa asat
forth in said mortgage deed upon the propsrty situatae in said State
and Couaty described as follows to wit:

EARGREL X =

Lots 11 and 12, Bleck 14, of BEVERLY BEACH, according to the
Plat thereof, as recordad in Plat Book 22, at FPage 13, of the
Public Records of Broward County, Florida; together with all
comnmon law and stntutory riparian righte. Together with the
buildings, structures and improvements situated thereon,

FABORL LE =

Lots 36 and 27, Block 15 of BEVERLY BMXACH, according to the
Flat thereof, am recorded in Plat Boeok 22, Page 13, of

L.l-2) g e

96002428061 %




Publio Recor®s of Broward County, Floridary togethar wilth =11
commen law and astatutery riparian righta.

harsby ackpowladga full paymant and satligfaction of sald note and
mortgage deed, snd purrendar the same as cancelled and hereby
direct the Clerk of tha eald Cirouldt Oourt to canosl the same of
rosord,

WLTHESS nand and =saal, thia ?ﬁb day of January, A.D. 189952

Signed, Sealed and Delilveaered
in Praaenca oOf:

+

Print Name RﬂBERﬂhBORSﬂH{FﬂRHERﬁYFﬂBERTA}EmE

Print Nawme

el Ham

B ne o

o ded

ID BLUTS {iradl&idually and as
Exscocutor of the Estate of Charles A.
Blutsaky)

R. EBABATD, (Formerly Joan R.
lutsky, Individually and as
Exacutcor o thoe Estote of Charle=z= A,

CHARLES R. SLUTSKY, As ExeclQber of
the Eastata of Charlas A. Sluntsky

16003428081 %



S8TATE OF NEW YORK: COUNTY OF ULSTER ) sSa.:

The foragoing instrumant was acknowlsdged bafore me thie -—7

day of January, 1992, hy JOAN R. S8ABATO, {(formerly Joan R.

. Slutaky), Individually and aa Executor of the Estata of Cherlas A.

. Slutaxy, who ie ,personally known to ma and who did not take an
- ﬂath-

STATE OF NEW YORK: COUNTY OF ULSTER ) S85.1

The foroagoning instrument was acknowladsed before me this j_’_"'
day of January, 19%2, By CHARLES R. SLUTSKY, as Executor of the
Eatate of Charles A. Rlutshky, who ls personally known to me ant who

dik not an xh. l
THEQOCQRE OREW

s Putily, S of Nevs Yo
“ﬁm&uﬁwcmwwﬂa
Somimiegion Tapires Nov 30, 18RS

ETATE OF NEW YORHK: COUNTY OF ULSTER )} £5.:

The foregoing instrument was acknowledged before me this _ 2~
Say of Jammary, 1592, khy DAVID SILUTSKY, Individually and as
Exscutor of - Estnt:}f Chavries A. Sliutsky, who ia perscnally

knoswrn to me and who did hot taoks an oath.

!
A L

STATE OF NEW YORK: COUNTY OF ULSTER ) SS.:

Tha foragoing inatrumant was acknewledged before ma this ,Z
day of Japuary, Ha2, by RICHARD SLUTSXY, who is personally known
to ma didinot take hAn ocath,

Za% Mooy bie S 1 e v

£-avewrv.ngksn Supinis Mo, 30, 1543

goC0cdzens W

STATE OF NEW YORK: CQUKETY OF ULBTER ) S58.:

The foregeoing instrument wos acknowledged before me this 2
day of Janvary, 1392, by JEFFRY EIUTIKY, (aleo known as JEFFREY
SIUTSKY who 1is pgrsonally own ro me and who did not take an

— 1 THEQDDAT Dy

i Puﬂ,ﬂngnﬂ ?-.
- . n Cxpry Coark's &
: Sl o0 L Riow, u‘lim




Public Records of Broward County, Florida; togethar with all
aommon law and statutiory riparian rights.

haereby ackinowladge full paymant and satisfaction of said note and
moartgagas dasd, and aurrandor the same az gancelisd and haraby
direot the CGlerk af the sald Clrouit Court to cancael the same aof
recora. .

WITKEGS hard ang soal, this 2‘"¥ day of Januvary, A.D. 1992

Signeaed, Sasaled and Dalivoarad
in Presance of:

N et

P{int Na ﬁ ERTA BOREUK (FORMERLY ROBERTA HEES)
il W Tl S ) .
Brint Name -=Fasoa fAdons

Print Name JEFFRY ELLTSKY {A/K/A JEFFREY SLUTSKY)

Print Nama

Print Name RICHARD SLUTERY

Print Namo

Print Name BAVID ELUTSKY ({individually and as
Executor of the Estate af Charles i.

Print Hame Slutaky)

Print Name JOAN K. SABATO, {(Formerly Joan R.

Sluteky, Tndividually and awg
Exaecutoy of the Estata of Charles A,

Print Nawme S5lutaky)

Print iHams CHARLESE ER. SLUTSKY, As Executor of
the Estate of Charlas A. Hlutsky

Print MNaome

6600342006/ %




STATE OF NEW YORX: COUNTY OF ULSTER } 838.,

1 HEYREBY CERPIFY that on thizs day, bafore mae, an officer duly
authorized in the Stata aforesaid and in the County aforeaaid, to

inatrument and he acknowladged befare mo that ha exacutaed thao camo,
Witnese my hand and efficial saal in the County and State last

afarenaid thisa Aday ©f January, AL, 1992,

—

NHotary Public
STATE OF HEW YORK: COUNTY QF ULSTER ) 5.

I HEREBY CERTIFY that on +this day, before me, an officer duly
authorized in the State aforesaild and in tha Ccounty aforesaid, ®so
take soknowlaedganantes ; personally appsared JEFFRY SLUTSKY, (also
Xnown as JEFFREY SBLUTSKY) , to ma known to be the parson described
in and whe axecutod +ha foragoing inatrument and he acknowl edged
before me that he arxacuted tha agmo.,

Witness my hand anga official saal in the County and state last

aforesald thig 4ay oi January, A. bD., 1gaz.

Notary Public

STATE OF FLORIDA : COUNTY OF PALM BEACH) Eg,1:

I HEREDRY CERTIFY that on this day, befora me, an officer duyly
authorized in the State aforgsaid and in the County aforesald, to

take acknowledgements ; parsonslly d RGBERTA BORSUX,
{formerly known as Roherts Hesag), tg‘l%fgwn to be the parson
RS UC W n dind Sl

describad in and who wvacuted tha feroagoinmg
SLideWlouged Deinove me that ®he sxecuted the samo,
Witnoss my hand and officiel seal in the County and State last

aforesaid thim and Ry &f January, A, D., 1992.

2 S A -
Notary Public T we. e AR A

MOTARY PUBLIC STATE OF FLOINA
Y COMAISRON BN OCT D, YRS
BOMOED THRL' BLHERAL P15 LN

BD64-0€ER

pDS DO
eoEh W THE CEHEIAL “:F.',’mm
LSEROE AR CLUHEY. ‘u
& “WI"I'." ADMINGTAN

00094208061 %0
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Form jag Forlds  ADRIG ENT M MORTOAOE.
s Corporai lont 8712535‘6

E_‘ executive line

Foww Al R len By Thes ,

That SUN-SPA, INC., a Florida corporatiaon

. @ corporation eristing wnder the laws of ihe State of
Florida, party of ihe flrsd part, in consideration of the sum. of
s TS ===~=TEN AND NO 00— }}oiiars’

tavfut mroney of the U'nited States, to it in hand paid by

ARTHUR FEDER, AS TRUSTEE

of the srcond part, al or before the exacaling aud delivery of these presants, the
receipd w-hereof is hrerelbiy wedrnarirdged, has granted, bargained, sold, aosrsigned,
frausferved and sal over, and by these presernia does grant, bardain, sell, arségn.,

fransfor crned sef orer urio the seid Berriy wf the secand pard a cerfuin indentiore
wf pr e rf e ge Lrcerfvigd et Hhe 23rd clagy of May -,
Frr the prarone thousand witve e aned eighty six s Pado Dy
SUN=SPA ASSCCIATES, a Florida General Partnership
o
aridd recorded in Officiul Records Rook § 34 Q. puge a5 . prblic recordy of~
Broward Conniy, Florida, uvpon the following deseribed piece o
parcel of luned, situate vand beind in Broward Courty, Stale og

Frorieker, tes-biif:

o
o
i X =
: Lots il and 12 in Block 14 and Lots 26 and 27 in Block 15 of =
| BEVERLY BEACH, according to the Platc thereof, as recorded in =
i Plat_Br::ok 22, at Page 13, of the Public Records of Broward Connty,
* i Florida, L=
f s
|3 g Desdivrfenr nith the nofe car ofldidation drseribed Tn said Maortgage, and the
- peessrerty e e stpecd For Beocespie of je e Fhevreenss, et i inferes? froue the 15th
5 g g den of December . 7¥gg
g g 15 . @ Hape aud o Mol the sarie wnte the suair pretrd eof the second
§ [ '!--purr.r, hia heirs GH nasfdgns forerer,
o 1‘ T
g g } e .I’l'[ m’“nfﬁﬂ Hhrrfﬂf. ilee metied poarigy of the flrst pnrt has
i_ L T carreneed Phese presants (0 be sigreed i Fis matie b it rresicland,
E __g LRI S waed ftu corporale seal to e uffived, uttented By its Secretary
) s HEE: (VI FIOre ¢ fhia 15¢h daly of December 19 ga,
" =X f 3 ".-E"I- f-: - Si’&l’)
| 8 f -'-‘_'. et
s PR ... BUN-
I ) o ) ) s v 3 .D' mg
oy b g ak1tt A L] - - }'y . i o “n
Hrestr TR d'--;‘; el BB T THUR FEDEE,/ Preaidant, ﬁ,
[ "7 TRVING PEDER, Secretary. e
* {inm fhur Fresenee: i
i -
W S PLERACS 4y L=
' LAWRENCE H. FEDER, ATTORNEY AT =
- . \ LAW
EEE AN PR vt 2450 HOLLYWOOD 81V, =3
SUITE 40)
. -..-p.rl [ LI mm; ﬂ.ﬂﬂ!mm b
Btuty of Floridmcoo w oo oo A o
L - il
- i l:.-l..{l 1.} { e T
= g Uoitnty of  prownrp CEI—;EE':W:_‘.: el -
£oown ofiver gudleenized o toabe wekrnoredod ghicn ts of deeds aovirding to the
lestes ot Fhe Ntaie erf flerich, iy gealiffed and eciing, HERERBY GEI’!"E Y thal
gg ARTHUR FEDER ceref IRVING FEDER n L :
rexpiectivalyy an Previclersd ancl Seereiuryy of - ot -

-t

SUN-HSPA, INC., a Florida corporation - o e o)
fo e porronally noten, ¢ i dug aelnoirledded Lefore me that thegy execBiod the
Soregoing pasignment of rrortguge g3 awch officers of aald corporabtolt; di that
Lhey afieed therato the offocial el uf st corporrai i ; and T “_’Uﬂmﬂlm NI Y
fhat 1| huow the said persons rrcelein g wald golenoielrdgmionte to be rhee-die ﬂ;‘#:{.{%&»
dracrived (v and whe executed ihe i ansfgarent of mortgoge, :,".i:“,.-»‘

MWhrerof, I heretcnte vt gy Bored aned ofivial davlat -
Hollywoond acéicd Cownty ane State, thia - 15th % g

—

RE Tveay To

duy of  Dacamber A P13 gg., DA

w e e

AVIARY PUAL UL STATT F #LORIDN . s g -
MY COMMISSEON [Xl, MAY {F,| 0GB 'MJ PR s S -~

B Py laler COMTBAL FRE e
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Fonow AU en By ThesePresents,

ARTHUR FEDER, individually and as Trustee, and SUMN SPA, INC., a Florida
the holder corporation

That

of a certain morigage given by SUN-SPA ASSOCIATES, a Florida General Partnership

f«r SUN-5PA, INC., a Florida corporation

boaring doie the 23rd day of May » . D JRBE | recorded in

Reocords Book: 13430 page 25 in the office of the Clerk of tae (irowsit

aurt of  Broward County, Siate of Florida; given to sevicre the srern

@f -=====3IX HUNDRED THOUSAND ($500,000,00) AND HO/100=e————m Dollars,

avidsncad that Being in certain note |, upon mﬁﬂmw
oropertys, wate, ing and L2 Broward . State —)
Floride, o toit; of

=

Lote 11 and 12 in Block 14 and Lote 26 and 27, in Block 15, of
BEYERLY BEACH, a¢ecovding to the Plac therecf, as recorded in
¥Flat Book 22, Page 13, of the Public Records . f Broward County,
Florida.

THIS TNSTRUMERT SHALL ALSO SERVE AS A:

1. Termination of that certain Conditional Asaignment of Rents dated
May 23, 1986 and recorded on May 28, 1985 4n O.R. Baaok 13430, Page
33, of the Publiic Records of Braward County, Florida; and

2, Terminatfion of thac certain U.C.C.-1 Financing Statemsnt recorded
May 27, 1985 in O.R. Book 13430, Page 37, of the Pubili¢ Records of
Broward County, Floridsa,

DS RIS
o i THE DEFACIRL RECOR
“m‘i;‘ammm} LghilTY, FLOMLOS

L. A HESTER

FOUNTY ADMINISTRAIGR

Di60%608M

have received full papment of said indebledness, ond do heraby acknoscfedge satio-
fection of reid inortgage, end feroby direct the Clerk of the said Circwit Court jo
canael Prhe rpame of record.

Winras gy hand and seal this o) day of May,
. I8 ng.

Sﬂlw zij:mum af;
Z/ (Y Lo

Situte nf Minvidn y

Tounty »f DROWARD J'

¥ Heenbhy Weritty TAat on this doy personally ap) rod before me, anofficer
dielys authrorized 2o adminiséor aatha and take ankuou#odp::tm ir,

ARTHUR FEDER, TRUSTEE and INDIVIDUALLY anhd as ;g.“l’.gwa’gsn}*!’&, &g‘l:..

the peraon deseribed in_and who exeocuted the foregoing ratisfaction plece, and
han acknouledged before me that he execiutes tRe same Jor the

puraoses tharein ﬂ:ﬁmud.
Fo Mituras Wiwren?, 7 have hereunto se Aand and afRzed my cfRvial
State, this 2 day of

2ol ot #ol lywood » Paid County

May . A. D. 1989,
ry
iy Coemmission Expires

J<m




CFH # 102741174, OR~BRGEF-FBeaope rdEdibg e 1 aeibdy wdlh oy MResaoendewd 03 /19/72003 at
11:5E AM, Broward County Commission, Do T E875.00 Int. Tax £500.00 Deputy

Clerk 1524

4

Prepared by and Return to:
Joel 5. Piotrkowski, Esq.

GUireen, Kaluy & Proirkoswsla, PLA
317 - 717 Bireal

Miami Beach, FL 33141

MORTGAGE AND SECURITY AGREEMENT

Date: MhMarch 1%, 2003

Mongapgor: OCEAN PALMS, LLC,
a Florida Limited Liability Company
2200 N, Atlantic Boulevard
Ft. Lauderdale, FL 33305

Mortgagee: SUIM SPA ASSOCIATES
a Florila General Partnership
95601 Collins Avenue
Surfside, FL 32154
Amount of initial indebtedness secured hercby: $250,000.00

WITNESSETH:

THIZ MORTGAGE IS8 GIVEN BY MORTGAGOR TO MORIGAGEE TO SECURE AN TN
CONSIDERATION OF THE PROMISSORY NOTE N T'HE AMOQLUNT OF TWO HUNDREED FIFTY
THOUSAND AND NO/AOD (32530,060,00) DOLTARS MADE BY MORK[TGAGOR, AS EVIDENCED
BY THE PROMISSORY NOTE OF EVEN DATE HEREWITH, THIS I3 A PURCIIASE MONEY
FIRST MORTGAGE.

To =secure the payment, performance amd obsenvance by Mortgagor of ihat certain
Promissory Mote of even date herewith executed by Ocean Palms, LLC, a Florida limited liability
company, in favor of Mortgagee (the "Note"), this Mortgage and Security Agreemeni (hereinafter
the “"Mortgage™), and all other documents and instruments delivered te Mortgagee in connection
with the loan secured herchy, il any {collectively, the "Loan Documents"), and to charge the
properties, interests and righls hereinafter described with such payment, performance and
ohservance and for and in consideration of the sum of Two Hundred Fifty Thousand and No/100
Deollars (5230,000.00). to Mortgagor duly paid by Mortgagee, and [or other valuahle consideration,
Morigagor hereby executes and delivers this Mortgage and grams, bargains, scils, mortgages and
ussigns to Mortgagee and its successors and  agsipns forever, all of the folMlowing-described real
cstate, propertics, interests and rights (all hereinafier referred 1o as the "Mortgaged Mroperts™)., to
WL

- AK
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THE MORTOAGED PROPERTY

(a} All that certain parcel of [and in Broward County, Flonda (herginafter called
the "Land™} described as follows:

SEE ATTACHED EXHIBIT “A™ — LEGAL DESCRIFTION

{k) All buildings, structures, improvements, fixtures, systems attached to the Land
and including all healing, air conditioning, highting, computers, electrical systerms,
plumbing, relrigerating, ventilating, ranges, asppliances, water and sanilary sewer systerns;
all rents. issues, proceeds and profils accming and to accrie trom the Morgaged Properiy
froan its development, construction or operation, all building materials and equipment now
or hereafler delivered Lo the Morlgaged Propurly aund intended 1o be instalied therein;
riparian rights; all flowers, trees, timber and other emblements now or kereafter in, upron ot
under the Mortgaged Properly, all roads, walkways or entrance ways now or hercatter
located on the Mortgaged Property: together wilh all procecds, additions and accessions
thereto and replacements thersof,

(c) Any and all judgments, awards, selllements or payvments, includiog intercst
thereon, and the Aght to receive the same, as a result of a 1aking of, or decrease in the value
ol the Maortgapced Property, ot any damage to any tights appurtenant thersto.

{d} All of the right, lile and inlerest of the Mortgagoer in and to all unsamed
promiums accruead, acerding Oof W sccrue under any and all insurance policies oow or
hercafter insuring the Mortgaged Property, or any part thereof,

(e) Any and all architectural plans and specifications, governmental licenses and
permils, Aghts o zoning or other development orders or agreements approved and issued
by appropriate govermmsental agencies;

(f) All of the right, title and intercse of the Mongagor in and to any trade names,
names of businesses, or fictitious naimes of any kind used in conjunction with the operation
of any busmess or endeavor located on the Mo gaged Property.

TO HAVE AND TO HOLD the Mortpaged Property and all parte thersof unto Maorigagee,

s successors and assigns, to its proper uge and bensfit forever, subject however to the terms and
conditions hereol.

FROVIDED HOWLRVER, thut if Mongagor shall pay in full to Mortgagee the principal

and interest due under the Note, as and when stipulated therein, without any deduction or eredit,
and shall perform and obscryve the covenants ard promises in the Nole and in this Mortgage
without delay, then this Mortgage shall ccase, terminate and be void.

AND Mortgagor covenanis with and agrees with Mortgagee as follaws:

.
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ARTICLE ONE
PARTICULAR COVENANTS OF MORTGAGOR

101 Performance ol Nole and Morgage. Mortgagor shall perform, observe and camply
with all the pravisions of the MNote, this Montgage and the Lean Documents and shall duly and
prompily pay to Mortgagee principal and intercst due under the Note, and all other sums required
to be paid by Mortgagor pursuant to the provisions of this Morlgage and the Nots, without any
deductions or credit for taxes or any other charges paid by Monigagor.

1.0 ¥Wamanly of Title. At the wme of the execulion and delivery ol this Morigage,
Mortgagor is seized of an indefeasible estate in fee simple in the Morgaged Property, has good
and marketable title and has good right, full power and lawful authorily to convey and morntgage
the sane; that the samce is Iree and clear of all liens, charges and encumbrances and that Mongagoer
warrants and will forever defend the title thereto. Morigagor shall maintain title 1o the Mortgage
Propoerty, including any additions or replacements thereto free and clear of alt security interests,
licns and cncumbrances, other than as provided by this Morigage.

1.03 Taxes, Tiens, and LThlity Charpes.

{a) Morngagor covenants and agrees to dehiver to the Mortgagee, before March 31
of each year, tax receipts evidencing the payment of all lawfully imposed taxes upon the
Morgaged Property for the preceding calendar year; to deliver to Mortgagce receipls
evidencing the payviment of all liens, levies, and assessments for public improvomenis
within thirb(30) days after same become doe and payable; and 0 pay or discharge within
thirty {313} days after the due date, any and ail governmental levies that may be made on the
Mongage Property, on this Mortgage or the Mote or in any other way resulling from the
indeblediness sccurcd by this Mortgape.

(b)Y Morgagor shall not permil any mechanies', stauntory or other lien to be created
or 1o ramnain outstanding upon any of the Mortgaped Property and shall cause same to be
released and discharged, or transferred 1o bond as permitted by law, within thirly (30) days
of its fling.

{c) If required by Mortgagee, Mortgagor shall pay to Mortgagee on the first day of
cuch month an amount cqual to onc-twelfth (1/12) or such proportionats share of the yearly
taxcs and asscssmonts as ostimated by Mortgageo o pay at least thirty {30) days bofore
they become due, all taxes, assessmenis and other similar charges against the Mortgaged
Property or any part thereol. Such added payment shall nol be, nor be deemed 1o be, trust
funds, but may be commingled with the general funds of Mongagee, amd o interast shall
he payable in respect thereol, Upon demand ol Mordgagee, Morlgagor agrees lo deliver o
Mortgagee such additional monies as arg required to make uwp any deficiencies in the
amounts nocessary 0 cnable MortgEapee to pay such taxces, asscssmonts or similar chargces.
[ the event of a default by Morgagor in the pedformance of any of the lerms, covenanls
and conditions in this Mortgage or the MNote secured hereby, Montgagee may Iy 1o the

3



OR BK 24775 = 1ﬂ|ﬁ|v«n|q p“-g'_mlnﬂ»- 1w dpafD iy s g i by syl i Swpy rghl AT A0 I e vl

reduction of the principal sum, I such manner as Mortpagee shall determine, any amount
under this Paragraph 1.03(c) remaming to Moartgagor's credit. The foregoing shall only be
imposed by Morntgagee il a defaull in payment of taxes shall take place.

{1} Mortgagor shall pay when deie and will not suflfer 1o remain oulstanding, (i) all
charges for ulilities, whether public or private, with respect to the Mortgaged Properly and
{ity ull paymenls required under the leoms of any other morigage encumberimg the
Mortgaged Property.

1.4 Mo Tax Credits. Morlgagor may not claim or be entitled to receive any credit on the
principal or interest payable under the terma of the Wote or on any ather sums secured herehy, for
so much of the taxes, assessments or similar impositions assessed against the Montgaged Property
or any parl thereof, us are applicable to the indebtednese secured hereby or to Mortgagee's interest
in the Mortgaged Property. MNo deduction shall be claimed from the taxable value of the
Mortgaged Property or any part thereof by reason of the Mote or Mortgage.

1.05 lnsurance,

{a) Maortgagor shall at its sole expense obtain for delivery to, and maintain for the
benefil of, Morlgagor until the NWote is paid in full, public liability insurance in such
amounis as may be reasonably required by Mortgapes from time lo hme. Mortgagor shall
pay prompily when duoe, all premiums on the insurance policies and renewals.

{b) Morpgapor shall keep any insurable improvements now existing or hereafier
crected on the Mortpaped Property insurcd against loss by fire and other harards,
casunllics, and contingencies, including but not limited 0 flood (if applicable), storm or
olher catastrophe in an amounnt not less than the full replacement value thereof, uniil the
MNote ks paid in full, and o pay promptly when due, all premnioms on such maurance policies
or renewals.  All inzurance ghall be carried on companies approved by Mortgagee as to
financial standing according to puidelines adopted frorn tiime to titne by Mortgages and
shall have attached thercto loss payable clauscs in favor of and in form acceptablc to
Mortgagpce., At least thirly (30} days prior to thc cxpiration date of all sach pelicies,
rcncwals thercof satisfactory 1o Mortgagcee shall be delivered to Mortgages. Morttgagor
shall deliver 1o Mortgagee receipls evidencing the payment of z2ll such insurance policics
and renewals. The delivery of the insurance policies shall constitule an assipnment, as
further securily, of all wmearned premiums.  In the event of loss, Morgagor will pive
uimunediate nofice by mail to Mortgagee and Mortgages may make proof of loss if not make
promptly by Mergagor, and each insurance company concerned 1z hereby sulhorized and
directed to make payment for such loss directly to Mortgagee mstead of 1o Mortgagoer and
mMorngagee jointly, and the insurance proceeds or any part thereol may be applicd by
Maortgapee at its oplion either e the reduction of the indcbtoedncss hereby secured or o the
resloration or repair of the propeny damage. In the cvent of (oreclasure of this Modgape
or other transter of title to the Morgaped Property in extinguishment of 1the indebtedness
secured herchkyy, all right, title and interest of Mortgagor in and w0 any insurance policies
then in force shall pass to the purchascr ar granteg,
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{c) If required by Morngages, Mortgagor shall pay to Mortpaygee on the first day of
each month until the Note is fully paid, an amount egual to one-lwelfth (1/12) or such
propoiicnate share of the yearly premmiums [or insurance as shall cnable Mongagees 1o pay
for the insurance premiums when due. Such added payvmenis shall not be, nor be dectned
to be, trust funds, bul may be commingled with the gencral funds of Morigages, and no
interest shall be pavable with respect thereof. Upon demand of Morgagee, Mottgagor
aprces to deliver to Mortgagee such additional monies as are necessary to make up any
deficiencics in the amounts necessary o enable Mortgagee 1o pay such insurance premiums
when duc. The foregoing shall only be imposed by Mortagee if a default in payment of
msurance premiumes shall lake place.

.06 Condomnaticn. [F all or any part of the Mortgaged Property is damaged or takcn
through condemnation (which term shall include any damage or taking by any governmental
authorily and any lransfer by private sale in lieuw thereof), either temporanly or permancntly,
Mortgagee shall be entitled to all compensation, awards and other payments or rclict thercfor and
is hereby authorized, at its option, o commence, appear in and prosecute, in its own or Mortgagor's
name, any aclion or proceeding relating to any condemmation and to settle or comprornise any
claim in comnoclion thereweth,  All such compeonsation, awards, damages, claims, rights of action
and procceds and the rightl therelo are hersby absoluiely assigned by Mongagor 1o Mongagee,
who, afler deducling therelrom all its exponses, including attlorney's fees (al inal and all appeals),
may release any monics 5o received by it without allecting the lien of this Mortgage or may apply
the same in such manner az Morgagee shall determine, to the reduction of the sums secured
hereby and Lo any charge herein provided, and any balance of such monies then remaining shall be
pad 1o Morlgagor. Morgagor agrees to execute such further assignments of any compensation,
awards, damages, claimas, rights of action and proceeds as Mortgagee may require.

1.07 Care of the Property.

{a) Mortpagor shall preserve and maintain the Mortgaged Property in good
condition and repair. Mortgagor shall not remove or demolish any building presently on or
hereafter existing on the Land without the written consent of the Morgagee, Mortgagor
shall not permit. commit or suffor any waste or deterioration of the Morigaged Property or
any part thereof, and will nol take or permit o be taken iy action which increases the risk
of fire, hazard or casualty 10 the Mortgaged Propenty or any part thereod.

(b} Morigagee and its representatives and agents arc hercby suthorized to enter
upon and mmspect the Montgaged Properly al any lime during normal busincss heurs until
the Note is fully paid.

(¢} Morlgagor shall promptly comply with all present and future laws, ordinances,
nales aml regulations of any governmmental auwthorly affecting the Mortgaged Property or
any parl thereo!” and with all cascments, agreements, resirictive covenants and conditions
that may be applicable to the Mortgaged Propery or any parl thereof.

(d) If improvemenits, if any, upon the Mortgaged Property are physically damaged
through condemnation, easually, or olther mecans, Mortgapar will imm tel otity
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Mortgages and promptly restore, repair or alter 1he remaining property in a manner
reasonably salisfactory to Mortpapgee, regardicss of whether o not there shall be any
insurance prococds therefore,

1 08 Furlber Assurances: After Acquirgd Property, At uny lime upon tequest by
Martgageo, Morlgagor shall make, cxcoute and deliver to Maorngagec an<d, where appropriate, causea
to be recorded or filed in such offices and places as required by Mortgapee, any and all such other
and further mortgages, financing staterments, instraments of further assurance, ccrificatcs and other
documenis as maiy, in the opinion of Morgagee be reasonably necessary ot desirable 10 effeciuate,
complele, perfeet, enlarge ot 1o vonlinug and preserve {a) the obligation of Mortgagor under the
Nole and this Mortgage and (b) the lien of this Mortgage ax a lirst and prior lien vpon all of the
Mortguged Peoperty. The lien hereof will astomatically attach, without further act, to all after-
acquired property attuched o andfor used in the operation of the Morgagsd Property or uny parl
thereof,

1.09 FEapenses. Mortgapor shall pay or reimburse Morigagee for all atlormeys' fees,
whether or nol suil is filed, at tral and all appeals, and all costs and expenses incurred by
Mortgagoe (a) in any action. procceding or disputce of any kind in which Mortgagee is made a party
or appears as a party plaintiff or defendam. aficcling the Note, Mortgage, Mortgagor or the
Mortgoged Property, including but not limited to the foreclosure of this Morgage, any
condemmation achion invelving the Morlgaged Property or any action o protect the seeurity hereof,
(b} to preserve or protect the securily or lien of this Mortgage or oblain repayment of the
indebtcdness secured hercby, and (¢) in any action or maller requesied by Montgagor or
Mortgagee; and any such amounts paid by Mortgagee shall be added to 1the indebledness and
secured by the licn of this Morgage., Any amounts due hercunder shall be payable on demand,
together with 1nterest a 1he same rats as provided by the Note sceured by this Mortgage.

110 Mortpapee's Pecformance of Defaults. 10 Mongagor ghall default in the payment of
any tax or olher imposition, in its obligation to fumnish insurance hereunder or in the performance
or abservance of any other covenant, condition or term ol this Mortgage, Mortgagee may, but is
not obligated to, pay, perform or observe the same, and all payments made and costs or expenses
incurred by Mortgagec in connection therewith shall be secured by this Mortgage and shall be
pavable upon demand, twogether with intorest at the same 1ate as provided by Lhe Note. Mortgagee
is hereby empowercd o enter and o authorize others to enter npon the Morgaped Properiy or any
part thereof for the purpose of performing or observing any such defavlled covenant, condition or

term, without thercby becoming liable w the Mortgagor or any person i posscssion holding under
thc Morngagor.

1.11 Leases Affccling Mongaped Property.  Mortgagor shall comply with and ohscrve its
ohligations as landlord under any and all existing and fulure leascs allccting the Mortgaged
Property or any patt thereol. Martgager will fumish Morgagec exceuted copies of all feases on
said premises, and all leases hereafter cntered imto will be in form and substance acceptable to
Morgagee. The Mortgagee specifically rescrves the right to approve all proposcd lessees as to
financial capabilitics. Ualess olherwise herein specifically provided, all leases shall be inferior and
subordinate in ull respects 1w the lien of this Mottgage, and the tocoms of cach lease shall so_provide.
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Morlgapor will not, without the express written consent of the Morigagee, modify, surrender or
terminatc, either orally ot in wntng, any lease hereaflor created upon the Mortgaged Property, nor
will the Mortgagor pormit an assignment ot suh-leaze without the cxpress written consent of the
Morgagee., Morigagor will nol accept payment of repl in advance in excess of two months
without the cxpress writen consent of the Morigages., Mortgagor will apacifically assign to the
Mortgagee as additional security any and all such leases, including, without limitations, all rents,
royalties, deposits, issues and profits of the premises [rom (ime © time accruing, the parties hercto
acknowledging that this Morigage constitutes a peneral assignment of any and all such leases.

1.12 Defense By Mortgagor, At Mortgagee's opiion, Morlgagor shall appear in and defend
any suil, action or proceeding which might in any way and in the sole judgment of Mortgagee
affect the value of the Mortgaged Property, the priotity of this Mongage or the rights and powers
of Mortgagee.

1.13 Time. Morgagor sgress that time is of the essence hereof in connection with all
obligations of Mortgagor herein, in the MNote, the Loan Dacuments or any other instruments
constitting additional sccurity for the Note.

1.14 Estoppel Affidavits, The Mortgagor, within ten (10} days after writlen request from
the Mortgagee, shall furnish a written statement, duly acknowledged, setiing forth the unpaid
prncipal of, and interest on, the Notc and whether ar not any ©llscts or delenses exist against such
principa! and inmerest. Upon request Morigages will provide to Mortgagor an estoppel letter setting
torth the cwtent unpaid principal balance and interest on the Nole and whether any default exists
thereutwler.

ARTICLE TWO
DEFAULTS

201 Eveni of Delault. The term "Evenl of Default”, wherever used in the Morngage, shall
rmecan any oue or more of the following events:

(@) The failure of Mortgagor to fully and promptly pay when due principal andfor
interest Tequircd 10 be paid by the Mote ar any othor payment thercin, herein or it the Loan

Documents roquired of Mortgagor or hereby secured afier expiration of any applicable
grace amd cure penod.

) (b)Y The lailure of Martgagor o duly, fully and promptly perform, cxecute, comply
with and abide by cach and every of the covenants, conditions or stipulations of this
Mortgage, the Note or the Loan Documents eor of any other indebtedness or obligation now

or hercafler cxisting botween Mortgagor and Mortgagee afier expiration of any applicable
wrace and curc period.

(¢} The occurrcnce of an Event of Delault under the Note or the Loan Documents
after expiration ol any applicable grace and cure period.
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() Mortgagor shall (1) consent to the appomiment of a rf?cei‘ver. trustce or
ligquidator ol all or a substantial part of Mortgagor's assels; or (2) be &djuleaIEfl ba.‘n.k_rupt
or insolvent, or file a volunlary petition in bankruptey, or admit in writing an mability to
pay debts as they become dug; or (3) make a gencral assignment for the hfmcﬁt C‘f credilors;
or {#) file a petition or answer seeking reorganization or arrangement with creditors, or Lo
take advantage of any msclvency law; or (3} or file an answer admitting l.hf-T m_atcna]
allegations of a petition liled against Mortgagor in any bankrupicy, reorganizalion or
insolvency proceeding; or {6) action shall be taken by Mortgagor for thc purpose of
effecting any of the foregoing; or (7) any order, judgment or decree shall be entered upon
an application of # creditor or Morgagor by any court approving a petition secking
appointment of a receiver or trustes of all or a substantial part of Morlgagor's asscls.

{e) Any default in or the institution of [oreclosures proceedings on any other
morigage cncumbering the Mortgaged Properly (whether or not permitted by Mongagee,
however tliig provision shall not be deemed to constitute Mortgagee's consent), or if any
foreclosure proceeding is instiluled on my lien of any kind affecting 1he Morgaged
Property,

Y Any filure of Mortpgagor, with respecl 1o any warranty. representation or
covenant made to Mortgagee by Mortgagor.

(&) Morntgagor abandons any of the Mortgagod Propoerty.

() Moragagee reasonably determines that the condition of the Mortgaged
Eropery has deteriorated.

(L} Recasonable belief by Morigagee thal e prospect of payment or
performance of any obligation under any of the Loan Pocuments is impaired.

b The occurrence of any matcnal, adverse change in the financial
condition of Morgagor or any Guaranlor.

202 Cirace Penwkds, Morpawer shall have a gruce peniod of ten (10} days afier the duc
date of any payment of interest, principal or other amount due under the Mote or this Mortgage in
which to make said pavment and a period of thirty (30) days in which to¢ comply with, or curc any
breach of, any other covenant or ebligation of Mortgager under the Note and this Morntgage.

2.03 Acceleration_of Maturity. [If any Evert of Delault shall have occurred and be
continuing. after the expiration of the applicable prace penod, then without notice or demand, the
said aggregate sum mentioned in the Note, less previous payments, 10 any, and all sums mentioned
herein or secured hereby shall becoms dus andd payable forthwith or thersafler al the continuing
eplion of Morgagee as lully and completely ag if sawd aggregate sums were originally stipulated to
be paid at such time, anything in the MNote or herein to the contrary notwithstanding, arcd Mortgages
shall be entitled thercupon and thereafter withoul notice or demand 1o instiate suit at law or in
cquily to enforec the righls of Moarlgages hereunder or umider the Note. In the event of any default
or breach on the part of Mortgagor hereunder or under the MNote, Morig e shall have the
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conbinling option o cntores payvment ot all sums secured hereby by action at law on the note or by
swit m equity to foreclose this Mortgage, either or both, concurrently or otherwise, amnd one action
or suil shall not abatle or be a bar to or warver of Mortgagee's right to institute or maintain the other,
provided Mortgagee shall have only one payviment and satisfaction of said indebiedness.

204 Mortpasee's Riyhi to Enter and Take Possession, Operate and Spply Income.

{a) If an Event of Default shall have ocowrred and be continuing, Mortgagor agrees
that upon demund of Morlgagee, Mortgagor shall forthwith surcender to Mortgspee and
Maortpagee shall have the right to take actual and exclusive possession of the Montgaged
Property.

() Il Mortpagor shall for any reason (ail w swrender or deliver any such
Mortgaged Property or any pan thereol after such demawnd by Mortgagee, Mortgagee may
obtain a judgment or decree conferring on Mortgagee the right to immedialc possession or
requiring Mortgagor to deliver immediate possession of all or part of such MMortgaged
Propcrty to Mortgagee, and Montgagor hereby specifically consents 1o the cotry ol such
Jjudgment or decree.

{c) Lipon every such entering uwpon or taking of possession, Mergagee may hold,
slorc, use, operate, manage and control the Mortgaged property and conduct the business
thecreot as Martgagee deems proper or desirable and as Monigagee may in its sole discretion
determine 1o be 1o its besl advantage. Morigagee may collect and reecive all the income,
deposits, rents. 1ssues and profits ol the same, including those past due as well as thasc
accruing therealer, and after deducting: (1) all expensces of taking, bolding, managing and
operaling the Mongaged Propery {including compensation, including attorneys' fees, for
the services ol all persons employed for such purposes); (ii} the cost of all mainlenance,
repairs, replacements, additions, improvements and purchases; (iii) the payment of taxes,
assessments, charges and insurance premiums; (iv) and all other charges and expenscs of
the Mortgaged Property or any part thereof, and shall apply the remainder of thie monies so
received by Mortgages, first to the payment of accrued inferest;and ithen to the payment of
principal or any other indebtedness that may be due hersunder or under (the Nole,

{d) Whcnever the entire indebtedness, interest and other sums secured hereby shall
have beeon paid and all defaults made good, Mortgages shall surrender possession of the
Mortgaged Property to Mortgagor, 11s successors or assignzs.  The same night of taking
possession, however, shall exist 1f any subscquent Event of Defzult shall occur and be
continuing,

205 Reegiver. IFf any Evemt of Defaull shall have occwred and be continuing, Mortgages
shali bc cniitted, as a matter of striet right and wilhout regard to the valone or occupancy of the
securily, o have a recciver appointed to enter upon and take possession of the Mottgaged Property,
caollect the rents and profits therefrom and apply the same as the court may direct, such receiver to
have all the righis and powers permitted under the laws of Flornda. The cxponses, including
receiver's fees, attorney's fees (at tral and all appeals), costs and agent's compensalion, incurrcd
purzuant to the powers herein contained shall be secured herehy. The right to enjer and taks
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possession of said property, to manage and operate the same, to collect the rents, issues and prolits
thereof, whether by a receiver or otherwise, shall be cumulative to any other right or remedy
hercunder, allorded by law and may be cxcrcised concurrent therewith or independently thereof.
Mortgagoc shall be liable 10 accound ondy for such rents, issues and profits actually received by
Morngagee whelher received pursuant to this Paragraph 2.05 or the preceding Paragraph 2.04.
Notwithstanding the appointiment of any recciver, trustee or other custodian, Mortgagee shall be
entilled as pledgee to the possession and control of any cash or other instrumenits at the time held
by Mortgagee or payable or deliverable under the terms of this Mortgage to Mortgagee.

2.06 Mongagess Power of Enforcement. I an Event of Default shall have occurmed and

he continuing. Mortgagee may, either with or without entry or taking possession as hereinsbove
provided or otherwise, procesd by suit or snits al law or in cquily or by any other appropriate
procesding or remedy (a) to enforce payment ol the Wole or the performance of any term hereof or
any other right, (b) to foreclase this Mortgape and to sell as an enlirety Or in separate units, lots or
parcels, the Maortgaged Property, under the judgment or decree of a court or courts ol competent
Junisdiction and {c)} to pursue any cther remedy available to it, all as Morigagee shall deem most
eflecival for such purposs. Upon commencement of suit or foreclosure of this Morgage, the
wnpaid poncipal of the Mole, if not previously declared due and the interast aceruced thereon, shall
al once become and be immediately due and payahble.

2.07 Waiver ol Appraisemnenl, Valuation, Stay, Extension and Redemption Laws. The

Mongapgor agrees 1w the full extent permitied by law, that in case of a default on its part hercunder,
ncither the Mortgagor nor anyone claiming through or under it shall or will set up, claim or seck to
take advantage of any appraigement, valuation, stay, extension or redemption laws now or
hereafter in force, in order to prevent or hiigler the enforcement or [oreclosure of this Mortgage, or
the absolute sale of the property hereby conveyed, 1o the final and absolute putting into possession
thersof, immedialely afer such sale; the purchasers thereof, and the Morigagor, for itself and all
who may at any time claim through or vnder it, hereby watves to the full extent thot it may law fully
do so, the benefit of all such laws, and any and all right w0 have the assets comprised in the security
intended 10 be created hereby marshatied upon any foreclosure of the lien hereol and agrees thal
the Morgaizce or any courl having junsdiction to foreclose snch lien may sell the Mortgaged
propcrty as an enlircty,

2.08 Purchaze by Mortgagsee. Upon any such foreclosure sale pursuant Lo judicial
proceadings. Mortgagee may bid for und purchase the Mortgaged Property and, upon compliance
with the terms of sale, muay hold, retain and posscss and dispose of sueh property in its own
absolute right withouwl furlher accountabilily.

2.09 5Suits to Protect the Mordpaged Propenty. bMortgagee shall have power (a) to institute
and maintain such suits and proceedings as it may deem expedicnt to prevenl any impairment of
the Mongaged Property by any acts which may be unlawiful or any violation of the Mortgage, {b)
o prescryve of prokect its interesl in the Martgaged Property and in the incoime, revenues, rents and
profits arising therefrom and {c) to restrain the cnforcement of or compliance with any legislation
or other governimenl #naciment, mile or order that may be unconstitutional or otherwise invaiid, if
the enforcement of or cormpliance with such enactment, rule or onder would impair the security
hereunder or he prejudicial to the interest of Mortgages. All payments made or cosps, 0T CXPCIScs
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incurred by Morigagee in connection therowith shall be secured hereby wnd shall be immedialely
tepaid by Morgapor to Mortgagoe, with inlerest thereon atl the same rale as provided by the Nole
sccurcd by this Morlgage.

210 Deficiency., In case of 2 fuorcclosure sale of any of the Mortgaged Property and af the
application of the proceeds ol sale to the puyment of the debt hereby secured, Mortgagee shall be
entitled 1o enforce payvinem of and 1o receive all amounts then remaining due and unpaid upon the
Note, and Mortgages shall be entitled to recover judgment for any portion of the debt remaining
unpaid, with interest. Any mondes thus collected by Mortgagee or received by Mortgagee under
thiz Paragraph 2,10 shall be applisd as follows:

(a) to the payment of the compensation, expenses and dishurscments of the apents
and attorneys of Mortgagee: and

{b} toward payment of thc amounts duc and unpaid wpon the Mote and this
Martgage; and

{c} toward pavmenl of all other indebicdness duoe and owing under any other
security insuuments thal may be secured hereunder,

2.1! Mo Waivers, No delay or omission of Mongagee or of any Lholder of the Note to
exercise any right, power or remedy accruing upon any default shall exhaust or impair any such
right, power or remedy or shall be construed to be a waiver of any such delaultl or acquicscence
thersin, Woa waiver of any defanit hereunder shall extend to or shall allect any subscguent or any
other then existing default or shall impair any rights, powers or remedies consceguent thoreon. 16
Mortgagee grants any forbearance, consent, modification, waiver or agreement, any such act or
omtission shall not release, discharge, modify, change or affect the original liability nnder the MNote,
Mongage or otherwise of Mortgagor or any subsequent purchaser ol the Morgaged Property or
any part thereaf or any maker, co-signer, endorser, surety or guarantor; nor shall any such act or
emission preclude Mortgagee from exercising any right, power or privilege herein granted. Tn the
event of the sale or transfer by operation of law or othorwisce of all or any part of the Mortgaged
Property, Mongapgee without notice o any person or corporation, is hereby authorized and
cmpowered o deal with any such vendee or transferce with reference to the Morigaged Property or
the indebtedness secured hereby o with reforence to any of the terms or conditions hereaf, as fully
and to the same extent as it might deal with the odgminal partics hereto and without in any way
releasing or discharging any of the liabilities or undedakings hercunder.

212 Remedies Cumulative. Mo right, power or remedy conflermed upon or reserved to
Moerntgagee by this Montgage is intended to be exclusive of any other right, power or remedy, but
cach and every such night, power and remedy shall be cumulative and concurremt and shall be in
addition o any other right, power and remedy given hereunder ar how or hereafler existing at law
OF In cguily ar by statutc,

213 BSubrogation. The bMortgagee is hersby subrogated o the claims and liens of ali
parlics whosc claims or liens are discharged o paid with the proceeds of the indebtedness secured
by this Mortgage.

11
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ARTICLE THREE

ADDITIONAL COVENANTS

3. Seccurity Interest.  ‘This instrument also serves as a Security AMSwreement and
Morgagor hereby grants to Mortgagee o security inderest in favor of Mortgagee under the Florida
Uniform Commercial Code in the Mortgaged Property. Mortgagee shall have all nghts, privileges
and remedies melhuding notice of a s=cured party under the Flornda Unifonn Cemmercial Cade,
wilthaout limitation opon the rights and remedies created under and accorded Mortgagee by this
MMorigage, il being understood thal the rights and remedies of Mortgagee wunder the Florida
Unilornm Commercial Code shall be cumulative and in addition o all other righis amd remedies ol
Mongagee, I is expressiy apgreed, in accondance wilth the provisions of the Florida Tnilfoom
Commercial Code, that five (53} days notice by Montgagee to Mortgagor shall be deemed to be
reasonable notice under any provision of the Florida Umiform Commercial Code requiring such
notice, provided, that Mortgages may al iis option dispose of the collateral in accordance with
Mortgagee's rights and remedies in respect to the real property, pursuant ko the provisions of this
bortgage. in lisu of proceeding under the Florida Uniform Commercial Code.

3.02 Further Liens. MNotwithstanding any other provision hereof, Mortgapor covenants that
the Mortgamed Proporty shall not he further encumbered by the lien of any other mortgage= or other
burden without the pror written consent ol Mortgagee., Any lurther encumbrance made without
writlen consenl of Morgage: may be deemed an Event ol Defaull

3.03 Mo Salc or Transfor. It is understood and agreed by Mernigagor that as part of the
inducement o Mortgagee 10 make the losgn evidenced by the Note, Mongapee has considered and
reliad on Lthe credit worthiness and reliability of Mertgager., Mortgagor covenands and agrees not
to sell, convey, transfer, lease for more than five {3} yvears, enter into any management agreement,
or further encumber any interest in or any part of the Mortgaged Property without the prior written
consent of the Morrgages, and any such sals, convevance, transfer, lease or encumbrance made
without Mortgagee's prior wrtten consent shafl constinire an Event of Default hereonder. A
contract or deed or agreement for deed or assignment of heneficial interest in any land trast shall
constitute a transfer pursuant to the provisions of this paragraph, It 15 further understood and
agresd (hul any sale, conveyunce or pledge of any interest of the Mortgagor to any other cntity,
individual, Arm. partnership or corporation which would recsult m the present stockholders
rctatning in the agprepate less than fifty (50%) percent of the ownerzhip interest in the Mortgagor,
shall be deemed an Event of Defaull hercunder,  IC any person should oblain an interest in all or
any part of the Morlgaged Properly, pursvant o the cxeculion or enforcement of any lien, security
interest or other righn, whelher supcrior. cqual or subordinate (o this Mortgagee or the lien hereof,
such evemt shall be deemed o be a transier by Mortgager und an Event of Default hereunder.

3.04 Futnre Advances. In addition 1o all other indebicdicss secured by the first lien of this
Morigape, (his Morntgaze shall alse secure and constitute a first lien on the Mongaged proporty for
all fiture advances made by Martgagee to Mortgagor for any purpose, plus interest thereon, within
twenty (200} years from the date hereof to the same axtent as if such advances were made on the

12
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date ot the execution of this Mortgage. This paragraph shall not be construed to imply or impose
any obligation on Morigagee to make any future advance, it being the intenbon of the partics that
the making of any futurc advance shall be solely at Morlgagee's oplion and discretion. The
maximum principal indcbledness that may be secured hercby shall nod exceed 31,.000,000.00

3.05% Marshalling of Assets, To the extent permitted by law, Morgagor on its own behalf
and on behall ol its suwceessors and assigns, hershy expressly waives all rights to require a
marshalting ol assets by Mongagee or 10 require Mongagee, upon a foreclosure, o first reson to
the safe of any portion of the Mortgaged Property which might have been retained by Mortgagor
belore foreclosure upon and selling of any other portion as may be conveyed by Martgagor subject
Lo thisz Mortgage.

3.00 Finamnwing Statemenis. Morigagor agrees to deliver annually to the Mortgagee
financial statements of the Montgagor and Mongagor further agrees on behalf of itself, and all
Ouvarantors, co-malkers, and endorsers of the Wote, to deliver annually to the BMortzagee, financial
staternents of the Mongagor and all guaranters, co-makers and endorsers within ninety (9200 days of
the ¢lose of cach of the partics' Oscal wewr along with a sworn ilemized statement of all annual
camings and expenses of the Land and all umprovements situaled thercon, certified by the
Mortgagor. Mortgapor acknowlcdees and agrees that this provision 15 a material consideration of
lhe granling of this Modgspe, and thal if the Modgagor, znd all Guaranlors, co-makcrs and
endorsers fail or refuse o deliver such Financial Sialements, thal such Enlure to deliver such
Financial Stziements shall be considered an Event of Delaull, and the Mottgagee may, al ils oplion,
elect 1o accelerate the remaining unpaid principal balance due and payable on the Mote, together
with all accrved interest. as if the Meortgagor had defaulted in o paymeni due and payable under the
terms of the Note, The form of the Financial Statements shall be subject to approval by Morlgagee
and shall include such suppleinental schedules as Mortgages may reasonably recuire.

ARTICL.E FOUR
MISCELLANECQUS PROWVILSIONS

401 Successors and Assigns Included in Paries. Whenever in Lthis Morntgape one of the
parlics hereto is named or referred to, lhe peorsonal representatives, bencficiarics, suceessors and
assigns of such party shall be included and all covenants and apreements contained in this
Motlzase hy or on behaif of Mortgagor or by or on behalf of Mortgages shall bind and inure to the
benefit of their respective personal representatives, beneflciaries, successors and assigns, whether
g expressed or nmot. The term "Mongagor” shall be deemed 10 include any fulure owner of the
Maortuaged Property.

4.02 Addresses for Nolices, cic. Any nolice, demand or other instrument authorized by
this Mongage 10 be served on or given to either pany shall be served or given 1o the addresses set
forth at the beginning of this Mortgage unless either pany nolifies the other in wriling of an address
chanec.

4.03 Maximum Ruic of Interest MNathing herein comtaitied, or in the Note slpall be
1=
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comstrued or cperaie 0 require the Morigagor, maker, or any person liable for the payment of the
loan made pursuant to said Nete, to pay interest in an anount or at a rate greater than the maximum
allowed by applicable law as amended from time to time, Should any interest or other charges in
the nature of the interest paid by the Mortgagor, Maker er any parties liable for the payment of said
loan, resull in the computalion or earning of intcrest in oxcess of the maximum rate of interest
allowed by applicable law, then any and all such excess shall be and the same 15 hereby waived by
the holder hereof, and all such excess shall be automatically credited against and in reduction of the
principal balance, and any porhion of saild cxecss which excceds the principal balance shall be paid
by the holder hereol lo the Modgagor, maker or any patics liable for the payment of the loan,
made pursuani (o gaid Nele, il being the intent of the parties hereto that under ne circamstances
shall the Mortgagor, maker or any parties liable for 1the payment of the loan, be required 1o pay
interest in excess of the maximum rate allowed by taw, as amended from Limes to lime.

4.04 Florida Contract. I'his Maoitgage is made by Mortgagor and accepted by Morguges
in the State of Florida, with reference to the laws of such state, and shall be construed, interpreted,
enforced and governcd by and in accordance with such laws, and Federal T.aw, in he event {and
only in the cvent) Federal Law preempls Slate Law.

4 .05 Headings, ¢le. The headings of Lthe Articles, Paragraphs and Subparagraphs of this
BMorigayge are for convenience of relerence only, are nol 1o be considered u part herecof and shall not
Lurnit or olherwise affeet any of the terms hercof.

3.0 Invalid Provisions to Affect No Others. In ¢ase any one or morc of the covenants,
apreements, Lerns of provisions contained m this Morgage or in the Nole shall be invalid, illegal
or unenforceable in any respect, the validity of the remaining covenanls, agrcomcnts, ICONs or
provisions contained herein and in the Nole shall be in no way affeccied, projudiced or disturbed
therebhy,

4.007 Time is of the Ezsence. It iz specifically agreed that time is of the cssenee of this
Muortgagce and that no waiver of any obligation hercunder or of the obligation secured hercby shall
ol any time thorcalfter be held 1o be a waiver of the terms hereof or of the imstrument secured
hereby,

408 Altorney's Focs and Expenses. Wherever provision 15 made herein for payment of
reasonable attorney’s or counsel’'s fees or expenses incwrred by the Mortgagee, said provision shall
thelude, but ot be limited o, reasonable attomeys' or counsel's Fees or expenses incured in any
and all judicial, bankraptey, reorgamzation, administrative, or other proceedings, including
appellate proceedings, whether such proceedings arise before or after entry of a final judgment.

409 Changes. etc. Neilher this Mortgage nor any lerm hercot may be changed, waived,
discharged or 1erminated orally, bul only by an instrement in writing signed by the pany against
which enforcement of the change., wairver, discharge or tcrmination is sought. Any agreoment
hercatter made by Mortgagor and Mortgagee relating to this Mortgage shall be superior to ithe
righls of the holder of uny intervening lien or encumbrance.

1
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WAIVER OF JURY TRIAIL. EXCEPT AS PROHIBITED EY [LLAW, NEITHERE THE
MORTGACGOR OR MORTGAGEE SHAIL SEEK A JURY TRIAL IN ANY LAWSUIT,
PROCEEDING, OR COUNTERCLAIM BASED UPON, OR ARISING OUT OF THIS
MORTGAGE, THE COLLATERAL, OR THE RELATIOMSHIF BETWEEN
MORTGAGOR ANP MORTGAGEE. IF TIIE SURJECT MATTER OF ANY LAWSUIT
IS ONE IN WHICH THE WAIVER OF A JURY TRIAL IS PROHIBITED, NEITHER
MORTGAGOR OR MORTGAGEE SHAILI. FPRESENT AS A NON-COMPULSORY
COUNTERCLAIN IN SUCH LAWSUIT ANY CLAIM ARISING OUT OF THIS
INSTRUMENT. FURTHERMORE, NEITHER MORTGAGOR NOR MORTGAGEE
SHALL SEEK TO CONSOLIDATE ANY SUCH ACTION IN WHICH A JURY TRIAL
HAY BEEN WAIVED WITH ANY OTHER ACTION IN WHICH A JURY TRIAL
CANNOT BE WAIVED.,

IN WITNESS WHERELQOF, Mortgagor has caused this instoument to be executsd on the
date set forth above.

Signed, sealed and delivered
in the presence of:

“NMortgagor”
» Plaz: .» & Flonda

tive Moember

L=

@atgrc oﬂittﬁs). Gl&r( i.O\
(Pri me) ]

Neil l"'ain'r\i'an. President.

(Print MName)

STATE OF FLORIDA
COUNTY OF BROWARIT

1 HEREEY CERTIFY that on this day, belore me, an oificer duly authorized in the State
and County aforesaid to take acknowledgmentis, personally appeared NWeil Fairman, well known
to mc to be the President of Plaza Luxury Group, Inc., a Florida comporation, Administrative
Member of Ocean Palms, LLC, Flonda limited partnership, or who has produced

as 1dentification sand who did takc an
oath and acknoewledged executing the same in the presence of two subscribing witnesses freely
and voluntarily wnder authority duly vesicd in him by =aid corporation and that the seal affixed
thoreto is the (rue corporate scal of said corporation.

WITNESS miy hand and official seal in the County and State last aforesaid this {d? day

of _drdaad , 2003,
C "%fq badtenee™

1 e et p L AT
5 c T P AL DT ARY {JIIP_P..‘_
i Cymepalcolme L
MOTARY PUBIM STATE OF £1 0
ORISR T Y, OO

s PR Tl
s By f—ﬂn“\ . -
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EXHIBIT “A*

LEGAL DESCRIPTION
Lots 26 and 27, in Block 15, BEVERLY BEACH, according to the Plat thereof,

recorded in Plat Book 22, Page 13, of the Public Records of Broward County,
Flarida.

1&
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05:05 PM, Broward County Commission, Daputy Clark 2185

Prepared by and Renarn to:
Joel 5. Piotrkowalkd, Esq.
317 - 7ist Sireet

Miami Beach, Fl. 33141

SATISFACTION OF MORTGAGE

KNOW ALL MEN BY THESE PRESENTS: That Sun 5 Associates, & Florida
gmerﬂpummhip,.mumamdholdnofamﬂancmsqu;m
in favor of Ocean Palms, LLC, a Florida limited liability company, existing under the
laws of the State of Florida, bearing date the 18™ day of March, 2003, and recorded
March 19, 2003, in Official Records Book 34775, Page 122, of the Public Becords of
BmwuﬂComty,Haﬁdmmdcerﬂinmmimmdﬁbﬁgaﬁomeoﬂhinuiﬂmmw
deed, upon the property situate in said State and County described as follows, to-wit:

Lots 26 and 27, in Block 15, of BEVERLY BEACH, acoording to the Plat
thereof, as recorded in Plat Book 22, at Page 13, of the Public Records of
Broward County, Florida;

hemhymknowladgcﬁdlpnymentaudsuisfacﬁonofmidmmdmdnnd.and
smmdcrtbesamaummﬂed,andbmebydimthedcrknfthcsﬂdﬂimﬁtﬂmmm
cancel the same of record,

WITNESS our hand and seal, this 2! dayof _Arfa€euy 2006,

Witnessed: SUN SPA ASSOCIATES, a Florida Clencral
ﬁ—%\‘ .
@mzﬂm:gi! 1 By te ] 3 '

g g .

Print Name: -J?—E;,\_)

-

s e By: 5751 i Canadian
L . o y: 372180 Ontario, Inc.,
Print Nameé; Jfnens J, Feov e sorporation, P:rmr *
t‘\_._;_,,-_: i-h ‘1"‘-—1'_-—1___._— BY:‘%"%*‘—
Print Name: A S o ra o Sam Brown, President.

(D
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STATE OF FLORIDA 3
88,

COUNTY OF MIAMI-DADE )

The foregoing instrument was acknowiedged before me this 2/ (’f'hyofMuch,
2006, by Jack Leib, as President of 1 & F PMpc:ﬁesConp..nFloﬁdncmpwaﬁon,Pam

omeSmAsmﬁm;ﬁoﬁmmmhwwgm_tﬂmar
who has produced nsidmﬁﬁcuﬁonnndwhndidhkemmh.

x Susan 1 Swmin
MY COMMIESION ¢  DO120TH  EYPIRES:
Aprd 30, 2007
BBAOET THIRU TRC! FAIN HERIANCE, HC

2 AP e = r—"?ﬂ&ﬂ

STATE-OF FEORIDA }
e o o L, I 'BE.
E )
The fo ing instrument was acknowledged before me this 2./ day of March,
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03:23% PM, Broward County Commission, Doc M: S17¥60.85 Int. Tax 31006.20 Daeputy

Clerk 2150

|
3 PREFARLIY BY: :

Nanw: TAMNIA NOMNAH |

address: BANKUNITED, FSER
12900 GOLF ROAD SUITE #1200
SCHaAUMBURG, IL 60173 |

Erefhum ta:
BANKUNITED, FEB |
ATTH: POIT CLOSING

7815 NW 148 STREET

MR LAKES FL 32016

[Space Above Thix Line For Recording Data]

MORTGAGE

EEFINITIONS

Wordes uaed in multiple sections of this document are dafined below and other words are defined in Sections 3. L1, 13, 18, 20
and 21. Certain jules regarding the usage of words vaed in this docunwent are also provided in Section 16,

(A) “ESecurity Instrument” means this document, which is dated February 24, 2006 . togcther with all

Riders w this document.
(B} *“Borrower" iz STEVEMN SMOKE and ANNELI E SMOKE, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C} “Lemder™ ;3 BankUnited, F385 -
Lender is a CORPORATION organized and existing under
the laws of UNITED STATES OF AMERICA . Lender’'s addresg is
7815 NW 148 STREET, MIAMI LAKES, Flordda 33016

- Lender is the mortgages under this Sccurity Instrument,

1) “Nole™ means the promissory note signed by Bormower and dated February 24, 2006 . The Note
states thar Bommower owes Lender Five Hundred Three Thaousand One Hundred and nod{ 00
Drollars (.5, $503,100.00 1 plus indersst. Borrower bas promised

& puy this debt in regular Periodic Payments und to pay the debt in full not later than March 01, 20365

(E) “Property™ means the property that is describesd below under the heading “Transfer of Rights in the Property.™

(F} *“Loan™ mcans the debt avidenced by the Note, Plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Inguument, plus intorest.

(G} “Riders™ means ali Riders to this Sevurity Instrument thal are executed by Bommower, The lollowing Riders are 1o be
exevuled by Bomower [vheck box as applicable]:

X | Adjustable Rare Rider Condominium Ritder |:,| Second Home Rider
[ ] pallooun Rider [ Planned Unit Development Rider [%] Other(s) [specify] LEGAL
DESCRIPTION RIDER
L. ] 1-4 Family Rider [_] Biweekly Payment Rider
FLORIDA~—Single Fandy— Funnbe MacTF reddie Msc UNIFORM IMNESTRUMENT OG- TE6 FH_5 Fuorm 30 M 1401
ITEM 181001 {00110 par ) 3192 {FPage d of 11 pages) To Orowr CyK l-mmmaufﬁgﬁl}ﬂﬂ?;

FooA
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{H} “Applicable Law™ mcans all controlling applicable federal, siate and loval siamtes, regulations. ordinances and
adwinistrative niles And orders (that have the effect of law) as well as all applicable final, noa-appealable judicial opinions.
(I} “Community Assoclation Drues, Fees, and Apveesnsents” menans all dues, fees, fssessments and other charges that are
impased on Borrower or the Property by a condominium association, honieowners association or similar organization.

J) “Elecironic Fonds Transfer' means any transfor of funds, wther than a frangaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or Magnetic taps
50 a5 to order, instruct, or authorize a financial ingtitution o debit or credit an acoount, Such term inclodes, but is not limited
1. paint-of-sale transfers, automated teller machine transactions. transfers initioied by telephone, wirc transfers, and
automated clearinghoutse transfers.

(K) “Eescrow [temng" means tose items that are descrobed in Section 3.

L) “Miscellaneois Proceeds™ means any compensation, setlement, award of damages, or procceds paid by any third
party (cther than insurance procecds paid under the coverages described tn Section 5) for: () damage 10, or destruction of, the
Froperty: (i) condemnation or other taking of all ur any part of the Property; (it conveyance in Heu of condemnation: or
{1v} mizrepresentations of. of omissions as to. the value and/or condition of the Froperty.

(M) “Mortgage Insurance™ means insurance protecting Lender against the monpayment of, or defeult on, the Loan,

(MNY “Porlodic Payment™ mcans the regularly scheduled amount due for (i principal and interest under the Note, plus
(11} any amwunis upder Szcilon 3 of this Sccurity Instrument.

(0} "RESFA™ mcans the Real Estate Seitlement Procedures Act (12 U.5.C, 52601 et s¢q.} aurd iis implementing regulation.
Bcgulation X (24 CFE. Part 3500}, as they might be amended [rom tme to time, or any additional or succezeor legislation
or regulation that governs the same subject matier. As used in this Scourity Instrument, “RESPA™ refers to all requirements
and restrictiong that are improsed in regard to a “faderally related mortgage loan™ cven if the Loan does not qualify a=z a
“federslly related mortgage loan™ under RESPA.

(P} “Suceessor in Loterest of Borrower* means any party that has taken title to the Froperty. whether or not thar party has
assumoed Borrower's obligalions vnder the Note snd/or thiz Security Instrument.

TRANSFER OF RIGHTS 1IN THE PROPERTY
This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extonsions and modifications of

the Note; and (i) the performance of Borrower's covenants and agrecments under this Security Instument and the Note. For
this purposc. Borrower docs hereby morgage. grant and convey to Lender. the follcwing described property located in the

COUNTY of ROVWARD
[1¥pe i Recording Jamisdiction] [Name of Recording usidistion]
SEE ATTACHED LEGAL DESCRIPTION MADE A FART HERETO,
which currently hias e address of 3101 SOUTH DCE[QN ORIVE . Unit 2005
|
HOLL YwOOD . Florida 33013 ("Property Address):

1Citw] [Zip Conde)

TOGETHER WITH all the improvements now or hercafier erected on the property, and all casements. sppurtenances,
and Mxtures now or hereafter a pan of the property. All replacements and additions shall also be covercd by this Scourity
Instrument. All of the foregaing is referred 1o in thie Security Instrunknt as the “Property.*

FLORIDA—Singl= Family —Fannie Maw'E reddie Moc UNIFORM IS TREUMENT [ FEE 7B -8 Fugm 310 101
AREATLANED B
TEM 151 6L (A I EL 3112 {FPape 2 af 1} puger)h To Oroer Coll ¥-Be-490-6103 O Fas; e1s-rm':ﬁ:||
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BORROWER COVENANTS that Botrower is lawfully seised of the estate herchy converoed and has the right ta
mortgage, grant and convey the Property and that the Propery is uncncumbered, except for encumbrances of record,
Borrower wammants and will defend generally the title 10 the Froperty against all claims and demunds, subject to any
encuinbrances of record.

THIZ SECURITY INSTRUMENT combifnes uniform covenants for national use and non-uniform covenants with
Litnited variations by jurisdiction to constitnte a uniform sscurity instrument covering renl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Fayment of Frincipal, Intereet, Escrow bems. Prepayment Charges, and Lale Chargeg, Borrower shall pay
wihen due the principal of. and inicrest on, the debt evidenced by the Note and any prepayment charpes and late churges due
under the Note. Bumower shall also pay funds for Esaow Items pursuant 10 Section 3. Paymcnts due under the Mote and this
Security Instument shull be made in U.S. comency. However. of any check or ather instrument received by Lender as
payment under the Note or thie Security Instrument is returmed to Lender unpaid, Lender may require that uny or all
subsequent payments dus under the Mote and this Seoyrity Instrument be made in one or more of the following forms, B
selected by Lender: (a) cash; (b) smoney arder; (¢} certified chock, bank check, treasurer’s check or cashior's chock, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or enfity; or
(d} Electromic Fundz Transfer.

Fayments arc deemed reccived by Lander when received at the location designated in the Note or at such other Llocation
as may be designated by Lender in aceordance with the notice provisions in Section 15. Lender smay return any pazyment or
pactial payment if the payment or partial payments apc insufficient to bring the Loan current. Tender may accept any paymeit
or pattial payment insufficient o bring the Lo current, without wajver of any rights hereunder or prejudice o ils rights o
refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments ar the tiine such
payments are focepted. IF cach Periodic Payment is applied as of itg scheduled dee date, then Lender need oot Pay Intcrest on
unapplied fonds, Lender may hold such unapplicd funds until Bomrower makes paymeit (v bring the Foan cument. I
Barrower does not do 2o within 4 reasonable period of time, Leénder shall cither apply such funds or ccum them to Borrower.
If not applied carlier, such funds will be applied o the cutstanding principal balance under the Note immediately prior Lo
foreclosure. No offset or claim which Borrower night have now or in the fitorg against Lender shall relisve Boarrower from
making peyments Jue under the Note and this Security Instrument o performing the covenants and agreeiments sccured by
this Security Instrument,

2. Application of Payments or Proceeds. Excopt as otherwise described in this Section 2, all paymenes accept=d
and applied by Lender shall be applied in the following order of Frioity: {a) mlerest due under the Note; (b) principal dus
under the Note; [} amounts Jdue under Section 3. Such Fayments shall be applied 1o cachk Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first to late charges, second o any othver amounts due under
thiz Security Instrument, and then o reduce the principal balance of the Note,

If Lender receives a payiment from Borrowsr for a delinquent Periodic Payinent which includes & sufficient amount to
pay any late charge dus, the payment tuay be applied to the delinquent payment and the luie charge, If thors than one Periodic
Payment is ouistanding, Lender may apply uny payment received from Bomrower to the repayment of The Periodic Payments
if. and 1o the extent that, each paynicnt can be paid in full. To the cxrent that Any cRCCES exists afler the pavinent is applicd to
the full payment of one or more Periodic Payments, such eacess may be applicd 1> any lawe charges due. Voluntary
prepayments shall be applicd 1irst 0 any propaynient charges and then as described in the Note.

Any applicalion of paymenis, insurance proceeds, or Mizeellaneous Procecds to principal due under the MNote shall ot
extend or postpone the due date, or chapge the amount, of the Periodic Faynuents,

3. Funds for Escrow 1tems. Boorower shall pey Lo Lender on the day Peridic Paymenis are due under the Noie,
until e MNote is paid in full, a sum ¢the “Funds™} 1o provide for payment of amounts due for: (2) taxes and assessments and
wther items which cun attain priority over this Securily Ingtmiment as a licn or encumbrance on the Property; (B leaschold
payments or ground rents on the Property, if any; () preaiuma for any and all insurance required hy Lender under Section 5
and {d} Mortgage Insurance premiums, if any, or any sums payuble by Bormmower to Lender in lieu of the payment of
Mortgage Insurance pretniums in accordance with the provisions of Section If). These ilems arc called “Escrow Items.” Al
originaton or af uny time during the term of the Loan, Lender may require tha Community Association Ducs, Fecs, and
Assessments. if any. be escrowed by Borrower. and such ducs, fees and sssessments shall be an Ezscrow llem. Borcower shall
peompdy furmnish ©w Lender all cotices of amounts o be paid under this Section. Borrower shall pay Lemder the Funds for
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Escrow Iiemz waless Lender warves Bormower's obligation to pay the Funds for any or all Eecrow ltems, Lender may waive
Borrower's abligation to pay to Lender Funds for any or all Escrow [tems at 4ny time. Any such waiver mey vnly be in
writing. In the event of such waiver. Bormower shall pay directly, when and where payable, the amousnts dus for any Escrow
lteme for which paviment of Funds has boen waived by Leénder and. if Lender requires, shall fumish o Léndor reccipts
evidencing such payment within euch time period as Lender may require. Borrower's obligation to muke such payments and
o provide ceceipta shail for all purposes be deemed v be a covenant aivd apreement contained in this Secummy Instrument, us
the phrase “covenant and agrecment” is used in Scction 9. If Borrower is obligated o pay Escrow Iieme directly, pursuant to
a waiver, and Borrower fails to pay the anwount due for an Escrow Itemn. Lender mnay cxcreiec jte rights under Section ¢ and
Pay such amount und Borrower shall then be pbligated under Section 9 1o repay o Lerdder any such amount. Lender may
revoke the walver as 1o any or all Escrow licins at any time by o notice given in sccordance with Scotian 15 and, upon such
tcvocation, Bomower shall pay o Lender all Funds, and in sich smmounts, that ace then required uruder this Scction 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient ta permit Lender to apply the Funds at the
timc specified under RESFA, and (b) nol o excead the maximum anwunt a lender can require under RESPA . Lender shatl
estimale the amount of Funds due on the bagiz of cument duts and reasonablic catimates of expenditures of future Escrow
Items or odherase in accordence with Applicablc Law.

The Funds shall be held in ao instiation whose deposits are insured by a federal agency. mstrumentality, or cotity
tincluding Lender. if Lender is an institution whaose deposits are so insured) or in uny Frderal Home Loan Bank. Lender shall
Apply the Funds to pay the Escrow llems no later thao the ume specilied under RESPA . Lender shall nat charge Bormower for
holding and applying the Funds., annually analvzing the cscrow account, of verilying the Escruow Items, uniess Lender pays
Borrower interest on the Funds and Applicable Law permits Lender o make such a charge. Unle=s an agresnent is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be reguired o pay Bormower any interest
or caruings on the Funds. Bormower and Lender can agree in writing, however. that interest shall be paid on the Funds.
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESFPA.

If there iz a surplug of Funds held in escrow, a3 defined under RESPA, Lender shall acoount 10 Bormower Tor the ERO0TE
funds in accordance with RESFA. If there is & shartage of Fumds held in escrow, as defined under RESPA. Lender shall
notify Borrower af required by RESPA. and Borrower shall pay (o Lender the amount necessary to make up the shortage in
accordance with RESPA, but in tw more than 12 monthly payments. If there is a deficiency of Punds held in cscrow, as
defincd under RESPA, Lender shall notily Bormrower as requized by RESFPA, and Bomower shall pay to Lender the arnount
necessary o make :p the deficiency m accordance with RESPA, bt in no mere than 12 monthly payments.

Upeh prayment in full of all sums sscured by this Security Instrument, Lender shall promptly refund to Bomower any
Funds held by Lender.

4, Charges; Liens. Bormower shall pay all taxes, apscssiments. charges. fines, and impasitions aitribatable oo the
Property whicl can atain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any.
and Comnwnity Association Dues, Fees, and Assessments, if any. To the extent that these jtems are Esceraw Items, Bomower
shall pay then in the manner provided in Section 3.

Barrower shall promptly discharge any lien which has priority aver this Sccourity Instrument unless Borrower: () agroes
in writmg &0 the payment of the obligation sccured by the lien in 4 manner acoeptable to Lender, but only so long as
Borrower is perforniing such sgreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in.
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those procecding: are
perding. but only 2ntil such proceedings are concluded; or (o) secures from the holder of the lien an agreement safsfactory
Lemder subordinating the lien to this Security Instument. If Lender deter mines that any pan of the Property is subject 1o a
lien which ¢can actuin priority over this Security Instrunxnt. Lender may give Bomower a notice identifying the lien. Within
1C doys of the date on which that notice is given, Borrower shull satisfy the lien or take one or more of the acTions set forth
above in this Seclion 4,

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification andfor reporting service used by
Lender in connection with this Loan,

a, Froperly Insurance. Borrower shall keep the inprovements now existing or hereafter erected on the Property
insured against loss by fire, hacards included within the term “extended eoverage,” and any other harards including, bur not
limited to. earthquakes and floods, For which Lendor requires insurance. This insurance shall be maintained in the anounts
(including deductible lewvels) and for the pegicds that Lender requires. What Lender requures pursusant to the preceding
Sentences van change during the lerm of the Loan. The insurance carrier providing the insurance shall be chosen by Bomower
subject to Lender's rght to disapprove Bomower's choice. which right shall not be exercised ynrensonably. Lender may

FLORIDA—ZSingle Tamily—Fannk MeeoFreddse Mae TNIFORM INSTRUMENT CODATES 7R-8 Form 310 LAba
ORCATLANMD B
ITEM 151354 0 pAF L3 T2 (FPage 4 of 1.} page) To Orcer CWl 1-S00-SA0-9 733 (1 Fae- EtaT;m.1 1

D



cFEM O # 10107474 M OF BEranr-dB S s g e 'E"-.E;Ef-wrrm,- --F_hage Anlrrey spemp I cApRAE IAN L A nEHR s

requure Borrower to pay. in connection with this Loan, either: (a} a onc-time charge for flood zone determination.
cortification and tracking serviecs; or (b a one-time charge for flood 2one determination and cortification services and
subsequent charges each time remeppings or similar chinges ocour which reasonably might affect such determination oc
certification. Borrower shall alse be responsible for the payment of any foos imposed by tie Federal Emergency Managenwent
Agency in connection with the review of any flood zone detcrmination resulting from an ohjection by Borrower,

If Borrower fails to maintain any of the ¢coversges described above, Lender may obtain insurance coverage, at Lendet"s
option and Borrower's cxpense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefor:, such coverage shall cover Lendet. but might or might not protect Bommower, Bormmower's equlty in the Property, or
the conicnts of the Property. against any risk, hazard or liability and might providc greater or lesser coverage than was
previvusly in cffcct. Barrower acknowledges that the cost of the insurance coverage so obtained might significantdy cxcesd
the cost of insurance that Borrower could have obtained. Any amounts disborsed by Lender under this Soction 3 shall! become
additional debt of Bomuwer ssoured by this Security Instrument. These amounts shall bear interest at the More rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower reguesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender' s right to dizapprove
such policies, shall include a standard mortgage clausc, and shall name Lender as mortgagee andfor as an additional loss
payee. Lender shall have the right to hold the policies and renewal cortificatcs. 1 Levder requircs. Bormower shall promptly
Eive ta Lender all receipls of paid premiums and renewsl notices. [f Barcower obtains any form of insurance coverage. not
vtherwise required by Lender, for damage to, or destitetion of, the Propeny, such policy shall include & standard mortzage
clarse and shall name Lender as mortgages and/or as an additional loss payee,

I[n the event of Less, Batrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof aof
loss if not made promptly by Borrower, Unless Lender and Borrower otherwisc agrec in writing, any inswrance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restaration or ropair of the Property, if
the restoration or repair is economically feasible and Lender's secutity is not Jessened. During such repair and restoration
period, Lender shell have the right to hold such insurance proceeds until Lender has had an opporunity 1o inspect such
Property to ensure the work has been completed o Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lendor may disburse proceeds for the repairs and restoration in a single payment or in a serics of Progross
payments ax the work iz completed. Unless an agreement is made in writing or Applicable Law requires interest ta be paid on
such insurance proceeds, Lender shall not be required o pay Borrower any inloreat or carnings on such prococeds. Fees foc
public adjusters. or other third partics, retained by Borrower shull not be paid out of the insurance procesds and shall be the
sole obligation of Borrower, If the restoration or ICpAIr is not economically feasible or Lender's security woauld be lesscnod.
the insurance procesds shall be applied o the sums sccured by this Securnily Instryment, whether or not then due, with the
excegy, if any, paid 1o Borrower. Such ingurance procesds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotieie and settle any available insurance claim and related
matters, [f Botrower docs not respond within 30 days bo & notice from Lender thar the insurance camier lhas offersd to scitle a
claim, then Lender may negottate and scrle the claim. The 30-dry pericd will begin when the notice is given. [n cither evenrt,
ar if Lender acquires the Property under Section 22 or otherwisc, Borrewer hereby assizns to Lender (a1 Borrower' s rights to
any INsanse procccds in &2n ANwunt not to exceed the amounts unpaid under the Note oc this Security lostrument, ampd
(b) any other of Barrower™s rights (other than the right o any refund of uncarmed prenduims paid by Borrower) wisker all
insurance policics covering the Froperty, insofar as such rights arc applicable to the coverage of the Property. Lender may use
the inmurance proceeds cither o repair or restore the Property or to pay anrounts unpaid under the Note ar this Security
Instrument, whether ar oot then doc,

f, Occupancy. Borrower shall vecupy. establish, and use the Property as Bomrower' s principal residence within &0
days after the cxcoutiom of this Security Insgument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of ocoupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenvating circumstances oxist which are beyond Borrawer’s control.

7. Freservation, Maintenance and Protecton of the Property; Inepectlons. Borrower shall not destray, danage
or impsar the Property. aliow the Property w deterioraie or conunit waste on the Property. Whether or not Borrower is
residing i the Property. Bomrower shall maintain the Property in ordetr to prevent the Propeety (fom delcriorating or
decreasing in valug due o i condition. Unless it iz dotcrmined pursuant 1o Section 5 thal repair or restoration i pot
cconomically feasible, Bommower shall promptly repair the Property if damaged to avoid forther deteriorativn or damage. If
insurance or condemnation procecds are paid ik connection with damage to, or the takinig of, the Property, Bormower shall be
responzible for repairing or restoring the Property only if Lender has released proceeds for mich purposes. Lender may
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dirburse proceeds lor die cepairs and restoration in a single payment or in a series of progress payments ss the work is
vompleted. If the insurance or condemnation proceeds are ot sufficiont to repair or restore the Property, Bormrower is not
relieved of Bomrower™s abligation for the completion of guch repair or restoration.

Lender or ils agent may mekc reasongble entrics upon and inspections of the Froperty. [F it has reasonable canse, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of o pricr o
such an inlerior ingpection specifying such reasonable cause.

8.  Borower’s Loan Application. Bomrower shall be in default if, during the Loan application process. Bomower or
EnNy peIBons oF entities acting at the dircction of Borrower or wilh Bormower's knowledge or consent gave materially false,
misleading. or inaccurate information or statements to Lender (or failed to provide Lender with muaterial information) in
connection with the Loan. Maicrial representations include, but ane not linkited to. represcntations concerning Borrowor's
ccoypancy of dhe Property o8 Bommower's principal residence.

2. FProtection of Lender’s Interest In the Property and Rights Under this Secority Instrument. If (g} BEorrower
fails to perform the covenants and agresments contuined in this Secusity Instrument, {b) there 1s a legal proceeding that might
sigmificantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankrupticy. probate, for condemnnation or forfeiture, tor enforcement of a lien which may attain priocily aver this Security
Instrument or to cnforce laws or regulations), or (o) Bormrower has sbandoned the Froperty, then Lendar may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrament,
meciuding protecting andfor asscesing the valoe of the Pruperty, and securing andfot repairing the Property. Lender’s acrions
<an include. but are ot limited to: (a) paying any sums secured by a lien which hac prioricy over this Becurity Instrument,
(b) appeaning im court; and (¢} paying reasonable attorncys” fees to protect its interest in the Property andfor rtghis under this
Securty Insgument, including its secured pogition in a bankrptey proceeding. Securing the Property includes, but is ot
limited 2. cntering the Property to make repairs, change locks. replace or board up doors and windows. drain water feom
Pipes. zliminate building or other code violations or dangerous conditions, and have wtilitics tamed on or off. Although
Lender may take action under this Secton 9. Lender does not have o do =0 and is not urkler any duty or obligation to do so.
Iris agreed that Lender incurs no Lability for pot taking any or all actions arthorized under this Section 9.

Any smwounts disbursed by Lender under this Section % shall beocome additional debt of Bomuwer scourcd by this
Security Instrument. These amaounts shall bear interest a1 the Mote rare from the date of disburscment and shull be payablc,
with such interest, upon notice from Lender w0 Borrower requesting payment,

1If this Security Instrument is on a leaschald, Borrower shall conply with all the provisions of the lease, If Borrower
acouires fee title to the Property. the leasehold and the fec title shall not merge unfess Lender agrees o the ueeTEer I WTiking.

10. Mortgage Insuraswt. IF Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the preminmc required (o maintain the Mortgege Insurance in effcct. If, for any reason. the Mortgage Insurance coveroge
required by Lender ceascs to be available from the mortgage insurer that preéviously provided such insurance and Bormower
was requircd to make separutely designated payments toward the premivmes for Mortgags Insurance, Borower shall pay the
premiums required to obtain eoverage substantially cguivalent to the Morigage Ingurance previvusly in cffect, at a cost
substantially exuivalent to the coat to Bomower of the Mortgage Inswranee previously in effecl. from an allernate mortgage
msurer aclected by Lender. I substantially eguivalent Mortgage Insurance coverage is not available, Borrower shall continue
e pay o Lender the amount of the separately designated payments thot were due when the insurance coverags coased 10 be i
effect. Lender will accept, use and retain diese puyments az a non-refundable 1oss reserve in Lice of Mortgupe Insurance. Such
loss reserve shall be non-refundable, noowithstanding the fact thal the Loan is ulticwately paid in Fall. and Lender shall not be
required 1o pay Borfower any interest or carnings on such loss rescrve. Lender can ne longer tequire boss reserve pPaymenis if
Martgage Insutince coverage (in the amount and for the period that Lender requines) provided by an insurer sclected by
Lender again becomes availabic, is obtained, and Lender requires separately designated paynrents toward the premivms for
Mortgage insurance. If Lender required Mortgage Insurance as a coodition of making the Loan and Barrower was required 1o
make separately designated payments towanl the premiums for Mottgage Insurance, Borrower shall pay the premiuvms
required 1o maintain Morigage Insurance in cffect, or to provide a non-rofundable loss reserve, until Lender s resquirenyent for
Mortgage Insurance ends in accordunce with any wrinten agreement between Bormwer und Lender providing for such
tomination or until termination is required by Applicable Lew. Nothing in this Section 10 affects Borrower's obligation to
pay inferast at the rale provide? in the Note.

Mortgage Insurancve reimburses Lander (or any entity that purchases the Notg) for cerlain losscs it may incue iff
Botrower docs not repay the Loan as agreed. Bormmower is nol a purty to the Mongage Insurance.
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Mortgage insurers evaluate their total risk on all such insurance in force From time oo e, and nay enter into
agreements with other parties that shure or modify their risk. or reduce losses. These agrestuents are on terms and conditicns
that are satsfactory to the mortgage insurer and the other party (ur parties) to theses agreements, These agresments may
require the mortgage insurer to make paynments using any source of funde diat the mortgage insvrer may have available
{which may inciude funds obained from Morigage Insucance premiums).

A5 a result of these agreements, Lender, uny purchaser of the Nole. another insurer, any reinsurer. any other entity, or
any affiliatc of any uf the foregoing, may roccive (direcily or indirectly) amounts that derive rom {or might be characterized
a5} a portion of Borrower’s payments for Mortgage Insurance, in exchangs for sharing or modifving the mortgage insurer’s
risk. of reducing lorscs. If such agreement provides that an affiliate of Leader takes o share of the insurec's sk in exchange
for a share of the premiums paid to the insurer, the mrangement is often termed “gaptive remaurance.” Further:

(a) Any such agresments will not affect the amounts that Borrowes has =grocd 10 pay for Mortgage Insuramce,
or any olher terms of the Loan Such agreciments will not nscrense the amount Borrpwer will owe For Mortpage
Imsrance, ami they will not entlile Borrower to any refund.

(b} Any such agresments will not affect the rights Borrower has—if any—with respect {0 the Mortgage
Inszurance umder the Homeowneos Protection Act of 1998 or any other {aw. These rights may loclude the right to
recefve certain disclosures, 140 Fegquest apd obtain camncellation of the Morigage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to recelve a refund of any Mortgage Insurance premivms that were
unearned at the time of such cancellation or termination,

11.  Assignoent of Miscellantows Proceeds; Forfeiture. All Miscellaneous Procesds are herchy assigned 1o and shall
be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
TESIOrALoN T ropair is econemically feasible and Lender's security is not lessened. Durning such repair and restoration period.
Lender shall have the right to hold such Miscallaneous Proceeds until Eendeyr has had an CPPOrRity to inspect such Property
to ensure the work has been completed to Lender’s satisfuction, provided that such inspection shall be yndertaken promptly.
Lender may pay for the repairs and restoration in g gingle disbursement or in a series of progress payments as the work js
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellanevus
Proceeds. Lender shall not be required to pay Boemmower any intercst or camings on such Miscellansows Procesds. If the
restoration or eepair is nut economically leasible or Lenders security would be lessened, the Miscellaneous Proceeds shall be
applied 0 the sums securced by this Security Instrument, whether or fot then due. with the excess, iF any. paid to Barrower,
Such Miscellaneocus Proceeds shall be applied in the order provided For in Section 2.

In the event of a total taking, destruction, or loss in value of e Property, the Miscellancous Proceeds shal| be applied o
the sums securad by this Security Instrumene, whether or not then due, with the excess, if any, paid o Borrower.

In the event of a partisl taking, destuction. or lots in value of the Froperty in which the fair market value of the
Property irmmediarcly before the purtial taking, destmction, or loss in value js equal & or preater than the amount of the sumgs
scoured by this Sccurity Instrument immediately before the partial takmg. dezstroction, or logs in value, unless Bommower and
Lender otherwise agrec in writing. the sums sccured by thiz Socurity Instrument shall be recuced by the zowognt of e
Miscelluncous Proceeds multiplied by the following fraction: (a} the 10ta] amount of the suims secured imnrediately belore the
partial taking, destruction, or loss in value divided by (b) the Fair market value of the FProperty inunediatcly bofone the partial
taking, destruction, or loss in value. Any balance shall be paid o Bamower.

In the cvent of a partial taking, destruction, or lose in value of the Froperty mn which the fair market value of the
Froperty unnediately before the partial teking, destuction, or loss in value is less than the amount of the Sums secured
inunediately before the panial taking, destruction. or loss in value, unless Borrower end Lender otherwize agrec in writing.
the Miscelluneocus Proceeds shall be applisd to the sums secured by this Security Instument whether or not the sumes ane
then due.

If the Property iz abandoned by Bomower, or if, after nobjee by Lender to Bommower that the Opposing Party (as detined
in the next senience) oflers to make an awand & settle & claim for damages, Bomrower [ails (o respond o Lexder within 30
duye after the date the notice is given, Lender is authorized to collect and upply the Miscellancous Proceeds either to
restaration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Farty™ mesns the third party thal owes Barrower Miscellaneous Proceeds or the pariy agamst whom Bomower has o right of
action in regard o Mizscellaneous Procesds.

Rorrower shall be in default if any action or proceeding, whether civil wr criminal, iz begun thut, in Lender's judgmene,
couiid result in forfeinire of the Property or oficr material mmpeirment of Lender's interest in the Property or rights under this
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Security Instnunent. Borrower can cure such a default and, if acoclaration has securred, reinstale as pravided in Section 19,
by causing the action or procceding 1o be dismissed with a ruling that, in Lender's jodgment, precludes forfeimee of the
Froperty or other material impairment of Lender's inkcrest in the Proporty or rights under this Security Instument, The
proceeds of any award or ¢laim for damages that are attribulable to the impairment of Lender's intcrest in the Property are
hereby assigned and shall be paid to Letwler.

All Miscetlancous Proceeds thae ape not applisd 1o restoration or cepair of the FPropesty shall be applied in the order
rrovided for in Section 2.

12 Borvower Mot Released; Forbearnner By Lender Not 3 Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrunaent granted by Lender ty Bomower or any
Successor in Intcrest of Borrower shail not operate to release the liability of Bomrower or uny Successors in Inlerest of
Borrower. Lender shall not be required to commence proceedings against any Succossor in Interest of Bormower or (0 refuse
to extend time for payment or otherwise modily amortization of the sums secured by this S=curity Instrument by reason of
any demund made by the original Bomrower or any Succcssors in Interest of Bormwer, Any forbearance by Lender in
cxercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Succcesors in Interest of Borrower or in amounts leas than the amount then due, shall not be 5 waiver of or preslude the
chercise of any right or renwedy.

13, Jolot and Several Lisbllity; Co-signers; Sucoessors and Asgigmes Bournd. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several, However. any Bormower who co-signg this Secority Instrument
but does not execute the Note (a “co-signer™: (a) is co-signing this Secunty Instrument only to rmorigage. grant and convey
the co-signer’s interegt in the Property under the sevms of this Sccurity Instriment; (bY is not personally obligated to pay
the sums sccured by this Sccurity Insmument; and (o) agrees that Lender and any other Borrower can agres to oxted,
modily. forbear or make any accommodations with regand to the teoms of this Security Instrument or the ™Mote without the
Co-signer’s conscnt,

Subjevt to the provisions of Section 18, any Sucoessor in Interest of Bomower whe assures Dormower' s chligations
under thiz Security Instrument in weititg, and is approved by Lender, shall obtain all of Bomrower's rights and benefits under
this Security Instrument,. Borrower shall not be released from Booower's obligations and labiiity under this Security
Instrumnent unless Lender agrees o such release in writing. The covenmuits and egrecments of this Security Instrumnent shall
bind (exeept as provided in Section 20) ond benefit the successors and aesigns of Lender.

14. Loon Charges. Lender may charge Boarrower fees for services pertormed in connection with Bormower's defaalt,
for the purpose of protecting Lender™s interest in the Property and rights under this Scourity Instrument, including, but not
limit=d 10, attormeys” feca. property inspection and vafustion fees. In regard to any aher fess, the absence of cxpross avthority
in this Security nstrument to churge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fec. Lender may not charge fees that are xpressly probibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which scts maxinwni loan charges, and that law is finally interpreted so that the interest
ar other loan charges collecied or to be collectsl in connection with the Loan excead the permuitted limdts, then: {a) any soch
laan chnrge shall be reduced by the amount recessary o reduce the charge to the pernvitéedd limit; and (b any sums already
callected from Bomrower which exceeded permited timirts will be refunded to Borrower. Lender may choose (o make this
tefund by reducing the principal owed under the Mote or by making a direct payment 1o Bormower. If u refund reduces
pancipal, the reduction will be treated as a partial prepayment without sy prepayment choarge (whether of not a prepayment
charge ir provided for under the Note, Bomower' s acceptance of any such refund made by direct payment to Barrovwer will
consliule a waiver of uny right of action Burrower might have arising out of such overcharge.

15, Notlees. All notices given by Bomrower or Lender in connection with this Securiry Instrument must be in writing.
Any notice to Borrower in connection witk this Security Instrument shall be deemed to hiave been given tx Borrower when
mailed by Mirst class mail or when actually delivered to Borrower's notice address if seot by other means. Motice to any one
Bormrower shall vonatituie notice to ull Borrowers unless Applicable Law expressly requires otherwise, The notice address
shall be the Property Address unkess Borrower hae designated u substitute notice address by notice to Lender, Botrower shall
promptly notify [ender of Borrower's change of address. If Lender specifics a procedure for repofting Berrower's change of
address, then Bomower shall only repornt & change of address through thar specified procedure. There tiray be only one
designated notice address under this Security Instument at any one time. Any notice w Lender shall be given by delivering it
or by mailing it by [irse clasz mail 10 Lender s address stared herein unless Lender has designuted another sddress by notice o
Bortower. Any nolice in connection with this Security Instroment shall not be decined o have heen given o Lender until
actuatly reccived by Lender. if any wotice required by this Securicy Instrument is ailso rmequired under Applicable Law, the
Applicable Luw requirement will satisfy the ¢otresponding requirement under this Security Instyunwent,

FLORIDA—Zmple Fumily—Famole Mac/Freddie Mae UNIFORM INSTRUMENT Form 3010 101
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1. Governlng Law; Severabllity; Rules of Constructon. This Security Instrument shall be moverned by federal Law
und the law of the jurisdiction in which the Property is located. All rights and obligations contzitied in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might cxplicitly or irnplicitly
allow the parties 10 agroc by contract or it might be silent, but such silence shall not be construed as a prohibition sgainst
agrecment by contract. In the event that any provision or clause of this Security Instrurmment or the Note conilicrs with
Applicable Luw, such confliet ghall oot affect other previsions of this Seourity Instrument or the Note which can be given
effect without the conflicting provision.

Ay weed in thiz Security Instrument: {a} words of the muasculine gender shall mean anl include comesponding teuler
words or wonds of the feminine gender; (b) words in the singular shall incun and include the plural and vice versp; and () the
word “may” grves sole discretion without any obligation o iaks any actjon,

17. Borrower’s Coapy. Borrower shall be given ote copy of the Note and of this Security Instrument.

1% Transfor of the Property or 0 Beneflicla] Interest in Borfower. As uscd in this Scction 15, “lnwerest in the
Froperty™ means any legal or beneficial infereat in the Property, including. bul not limited to. those beneficial interests
tranzferred in a bond for deed, contract for deed, installment sales conract or estrow agrooment. the intent of which is the
tramsfer of tile by Barrower at a future date 1o a parchaser,

1t" all or any part of the Property or any Imterest in the Property is sold or ransforred (or if Borrower is nof 2 nawral
person and a beneficial intercst in Borrower 15 sold of transfermed) without Lender™s prior written consent, Lender may
require immediate payment in full of all sums sccured by this Secunly Instrument. However, this option shall not be
exerciged by Lender if such exercise is prohibited by Applicable Law.

I Lender exercises this uption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the datc the notice is given in accordance with Section 15 within which Borrower must pay all
sums szcured by this Scounty Instrument. If Bormrower fails to pay these suins prior to the ¢xpiration of this perind. Londer
may invoke Ay remediss permitted by this Security Instrument without further notice or demand on Borsower.

19. Borrower's Right to Reinstale After Acceleration. If Borrower mwects certain vonditions, Bomower shall have
the right 1o have enforcement of this Security Instrument discontinued at any time prior to the carliest of: {a} Mive days before
sale of the Praperty pursuant 1o any pawer of sale contuined in this Sccurity Instrument; (b) such other period as Applicable
Law might apecify for the termiination of Bormower™s right to reinstats;, or (c) onory of a judgment enforcing this Sacurity
Instromment. Those conditons are that Bomower: (a) pays Lender all suma which then would be due under this Scourity
lnstrument and the Nots as if no acceleration had oceorred; (b) cures any defult of uny other covenants or mgrecments,
(c) pays all expenses incorred in enforcing this Security Instrument, incloding, but not limited o, reasonable atcormeys’ fecs,
property inspection and valoation fecs, and other foos incurred for the purpose of prolecting Lender’'s intersst in the Property
and righie under this Security Instrument; and (d) takes such action as Lender may reasonably roquire to assurc that Lender's
interest in the Property and rights under this Security Instrument. and Bormower's obligation 1o pay e sums secured by this
Sccurity Instrument, shall contioue unchanged. Lender may requine that Barrower pay such reinstatement suma and CAPENEC S
in one or more af the following forms, as sclected by Lender: ta) cash: (b) money order; (e) cerificd check, bank check.,
treasurer’ s check or cazhicr’s check, provided any such check is drawn upon an instintion whose depasits are insured by a
federal agency, instrumentality or entity; or {d) Elecirorue Funds Transfer. Upon reinstatement by Barmower, this Security
Instrument and obligations secured hereby shall remiain fully effective sz if no acceleruion had oceurred. However, this right
to reinstate shell not apply in the case of accelsration under Section 15,

20. Sale of Note; Chabge of Loan Servicer: Notlee of Grievance, The Note or a prrtial inferest ih the Mote (together
with this Security Instrument) can be sold one or ruore times without prior notice 1o Borrawer. A sale tuight result in a
change in the entity (known as the “Loan Servicer) that collects Periodic Payments due under the MNote and this Security
Instrument and perforins other mortgage loan servicing obligations viader the Note, this Security Instrument. and Applicable
Law. There ulso might be one of more changes of the Loan Servicer unrelated to a sale of the Mote. If there is a chunpe of the
Loan Servicer, Barmrower will be given written mnice of the change which will state the pame and addrese of the new Loan
Scrvicer, the address 0 which payments shouid be suade and any other infonnation RESPA requires in connection with a
notice of transfer of servicing. If the Note iz sold and thercafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Bomower will remain with the Loan Servicer or be
transterred 1o u successor 1.oan Servicer and are not assumed by the Notc purchaser unless otherwise provided by the Mote
purchaser.

Neither Borrower ner Lender may commencs. join, or be joined Lo any judicial action (as either an individuul Litigant or
the member of a class} that arses from the ather party’s actions pursuant 1o this Security Instrument or that alleges that the
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other party has breached any provision of, or any duty owed by reason of, this Security Instrument until such Bomower or
Lender has notificd the other party (with such notice given in compliance with the reqguirements of Section 15} of such
alleged breach and alfonded the other party herete & reasonable period after the giving of such notice 19 take corrective action.
If Applicablc Law provides a time period which must elapse before corain action can be tnken, thal 1ime period will be
decined to be reasonable for purposes of this paragraph. The notice of acceleration and opportanity 0 cure given to Borrower
pursuant @ Section 22 and the notice of acceleration given to Borrower pursuant (o Section 18 shall be deemed to satisfy the
notice and cppormonity & tike corrective action provisions of this Section 20,

21. Humardous Subsiances As used in this Section 21: {a) “Hazardous Subatances™ arc thase substarnces defined as
toxic or hazardous substances., pellutants, or wastez by Eovironmenial Law and the following substances: gagaline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, valatile solvents. materials containing asbestos
or formaldehyde, and radicactive inatecials; (b “Envimonmental Law™ means federal laws and laws of the jurisdiction where
the Property is localed that relate to health, safety or environmental protection: (¢) “Environmental Cleanup”™ includes any
reaponse action, renwdial action, or removal action. ag defined in Environmental Law: and (d) an “Environmental Condition™
means & condition that can cause, contribute 10, or otherwise trigger an Environmental Cleanup,

Borrower shal mot cause o1 permit the presence. usc. disposal, storage, or relesse of any Hazardous Substances. or
threatcn to release sany Harardous Substances, on of in the Propearty. Bommower shall oot do. nor allow anyone else to dk,
unything affccting the Propecty (o) that is in violation of any Envirvnmental Law, (b)) which omsatés an Environmental
Condition, or (¢} which. due to the presence, use, or release of 7 Hazardous Substance, creatcs a condition that acdversely
alfects the value of the Property. The preceding two semtences shall not apply 10 the presence. use, or storage on the Property
of small quantitics of Hazandous Substances that ane generally recognized lo be appropriate (o normal residential uses and ta
maintenance of he Property (including, but not Einited to. hazardous substances in consumer praduets ).

Borrawer shall promptly give Lender written nofice of (a} any investgation, claim, demand, |awswit or other action by
any governmental or regulatory apency or private party involving the Property amd any Harardous Substance or
Environmental Law of which Borrower has actual knowledge, () any Environmental Condition, including bant not limited to,
any spilling, leakmng. discharge. relcase or threat of releasze of any Hazardous Subsiance, and {3 any condition caused by the
DIeECnes, use of release of a Hazardour Substance which adversely affocts the value of the Propeny. [f Bomower leamns, or is
notified by any governmental or regulatory authority, ar any privase party. that any removal or other remediation of any
Hazardous Subsumce affecting the Propenty iz necessary, Bormower shall promptly take all necossary remedial scfions in
sccordanee with Environmental Law. Nothing hercin shall create uny obligation on Leader for an Environmiental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22  Acceleration; Remedies. Lender shall give notlce to Borrower prior (o scesleration lfollowing Borrower's
breach of any covenant or agreemsent In thix Stcwurity Incirument {but net prior o acceleration under Saction 1%
unless Applicable Law provides otherwise), The notles shall specily: (a) the default; (b) the actHon required to cure the
default; (c} a date, not lesz than 30 days frem the date the nothece is ghven to Borrower, by which the default must be
cured; and (d) that failore to cure the default on or before the date specifiad in the notice may result In acceleration of
the pume secured by this Security Instrument, fordclosure by judicial procecding and sale of the Property. The notice
shall further inform Botrower af the right 0 relnstale sftsr acceleration and the right to aszert in the [oreciosurs
procecding the non-existence of a defaull or any other defense of Borrower to acceleration amd foreclosure. IT the
defauk g not cured on or before the date specified 1b the notHee, Lender at its option may reguire nmediate payment
in full of a]l sumes secilted by thiz Security Insirumeni without further demand and may Toreclose thizs Security
Instrument by judicial proceeding. Lender shall be antitled 10 collect all expenars incurred in pursning the renredies
provided in this Section 22, inciuding, but not Umlted to, reasonnhble aitorneys" fees and cogts of title cvidence

Z3. Releare. Upon payment of all sums secured by this Security Instrument, Lender shall releases this Security
Instrumnent. Bomrower ehall pay any recordation costs, Lender may charge Borrawer a fee for releasing this Security
Instrument. but only if the fee iz paid to a thinl party for services rendersd and the charging of the (cc is pormuitted under
Applicable Law,

24. Attorneys’ Fees, As used in this Security Instrumuent and the MNote, attorneys' (ees hall include those swarded by
an appellate court and any anmomeeys’ foes incurred in o bankruptcy proceedinge.

25 Jury Trial Waiver. The Bormower hercby waives any right to a mial by jury in uny wolion, procesding, slaim, or
counterclaim, whether in contract or 1o, at law or in cquily, ariging out of or in any way related to this Security Instrusment

or the Note,
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BY SIGNING BELG

- Borrower accepta gnd agrees 1o the tcrms and covenants contained in pages 1 through 11 of
thix Security Ingtruinent i

in any Rider execirted by Borrower and rl:cord-.?_d wi

" [Seal) (Seal)
ETEVEN SMOKE “Rommower - Burmrarer
{Scal) {Seal)
-Horrowar -Barrower
(Scal) [Scal}
- Bowrower “Bormeaer
Signed, sepled and delivercd in the prescnoe of
State of Florida
Counry of
The foregoing instrument was acknowledged before mic tus day of by
who iz personally knowe: (o0 me or who has produced
as identification.
Hotary Public

FLORIDA —S5hinle Family —Famolke MacFroddis Muac UMIFORM INSTRUMENT _gFunm MK 101
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St of Florida
County of Broward

The foregoing instrument was acknowledged before me this 24 ™ dny of e,
and Anneli Emoke, wha [_] are personally known or [X] has produced driver's licenses js

by Steven Smoke

[Motary Seal] Nola:}'-]‘-ﬁblic

Printed Namc:

w2t Giam J. Josaph My Commission Expires:
;"_E s_ﬂ."_ Comsyrsaian ¥ DDS0A2D,
fh‘ Expiraa January 5, 2010

= A Topy P ramkfacd WK O AR
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Exhibit A

Unit 2005 of (MCEAN PALMS, a Condomininm, according to the Declaration thereof a5 recorded February B, 2046 in
o Lots 11 and 12, Biock 14, and Lots 26 and 27, Block 15,

O.R. Book 41428, Page 1971, as located and built s
BEVYERLY BEACH, according to the plat thereof, as recarded in Plat Book Il, Page 13, Fublic Records of Broward

Connty, Florida.~

Parcel Edentificadon Number:

File ™umhber H—iE-11 DoubleTimes
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CONDOMINIUM RIDER

THIS CONDOMIMNIUM RIDER, is made this Z24th day of February 2008 .
aml = jncorporated inte and shall be deemed {0 ameta] ond supplemeni the Mongapge, Deoed of Trast, or
Security Decd (the “Security Instrument™) of the same date given by the undasigned (the “Dormrower™} 1o
secure Bortower's Note to BankUnited, FS8

(the “Lender'™} of the samw date and covering the Property described im the Securily Instrument and locaed at:
3101 SOUTH GCEAN DRIVE |, Unit 2005
HOLLYWOOD, FL 33019

|Property Addresa)

The Property includes a unit in, together with an undivided interest in the common elements of, a

cendomininm project known as:
OCEAN PALMS

[Marcw of Condamisium Progeot]

(the "Condominivm Project™). If the owners association or other culity which acis for sthe Condominium
Pruyjext (the "“Orwners Association™) bolds tile o proporty for the henclit or use ol ils members of
shareholders, the Property alio includes Borrower's interest in the (Owners Associglion amd ithe uses,
proceeds and bahefits of Borrower's inlorest,

CONDOMINIUM COVENANTS. In addition 1o the covenants and apreaments made in the Security
Instrment, Diytower and Lendoer further covenant and agree as [ollows:

A. Coodominivm Obligations. Bonower shall perform all uf Borrower's obligations under
the Condominium Pmject’s Constitueni Documents. The “Uonstituem! Documents”™ arc the:
(i} Declaration or any other document which crestes the Condominiunm Frajegt; (i) by-laws;
Liil) code of regulations; and (iv) ether eguivalenl documents. Borrower shall prommly pay, when
due, all dues and #uscssments iImposed ursuant 1o the Constiment Documents,

B. Property Insurunce, 30 long as the (wners Asscocialion maintaing, with a eneralky
accepled insurance cartier, a “master” ot “hianker™ policy on the {ondoniniom Projeci which is
satisfactory to Lender and which provides insnrance coverage in the amouns (incloding
deductible levels), fir the periods, and against loss by Fire, hazards included within the term
“extenided coverage.” and any other hazards, includmg, but not limited to, varihquakes and floeds,
ltom which Lender roguires insisance, then: i) Lendor waives the provision in Section 3 for the
Periodic Payment to Linder of the yvearly premium instaliments for property insurance on the
Property; and {ii} Bormowei™s ohligation undetr Secuion 5 to maintain Propeily inSurBBce coverage
on the Property is decmed satisfied 1o the extent that the requited] coverape is provided by the
Uwners Association policy.

Whal Lender requires as a condition ot this waiver can change during the icrm of the Ioan.

Bomower shall give Lender prompt notice ol any [apse in required ploperty insurance
coverage provided by Lhe masier or blanket policy.

In the cvent of a distribution of propetty insurance proceods in Lisn of restoration or repair
[wllowiog a loss to the Property, whether 10 the unit or 1o common elements, any proceeds payable
to Bomower are hereby axsigned and shall be paid o Lender L applicalivn to the sung scecured by
the Security Instrument, whethet or not then due, with the gxcess, il any, paid to Dormower,

MULTISTATE CONDOMEMTLM RID ER—Singie Fomily —Fenoie MaeFroddie Mec TN IFORM INST RITVENT
Form 3040 L)
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C. Fublic Liabillty Insurasmce. Bofrower shall take such acions as may be rcasnsnable 1o
insure that the Owners Associalion mainains a public Hability insurance palicy acceplable in
form, amount, and exient of coverage to Landor,

D. Conderymatlon. The procesds of any awand or claim  for damages, dircel or
consequential, payable to Bormower in connection with any condemnation of other taking of all or
any part of the Property, whelher of the unil or of the common elements, or for ahy CONVEYance ih
lizu of vondonnation. are herchy assigned and shall be paid 1o Lemder, Such proceeds shall be
applied by Lender en the mams secured by the Security Instromem as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, cxcopt after nolice v Lender and with
Lender's prior wriften consent, either pantition or subdivide the Property or conisenl ta: (i) the
sbandomment or [ormination of the Condominium Project, except for abandonment of termination
required by law in ihe case of subsiantial destruction by firc or other casualty or m the case of a
taking by coodemnation or cmipent domain: (i) aoy amendmmt to any provision of the
Constituent Documents if the provisicn is for the cxpress benefit of Lender; (iii) tenmination of
professional management and assumplion of self-management of the Crwmors Agsociation, or
(iv) any action which would have the effect of rondering the public Lability insurance coverage
maintained by the Ovwmners Assoctation vnacceptable to Lender,

F. Remedics. [f Borrower does bol pay condominium ducs and assessmonts when due, then
Lender may pay themn. Any amounts dishwsed by Lender under this paragraph IF shall become
additional debt of Bomower securcd by the Security Instrument. Unkess Bormower and Lender
agrce ta other terms of payment, these amounts shall bear inlerest from the Jdme of disbursement at
the Note rate and shall be payable, with interest, upon notice Tom Lender o Borower Tequesiing
payment.

Bomower accepts and aprecs to the lerms and covenaniz contained it pages

Rider. . ]
ﬂk_ M\
{Scal) o . ({Seal)

-Bowewer  AMNELD E. SMOKE" BOrtOwer

BY SKiNING BE
I and 2 of thizs C gaf

{Scal} (Seal}

-Bomower - Borrowsr

. (Seal) . (Seal)
-Buorrawes -Barroaer

MULTISTATE N O MM I 1T RIDER—S5ingle Family— Fammic Mae/Freddle Marc UNIFORM W51 RELUMENT
Farm 31448 1/
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* Al
aRBankiUnited
Adjustable Rate Rider
(1 Year MTA Index — Initial Hecounted Monthly Payment —

Payment Caps and Maximum Rate)
{1 Month MTA ARM)

THIZ ADJUSTABLE RATE RIDER is made this 24th day of Fabruary 000
and is incorporated intc and shall be deemed to amend and supplament the Mortgage, Deed of Trust or
Securily Deed (the “Sacurity Insirument”) of the same date given by the urdearsigned (tha "Barrower”) 1o
secure Borrawer's Adjustatle Rate Nole, as modified or amended (the “Note™) to BankUnitod, FSB

{tha “Lender™) of Ihe same date and covenng the property described in the Security Instrumant and

kocated at:
3101 SDUTH OQCEAN DRIVE | Unit 2005

HOLLYWOOD, FL 33019

[Property Address]

THE MNOTE CONTAINS PROVISIONS ALLOWING FOR CIIANGES !N MY
INTEREST RATE, MY MONTHLY FPAYMENT, AND TIIE PRINCIPAL DALAMNCE.
MY MONTHLY PAYMENT INCREASES MAY BE LIMITED. BOTH MY MAXIMUM
INTEREST RATE AND MINIMUM INTEREST RATE ARE LIMITED. MY INITIAL
REQUIRED MONTHLY PAYMENT AMOUNT WILL NOT BE SUFFICIENT T(} PAY
TIE INTEREST THAT ACCRUES UNDER TIIE NOTE. THE PRINCIPAL BALANCE
OF THE NOTE MAY INCREASE TO AN AMOUNT THAT i LARGER THAMN THE
AMOUNT T1AT 1 ORIGINALLY BORROWED.

ADDITIONAL COVENANTS. |n addition to the covenants and agresments made in the Security
Instrument, Bormower and Lander further covenant and agreg as follows:

B INTEREST RATE AND MONTHLY PAYMENT CHANGES
The NMote provides far changas in lhe interest rate ard the monthly payments, as folkows:

“Z INTEREST

(A) Interest Rate
intaresl will be charged on unpaid Principal ustil the full armount of Frincipal has been paid. | will

pay interest at a yearly rate of 65000 % The interest rate | wil! pay will
change as provided in this Seclion 2.
The intarest rale required by this Saction 2 is the rate | will pay bolh before and after any default
described in Section 7{B) of this Note.
{B) Interest Change Dates
The interesl rale [ will pay may change on tha first day of April 2006
and on Ihat same day every month lhéreafter. Sach date on which my intarest rale could change is
cafled an “interest Change Cata™.
{C} Interasl Rate Limits

My interest rate will never be greater than 99500 %a. My interost rale will never
be less than the amount of the lhen applicable Margin described in Section 2Z{E) below.
(0) Index

Beginning with the first Interest Change Date, my interast rate will be based on an Index. The
“Index” is the Twalve Month Avarage of the monthly yields (the "Monthly Yields") on actively traded United
States Treasury securilies adjusted 1o a constant malurity of one year as published by the Federal
Reszerve Board in the Faderal Siatislical Retease entitlad "Selacted interest Rale (H.15)™ The Twalve-
onth Averaga is determinad by adding together the Monthly Yields far tha most recently available twalve
months. dividing that sum by 12, and thon rounding the resulting number to fouwr decimal places, The
most recent Index figure available as of the date 15 day= bafore sach Interest Change Date is calted the
“Current Index.™
If tha Index, or any subslilute Index, is no longer available, the Note Hoildar will choose a
new Index which is based upen comparable information. The Mota Holder will give me notice of this
choico.

{E) Calculation of Interast Rate Changes

Before each Interest Change Date, 1he Note Holder will caleulate my hew interest rate by adding
Two and Three Cuarters parcentaga points (| 2.7500 %)
{the “Margin") to the Current Index, The Noks Holdar will then reund the result of this addition {o the
nearest one-eighth of ong-percentage poim (0. 125%). Subject to the limits stated in Section 2{C) abova,
the roundad amount will be my new Interest rate, which will become sffoctive on the Interest Change
Date, That interest rate will remain in effect until tha rext Interesi Change Dale.

In tha event a new Index is selacted in accordance with Sedion 2(D) above, a new Margin may
be egstabiished. The new Index and Margin will result in an intaresi rate that js substantially similar 1o the
interast rate that was in effect at 1he lime 1hat the old Indgx becames Unavailable.

Multialate Adjuslable Rale Rider — 1 Year MTA Indek — Intial Digcounted bonthly Mayment — Payrnent Caps amd Maximum

Morithly Rate Chaage
Fage 1o 3 initials:
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{(A) Time and Place of Payments
I will make my monthly payments on the first day of every month, beginning on April 2006
I will make & payment every month until | have paid all of the Principal and interest and any other
chargas desatlbed balow that | may owea under this Mote. Each monthly payment will ba applied as of its
schaduted due date and will be applied to intarest bafore Principal. If, on March 1, 2036
. | still owe amounts under this Note, | will pay those amauwnts in full
orn thal dale. which is called the "Maturity Date".
I will make monthly payments al 7815 NW 148 ST.. MIAMI LAKES, FL 33016

ur at a different place i reaquired by Llhe Note Holdar,
{2) Aumount of My Inltlal Monthly Payment
My initla! monthly payment will be in the amourd of U.S. § 1.664.80 . My initial
monthily payment was calculated using a rate of 1.2000 %, the original Principal, and the Maturity
Date. This rele i= lowsar than the initial interest rate stated in Seclion 2¢A) abova.
The amount of my inillal monthly payment will change as provided in lthis Section 3.

(C) Payment Change Dates

My monthly paymaent will change as required by Section 2(D) below beginning on the dua data of
my thirtganth (13"} paymant, which is due on apnt 1, Zoo7
and on lhat sama day every bweltth (12" month theraafter. Each of thasa dates is called a "Payment
Change Date.” My monthly payment will also change as provided under Secticon 3(F) below.

| will pay the amount of my new monthly payment each month heginniryg] on each Paymant
Change Date until the next Payment Change Date, unless my monthly payments are changed earier as
provided in Section 3(F) bolow

(D} Calculation of Monthly Payment Changes; Limitaticons

Cn each Payment Change Date, my monthly payment will change to the amount that would be
sufficient to repay the Frincipal that | am expectad Lo owe at the Payment Change Date, icgether wilth
inlerast at tha rate n effect during the preceding moenth, in full i~ substantially agqual monthly installments
through the Maturily Date. Howaver, unless Section 3{F) or Sedlion HG) balow apply, the amount of my
new monthly payment. baginning on each Payment Changea Date, will be limited to an amount thal s no
more than ¥ 1/2% greater than the amourd | am raquiresd ta pay under this Note irmmediately prior 1o that
Payment Change Date. The Note Holders monthly billing statement may disclose other paymeaml optians
that | may have, if | should wish 1o pay a monihly payment that is larger than this amournl,

{E) Changeas in My Unpald Princlpal

My initial required monthly payment amount will not be sufficient to pay the interest that will
accrue under this Note at the initial interast rate stated In Seclion 2(A) of this Mote, and may be lesser or
grealet lhan tha amount sufficlent to pay the interest thal will accrue under this Nola at the intarest rates
that thereafter ara in effect under this Note, |n addiion. since my monthly payment amouni changes less
frequently than the intarest rato and since the monthly payment |s subject to the paymenl limitations
described in Section (D) above. my subsequent monthly payments could be lessar or grealer than the
amount sufficient to pay lhe interest that will accrue undar this Nata at tho intarast rates that are in afect
undar tis Nole from bime to time  For each month that my monthly payment is less than the interest that
accrues under this Mote. the Note Holder will subtract the monthly payment from tha amount of the
accrued imterest and will add the differance 1o my unpaid Principal, and interast will accrue on tha amount
af this difference al the inleras! rate that is in effect under this Note from time to time., For each month
that the monthly payment is greater than the inlergst thal accruss under this Nole, the Note Holder wii
apply the excess towards a Principal reduction of this Nola.

(F} Limit on My Unpald Principal; increased Monthly Payment

My unpaid Frincipal can naver exceed a maximum amount equal 1o 145% of the Principal amount
originally borrowed.  In the event my unpaid Principal would othenvise exceed that 115% limitation on a
monthly payment due date, | will begin paying a now monthly payrmeni on that due date, and will continue
1o maka this payment each month unti! ther next Payment Change Date, subject at all times to a further
increase in my monthly paymend under this Sectien 3(F) # my unpaid Principal would again otherwise
excead lhe T15% limitation. The new manthly payment will be the amount that would e sufficient o
repay my then unpaid Principal. togather wilh interest al the rate in effect during the month prior 1o the
payment duo date, in lull in substantially equal monthly installiments 1hrough the Maturity Dale. The new
monthly payment will be determined without applyling the 7 1/2% payment limitation described in Section
3{ of this Note.

{G)}) Required Full Monthly Payment

&n 1he 5 Payrnenl Change Date, on each succeading 5 Payment Change Date thereafler, and
am the final Paymeni Chahge Date, the monthly payment will be daterminad without ragard 1o the 7 1/2%
paymant iimitation described in Section 3{0) af this Note.

4. NOTICE OF CHANGES

The Note Holder will dellver or mail 1o me a nolice of any changes in the amount of my rmonthly
payment bafore the effactive date of any change, The nolice will includs nformation requirad by law 1o be
diven o me, and alsc Lhe lille and tslephone rurmber of a person who will answar any question 1 may
have regarding the notice.”

B. TRANSFER OF THE PROPERTY DR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Secunty Instrument is amended to road, in ils enlirety. as follows:

“Transfer of the Froperty or a Beneficlal interest In Borrower. As used in this Saction
18, “inleresl in the Propeny” means any legal or benalicial inlerest in the Property, including,

Bl not limiled o, thosa baneficial interosts transferred in a bond for daad,
MF COS084 004 766 TE-5

Multetata Adjusleble Rate Rider — 1 Yeat MTA Index - Inilizl Discountad Monthiy Peymenl — Paymen! Caps and Maximgm Ra
Monthly Rate Changs
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contract for deed, instaliment sales contracl o+ escrow agreement, the intant of which is the
transfer af ltle by Bomower al a future date 10 3 purchasar,

If all or any par of the Property or any Interast in 1the Fropearty is sold or transfamred
(or If Barrower is et a nalural person and a benoficial intarest in Borrowar is sokd or
transferred) withoul Lender's prior wrilten consent, Lander may require immediale payman
i full of all sums secured by this Security Instrumeni. Howewver, this aplion =hall ~ot be
exercised by Lerkder if exercise |5 prohibitad by federal lew as of the dale of this Security
instrument, Lender also shall not axercise this aption if. (a) Bomoweoer causes o be
submitted 1o Lendar information required by Lender to evaluate the intanded transferas as if
a new loan ware baing made to the transferse, and (B) Lender reasonably determines that
Lender's sacurity will nol be impairad by the loan assumption and that 1he fsk of a breach of
any covenant or agressmeant in this Securily Instrument is acceplable lo Lender.

FTo the extant permilied by Applicable Law, Landar may charge a reasonable fao as
a condilion lo Lender's consent to the loan assumptkon.  Lender also may require the
Transferee fo sign an assumption agresment that is acceplable to Lander ard that cbligates
the transferae to keep all the promises and agreaments made in Lthe Note and in this
Security Instrument. Bormmower will continua 1o be abligated under the Nole and this Secunly
instrument unless Lender releases Bormower in writing.

If Lendar axarcises the option 10 require immediate payment in full, Lender shall give
Borrower notice of acceleration. The natics shall provide a period of nat less than 30 days
from the date the notice is delivered or mailed within which Bormower musi pay all sums
secured by this Securty Instrument. If Bomower fails 1o pay these sums prior {o the
axpiration of this pericd, Lender may invoke any remedies parmitted by thizs Security
Instrument without furthar notica or demand on Borirower.”

BY SIGNIMNG BELOVY, Borrower accapts and agrees i the tarms and covenants contained in
pages 1 through 3 of this Adjustable Rate Rider.

% (Saal) __, %‘4 {Seal)

STEVEN SMOKE A — -Bomowear AMNEL! E, SWMOKE -Borrower
(Seal) (Seat)
-Bormower ~Bormowar
(Seal) (Saal)
-Bomower -Borrower

[Sign Criginal Only]

MFCD508s D00A 7 HEFR-B

hMullistale Adjuatable Rate Hider — 1 Year MTA Ixfex — Initial Discounied Manihly Paymeant — Paymaent Cepa and Maximam Ral
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12:13 PM, Broward County Commissicon, Deputy Clerk ERECORD

Preparcd by: Gina Herman ()5

When Recorded Mail Te:

OCWEN LOAN SERVICING, LLC
5720 Premicr Park D,

West Palm Beach, FL 33407

Phone Mumber: 561-682-8335

ASSIGNMENT OF MORTGAGE
FLORIDA

This ASSIGNMENT OF MORTGAGE is from OCWEN LOAN SERVICING, LLC, whose address is
1661 Worthington Road, Suite 100, West Palm Beach, FL 33409 (“Assignor™) 1o DEUTSCHE BANK
NATIONAL TRUST COMPANY, A5 TRUSTEE FOR HARBORVIEW MORTGAGE LOAN TRUST 2006~
8, MORTGAGE LOAN PASS-THROUGH CERTIFICATES, SERIES 2006-8 address is C'O OCWEN LOAN
SERVICING, LLC. ., 1661 Worthington Road, Suite 100, West Palm Beach, FL 33409 ("4Assignee™)

For good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the
Assignor does by these presents hereby grant, bargain, s¢ll, transfer and set over unto the Assignee, its successors,
transferees and assigns forever, all of the right, title and interest of said Assignor in and to the following instrument
describing land therein, duly recorded in the Office of the Public Records of BROWARD County. Stale of
FLORIDA, as {ollows:

Mortgagor: STEVEN SMOKE AND AMNEL] E. SMOKE

Mortgagee: BANKUNITED, FSB

Document Date: FEBRUARY 24, 2006

Amount; $ 503,100,090

Recording Drate; MAY 25, 2006

Book/VolumeDocket/Liber: 42094

Page/TFalo: 733

[nstrument: 106107424

Property Address: 3101 SOUTH QOCEAN DRIVE, UNIT 2005, HOLLYWQOD, FL 33019
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Prepared by Gina Herman ¢ S

When Recorded boil T

DCWEN LOAN SERVICING, LLC
5720 Premier Park D,

Wikt Palm Beach, FL 33407

Phaone Numbet; 5&61-682-8835

This Assignment 18 made without recouse, representation or warranly.

N WITNESS WHERECT the Assignor has caused these presents to be executed in its name, by its proper oflicer
thersunto duly authorized, the

Signed, scaled and delivered in the presence of OCWEN LOAN SERYICING, LLC

W By: Karen Smith .
3451 Hammond Ave ol
Watm HRANDY BERNS NamW

Title:  Authorized Signer

_ CAMERONCARLISON
3451 Hammond Ave
Waterloo, [A 50702

State of IOWA )
188,
County of BLACK HAWK )

On AUG N B 2814 , before me, the undersigned, a Notary Public for said County and State,

personally appeared KatenSmith . of , 3451 Hammond Ave, Waterloo, 1A
50702, personally known to me to be the person that exescuted the foregoing instrument and

acknowledged that hesshe is the Authorized Signer st QCWEN LOAN SERVYICING, LLC, and that
hefshe did execute the foregoing instrument. He/She is personally known to e

Witness my hand and official seal. QA.‘Z %‘_’O

e T POSPISIL Notary Public — Tk o -
. X ccmﬁlgisu%u NO.784538 ™ Vicki Pospisil
s 1 kav counsaion EXPIRES

‘agt —m.




INSTR # 112112057, OR DI DG BE 8 T AreBaoyss ~X denefs ~dep c Rawnedend B8 20 /2014 at
09:11 AM, EBroward County Commission, Deputy Clerk ERECORD

When Recorded Return To;

One West Bank, FER

C/O Mationwide Title Clearing, Inc.
2100 Al 19 MNacth

Palm Harbor, IFL 34683

WE Loan Na 3001 2B1517
Mips Loan No 6035847
Mew Servicer Loan Mo

ASSIGNMENT OF MORTGAGE

FOR GOOD AND VALUDABLE CONSIDERATION, the sufficiency of which is bereby acknowlocdged. the
undersigned, ONEWEST BANK, FSB, WHOSE ADDRESS IS BAR E. WALNUT STREET, PASADENA,
CA, 91101, (ASSIGMNOR), by these presents doss convey, grant, assign, wransfer and set over the described
Mortgare with all interest secumud thereby, all liens, and any oghts due or 1o become duc thereen (o OCWEN
LOAN SERVICING, LLC, A DELAWARE LIMITED LIABILITY COMPANY, WHOSE ADDKESS 15
1661 WORTHINGTON ROAD SUITE 100, WEST PALNM BEACH, FL 33409 (561)6E82-R8000, 1TS
SUCCESSORS AND ASSIGNS, (ASSIGNEE]L

Said Mengage wos muade by STEVEN SMIDKE AND ANNELL E. SMHDKE and recorded in Official Records of

the Clerk of the Circuii Court of BROWARD County, Flunida, in Bogk 42094, Pagc 753, andfor Instrumcnt #
106107424, upon the property sitwied in said Sose and County as more fully descrnibed in said Moogage.

Dated on FEB 11'2 20 f2054 (MBMMDDYYYY)
OMNEWEST BANK, FSB

(Seal)
By: IL1LINIY
y ;| Wandy traxlor \\\“‘ 1y, »
reg e P e
Elre e President — .t T -,
an " "
b3 o * o
ey - LA
Witnesses: _‘:: :‘. CJD“PD L l’-‘ﬁ".‘. -.".::
S § == "1 Z
R S EA L ¢ &
. -
fr) =
- .
“I‘, '*-.._,,..-* \‘:‘
1’.1,. \\_\‘

T L

STATE OF TEXAS COUNTY OF TRAVISFEB )l 2 20]%2‘3'4

Befare me, BwNﬂlary Public, on (MMDODVYY YY), personally  appeared

,» knrwn to e o be the person whose name is subscribed to the
foregoing instrument as Elrst g.gg Ecaridsnt af ONEWERT HRANE, FS5H and
acknowledged to me that hedshedthay executed the same for the purposes and consideration theocin i:-xprl.'.hsc-d

ot lom G FidHs il —

CarlaA Hardin
Motary Fublic - State of TEXAS

Comnmission eXpires:
UL 11 2015

Dacument Prepared By: E.Lance/NTC, 2100 Alt. 19 North, Falm Harbor, FL 34683 (500)346-9152
OWBAY 22072327 - OCWENMPRIV2 C16096370ERPRE  TO614021412 [C-1] FRMFLI

Ot AR A 00 O

SO0 6TH™

CARLA A HARDIN
Natary Public, Stave of Tauga
Commitglion Expng
7:11-2015
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CEFM # 105004301,
o8:5%1 AM, EBroward County Commission,

., : ' |

R dcaiens To:

MORRIS/HARDWICE/SCHNEIDER
Arorneys at Law
1301 1ightower Yrail, Suite 3015
Sandy Springs, Georgia 30350,

— [Spoce Abhove Thix Ilne For Hecarder's i)

Corporation Assignment of Real Estate iortgage

FOR YALUE RECEIYEID. the undersigned hereby granis, assigns and lransiers (o

Onevwest Bank, 5B all the rights, title snd interest of underrsipned
1n anid 41 thal certan Real Estate Mongaie daled February 24, 2006 L executecd] by

STEVEN SMOKE and ANNELI E SMOKE, HUSBAND AND WIFE

e BankUnited, FSB o CLHPLrEL it
arganized under the laws of UNITEED STATES OF AMERICA, aied Wwhose princhpal place

of boginess is 7815 NW 148 STREET, MIAMI| LAKES, Florida 330186

and recorded in liber pags(E) Brosiard oty Records.
Sate of )~y A Book 42094 7e3 desvribed hercinafter as fallows:
SEE ATTACHED LEGAL DESCRIPTION MADE A PART HERETO.
3101 South Oosan Drive 2005
Holliywood, FL 33010
MECDzT24 004 T BET 6-8 GRFATLAMND I
FFue b oaf Yo prnen) ToOrger LAl 1-HARZOR-053 (Haa 600-731-1101

ITFRE AZ QL b LGS



cEN O # 10S004201 , COFR BRvant-defy POORD w0 o es LRy |—|thgelml-ry2n'l-ﬂ_" Frnuf@nr L A e e s

TOGETHER with the notc or nodcs thergin deacribed or refermed 1o, the money due mxd 0 hecomes does
them=on wil.h i.nu:-rum :md all rights acoruaed or o scomnie under sald Beal Estate Mongage.

,.r-'
- / )(
ol 7 ,{f_/’ Sl —— —

~"LEE BERNANDEZ I3 By:

'll.'.- VICE PRESTDENT 1ts:
Wilness:

LEATHAA RKING-FATELEY WAILFKIERYAMA 1\;55
STATE OF FLORIDA
COUNTY OF MLAMI-DADE
On APRIL &4, 2006 before e, 1he ondersipned, a Notary Fublic in and for
said County and Stare, porsonally appeared LEE HERNANDEZ
" be th VICE PRESIDENT OF

oW O e o the BANKUNITED, FSB.

and

Enowin Lo e o be

of the corporstinon herein which executed the within inrtnament, thal the seal affixed lo said mstrument is the
corporata seal of srid corporation; thal said instrument was Signed and sealed on behalt of said corporation
pursuant toits by -laws o0 a resolutien of itk Board of Directors und that hefzhe acknowledpes said insloument

MNatary Mubdic:

My Coonimission expines:

FHREPARFDLY: JUDY COEER

CASSANDRA RE CMOND
Malary Public - Stade af Floriga

Expires Ayg 16, 200
Commission # DD 462204

Bended By Masanal Motary 8asn,

AND WHIFMN RECORDED MALT. T4O;

BANKUNITELR, F5B
ATTHN: POST CLOSING
7815 NW 148 STREET
MIAMI LAKES, FL 33016

MFCDZ? 24 Qo4 718856 GHEATLAND: B
11 M AZADLE (PHIET) fFoge 2 of @ pogres) (g Urdgs Cul, 1 BO0-A90 0393 [Far G16-TH1-1131
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10:28 AM, EBroward County Commission, Doec M 4025 .00 Int. Tax $2300.00
Daputy Clark 3505

w;

-

=

LY

PREFARED BY AMD RETURN TO:
Toel 5. Piowrkowski, Esquire

Green & Piotrkowski, PILLC

317 — 71" Street

Miami Beach, FL 33141

THIS 15 A4 BALLOON MORTGAGE AND THE FINAL PRINCIFAL PAYMENT OR THE
PRINCIPAL BALANCE DUE UPON MATURITY IS $31,150,000.00, TOGETHER WITH
ACCRUED INTEREST, IF ANY, AND ALL ADVANCEMENTS MADE BY THE
MORTGAGEE UNDER THE TERMS OF THIS MORTGAGE.

MORTGAGE AWND SECURITY AGREEMENT

THIS MORTGAGE AND SECURITY AGREEMENT (herein “Morigage ') made this
25" day of May, 2012, by and between HOLLYWOOD 3100 LLC, a Florida limited liability
company (hereinafter referred 1o as “Maortgagor ™) the (Mortgagor’s address for purposes hercof
being 2875 NE 191% Street, Tumberry Plaza, Suite BG1, Aventura, FL 33180, and J & H LAND
INVESTMENTS, LLC, a Florida limited liabi¥ity company (hereinafier referred to as
“AMortgagee '), with an address for purposes hereof at 9801 Collins Avenue, #6A, Bal Harbour,
FL 33154,

WITNESSETH:

In consideration of the indebtedness hereinafter referred to, and for other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the
Mortgagor does hereby mortgage, grant, bargain, sell, assign and convey unto the Mortgagee,
with the power of sale and right of entry and possession, all of the Mortgagor's estate, right, titie
and interest in, to and under, and grants 1o the Mortgages a security intcrest in, all of the
fallowing described property (hereinafter referred to collectively as the “Morrgaged Properiy’”)
now owned ot held or hereafter acquired by the Mortgagor:

{ All of the land (herein the “Land™) lecated in the County of Broward, State of
Florida, more particularly described in Exhibit "4 ™ annexed hereto and incorporated hersin by
this reference, including all of the rights, privileges and appurtenances thereunto belonging, and
all of the state, right, fitle and interest of the Mortgagor therein or thereto, cither in law or in
equity, now or hereafler acquired, and in and to all streers, roads and public places, opetied or
proposud, in front of or adjoining the said Land, and all easements and rights-of-way, public or
private, now or hereafter used in connection with the Land (collectively the “Realiy');

(ii} All buildings, structures and improvements of every natute whatsoever now or
hereafier siiuated on the Land., All fixtures, machinery, appliances, equipment, furniture, and
perscnal property of every nature whatsoever now or hersafier owned by Mortgagor and located
in ot on, or attached to, or used or intended to be used In connection with or with the operation
of, the Realty, buildings, structurcs or other improvements, or in comnection with any
construction being conducted or which may be conducied thereon, and owned by Mortgagor,
including all extensions, additions, improvements, betterments, rencewals, substitulions, and
replacernents to any of the foregoing and all of the right, title and interest of Mortgagor in and to
any such personal property of fixtures together with the benefit of any deposits or payments now
or hereafter made on such personal property or fixtures by Mortgagor or on its bchalf (the
“Improvements '),

/¢
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(iii) AJl leases and other agreements, including, without limitation, insurance contracts
pertaining to the owmership, occupancy, use, possession or enjoyment of all or uny part of the
Morntgaged Property. now or hereafter entered into, and any modification, renewal or exilension
thereof, and all guarantees of the lessees’, tenants' or occupants® obligations thereunder,
including, without limitation, deposits of cash or securities (collectively the “Feases ™), and all of
the rents, royalties, issues, profits, revenue, income, unearmed insurance premiums= and other
benelits hereafter aceruing under any Lease or otherwise arising from the ownership, occupancy,
use, possession or cmpoyment of all or any part of the Mortgaged Property {collectively the
"Rents arnd Profits 'y,

£iv) All proceeds of the conversion, voluniary or involuntary, of any of the forepoing
inte cash or liguidated claims, including, without lHmitation, proceeds of insurance and
condemnation awards; and

v) all of Mortgagor’s rights further to encumber said Properly (or debl

TO HAVE AND TO IIOLD the Mongaged Property unto the Mortgagee, its successors
and assigns, forever, for the purpose of securing unto the Mortgages:

{a} The payment of the principal sum of One Million One Hundred Fifty Thousand
and No/100 (31,150,000.00) Dollars and interest thereon, as provided in a certain promissory
note made by Hollywood 3100 LLC, a Florida limited liability company (“Adfaker ™} to the
Moaorigagee of even date herewith, and any modification, renewal or extension thereof;

(b The performance and cobservance of, and compliance with, each and every
obligation, covenant, warranty, agreement, termm, provision and condition contained in the Mote
and this Maorigage and in all other documents executed and/or delivered by the Mortgagor and/or
athers o the Mortgagee having reference to or arising in connection with the Note or this
Mortgape between Mortgaygor and Mortgagee; and

{c) The payment of all other sums incurred or advanced by the Mortgagee or
otherwise becoming due and payable under the provisions of the Note, this Mortgage or any Loan
Document (as hereatter defined), and interest thereon.

Mortgagor further covenants and agrees with Mortgagee as follaws:

1. Wherever used in this Morntgape, unlesz the context clearly indicates a contrary
intenl or unless oltherwisze specifically provided herein, the word “Morigoagor’ shall mean
“Mortgagor andfor any subsagquent ovwner oF owners of the Mortgaged Property™; the word
"Morigagees ' shall mean “Mortgagee or any subseguent helder or holders of this Mortgage™; the
word “Mote " shall mean “note or notes of sven date herewith securad by this Mortgage, and any
renewal or modification of any of the loregoing™; the word “Adaker”™ shall mean the Maker
named in the Note and any ather maker of any Note secured hereby; the weord “Obligor” shall
mean the MMaker if other than Mortgagor, and any other person directly or indirectly liable to
Mortgagese for any indebtedness secured hereby; the word “person’ shall mean “an individual,
coarporation, partmership, limited liability company or unincorporated association, joint siock
corporation and joint venture™; the word "Leoan Documrents ™ shall mean the Nate, this Mortgage,
and all other documenis executed and/or delivered by the Mortgagor, the Maker, any Obligor or
any other person to the Morigagee having reference to or arising in connection with the Note or
this Morpgage; and pronouns of any gender shall include the other genders, and either the
singular or plural shall include the other. If the Mortgapor conasistz of more than one person, the
obligations and liabilities of sach such person hereunder shall be joint and several.
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2. Mortgagor covenants and warrants that Mortgagor is seized of an indefeasible
estate in fee simple in the Mortgaged Properly, has good and abaolute title to all existing personal
property hereby morigaged or made subject to the security interest hereby created and has good
right, full power and lawful authority to convey, morngage and encumber the same as provided
herein; that the Morigaged Property is and shall be kept free and clear of all liens, sscurity
interests, charges and encumbrances whatsoever, except for the lien for property taxes not yet
due and payabie and those encumbrances, if any, described in a schedule of exceptions io
coverage 1n any title policy insuring Morigagee’s interest in the Meortgaged Property. Mortgagor
fully warrants the title to the Montgaged Properiy and every part thereof, and will forever defend
the same against the claims of all persons whomsoever.

3. Mortgagor shall perform, observe and comply with all provisions hereof, of the
Mote and of all Loan Documents, and will promptly pay to Maortgagee the principal with interest
thereon and all other sums required to be paid by Mortgagor under the Note and pursuant 1o the
provisions of this Mortgage and of all Loan Documents when payment shall becomic due, all
without deduction or credit for taxes or olher similar charges paid or payable by Mortgagor,

4. Mortgagor shail pay promptly, when and as duc, and shall prompitly deliver to
Mortgagee receipts for the payment of, all taxcs, real property taxes, assessments, rates, dues,
charges, fees, levies, fines, impositions, obligations and encumbrances of every kind whatsoever
now or hereafier imposed, levied or assessed upon or agatnst the Mortgaged Property or any part
thereof, or upon or against Lthis Mortgage or the indeltedness or other sums secured hercby, or
upon or against the interest of Martgapee in the Mortgaged Praperty, as well as all assessments
and other governmental charpes jevied and imposed by the United Stales of America or any state,
county, municipality, or other taxing authority upon or against Moripagor or in respect of the
Maortgaged Property or any part thereof, and any charge which, if unpaid, would become a lien or
charge upon the Maortgagaed Property prior to or equal to the lien of this Mortgage before they
become delinquent and before any interest attaches or any penalty is incwred. Mortgagor shall
pay all real property taxes prior to March 1™ of each year during the term of the Note. If at any
time the State of Florida shall determine that additional documentary stamps be affived to the
M™ote or hereto, or that additionsl intangible taxes should thereafter be aflixed or paid, the
Mortgagor shall pay for the same, together with any interest or penalties imposed in connection
with such detcrmination, and the amount of money needed to pay lor such stamps or taxes and
penalties shall, until such stamps are purchased and affixed ancF such taxes and penalties paid by
Morigagor, be a portion of the indebtedness secured by this Morrpage and bear interest from the
date of such determination ai the Default Ratc {(defined in Paragraph 35 hereof).

5. Mortgagor shall at its sole cxpense obtain for, deliver to and maintain for the
benefit of Morngagee, during the life of this Morngage, insurance policies in such amount as
Mongagee may require, bul not greater than the outstanding principal balance of the Note,
insuring the Mortgaged Property against fire, wind damage, extended coverage, flood (if the
Morigaged Property iz or will be located in a flood hazard zone) and such other insurable
hazards, casualties and contingencies as Morigagee may reasonably require, and shall pay
pramptly, when due, any premiums on such insurance policies and on any renewals thereof. The
form of such policies and the compamics issuing them shall be subject to the Mortgagee’s
approval. All such policies and renewals thereof shall be held by Mortgages, shall contain a non-
confributory  maorigagee endorsement making lossezx payable to Mortgagee and, during
construction (if applicable), shall be in non-reporting builder’s risk form so far as such policies
ralate to the Improvements. The coverage under such pelicies shall be Hmited to the
Improvements now or hercafter located on the Mortgaged Praperty. At least fifieen (15) days
prior to the expiration date of all policies, renewals thereof satisfactory to Mortgagee shall be
delivered to Mongagee, Morgagor shall deliver 1o MMortgagee receipts evidencing the paymnent
of all premiums on such insurance policies and renewals. Delivery of the insurance policies and

3
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renewals, thersof shall constitute an assignment to Mortgapee, as further security, of all unearned
premiums. In the event of loss, Martgagar will give immediate written notice to Mortgagee and
Mortgagee may make proof of loss if not made promplly by Mortgagor. In the event of the
foreclosure of this Mortgages or any othet wansfer of title o the Mortuaged Property in
extinguishment of the indebtedness and other sums secured hereby, all right, title and interest of
Mortgagor in and to all insurance policies and renewals thoreof then in force shall pess to the
purchaser or grantee.

Morigagor hereby assigns to Mortgagee all proceeds {rom any insurance policies, and
Mortgagee is hereby authorized and empowered, at its option, to adjust or compromise any loss
under any insurance paolicies on the Mortgaped Property, and 1o collect and receive the procecds
from any such poliey or policies. Each insurance company is hersby amhorized and directed 1o
make payment for all such losses directly to Morigagee alone, and neot to Morgagor and
Mortgagee jointly. Afier deducting from such insurance proceeds any oxpenses incurred by
Morigagee in the collection or handling of such funds, Mortgagee may apply the net proceeds, at
its option, either toward restoring the Improvements or as a credit on any porGon of the
indebtedness and other sums secured hereby, whether then matured or to mature in the fiture, or
at the option of Mortgagee such sums either wholly or in part may be paid over to Morgagor o
be uscd to repair such Iimprovements or to build new Improverments m their place or for any other
purpose or abject satisfactory to Mortgagee, withowut affecting the lien of this Morigage for the
fuil arnount secured hereby before such payment took place. Mortgages shall not be responsible
for any failure to collect any insurance proceesds due under the terms of any policy regardless of
the cauze of such failure.

Mortgagor shall at its sole expense obtain for, deliver to and maintzin for the benefit of
Mortgagee, during the life of this Mortpgage, liability insurance pelicics relating to the Morigaged
Property, in such ammounts, with such companies and in such form as may be reascnably required
by Maorigages, but not greater than outstanding principal balance of the nowe. Such policies shall
contain an endorsement, in form =satisfactory to Mornteagee, naming Morigagee as an additional
insured thereunder. Morgagor shall pay prompily, when due, any premiums on such insurance
policies and renswals thereof.

G, Intentionally Delcted.

7. Motwithstanding any taking by eminent domain, alteration of the grade of any
street or other injury to or decrease in value of the Morntgaged Property by any pubfic or quasi-
pubiic anthority or corporation, the Mongagor shall continue to make the regular payments of
principal and/or interest as required by the Mote and any other evidence of indebtedness secured
Hercby until the loan secured hereby is paid in full. Such award or payiment may, at the option of
the Mortgagee, be relained and applied by the Mortgagee toward payment of the moneys secured
by this Mortgage, or be pald over wholly or in part to the Morigagor for the purpose of aitering,
restoring or rebuilding any part of the Mortgaged Property which may have been aitered,
damaged or destroyed as a resull of any such taking, alteration of grade, or other injury 1o the
Mortgaged Property, or for any other purpose or object satisfactory to the Mortgagee. If such
payment or award is the result of a partial or temporary taking, any payments may be applied by
the Mortgagee upon the payment or payments lasl payable under the Note. Nothing herein
contained shall waive the right of the Mortgagee to demand payment in full of all obligations
kereby secured pursuant to Paragraph 19 hereof upon the ocourrence of such taking.

B Intentionally Deleted.

9. Mortgagor will promptly comply with all present and future laws, ordinances,
rules and regulations of any govermmentat authority affecting the Morntgaged Property or any pait
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thereof or its uwse and occupancy, including, without limfration, all applicable roning
Tequirernenls.

10, Except as otherwise provided in this Morgage, Morntgapor shall not sell, convey,
iransfer, lease or further encumber any legal or equitable interest m all or any part of the
Maortgaged Property, without the prior written consent of Mortgagee. For purposes of this
Paragraph, sale of majority of the stock or membership interest of Mortgagor (1F Mortgagor is a
corporation or & limited liability company) or of any corporate pariner of Mortgagor (if
Mortgagor is a partnership), or any change in the general partners of Mortgapor (if Morigagor is a
partership), or any change in the managers, managing members of Mottgapor (if Morigagoris a
Iimited liabilily company) or a change in the beneficial ownership Morigagor, or a material
change in the management of Mortgagor, shall be considersd z convevance of the Mortgaged
Property. If any persopn should obtain any interest in all or any part of the Mortgaged Property
pursuant to the cxecution or enforcement of any len, security interest or other right, whether
superior, equal or subordinate to this Mortpage or the lien hereof, such event shall be deemied to
be a transfer by Mortgagor.

11. Intentionally Deleted.

12, Mortgapor shall pay or reimburse Morigagee for all costs, charges and expenses,
including reasonable attorney’s fees and disbursements and costs, incurred or paid by Mortgagee
in any threatened, pending or completed action, proceeding or dispure in which Mortgagee is or
might be made a party or appears as a party plaintiff or party defendant and which affect the
Nate, this Mortgagee or any other instrument securing the Note, or the Morlgaged Praperly ot
any part thereof, or the interests of Mortgagor or Mortgagee therein, including, but not lbmited to,
the foreclosure of this Mortgage, condemnation involving all or part of the Morigaged Propery
or any action Lo protect the secunity hereof, ncluding all appellate proceeding in connection with
or arising oal of any of the foregoing. All costs, charges and expenses so incurred or paid by
Mortgagee shall become due and payable immediately, whether or not there be notice, demand,
atlempt to collect or suit pending. The amounts 50 incurred or paid by Mortgagee, together wilth
interest thereon at the Default Rate (defined in Paragraph 35 herecf) [fom the date incurred umntil
paid by Maortgagor, shall be added to the indebtedness and secured by the lien of this Mortgage.,

13. if Mortgagor defaults in the payment of any tax, assessmenl, cnoumbrates or
other impoasition, in its obligation to furnish insurance hercunder or in the performance or
observance of any other covenants, condition or term in this Mortgage or in any L.oan Docuement,
hortgagee may at its option perform or observe the same, and all payments imade {whether such
payments are regular or acceleraled paymenls) and costs and expense incurred or paid by
Maortgagee in conpnection therewith =hall hecome duc and pawvable immmediately, whether or not
there be notice or demand. LThe armounts so incurred or paid by Mortgagee, together with imerest
ithereon ai the Defauli Rate {defined in Paragraph 35 hereof) from the date incurred until paid by
Mortgagor, shall be added to the indebledness and secured by the lien of this Morigage. MNothing,
contained herein shell be construed as requiring Mortgagee to advance or expend Monies for any
purposed mentioned in this Paragraph, or for any other purpose.

14, Intentionally Deleted.

15. Mortgagor, within ten (10) days after written request from Mortgagee, shall
furnish & written statement, duly acknowledged, setting forth the unpaid principal of, and imterest
accrued on, the Note, and any other unpaid sums sccured hereby, and whether or not any offsets
or defenses exist apainst such principal and interest or other sums.

16, Intentionally Deleted.
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17, At any time and from time to time, upon Mortgagee’s requesl, Mortgagor shall
make, execute and deliver or cause to be made, executed and delivered to Mortgagee and, where
appropriate, shalt cause 1o be recorded or filed and from time to time thereafter to be re-recorded
or retiled at such time and in such offices and places as shall be deemed desirable by Mortgagec
any and all such mortgages, instaments, certificates and documents at such time and in such
offices and places ms shall be deemed dezirable in order to effectuate, complete, enlarge or
perfect, or w0 continue and preserve the obligations of Mortgagor or Maker under the Note and
this Mortgage, and the lien of this Mortgage as a first and prior Ifen upon all of the Montgaged
Froperty, whether now owned ar hereafier acquired by Mortgagor. Upon any faitlure by
Mortgagor to do so, Martgagee may make, exceute, record, file, re-record or re-file any and all
such mortgages, instruments, certificates and documents for and in the name of Morigagor, and
Mortgagor hereby irevocably appoints Mortgagee the agent and attorney-in-fact of Morigagor to
do so.

18. This Morgage constitutes an absolute and present assignment of the Leases and
of the Renis and Profits and shall he fully operative without any {urther action on the part of
either party. Morigagee shall be entitled, at its option, upon the occurrence of 2 default
hereunder, to all Rents and Profits; provided, however, that so long &5 no default has occurred
hereunder, the Mortgagor is hereby given permission to collect, receive, take, ose, and enjoy all
such Rents and Profits as these come due and pavable, but not in advance thereof. Upon any
such default hereunder, the permission hereby given to Mortgager to collect such Rents and
Profits shall terminate and such permission shall not be reingstated upon a cure of the default
wilhout the Mortgagee's specific consent.  Mortgagee may exercise the rights herein granted
upon notifying the tenants, purchasers or other obligors (the “Lessees™} in connection with the
foregoing of the right of the Mortgagee to receive such Rents and Profits, and shall instruct such
Lessccs to pay the same directly to Morigagee without any congent from the Mortgagor being
required, & copy of this instrument and a statement by the Mortgagee that the Mortgage is in
default being suifficient notice 10 such Lessees of Mortgagee's rights to collect the same. Neither
the sxercise of any right under this Paragraph 18 by Mortgagee, nor the application of any such
Rents and Profits to the indebtedness and other sums secured hereby, shall cure or walve any
default or notice of default or invalidate any act pursuant hereto, but the rights herein gramted
shall e cumulative of all other rights and remedies.

MNotwithstanding the foregoing, the Morigagee shall not be obligated to perform or
discharge, nor does it hereby undertake to perform or discharge, any ohligation, duty or liahility
under any Lease, contract or other instrument and Mortgagor shall and dees hereby agree to
indemnify Mortgagee for and to hold Mortgagee harmless of and from any and all liability, loss
ar damage which it may or might incur under any of said Leases, contracts, or other instruments
by reason of this assigmment, and of and from any claitms and demands whatsoever which mmay be
asserted against it by rezson of any alleged obligations or undertaking on its part to be performed
or discharges pursuant to any of the terms, covenants or agreements contained herein, Any such
liability, loss or damage, Including costs, expenses amd reasonable attorneys’ fees incwred in
defending against any such claim, shall constiite part of the indebtedness secured hereby and
Morgagor shall reimburse Mortgagee therefore immediately vpon demand, together with interest
thereon, at the Default Rate (defined in Paragraph 35 hereof) from the date that such expense is
incurred by the Mortgazee to the date of payment (o the Mortgages.

19, Mortgagee shall have the unconditional ripht, at its option, to require payment in
full of a2l indebledness secured hereby and to declare all such indebiedness immediately due and
payablc: (a} after default in the paymemt when due of any installment of principal andfor of
interest under the Note or any indebtedness for borrowed money owed by the Morntgagor, Maker
or Ohligor, or any interest or premium thereon, whether such indebtedness shall bacome due by
scheduled manirity, required payment, acceleration, demand or otherwise; or (b) afier default in
the payment of any tax, water rate or asscssment for ten (10) days after the same becomoes due; or
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(c} aufter default for ten (10) days after notice and dernand either in assigning and delivering the
policies of insurance hereinbefore described or referred to or in reimbursing the Mortgagee for
premiums paid to obtain such insurance as herein provided; or (d) afier default for ten (10) days
after requast in furnishing a statement of the amount due on the Mortgage and whether any
offsets or defenses exist to the payment of all indebtedness secured hereby; or (e) after default
for ten (10) days after notice and demand in the payment of any installmeni of any assessment for
Iocal improvements which may now or hereafier affect the Mortgaged Property and may be or
become payable in installments; or (£} afier default tor five (5) days afier notice and demand in
the repayment of sny sum advanced by Mortgagee to protoct the security hereot; or (g} upon
default in keeping in force the insurance required by Paragraph 5 above; or (h) after defaun!t for
thiry (30) days afier notice and demand o the removal ofgr any Federal tax [ien on the Mortgzaged
Property; or (i) after default for thirty (30) days after notice and demand in the observance or
performance of any other covenant(s) or agreemeni(s) of the Mortgagor hersunder or of
Morlgagor or any Obligor under any of the Loan Documents; or (j) upeon the election by the
Muortgagee 10 aceslerate the maturity of said principal sum pursuant to the provisions of any other
instrument which may be held by the Mortgagee as additional security for the Note; or (k) after
failure to comply within fifteen (15) days with a requitement or order or notice of violation of a
law or ocodinance fssued by any political subdivision or governmental department claiming
jurisdiction over the Mortgaged Property or any operation conducted on the Mortgaged Property,
or in the case of & noncompliance which cannot be cured or complied with within said peried,
then upen the faflure of Morgapor 1o commence o comply with said orders or notices within
sajd period or thereafiter diligently pursue such cure to completion; or (k) upon the filing by or
against lhe Mongagor or any Obligor of any petition or appiication for rclief, extension,
moratorivm or reorganization under any bankeuptey, insolvency or debtor’s relief law or law
whersunder the Morigagor or any Obligor is making an assignment for the benefit of creditors, or
entering inio any arrangement with creditors or becomes a party to any receivership procceding;
or {1} upon the transfer, lease, sale, pledge. Bypeothecation, or further encumbrance of the
Mortgaged Property or any porilon thereof or of the rents and profits therefrom; or (m) if the
Mortgagor shall grant any lien or mortgape on the Morgaged Property or any part thercof junior
to this Mortgage (or make any further assipnment of the Lease and rentals assigned hereby)
without first obtaining the Mortpagee's prior written consent; ot (n) after default for fifteen {15)
days after the filing of any judgment, mechanic’s materiaiman’s, laborer’s or any other lien or
claim against 8l or any portion of the Meortgaged Property, regardiess of whether such lien or
claim is junior or superior o the lien of this Mortgage, unless Mortgagor removes such lien or
satisfies such judgment or claim by payment or by transferiing same 1o a bond issued by & surety
company accepiable to Mortgagee. The occurrence of any of the foregoing events is hereafter
referred to as "' Event of Defauit™. No consent or waiver express or implied by Moerigagee te or of
any default by Mortgagor hereunder shall be construed as a consent or waiver to or of any further
default of the same or any other term, covenant, condition or provision hereof, or of or under any
of the obligations sccured hereby; and no consent or waiver shall be deemed or construed to exist
by reason of any curative action initiated by Mongagor or other course of conduet or in any other
manner whatsoever except by a writing duly executed by the Mortgagee and then only to the
single occasion to which such writing is addressed. In order to accelerate the mawrity of the
indebtedness secured hereby because of the failure of the Mortgagor to pay any lax, assessment,
preminm, charge, liability, obligation or encurnbrance upon the Mortgaged Property as herein
provided, it shall not be necessary or required that the Maorntgagee first pay the same.

20, Upon the occurrence of an Event of Default, Mortgegee may, either with or
without entry or taking poszcssion as heresinabove provided or otherwise, proceed by suit or suits
at law or in equity or by any other appropriate proceeding or remedy: (a) to enforce payment of
the Mote or the perforiance of any termm hereof or any other right; (b} to foreclose this Mortgage
and o sell, as an entirety or in scparatc lots or parcels, the Mortgaged Property, under the
Judgment or decree of a court of or courts of competant jurisdiction; and (¢} 1o pursue any other
remedy available 10 it. Mortgages shall take action either by such proceedings or by exercise of
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its powers with respect to entry or taking possession, or both, as the Morigagee may determine.
If any of the proceeds of the loan evidenced by the Moic have not been disbursed, upon the
accourrence of an Event of Default, Mortgagee shall have the absolute right to refuse to dishurse
any such proceeds.

21. If an Event of Default shall have occourred, Mortgagee, to the extent permmitted by
lsw and without regard to the value or occupancy of the sccurity, shall be entitled as a matter or
right if it s0 elects to the appointment of a receiver to enter upon and take possession of the
Mortgaged Property and to collect all rents, revenues, issues, income, products and profits
thereot and apply the same as the court may direct. The receiver shall bave all rights and powers
pernmitted under the laws of the state where the Land is located and such other powers as the
court making such appointment shall confer. The expenses, including receiver’s fees, attormeys’
fees, costs and agent’s compensation incurred pursuant o the powers hersin contained shail be
secured by thiz Mortgages., The right to enter and take possession of and to manage and cperate
the Mortgaged Property, and to collect the rents, issues and profits thereof, whether by a receiver
or otherwise, shall be cumulative to any other right or remedy hereunder or afforded by law, and
may be exercised concurrently therswith or independently thereof. Mortpagee shall be liable to
account ondy for such rents, issues and prefits actually received by Mortgagee whether received
pursuant to this Paragraph or any other provizion hereof. MNatwithstanding the appoinunent of
any receiver or other custodian, Morigagee shall be entitled as pledgee to the possession and
control of any cash, deposits, or instruments at the time held by, or payablc or deliverable under
the termns of this Mortgage to, Morigagee.

22. Mortgagee shall have the power and authority to instinite and maintsin any suits
and proceedings as Mortgagee may deem advisable: (a) to prevemt any impairment of the
hortgaged Property by any acts which may be unlawfu!l or any violation of this Morgage; (b) to
preserve or protect its interest in the Mortpaged Property: and (¢ to resirain the enforcement of
or compliance with any legislation or other governmental enactment, rule or order that may be
unconstitutional or otherwise invalid, if the enforcement of or compliance with such enactment,
rule or order might impair the security herennder or be projudicial to Mortgagee’s interest.

23, No delay or omission of Mortgagee or of any holder of the Note to exercise any
right, power or remeady accruing vpon any Event of Drefault shall exhaust or impair any such
right, power ot remedy or shall be construed to waive any such Event of Default or to constitute
acquiescence therein. Every right, powser and remedy piven to Morlgagee may be exercised from
time to time and as often as may be desmed expedient by Mortgagee.

24, If Mortgagee: (a) grants forbearance or an extension of time for the payment of
any sums secursd hereby; (bB) takes other or additional security for the payment thereof; (¢}
waives or does not exercise any right granted in the MNole, this Meortgage or any other Loan
Document; (d) releases any part of the Mortgaged Property trom the lien of this Mortgage or any
other instrument securing the Note; (c) conscnts to the filing of any map, plat or re-phat of the
T.and; or (f) conscnls to the granting of any easement on the Land, no such act or omission shall
release, discharge, modify, change or affect the original liability under the Note, this Mortgage or
otherwise of Mortgagor, or any subsequent purchazer of the Mortgaped Praperty or any part
thereof or any Maker, or endorser. No such act or omission shall preclude Morigagee from
excrcising any right, power or privilege herein granted or intended to be granted in case of any
Event of Default then existing or of any subsequent Event of Default nar, except as otherwise
expressly provided in an instrument or instruments executed by Morigagee, shall the lien of this
Mortgage be altered thereby. Tn the event of the sale or transfer by operation of law or otherwise
of all or any part of the Morlgaged Property, Mortgagee, without notice to any person, firm or
corporation, s hereby authorized and empowered to deal with any such vendes or transferee with
reference to the Mortgaged Property or the indebtedness secured hereby, or with reference 1o any
of the terms or conditions hereof, as fully and to the sarne extent as it might deal with the original
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parties hereto and without in any way releasing or discharging any of the habilities or
undertakings hereunder,

25. If Mortpagee shall have proceeded to enforce any right or remedy under this
Mortgage by foreclosurs, sntry or otherwise, and such proceeding shall have been discontinued
ur abandoned for any reason, or shall have been determined adversely to Mortgagee, then, al the
option of Mortgagee, Mortgagor and Mortgagee shall be restorsd to their former positions and
rights hereunder, and ali rights, powers and remedics of Mortgapes shall comrinue as it no such
procecding had occurred or had been taken.

24, No right, power or remedy conferred upon or reserved to Mortgapee by the MNote,
this Mortgage or any other Loan Doecument is exclusive of any other right, power or remedy, but
each and every such oght, power and remedy shall be cumulative and concurrent and shall be in
addition to any other right, power and remedy given hersunder or under the Note or any other
Loan Document. or now or hereafter existing al law, in equity or by statute.

27 Trientionally Deleted.
28. Intentionally Treleted.
29 Intentionally Deleted.

30, Intentionally Deleted.

31. Whenever one of the panties hercto is named or referred to herein, the heirs,
successors and assipns of such party shall be include and all covenants and agreements contained
in this Mortgage, by or on behalf of Mortgagor or Morttgagee, shall bind and inure to the benefit
of their respective heirs, successors and assigns, whether 50 expressed or not.

32, Any notice, report, demand or other instraomenmt authorized or required 1o be given
or furnished under this Mortgage to Mortgagor or Mortgagee shall be deemed given or furnished
when addressed to the party mmtended 1o receive the same, at the address of such party on the first
page hereof, and delivered at such address or deposited in the United Stated mail as first class
registered ur corlified mail, relum reeeipt requesied, postage pre-paid, SBervics shall be deemed
complete on the date of actual delivery as shown by the addressee’s regisiry or certitication
receipl or ar the expiration of the fifth {5th) business day afier the date of mailing, whichever is
carlier in time. Either party may change the addres: to which any such notice, report, demand or
other instrumcnt is to be delivered or mailed, by fumishing written notice in accordance herewith
of such change to the other party, but no such notice of change shall be effective uniess and until
received By such other party,

33, In the event that any of the covenants, ggreements, terms or rovisions contained
in the Note or this Morgage shall be invalid, illegal or unenforceable in any respect, the validity
of the remaining covenanls, apreemnents, terms or provisions contained herein and in the MNote
shall be 1n no way affected, prejudiced or disturbed thereby.

34 Meither this Mortgage nor any tenn hereof may be changed, waived, discharged or
terminated orally, or by any action or inaction, but only by an instnument in writing signed by the
party against which enforcement of the change, waiver, discharge or termination is sought. Any
agrecment hereafier made by Morrgagor and Mortgapes relating 1o this Mortgage shall be
superior 1o e rights of the holder of any intervening lien or encumbrance,

3s. The Default Rate shall be the maximum inferest rate per anhum permitted by
applicable law ar the time of defauli.
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36, Intentionally Deleted.

37. Mortgagor (if corporation, partnership, Iimited liability company or other business
entity) represents, warrants, covenants and agrees that it is duly organized, validly exisling and in
good standing under the laws of the jurisdiction ¢f its erzation and is authorized to do business in
the State of Florida, and has all requisite power and authority {carporate or otherwise) to conduct
itg business, 0 own its properties, and to exccute and deliver, and o perform all of its obligaticns
under this Mortgage, the Note and any other insttument cvidencing and/or securing the
indebtedness secured hereby., The execution, delivery and performance of this Mortgage, the
MNote secured horeby have been duly authorized by all necessary action {(corporate or otherwise)
and da not (i) require any further consent or approval of its rmembers (i a limited liability
company) or any other person or entity which has not becn obtained; {ii) viclate any provisions
of any law, rule, regulation, order, writ, judpment, injunction, decree, determination or award
having applicability to the Morgagor or any other person executing and delivering such
insrrument, Note or other document; or (iii) result in a breach of, or constitute a default under,
any indenture or loan agreement, morgage, or any other agreement, {case or instraments to
which Mortgagor or such other person or entity is a party or by which it or ils properties may be
bound or affectzd. This Mortgage, the Note and all other documents being executed in
connection herewith constitute the legal, valid and binding oblizgations of the Morntgagor, and any
other person executing the same, as the case may be, enforceable against it or them in accordance
with their respoctive lerms. Morgagor agrees that until all indebtedness secured hereby iz paid
in full and all covenanis and agreements of Mortgagor in the I.oan Documents are performed and
satisfied, Mortgagor shall at all fimes maintain in the State of Florida & repistered office and a
registered agent for the purpose of receiving service of process on behalf of Mongagor, all duly
registered with the State of Flarida.

3B, Mortpagee is hereby subrogated to the lien and to the adghts of the ovwner and
holder thereof of each and every mertgage. lien or other encumbrance on the Mortgaged
Property, or any portion thereof, which is paud or satisfied, in whole or in part, out of the
proceeds of the Ioan secured hereby, and the respective liens of said mortgage, liens or other
encumbrances shall be preserved and shall pass to and be held by Mortgagee as security for the
indebtedness secured hersby to the same extent as if they had been duly assigned by separate
instrument of assignment and notwithstanding the fact that the same shall be canceled and
satisfied of record.

39, That acceptance by the Martgagee of any payment which is less than full payment
of all amounts due and payabie at the time of such payment, even if made by one other than the
Obligor, shall not constitute a waiver of the Mortgagee™s right 10 @xsrcise its option to declare the
wheole of the principal sum then remaining unpaid, together with all acerued interest thereon,
immediate]ly duc and payable without notice or to exercise any other rights of the Mortgagee
cxcept and as to the extent otherwise provided by law or this Morigage,

40. Mortgagor consents ta any and ail renewals and extensions in the time of payment
of the secured indebtedness, and agrees further thai, at any time and from time to tims without
notice to any person, the terms of payment provided for in the Note may be modified or the
security described in this Moaortgage (or any other collateral which may be held by Morigages)
may be released (in whole or in part) or increased, changed or exchanged by agreement between
the Mortgagee and any owner of the Mortgaged Property affected by this Mortgage without in
anywise affecting the liability of any party o the Note, or any person liable or o become liable
with respect to the secured indebtedness. Mortgagor agrees that no sale of the Morgaged
Property, no forbearance on the part of the Mortgagee and no extensions, whether oral or writing,
of the time for the payment of the whole or any part of the obligations hereby secured (or secured
by any ather collateral which may be held by Morigagee), or any other indulgence given by

10
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Maortgagee, whether with or without consideration, shall operate 1o relieve, or, in any manner,
affect the original liability of the Mortgagor or the priority of this Morigapge or to limit, prejudice
or impair any right of the Mortgagee, notice of any such cxtcnsion, indulgence and forbearance
being hereby walved by Mortgagor {and by any puarantors, endorsers, or other persons liable or
who ay become liable [or payment of all or any portion of the indebtedneas secured hereby) and
all those claiming by, through and under the Mortgager. It is expressly agreed that any release or
releases may be made by the Mortgagec without the consent or approval of any other person or
persoens whomsoover.

41, If the Mottpagor shall, with the duly issued prior wrinten consent of Mortgagee,
grant any lien or mortgage on the Mortgaged Property junior to this Mortgage, such Junior lien or
morigage shall be subject to, in addition to all tenancics now or hereafier affecting the Mortgaped
Property, all such renewals and extensions, modifications, releases, increases, incrcases in
interest rate, future advances, changes or exchanges to the Mote and this Montgage as Mortgagor
and Mortgages may agtee upon or as may be provided herein, without joinder or consent of such
junior lien or mortgage holder, and without any obligation on Mortgagee’s part 1o give notice of
any kind thereto. MNotwithstanding the foregoing, Mortgagor will not suffer or permit any act or
omission whereby any of the Mortgaged Property Shaﬁ becoms subject 1o any attachment,
judgment, lien, charge or other encumbrances whatsosver or whereby any of the security
represented by this Mortgage shall be impaired or threatenesd. Mortgagor will not directly or
indirectly do anything or take any action which might prejudice any of the rights, titles or
interestz of Mortgages in or to any of the Mortgaged Property anfor impose or create any direct or
indirect obligation or lability on the pait of the Mottgagee with respect 1o any of the Moerigaged
Property. [f any such atachment, judgment, llen, charge or other encumbrance is filed against
the Morigaged Property, or any portion thereof, Mortgagor shall cause the same to be
immediately discharged or otherwize bonded or transferred to other security.

42, The Martgagee does not intend to violate any applicable usury laws., Accordingly,
all agreemenis between Morlgagor and Mortgagee are expressly limited so that in no contin gency
or event whatsoever, whether by reason of advancement of {he proceeds hereol, acceleration of
maturity of the unpaid principal balance hepeof, or otherwize, ghull the amount paid or agreed 1o
be paid to the Moertgagee for the use, forbearance or detention of the money to be advanced
hersunder (including all interest on the Note, the loan fees payable in connection herewith, and
the agprepatc of all other smounts taken, reserved or charged pursuant to the MNote, this
Morgape, or any Loan Documment, which, under applicable laws 15 or may be deemed to be
inleresty exeesd the maximum rate allowed by applicable law. If, from any circuimstances
whatsoever, fulfillment of any obligation hercofl or of the Note or any Loan Document, ai the
time performance of such obligation shall be due, shall cause the effective rate of interest upon
the sums svidenced by the Woie or hereby to exceed the maximum rate of lnieresl allowed by
applicable law, then, the obligation to be fulfilled shall be reduced sutomatically to the extent
necassary to prevent that effective rate of interest from exceeding the maximum rate allowable
under applicable law and to the extent that the Motigagee shell receive any sum which would
constitufe excessive interest, such sum shall be applicd to the reduction of the unpaid principal
balance due hersunder and not to the payment of iaterest or, if such excessive interesl cxcecds
the unpaid balance of principal, the excess shall be refunded to the Mortgagor. This provision
shall control overy other provision of all sgreements between the Mortgagor and the Mortgagee.
Nothing herein shall be deemed to limit any rights, powers or privileges which the Morpgagese
may have by reason of being 2 pational or statc banking association pursuant o any law of the
TTaited States of America or the Stale of Florida or any rule, regulation or order or any
departrrent or agency thereof and nothing herein shall be deemed to make unlawful any
transaction or conduct by the Mortgages which is lawful pursuant o, or which is permitted by,
any of the foregoing.

11
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43, Morigagor warrynts and covenants that Mortgagor shall not store any Hazardous
Materials as bereinafter defined on the Mortgaped Property, and shall not viclate federal, state or
local laws, ordinances, rules, regulations or policies governing the use or storage of any
Hazardous Materials on the Mortgaged Property. For purposes of this Paragraph, “Hazardous
Marterials” includes, withowut limitation, aby flamemable explosives, madioactive materiels,
hazardous materials, hazardous wastes, hazardous or toxic substances, or related materials
defined in the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, as smended (42 U.8.C. Secticns 9601, ¢l scg.), the Hazardous Materials Transportaltion
Act, as amended (42 U.5.C. Sections 1801, ¢l seq.), the Resource Conservation and Eecovery
Act of 1976, a5 amended (42 U.5.C, Sections 2901, et seq.), and in the regulations adopted and
publications promulgated pursuant thereto, or any other federal, state or local environrnental
laws, ordinances, rules, or regulations.

44, Intenticnaily Deleted.

45, Mortgagor hereby agrees that, in consideration of the recitals and mutual covenants
contained herein, and for other good and valuable consideration, the receipt and sufficiency of
which ane hereby acknowledged, in the event Mortgagor or any general partner of Mortgagor shall
(i} file with any bankruptcy court of competent jurisdiction or be the subject of any petition under
Title 11 of the U.8. Code, us amended, {ii) be the subject of any order for relief issued under such
Title 11 of the U.S. Code, as amended, (iii) file or be the subject of any petition seeking any
reorganization, arrangement, composition, readjustment, ligoidation, dissolution, or similar relief
uncer any present or future federal or state act or law relating te bankmupicy, insolvency, or other
relief for debtors, {iv) have sought or consented to or acquiesced m the appointment of any trustee,
receiver, conscrvator, or liquidator, (v) be the subject of any order, judgment, or decree enterad by
any court of competent jurisdiction approving a petition filed against such party for any
rearganizalion, arrangeimnsnt, composition. readjnstment, Hguidation, dissolution, or similar reliel
under any present or future federal or state act or law relating to bankruptey, insolvency, or relief for
debtors, Mortgagee shall thereupon be entitled to relief from any awmomatic stay imposed by Section
362 of Title 11 of the U.S. Code, as amended, or otherwise, on or apainst the exercise of the rights
and remedies otherwise available to Morgapgee as provided in the Loan Documents, and as
otherwise provided by law.

46. Intenticnally Deleted.
47, Intentionally Deleted.
45, Intentionally Deleted.

MORTGAGOR AND, BY TS ACCEPTANCE HERLEOF, MORTGAGEE HEREBRY
KMNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVE THE RIGHT EITHER
MAY HAVE TO A TRIAL BY JURY IN RESPECT TO ANY LITIGATION BASED
HEREOR, OR ARISING OUT OF, TUUNDER OR IN CONNECTION WITH THIS
MORTGAGE, AND ANY AGREEMENT COMNMTEMPLATED 10O BE EXLECUTED IN
CONJUNCTION HEREWITH, OR ANY COURSE OF CONDUCT, COURSE OF DEALING,
STATEMENTS ( WHETHEER VERBAL OR WRITTEN) OR ACTIONS OF EITHER PARTY.
THIS PROVISION IS A MATERIAL INDUCEMENT FOR. THE MORTGAGEE EXTENDING
CREDIT TO MORTGAGOR.

™ WITNESS WHEREQOF, the undersigned has execuisd this instrument the day and year

12
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above Oirst written.

THIS IS A BALLOON MORTGAGE AND THE FINAL PRINCIPAL PAYMENT OR THE
PRINCIPFAL BALANCE DUE UPON MATURITY IS $1,150.000.00, TOGETHER WITH
ACCRUED INTEREST, IF ANY, AND ALL ADVANCEMENTS MATE BY THE
MORTGAGEE UNDER THE TERMS OF THIS MORTGAGE.

Witnegsed:

Pript Name:__Angreon o6 HOLLYWOOD 3100 L1, a Florida
Limited Liabidity Company

- By: ADMOR LLC, a Flerida limited
liability company, its Manager,/
Print Name? P Y Managing Member
By: S & A Company Management LLC,
a Florida limited liability company.,
its Manager

By __;:E

Daniel J. Serber, Manager

STATE OF FLORIDA )
55,
COLUNTY OF MIAMI-DADE )

The foregoing instrument was acknowledged before me this day of May,

20312, by Daniel ]|. Server, as Manager of & & A Company Management LLLC, a Florida
limited liability company, as Manager of Admor LLC, a Florida limited liability
company, as Manager/Managing Member of Hollywood 3100 LLC, a Florida limited
liability company, who is personally known to me, or has produced
as identificatiorn.

A NDREX T e

m MY AR IREIOM 1 EE‘FJ$
FXPVHES Moral 27, 2005
Fl himmn [hiidand Amec 50

-4

o
(5,  -

13
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EXBHIBIT “a™

Lots 26 and 27, in Block 13, BEVERLY BEACII, according to the Flat thereof, as recorded in
Plat Book 22, Page 13, of the Public Recorda of Broward County, Florida.

14
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Prepared by and Return to:
Toel 5. Piowrkowski, Esq.
Green & Piotrkowski, PLLC
317 - 7lst Street

Miami Beach, Fi. 33141

SATISFACTION O MORTGAGE

ENOW ALL MEN BY THESE PRESENTS: That ] & H Land Investmenis, LLC,
a Florida limiled liability company. the owner and holder of a certain Merngage from
Hollywaod 3100 LLC, a Florida limited liability company, existing under ihe laws of the
State of Florida, bearing date the 25" day of May, 2012, and recorded in Official Records
Book 48802, Page 1105, of the Public Records of Broward County, Florida, and certain
promises and abligations set forih in said mortgage deed, upon the property sitnate in said
Statc and County described as follows, 1o-wit:

Lots 26 and 27, in Block 15, BEVERLY BEACEH, according io the Plat
thercof, as recorded in Plat Book 22, Page 13, of the Public Records of
Broward County, Florida;

hereby acknowledpes full payment and satisfaction of said note and morigage deed, and
surrender the same as cancelled, and hereby direct the Clerk of the said Circuit Courl 1o
cancel the same of record.

This Satisfaction of Morlgage also satisfies and cancels the Assignment of Renls
and Leases recorded in Official Records Book 48802, Fage 1119, of the Public Records
of Broward County, Florida.

WITNESS our hand and seal, this ‘.-‘?}' day of ,ﬁ‘i?‘ ; A H R

o7
Signed: Sealed and Delivered J& HLAND INVESTMENTS, LLC, a
int jﬁrE'Scnua of Floridu Limiled Lighility, Company
2 a . .

P

rintNamedd o= C U7, Py a0y, Yy {Jrﬁék FEEih, Managing Member
; ¢

{ A o & /]xv
Print NamesJdoe A 8 T A= ;‘,r\,.-j '
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STATE OF FLORITA )
85,
COUNTY OF MIAMI-DADE )

The foregoing instrument was acknowledged before me this. 3 f u*_'f'—day of
ﬁw,{ , 2013, by Jack Leib, Managing Mcmber of T & H Land Investments,

LLC. afp’frﬁa limited liability company, who is persopally known 1o me or who has

produce

a5 1dentification and who did take an oath.

-_/‘Egﬁ.vd lmaff.x\c ﬂ:ﬂw

Notary Pubiic

2, S1SAM ), STEN
’ﬁﬁw‘%ﬁ- Gommisalan # EE 73605
%% éf Enpires Aprl 30, 2015

Eandar Thay Tray Pt e BPYRIEETIND
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Case Number: VOT-21889
City of Hollywood
Broward County. Florida

Order Of Imposition Of Fine and Claim Of Lien

Property Owner J & HLAND INVESTMENTS LLC
9801 COLLINS AVE ¥6A
BAL HARBGOUR FL33154

Fropearty Address; 3100 S OCEAN DR
HOLLYWODOD, FL 330189

Legal: BEEVERLY BEACH 2213 B
LOT 26,27 BLK 15

The City of Hollywood Special Magisirale, having reviewed evidence and sworm testimony by Affidavil, enters
the following Findings of Fact:

That the City ol Hollywood Special Magistrate did issue on 32002008, a Final Crder in the above captioncd
case commanding the Respondent(s) o bring the violation(s) of code secton(s) 72,.111(F) as specified in zaid Final
Crder into compliance ot be subject to a fine in the amount af $250) PER DAY COMMENCING 0322/2009.

That said viciation occurred on real property described above, lying and being in Broward Coounty, Florida.

That the Respondent{s) did nol comply with (he Final Order(s) by failing 1o FAILING TO REMOVE ALL
VEHICLES PARKED ON AN OTHER THAN HARDENED OR IMPROVED SURFACE. MUST BRF.
PARKED ON IMPROVED SITRFACE, NOT ON VACANT LOT R SURFACE LOT on or before dic dare
specified therein.

That the Special Magistrate Clerk did forward a notice of the [ailure 1o comply with the Final Order, along with
a copy of the Aflidavi ol Non-Compliance to the Respondent(s) by L5 mail on i 23 ledq .

The Respondent(s) did not request a subsequent hearing pursuant to Section 36.29(A) of the City af Hollywoo:d
Code of Ordinances.

IT IS THERETFFOIRE THE (IRDER {1 TlIE SPECIAL MAGISTRATE THAT:

l. A fine in the amount of $25.0H) PER DAY COMMENCING 3/22/20809, is hereby confirmed and
imposed. This fine shall continue 1o accrue until such lirne as the propery is brought infe
compliance at which lime the Respondent shall nodily the Code Fnforcement Inspactor.

2. The e shall constitute a lien against the above-described real property and upon any other real or
personal property aowned by the respondent pursuant to Chapter 162, Florida Statutes, as currently
enacied or a5 may be amended from time 1o time, and Chapter 36 of the Ciry of Hollywood Code of
Ordinances, as currently enacied or as may be amended from fime 1o time, and the Special
MMagistrate Clerk is directed to record a troe copy of this Order in the FPublic Records of Hroward
County, Flocida,

DONE AND ORDERED this _Jiz  day or_ﬂpm | .Hdood

Fage 1 of 2 far Case VO7-215949
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ATTEST: OFFICT. OF TEHIE SPECLAL MAGISTRATE

CITY OF PPOLLY WOODR, FLORIDA
i A Sa—
ghir]ey Jordan

Special Magistrate Clerk

Spuecial Mugistrate

{Order of Imposition of Fine and Claim of Lien}

STATE OOF FLORINDA 3
COUNTY OF BROWARD ¥ S5
The forcpoing instrument was acknowledged b:ﬁrc e this_}_—\_ day ot N it . 'QCDS . by
Chifley ptaq‘ and  Thoam Ly o F. A , Clerk and Special Magistrale, respeclively of the Clly of

Holly“wuoli:l, who are personally known to me and who did not take an oath.

MNotary Public E 5 ; i
Hrgr, B Stte afﬁom

f “u.*,“

h - Bariars £ sampnad Bﬂ-""é . 4

%#f My Cormragsion DDS86317 > ol i Z %fr}ﬁl?m-;_-. )
il Expues 11401 712031 Print Name

_ DpEgL B}
Commission Mumber IF Aoy

MNote: Mail yowr pavment 1o the above address made payable to the Cigy of Tollywood.

Page 2 of 2 for Case VO7-21599
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CITY OF HOLLYWOOD
SFECIAL MASTER
HOLLYWOOD, FL. 33022-9G45

RELEASE OF ORDER OF IMPOSITION OF FINE AND CLAIM OF
LIEN

CITY OF HOLLYWOOD

Petilioner,
va. CASE NO. V07-1159%

J &% H LAND INVESTMENTS LEC

Kespondent,

I'n consideration of the sum of $0.00 dollps, deposited with the City of Hellywood this day. the recoipt of
which is acknowledged, the City of Hollywood relcases the property described below from a certain lien, as
recorded o the Qfficial Records Book 46156 , Page 949-950  filed by the City of Hollywood in the Public
Records of the Clerk of the Poblic Records in and for Broward Couniy, Florida on
APRIL. 22 2009

The lien against the property is fully salislicd puwrsuant w0 Chapter 162, Pan I, Florida Stamates. The
property is described as follows: 1100 5 OCEAN DH afk/a BEVERLY BEACH 22-13 B 1.OT 26,27 BLK
15.

ATTEST: ,_Q_’:__
A C P AL
"vlnrl-:y Tordawd Special Magisirate Secrelary Claytondiilan, Representative
City of Hollywood, Code Enforcement
P.Q. Box Z2-%45
Hoilywood, F1 33022-9045

STATE OF FLODRIDA)
COUNTY OF BROINWARTY)

PERSOMNALLY APPEARED before me, the undersipned authority, Clayton Milan, as Represcntative, of
the Cirty of Hellywood. Florida, and a execumd ﬂ:ue fnregnm_g Release of Lien.

SWOERN TO AND SUBSCRIBED befors me ﬁ : %)’ ﬂ/
%f i f? ¥}
NOTARY
My Comumission Expires:

i
Ly b MATYTSEN
WY COHAMISSION kO 62080
EAFIFES: June 15, 2013

Bondad T thtﬁlbﬁtum
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PREFARED BY AND RETURN TOx:
Joel 5. Piotrkowski, Esquire

Green & Piotrkowski, PLILC

317 — 71% Street

Miamni Beach, FL 33141

ASSIGNMENT OF RENTS AND LEASES

KNOW ALL MEN BY THESE PRESENTS that Hollywood 3100, LLC, a Florida limited
liability company, whose address is 2873 NE 161% Steet, Tumberry Plaza, Suite 801, (hereinafter
referred to as the “Assignor’), in constderation for the sum of TEN DOLLARS (510.00) paid by J & H
Land Inwvestments, LLC, a Florida limited liability company, whose address is 9801 Collins Avenue,
#aA, Bal Harbour, FL 33154 (hereinatler referred to as the “Assignee™), hereby conveys, transfers and
assigns unto the Assignes, its successors and assipns, all the rights, interest and privileges which the
Assignor, as b.essor, has and may have in the leases now existing or hereafter made und atfecting the
real property described below or any part thereof (the “Premises™). including, but not lirnited to, the
leases pertaining e the prernises, as sajd leases may have been, or may from lime to dme be hereafier,
modified, extended and renewed, with all rents, income and prefits due and becomning due therefrom.
The Assignor will, upon request of the Assignee, execute assignments of any funire leases affecting any
part of the Premises.

AL Thiz Assignment of Rents and Leases (this “*Assignment™) is made as additional
security for the payment of that certain Promissory WNote (the “Note™) made by Assignor, and
hMortgage (the “Morigage™ dated the date hersof (and all extensions or modifications thersof) made
by Assignor to Assignee. The Note is in the total principal sum of One Million One Hundred Fifly
Thousand and MNo/100 ($1,150,000.00) Dollars with interest, covering real property situated in
Broward County, State of Florida, and described as follows: See Exhibit “A™ attached hereto and
made a part hereof (the “Premises™), and the acceptance of this Assignment and the collection of
rents or the payments under the leases herchy assigned shall not constitute a waiver of any rights of’
the Assignee under the terms of the Note and the Mortgage.

B. It is expressly understood and agreed by the parties herelo that before default occurs
under the terms of the Nots and Mortgage, Assignor shall have the right to collect said rents, income
and profits from the aforementioned leases and to retain, use and enjoy the same, provided, however,
that even before default oceurs, ne rent more than one (1) month in advance shall be collecied or
accepted without the prior wrinten consent of the Assignes. Anything te the contrary
notwithstanding, Assignor hereby assigns @0 Agsignee any award made hereafier to it in any court
procedure involving any of the lessees in any bankruptcy, inscolvency, or reorganization proceedings
in any state or Federal court; and any and all payments made by lessees in lieu ol rent.

. Assignor agrees and acknowledges that it may not enier into any lease pertaining to
the Premises or any par thereof without the express wriien consent of the Assignee, which consent
may be withheld in the Assignee’s sole and absolute discretion.

. The Assipgnot, in the event of defmilt in the performance of any of the terms and
conditions of the Note and Mortgage, hereby authorizes the Assignee, at its option to enicr and take



oEN #1107 971ls8 , COFR BRvant-oS @O w0 o en LB ey |—|thgelml-ry2n'l-ﬂ_" ol L A R e -

possession of the Premises and to manage and operate the same, to collect all or any rents aceruing
therefrom and from said leases, to let or re-let said Premises or any part hereof, to cancel and modify
leases, eviot tenants, bring or defend any suifs in connection with the possession of said Premises in
its own name or Assignoe's name, make repairs as Assignee deems appropriale, and perform such
other acts in connection with the management and operation of the Premises as the Assignee, in its
discretion, may deem proper.

E. The receipt by the Assignee of any rents, issues or profita pursuant to this instrument
afier the institution of foreclosure proceedings under the Meortgape shall not cure such defavlt nor
affect such proceedings or any sale pursuant thereto. Nothing contained in this Assigmment and no
act done or omitted by the Assignee pursuani to the powers and rights granted it hereunder shail be
deemed to be a waiver by the Assignee of its rights and remedies under the Note and Mortgage or
under any other instrument executed or assented to by Assipnor incident to the making of the Loan,
and this Assignment is made and accepted without prejudice to any of the rights and remedies
possessed by the Assignee under the terms of the Note and Mortgage or under any other instrument
exceuted or assented 1o by Assignor incident to the making of the Loan. Furthermore, the coliection
and application of the rents, issucs and profits to the indebtedness secured by the Mortgage or as
otherwise above provided shall not constitute a waiver by Assignee of any defanlt which mighi at
the time of such application or thereafter exist under the Maortgage or Note or such other instruments
and the payment of the indebtedness secured by the Mortgage may be accelerated in accordance
with its terms, notwithstanding such application.

F. Assignee shall not be cbligated to perform or discharge any obligation or duty © be
performed or discharged by Assignor under any of said leases, and the Assignor hereby agrees to
indermmify the Assignee for, and Lo save it harmless from, any and all liability arising from any of
zaid leases or from this Assignment, and this Assignment shall not place responsibility for the
control, care, management or rtepair of the Premises upon the Assignee, or make the Assignee
regponsible or liable for any negligence in the management, operation, upkeep, repair or control of
the: Premises resulting in loss, injury or dearth of any tenant, licensee, employes or stranger.

Without luniting the generality of the forepgoing, in no event shatl the Assignee be liable for
the performance or discharge of any obligation: expressly assumed by it as provided in this
Assignment or an assignment or other transfer by the Assipnee of its interests hersunder or in the
Premises coversd by the Mortgage to any other party. Furthermore, il is agreed that, in the event of
any such assumption by the Assignec of the Assignor's obligations, any party, thereafter and by
reason of such assumption having a claim against the Assignee, agrees te look solely 1o the
Assipnes’s interest in the Premises covered by said Mortgage for recovery ol any judgment against
the Assignee, it being understood that the Assignee shall never be personally liable for any such
judgment or for the payment of any monesiary obligation to any such party.

Anything to the contrary notwithstanding, Assignor hercby assigns to Assignes any award
made hereafier 1o it in any court precedure involving any of the lessees in any bankruptcy,
insolvency, or reorganization proceedings in any state or Federal court; and any amd all payments
made by lessees in licu of rent.  Assipnor hereby appoints Assignee as its irrevocable attorney-in-
fact to appear in any action and/or to callect any such award or payment.

3. Assignor hereby authorizes the Assignee to give written notice of this Assignment at
any time to any tenant under any lease of any part of the Premises. The Assipnor hereby authorizes

2



oEN #1107 971ls8 , COFR BRvant-o @O w0 o en LB ety runhgelmrry ety Frnudgar 0L A nRHe e ne—

and directs the tenants named in any leases of the premises described therein or in the Mortgage,
upon receipl from the Assignee of writen notice to the effect that the Assignee is then the holder of
the MNote and Mortgage and thiz Assignment and stating that a default exists under any of the
provisions of one or all of such instruments, o pay over 1o the Assignee all rents, income and profits
arising or accruing under such leases or from the premises described therein or in the Mortgage and
to continue to do so until otherwise notified by the Assignee. Assignor agrees that any such tenant
or occupant shall have the right to rely upon any sach notice by Assignee without any obligation or
right to inguire as to whether any such defaull actually exizts and notwithstanding any notice from or
claim of Assignor t0 the contrary, and that Assignor shall heve no right or claim against any such
tenant or occupant for any such rents paid by any such tenant or occupant to Assignee following
receipt of such notice.

H. Viclation of any of the covenants, tepresentations and provisions contained herein by
the Assignor shall be decmed a default under the terms of the Mote and Mortgage.

1. Default by the Assignor under any of the terms of the leases assipned herein shall be
deemed a default under the terms of the Wote and Moripauge. Any expenditures made by the
Assignee in curing such a default on the Assignor's behalfl, with interest thereon at the highest per
annum rate permitted by law for which it is now lawful to contract, shall become part of the debt
secured by theze presents.

1. The full performance of the Mortgage and the duly recorded satisfaction or Full
release or reconveyance of the property described therein shall render this Assignment automatically
void with respect to the Premises or portion thereof descoribed in any such satisfaction or release.

K. The net proceeds collected by the Assignee under the terms of this Assignment shall
be applied Airst to the costs of collection, then late charges, interest and then to principal, however,
such application shall not cure any outstanding default.

i This Assigiyment applies 1o and binds the parties hereto and their respective heirs,
administrators, executors, successors and assigns, as well as any subsequent owner of the real estate
described herein and any assignee of the Morilgage referred 1o herein.

M. MNotwithslanding any provision herein to the contrary, this Assignment is intended to
be an absolute assignment from Assignor to Assignee and not merely a passing of a security interest.
The rents and leases are hereby assigned absolutely by Assignor to Assignes pursuamt to the
provisions of Florida Statutes §6%7.07, contingent only upon the accurrence of a default.

M. The terms and conditions of this Assignment and the rights, obligations and duties
thereunder shall be construed and enforced in accordance with the laws of the State of Florida.

. In the event of foreclosure of the Mortpage by sale or othorwise, Assignee is hereby
authorized to seil the lessor's interest in any leases together with the Prermises covered by the
Meorntgage or to assign the same without consideration to lthe purchaser ar any such sale or to any
olher ¢laimant to title to the Premises by virtue of foreclosure of the Mortgage; and there shall be no
liability to account to Assignor for any rents or profits aceoruing after the foreclosures of the
Morngapge.
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| o Assignor hereby agrees to execute and deliver to Assignee such further instruments
and documents a3, from time to time during the existence of this Assighment, Assignee may
reasonably require in order to perfect the interest and rights of Assipnee under this Assignment. In
case of any conflict between the terms of this instrument and the terms of the Morgage, the terms of
the Mortgage shall prevall, Assignee may, at its election, eause this Assignment to be made a matter
of public regord in such public offices as Assignee may elect, all casts of filing or recording to be
bome by Assignor.

Q. No remedy or right conferred upon the Assignec by operation of law, by this
Assignment. the Note, the Mortgage or by any other instrurment executed or assented to by Assignor
incident to the making of the Loan is intended to be, nor shall it be, inclusive of any other right or
remedy, but each and every such remedy or right shal! be cumulative and shall be in addition tw
every other remedy or right conferred upon Assignor, and cach and every such remedy or right may
be pursued by Assignee in such manner and order, together or separately, and at such times as
Assignee may elect.

E. If any term or provision of this Assignment, or the application thereof to any person
or circumstance shall, to any extent be invalid or unenforceable, the remainder of this Assigrnoment,
or the application of such term or provision to persons or circumstances other than those as to which
it iz held invalid or unenforccable, shall not be affected thereby, and each term and provisions of this
Assignment shall be valid and in force to the full extent pernmitted by Iaw.,

5. Whenever, by termiz of this Assignment, notice shall or may be given either lo
Assignor or Assignee, such notice shall be in wriling and shall be sent as provided in the Mortgage.

T. The term “leascs™ as used herein shall mean any lcase relating to any portion of the
Premises covered by the Mortgage, if and when any.

O This Assignment applies to and binds the parties herero and their respeclive heirs,
administrators, executors, successors and assigns, as well as any subsequent owner of the Promises
described herein and any assignee of the Mortgage referred to herein.

W, In the event the holder of this Assignment or an undivided interest in this Assignment
is now of in the future a trust, the Assignor does hercbhby confirm unto the Trusiee the power and
authority either to protect, conserve, and to seil, or to lease or to cncurnber, or otherwise to manage
and dispose of the real propetty described herein.

IN WITNESS WHEREQGF, the said Assignor has signed and sealed this instrument effective
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1
this 2 5 duy of May, 2012.

Witnessed:

f

\Ezimd(Eame:: “Andvea, L AR HOLLYWOQOD 3100 L.I.C, a Florida

Limited Liakility Compuny

{ﬁg@ ’ By: ADMOR 1.L.C, a Flonda limited
N liability company, its Manaper /Managing
Lperia_ Setornar Member

By: 5 & A Company Management LLC,
a Florida limited liability company.,
1iz hManager

By: | e

Daniel J. Serber, Manager

Print Namse:

S1TATE OF FLORIDA 3
=8,

COUNTY OF MIAMI-DDADE )

The foregoing instmunent was acknowledged before me this :2_h§ﬁ_d day of May, 2012, by
Daniel J. Server, as Manager of § & A Company Management LLC, a Florida limited liability
company, as Manager of Admor LLC, a Florida limited liability company, as Manager/Managing

Member of Hollywood 3100 LLC, a Florida limited liability company,mis personally known Lo
- as identification,

me, or has produced
i .,,{ ; Ve VE o mo
hY e i
Nowary Bublic

ANDREA 1. CORD
Al WY UMM ISRICN & FET* e
i EXFIRES: March 27, 3015
| Mk LM T AR b FI Faoary Dancoutl fumac Cu.
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EXHIBIT *A"

Lots 26 and 27, in Block 15, BEVERLY BEACH, according to the Plat thereof, as recorded in Plat
Book 22, Page 12, of the Public Recotds of Broward County, Florida,
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CFH # 102741176, OR~BRGEF-FBeaopey rddib e 1 amibdy udl CFyonPosconded-D3 18/ 2003 at
11:5E AM, Broward County Commission, Deputy Clerxrk 1924

Prepared by and Retum to:

Joel 8. Piotrkowski, Esq.

Cireen, Kahn & Picttkowski, P.A
317 — 71*" Street

Miami Beach, FL 33141

COVENANT RUNNING WITH THE LAND

THIS COVEMANT RITNNING WITH THE LANID (this “Agreement™), madc
this {f day of AT5,¢4 2003, by and between SUN SPA ASSOCIATES, a Florida
Goencral Parmershlp heremaﬂer called “Sun Spa™, and OCEAN PALMS, LLC, a Florida
limited Liabilily company, horeinaficer called "“Ocean Palms™".

RECITATIONS:

A Sun Spa and Ocean Palms executed and delivered an Asreement of Purchase and
Sale dated the 3rd day of June, 2002, pursuant to which Sun Spa agreed wo sell to
Occan Palms, and Ocean Palms agreed to purchase thal certain tract of real
property situate, lying and being in the City of Hoellywood, Broward County,
Flarida, to-wilk:

lots 26 and 27, in Block 15, BEVERLY BEACI!, according to the Plat
therecf, recorded in Plat Bock 22, Pape 13, of the Public Reconds of
Broward County, Flonida, {lhc “Property™). Said Aprcement ef Purchase
and Sale iz called “Purchase and Sale Agrecment™.

B. Simultaneously with the execution and delivery of this Agreement, the Ocean Pahns
and the Sun Spa have clesed the transaction contemplated by the Purchase and Sale
Agprecment and the Sun Spa has conveyed the Property to the Ocean Palms by Siatutory
wilrranty deed (the “"Decd™), subject to, among olbher things, the torms, conditions and
provisions ol this Agresment.

. Pursuant to the provisions of the Purchase and Sale Agreement, the Ocean Palms and
the Sun Spa arc required to mutnally execute and deliver this Agreement which iz to be
recorded among the Public Records of Broward County, Florida, immodiately following the
recording of the Diead, in order 1o cvidence the oplion granted hereby.

MNOW, THEREIORE, in vonsideration of the premises and in consideration oi the sale
and conveyance of the Property by the Sun 5pa to the Occan Palms pursuant to the terms,
conditinns and provisions of the Purchase and Salc Agreement, and in order 1o comply
wilh the lerms, conditions and provisions thereof, and for Ten and WNo/100 (310.00)
DNollars and other good and valuable considerations paid by cach party im hand to the
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other, the receipt and sufficiency of which is acknowledged, the Occan Palms and the
Sun Spa agree as follows:

1.

Recitations Tiee and Comrect: The forcgoing recitations arc true and correct and are
adopied hercin as though repeated verbatim.

Option: Ocean Palms does hereby prant to the Sun Spa the option 10 purchase the
Property for the purchase price of Twe Hundred Fifty Thousand and No/100
($250,000.00) Dollars. The lerm ol this option shall be for a pericd of thirty-six (36)
months trom the date of this Apreamenl. Sun Spa may cxercise this oplion in
writing at any time durtng the thinty-six (36) month period by providing wrilicn
notice to the Ocean Palms. Motwithstanding the foregoing, the closing of the sale of
the Property to the Sun Spa shall occur the latter of thirty-six (36) months from the
date of this Agrecment or vpon the maturity of the $250,000.00 note of same date
which is secured by a morntgage which encumbers the Property. At closing Sun Spa
shall pay to the Ocean Palms the sum of Two Hundred Fifty Thousand and No#/100
(3250,000.00) Dollars payable all cash at closing less the outstanding principal
halance duc and owing from the Ocean Palms to Sun Spa under a promissory note of
same date secured by a mortgage which encumbers the Property. Ocean Palms
agrees 1o convey marketable litle to the Sun Spa al the datc of closing. During the
term of ownershap of the Property by the Ogean Palms, Ocoean Palms shall not
further encumber or in any way adverscly cficet the marketability of the tille 1o the
Propcrty. Tn the event 5un Spa does not nolily Ceean Palms of its intemt 1o exercise
the option within thirty (30) months from the date of this Agreement, Oceun Palms
shall notify the Sun Spa in wriling that it has not received notice of s intention 1o
exercise the option and inguire ffom Sun Spa as to whether or not it will be
exercising the option. MNotwithstanding any provisions contained hercin to the
contrary, in the event of a default by Ocean Palms under the promissory noic of
samc date or the mottgage which secures same which encumbers the Property, Sun
Spa may exercise Uus option forthwith and close the sale of the Property within
thirty (30) days from the exercise of the option,

Covenant Hunning With the Land,: This Agreemenl shall constitutc a covenant
running with the land as to the Properny, binding upon the Property and upon all
present and future owners thereof, their successors and assigns presently existing or
hereafter arising amd inuring to the benefit of the Sun Spa, its successors and assigns.

Zonimg and Title: Ocean Palms agrecs not o adversely elfect the title to the
Property, will not adversely effect the zoning of the Property, sitc plan of the
Property, land usc map designation of the Propertly, planncd unit development of the
Property (PULY) withow! ihe written conscent of the Sun Spa. Ocean Palms shall not
adverscly cifoct or take any action which would adversely effect or reduce the
density, lype of improvement or construction, size of improvemnent which can be
constructed uvpon 1the Property and/or market value of the Property withoul the
written consent of Sun Spa. Notwithstanding the forepoing, Sun Spa shall consent
o a onc (1) story retall (ype structure containing approximately 12 700 feet with
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raoftop parking.

Furher Actions: Qccan Palms shall take such finther actions as may be required
under law Lo retain and maintain the existing zoning, land use designation, Planned
Unil Development, and/or land usc map designation and shall filc in a limely
manner with a1l governmental authotitics Lhe necessary documentatlion in order 1o
retain and maintain the foregoing.

Development Rights.  The parties acknowledge that Sun Spa has proviously
assigned all of the developtnent rights to residential units and flcx units and increase
in residential wnits including sights included in adjacent nighis-of-ways, riparian
rights ({bul only riparian rights az development rights as o residential units only} to
Okcean Palms, LLC, a2 Fledda lLimnited liability company for the Propoerty.
Notwithstanding any provision herein to the contrary, Sun Spa rescrves all oghts 1o
develop the Propenty for commercial purposes, and also reserves riparian rights,
except as provided above. Sun Spa agrees that Ocean Palms and Sun Spa shall
execute a covenant to rmn with the land 1o favor of the City of Hellywood to confirm
the foregoing 1f requested by the City of Hoellywoaod.

Remgdics. In the event of a default by the Ocean Palms, the Sun Spa shall be
entitled o all remedies allowable by law including, but not limited to, injunctive
relief andfor monetary damages for all damages sullered by the Sun 3pa. The
monetary damages shall include, but not be limited 1o, the loss in the markct value of
the Properly as a result of the Ccoean Pals not complying with the lerms of this
Apregment,

Motices: Any and afl nolices required or permitted to be serve pursuant to the
terms of this Agrcemeoent, shall be in writing and shall be scrved by registerad or
certificd mail, with returm recccipt regquested wnd postage prepaid, or sent by
fedoral cxprass or some other recognized overnight courter or locally recognized
same-day delivery service, as follows:

Upon Sun Spa:- Sun Spa Associales
8560 Collinz Avenue
Surfside, FL 33154

Wilh i copy Lo Joel 5. Piolrkowski, Esqg.
Cireen, Kahn, Piotrkowski, P.A.
317 — 7=t Sirzel
Miami Beach, FLL 33141

Upon Ocean Palms:  Ocean Palms, LLLC
2200 M. Atlantic Boulevard
Fit. Lauderdale, FI. 33305

Attn: Meil Fairman
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With a copy to: Recker & Pohakoff, PLA.
Aftenuon: Alan Koslow, Esq.
3111 Sitirling Road
Ft. Lauderdale, FL 33312

And also to: Avatar Qccan Palms, LLC
201 Alhambea Circle, 12 FL.
Coral Gables, FL 33134
At General Counsel”

o1 1o such other addresses as the partics shall designate in woung., Notice shall be
desmed given when deposited in the in the United States mails in the manner aforasaid,
with sufficicnt prepaid postage allixed to carry same ta its destipation, or when tendered
to foderal cxpress or some other recognized overnight courier or locally recognized same-
day dehvery service, for delivery in the manmer aforesaid, with such courier’s or
masscenger's standard recetpt.

.

10.

11.

Headings: The headings and paragraph titles wiilized throughoul this Agreement
of Purchasc and Sale have been placed herein as a maller of convenience only,
and the same shall not be construed in derogation of the language of the
remaining, provisions of this Agreement.

Costs and Allorneys® Fees: In the event it becomces necessary For cither party
hercto o bring or defend a legal action {or the cnforcement of the provisions of
this Azrcemoent, the prevailing party in such action shall be entitled to recover all
costs reasonably meuned in connection therewith, including reasonable attemeys’
[ees at trial and all appellate levels.

Binding A mreemend, Inurermnent and Place of Conlract: This Agreement, when
duly cxeculed by bolh parties hereto, shall be binding vpon and shall inure to the
benelit of, the parties hereta and their heirs, executors, successors and assigns.
This Agreement shall be construed and enforced in accordance with the laws of
the State of Tlonida, and this Agrcement shall nol be construed more sinetly
against onc party Lhan against the olher, merely by virtue of the fact that it may
have been prepared by counsel for onc of the parties, it being recognized that both
pariies have contributed substamially and marenally o the preparaticon of this
Agreement, This Agreement contains the sole and only agreement between the
parties with respect to the subject matter hereof, and all prior discussions,

wrilings, proposals, letters of inlend, oral representations snd the hke are merged
herein.

TN WITHESS WHEREOFT, the partics hercto have horcunto set their hands
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and seals on the day and ycar [irst above wrilten
Witnessed: SLIM SPAC
/" SIJN SPA ASSOCIATES, a

Florida Tlencral Partncrshap
By: 1 & F Properties Corp., a

TFT J/fu)‘yf.' Y ¥ Florida -::-orpnrg}.ion,fﬂaﬂner
_ " By: ey i
7 T . ":-__4;,_,_,“1‘ Jack L.eih, Tis President.
: -
- )ZL—"’? By: 572120 Oatario, Inc., a
P Tt/ L Canadian _corpgration, Partner

Sam Brown, Its President.

OCEAN PALMS!

Tt OCEAN PALMS, LL

Corporatig

By:
7 o Cagleraes
STATE OF FLORITYA 3
55
COUNTY OF )}

The Rregoing insttumeont was acknowledged before me this | af day af
_ = &1 2003, by Jack Leab, as President of J & T Properties Corp.. a Florida
corporation, Parinmer of  Swn Spa Associates, a Florida gencral partnership, whe is
personakly known to me or who has produccd as

-1
identification and who did takec an oath. W\
/ﬁ o

f’n H0e 5 Prctri e
w7 My Comemaaion DbOTEDSS

or Exprms boly 02, 2005



OR BK

34775 PG

14|a||v«rlln p“-g'_mhﬂ@- 1 ey sl s by sy i Sy ghl ST A0 i e vecl

STATE OF FLORIDA 3

&5
COUNTY OF I}

The forcgoing instrument was acknowledged before me this J‘f day of
@;E ) S5, 2003, by Sam Brown, as President of 572180 Ontario, Inc., a Canadian
gorporation, Partner of Sun Spa Mssociales, a Florida general parmership, who is
personally knows to me or Who has produced 2 P as
identitication and who did takc an oath, i

*

o

My I
STATE OF FLORTDA 3 e ‘:'“:::&:ﬂxaams
85 '
COUNTY OF )
drThe. nregoing instrument was acknowledged belfore me this day of

. 2003, by Neil Fairman, as Prosident of Plaza Luwxury Group, Inc., a
Florida corporation, Administrative Member of Occan Palms, LLC, a Florida limited
ligbility compuany, on behalt of the partncrship. o is personally known o me or who
has produced asz identificglion and who did Lalce an oath.

o Joel 5 Picsrtoowaki
M e,

ExDwws. Moty 2. 2008
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STATE OF NEW YORK:®
, PE-1-
, COUNTY OF HNASSEU )

¥ ROBERTA HESE, being duly sworn,

Y. I am one of the twos children of my father, the late

BEN J. SLUPSKY, and my mother,
i 2.
mother and JULI.1"

SLUTER:

Tots 1Y and 12,

his wife,
By deed dated August 2,

gays:

MARION SLUTSRY .
1946 my said Father and

ang ALICE SIUTSKY acguired the .-~ iowe-
ing real property located irn & ‘oward County. Flerida:

in Bliock 14 and Lots 26 and

27, in Block 15, of Beverly Beach, according

to the plat thereof,

ag racorded in Plat Boak

22, at Page 13 of the Public Records of Broward

County, Florida.

3. I hereby sitata char my saic¢ father and mothoar were

married prior to August 2,

warg thereafter

. ously married without :nterruption until the date of my father's

Seath which was July 1%, 14575,

- Sworn to befoxe me this

S48 day of February, 1982

: ”

Ml hringe e livrs
i ""Notary FPubllic

ADRIENME GHUBRA

i vFTARY PUELIC, Srate of Row Yerk

: bz 30 4FCEINT

; golelp ot o Blosroer Cﬂul"\l‘,‘ el
- "'E-n i Eoporrs Mo 30, I?...‘f;"‘-'

fl INSTRUMENT PREPARED BY:
JAMES L. ADLuR, JR,, BSG.
Ooae Biacavne Tower

il 2 Baurh Big-sayne Boulevacd
Miami, Florida 33131

1946,

wara married on auch date and

(and at all timas during their marriage) continu—

hs 0 p U

P

T e rk—

/ML}/LLJJ

R?’EER‘I‘A HESS

ER s '
 or _'ffl * LI._,—u:-._pja
: VR ey =
e LW A
R P -

— RD AND RETURN Tix
Esii&m 5. cASSEL ESO

1% 1. fikmmgn « B IO
A, FEoAde TINEE

L




e L4
ag4- 15914

AFFIDAVIT

STATE ©F FLORIDA

}
155 -
COUNTY OF DADE )

BEFORE ME, this day pcrsconally appeared LYNN M. SUMMERS ,
who, being first duly SwWorn. deposas and Says:s

1. That she is an associate With the law firm of Kelly,

Black, Black & Earle, P.A., with offices at +he &lfred I. DuFont
Building, Miami, Florida 33121.

Z. That =he was the attcrney of record for the Plaintiffs
who commenced (Civil Action No. az—12218 in the Cirecuit Court for
the 17th Judicial Cixcuilt in and for Broward County, Fleorida,
entitled Ccharles A- Slutsky =2nd Joan Slutsk his wife: Jeffre
slutsky anpd I. SIut=sK luls wiTe; Jay Heas and Roberlﬁa Hess “
his wi g‘e-, Richard slutsﬁx and_ Robin Slutsk his wife; David -
Slutse and Natallie sSlutsky hic wifte as Lessors Y. M:l.cfielie . e
Fried] ander Fhilll 5. vVova and T.orell Horngv, as and <constitut-
ing the surviving Directors and Trustaas of sun Spa Resort Hotel

Fiorida <o oration as lLesseces an

Corporatlon, a digssolve rp : .
Marger Lane Corporation a Florida co oralttor Margare Lane
individually, anb Sol Soloff, individually {(the YCagse"]).

T N.|

3. That the Complaint in Action for Declaratory Judgment
petermining Rights Un«der Lease ("Complaint”) filed in the Case on
June 11, 1982, recited in Paragraph 2 thereof, that all the
aforenamed Plaintiffs were the "“record title owners' of the
foliowinyg described property {the "Property'):

Lots 11 and 12 in Blogk 14 and Lot 26 in
Bloch 1% of BEVERLY BEACH, according to the
Piat therecf, recorded in PlLat Book 22, at

Page 13 of the Public Records of Broward
County, Florida.

4., That the recitatlon contained in Paragraph 2 of the
complaint concerning the "record title owners! of the FProperty’
was based solely on her review of the unrecorded lease dated
Rovember 30, 1972 between charles A. SluLsky, et al, as lessor,

| and sSun-~Spa Hesort Hotel Corpeoration, as jessae, and that the
undergigned caused nNo search to be performed in the Public

Records of Biopward County. Fiorida, nar wuas an abstract of title
for the Property reviewed,

5. That she kEnows of no uwnrecorded deeds from Roberta
Hess, +Charles A. Slutsky. Jeffry Slutsky. Richard Slui=RY OF
David Slutsaky to any party respecting the Property.

6. Further, Affiant Saveth Not.

e LYN&BM- SUMILRS
l -”:"".:’/}‘
l : aeidkn o and Gubscxi
. ] cribed before me.
’ & ﬂﬁf}-_. c“l;y of January, 1984. REe T "I'B¢
T~ ' LAWRENCE H. FEDER, ATTORNEY Al LAW
< 2850 HOLLYWDD BLYD:

——— -

IFA 640811 TN

UTTE 401
ic., HOLLYWDUOD, FLORIDA 33020

at Large

Florida

My Commission Expires: NOTARY PUBLIL 57ATE OF FLORIDKT

Y (.-‘J.'-\MI&SIGN £ MFLR . .
ES FEB 4 19A7 e IR
SEC1/R Bl NDTR THe Lt CENTRAL INSURANGE g e

n el i

_:-.'g Sty

"l
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Thix Instrurment is Preparaed by
Jaime Elen Sopher, Egq.
Holland & Knight LLF

701 Brickell Avenuea, 31 Floor
hhami, Florida 33131

AMENDED AND RESTATED MODRTGAGE AND SECURITY AGREEMENT,
ROTICE OF FUTURE ADVANCE AND SPREADER AGREEMENT

(This docurnani serves as a Fixture Filing under the Uniferm Commercial Code - Securad Transaclions as
adopted by the State of Florkla.)

Martgagors organizational ldentification number: 57-1141050

This AMENDED AND RESTATED MORTGAGE AND SECURITY AGREEMENT, NOTICE OF
FUTLIRE ADVANCE AND SPREADER AGREEMENT dated Decembercw D, 2003 (together with any
amandmants or modfications hereto in affect from time to time, the "Morigage"), is by and batween
QCEAN PALMS LLC, £ Florkda limited labllity company, having an oflice at 3800 South Ocean Driva,
#210, Hollywood, Florida 33019 [(“"Mortgegor™) and WACHOVIA BANK, NATIONAL ASSOCIATION, a
national banking association, having an offlce at 200 5. Biacayne Boulevard, R i Floor, Miarmi, Florida
33131, Attn: Aeal Estele Financial Services ("Mortgagee®), az Agent for the bensfit of the Lenders
under a Construction Loan Agreemant (the "Foan Agreament") executed of sven date by and armong
Mortgagor, Wachovia Bank, Natlonal Asacciaticn and such other lending institutions which may becoms
parties thereto, as dendera (ndividually, a “Lender® and collectively, the "Lenders™) and Wachovia
Bank, Mational Azssociation as Agent.

RECITALS:

A Sun Spa Asgociates, a Florida general parmership, made a loan to Mortgagor aa
evidenced by a Promissory Nole execuled on March 18, 2003 by Mortgagor n favor of Sun Spa
Associates n the stated principal amount of $8,000,000.00 (the "Original Nota™).

B. The Original Note Iz secured infer alla by a Morgage and Sacurity Agreement execuled
as of March 18, 2003 by Martgagaor in favor of Sun Spa Associates, which was recordad ln Oficial
Reocords Book 3775, FPage 104 of the Public Fecords of Broward County, Florda (the *Originad

Morignge”).

. The Originel Note has now beaen endorsad over o Mortgages (for the benetit of the
Lenders} pursuant ta that certain Allohge to Promissory Mote executed Decembens? S, 2003 by Sun Spa
Aggociates and, in connection therawith, the Original Mortgage is assigned to Morigages pursuant to an
Assignment of Morigage sexaecutad on Decombar =22, 2003 by Sun Spa Associlalas.

D, Of even date herewith, Momgagor is execuling and delivering in favor of Lenders,
Amended and Restatad Promissory Noteg, one in favor of each Inflial Lendar (as definad in the {oan
Agresment), and In the aggregate stated principal amount of One Hundred Filteen Millon and No/MCD
Doellars ($1 15,000,000, 00).

Note to Recorder: All documentary stamp and intangible taxes ware palid on the Original Note (defined
above) at the time of the recordalion of the Criginal Mortgage that s modifled hercby. Documentacy
stamp and intangible taxes due n connection with the 5107 000,000.00 additional indebtednoss
avidenced by the NMotes (definad in Racital D) are baing paid in conmaction with the recordation of Bhis
Pastated Morntgage.
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E. Mortgagor and Mortgages desire hareby 1o amend the Original Morntgage to secure all of
the indebtedness evidencead by tha Notas, and to restate such mongage as hersinafter sot forth.

NOW, THEREFORE, for and in consldaration of the mutual covenants and conditions cortainad
herein and other good and valuable consideration, the receipt and sulficisncy of which is hareby
acknowledged, Mortgagor and Lender hereby agree as followsa:

1. The foregoing recitals are true and correct and constiluts a materlal part of this Morgage.

2. Moaortgador acknowladges thal it has no delenses, counterclaims or offests with respact ta
any of it chfigations contained in tha Orlginal Mortgages,

3. The lien of tha Mortgage is hereby spread to encumber hot only parcsl 1 described in
Exhioit A, but also parcel 2 descnbed in Exhibit A.

4, The Criginal Mortgage is hereby amended and restated in lts entirety 1o read as follows:
WITNESSETH:

WHEREAS, Morigagor s indebted to Lenders In the principal sum of One Hundrad Fifteaen Millkon
and No/100 Dellars ($115,000,000.00) (the “Loan™), or 30 much thereof az is advarnced pursuant to the
terms and conditions of the Loan Agreemarnt, together with intarast thorgon, as evidencad by cartain
Amendad and Restatad Promissory Notes axeculad of aven date herewith by Mortgager, one in favor of
aach inillal Lender, and in the aggragats staied principal amount of $115,000,000.00 {togather with any
and all replacernent notes executed by Mortgagor pursuant to the teems of the Loan Agroomeant,
collectively, the "Motex"). The Motes mature on June 20, 20068, but may be sxtanded to Decembear 20,
2008 subject to wha pricr satlsfaction of cenain conditlons set forth in the Loan Agreement; and

WHEREAS, Morigagor is the owner ot fes simpla tida to thoze certain tracts of land localed in
Broward County, Florida, as more particularly describad in Schedule "A" attached hersto and made a
par heraof (1he "Real Estate™); and

WHEREAS, to induce Landers to make the Laan and (o secure payment ol the Noies and the
olher obligations described below, Mortgagor has agreed to execute and deliver this Mortgage.

GRANTING CLALSES

HOW, THEREFORE, to sacure (i) the repayment of all sums due under this Mortgage, the Notas
(and all extensions, renewals, replacements and amendmenis thereol), the Loan Agreement, and the
othear “Loan Documents” (which, a3 vssd harain, shall have the meanng ascribed to such term I the
Loan Agreemart), (i) the perdormancae of all terms, conditions and covenants st forth 0 the Loan
Documents; (i) the payment or performance, as the case may ba, of all obligations of Morigagor
pursuant to any interest rate hedge or exchange agreemant(including. but not nacessarily limitad to, any
1IZDA Masgtar Agreament and any olhar swap agraements ag defined in 11 U.S.C. §101) heralofore or
heraatter executed by Mortgagor and Morgagea or any of the Lenders in connection wilh the Notes,
togathear with any related schedules and confirmations {a "Swap Agreement"); {v) tha rapayment of all
reimbursement cbligations due or that may becoms dus under or In comnection with any present or fuiure
ketars of credit issued by Morgages for the account of Mongagor, and (¥} all other obligaliors or
ndebtadneass of Morgagor o Lenden(s) of whatever kind or character and whensver borrowed or
ncurred, including withowt Lmalation, principal, interest, fees, lale charges and exponses, including
attcrneys' fees (subsections &), (i}, (il}, {iv) and {v} collectively, the “Llabilitiex"), hMcrigagor has
mongaged. gramed and convayad and by these presents DOES HEREBY MORTGAGE, GRANT AND
CONVEY TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, for the beneflt of the Lendara, all ot
Mortgagor's right, tithe and inlerest now owned or haraalter acquired In and to each of the tollowing
{colectivaly, tha "Proparty™):
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(A) Fea simpla tide to the Real Estate;

(B) Any and all evildings and improvemnents now or heraafier erectad on, under or over tha
Real Estate {(the "Improvemants”),

) Any and all fixtures, machinery, aquipmeant and othar anicles of real, parscnal or mixea
proparty, belonging to Morgagor, at any time now or herealler inslatied In, attached to or shuated N or
upon the Real Estate, or the buildings amnd improvements now or hereafter erected thereon, or used or
intendad to be used In connectlon with the Real Estate, or in the operation of the bulidings and
imprevements, plant, business or dwelling situate therecn, whether gr not such real, persenal or mixed
property & of shall be affixed therelo, and ail replacemsants, substitions and proceads of the foregoing
{fal o the foragoing hatein cated the "Service Equipment”), incfuding without imitatkon:  {i} all
appliancesa, furniture and fumishings; all articlas of interior decoration, floor, wall and window covarings;
all office, restaurant, bar, Kitchen and RBundry fixtures, utensils, appkancas and eguipmant, all supplies,
loeols and accessories; all sterm and screen windows, shutiors, doors, docorations, awnings, shades,
blinds, =kns, treas, shrubbery and other plantings; (i) all bulding aetvice Hxlures, machinery and
aquipment of any kind whatsoever, alt lighting, heating, wventitating, air cormdiitioning, refrigerating,
aprinkling, pbumbing. securily. irrigating, cleaning, incinerating, waste disposal. communcalions, alam,
fire prevention and extinguishing systemns, fixtures, apparatus, machinery and equipment; all elevators,
ascalators, (ifts, craras, hodsts and platforms; all pipes, conduits, pumps, boilers, 1anks, Moors, enginas,
furmmaces and compressors; all dynamos, transfomers and generators; {ili) all building materizie, bullding
machinery and bulding equipmerit dalivared on site to the Aeal Estate during the course of, or in
connecticn with any construction of repair or rencvation of 1the buiddngs and improvements; {iv) all parns,
fitings, accessconies, accesslons, substibutions and replacements therefor and thereof, and {v) all flles,
books, ladgers, repatrts and racarda ralating to any of the foragoing;

(D) Any and all leasas, subleazas, @nancies, licanses, occupancy agresments o
agraemants 1o lease all or any porlon of the Real Estate, Improvemneonts, Servics Eguipment oF all ot any
othar portion of the Propearty and all exienslons, renewals, amandments, modHicatlons and replacameants
tharsot, arnd any options, rights of tirst refussl or guaranieas relatiryy tharato {collectivaly, the "Laagsag");
all rents, INCOMS, raceipts, raveanues, Security doposilts, oscrow SCCoumME, resoerves, (ssues, profits,
awards and payments of any Kind pavable under the Leasas or atherwise arsing rom the Real Estats,
Irnprovarmeants, Sarvice Equipmant or all or any othar portion of the Property including, without limitation,
minimum  rents, additional rents, percentage rents, parking, maintenance arnd deficioncy ronts
{collactively, the "Rents"); all of the following perscnal property (collaclively refemed to as the
"Contracts™): all accounts, ganeral intangibles and contract rights {inchsdling any right to payment
thareunder, whethewr or not earned by performance) of any nature relating to the Raal Estata,
Improvaments, Service Equipment or all or any olhar portion ot the Proparly or the use, occupancy,
mainignance, consiruction, repair Oor operation theroof, all management agreements, franchise
agreaements, utihty agreaments and deposils, bulding service contracts, maintenance confracts,
construction contracts and architect's agreemants; all maps, plans, surveys and specifications: all
warranties and guaranties; all permits, Hoanses and approvals;, and all insurance policias, books of
account and olher documeants, of whatewar Kind or character, ralaling lo the use, construction upon,
cceupancy, laasing, sale or oparation of tha Rweal Estats, Improvaments, Service Equipmant or all or any
cther portion of the Properiy;

{E) Any and all astates, rights, tenemants, heraditaments, privileges, aasaomonts, roversions,
remaindsrs and appurtenances of any kind benefiting or appurtenant to the Real Estate, Improvements or
all or any other poriion of the Property, all megans of access o and from the Real Estate, Improvements or
all or any other portion of the Proparty, whether public or private; all streels, alfeys, passages, ways,
walsr coursas, watar and minaral dghts rslating to the Raal Estata, improvaements or all or any other
portion ot thée Froperty; all rights of Mongagor as declarant o unit owner under any declaration of
candominium or assaciation applicable ta the Real Estate, Iimprovementa or all ¢r any other portion of tha
Fropery including, withowt limitation, all development rights and special declarart rights; and all other
claims or demands of Montgagor, sither at law ar in equily, In possession or axpectancy of, in, or to the
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Real Estale, Improvements or alf or any other porlion of the Proparty (adl of the foregoing described in this
subsection E hergin called the “Appurtanancea®); and

{F) Any and all "proceeds" of any of the above-descriced RAeal Eslate, Improvermants,
Service Equipment, Leases, Rents, Contracls and Appurtenanceas, which tarm "proceads” shall have the
meaning given lo il in the Uniferm Commercial Code, as amended, {the “Code'') of the Stale in which the
Property is located (collactively, the "Proceedsa”) and shall additionally include whateveor is recolvad upon
the use, Iease, sale, exchange, transfer, collection or other utilizalion or any disposition or conversion of
any of the Heal Estata, Improvements, Sarvice Equipment, Leases, Rents, Contract2 and Appurienances,
voluntary or involunaty, whather cash or non-cash, including precesds of insurance and condemnatkon
awards, retital or lkase payments, accounts, challel paper. instruments, documenls, coniract rights,
genaral intangiblas, aguipment and nventory,

TO HAVE AND TGO HOLD the =bove granted ard conveyed FProparty unto and to tha propar use
and bensfil of Mortgagese, Its successors and assignes, for the benafit of the Lendars, forever.

PROVIDED ALWAYS, and these presents are upon the express condition, that if {§) all the
Liakilities, including withoul imitation, all lerminalbn payments and any other amounts due undar or In
connection with any Swap Agresmants sacured harsundar, are paid in [, (i} each and avery
representation, warranty, agreament and covenant of this Mortgage and thwe other Loan Dosumenits are
complied with and abided by, and [li) any Swap Agreameants securad hareundear have matured or bacn
terminated, then this Mortgage and the astate hereby created shall ceass and be null and void and
canceled of record.

The terms of the Loan Documents are hereby made a part of this Mortgage to tha same extent
and with tha same offact as it fully sat forth harain.  All capitalized terms not otharwise defined terein
shall havea the meaning ascribad to them in the Loan Documants.

AND Mortgagor covenants and agress with and represents to Mortgagee as follows:

1. FUTURE ADVAMNCES: PROTE N QF PROPERTY. This Mortgage shall secure any
additional lcans as wall as any and al present or (uture avances and readvances urkder the Lizbilitias
mace by aithar or all of the Lenders (wilh 1he written conaent and acknowleddgement of Martgages) o or
for tha benefit of Mongapor or tha Froparty within twenty (20) yaars trom the date haract (whathar such
advances are obligatory or are made at the opticn of Landers or otharwise), including, withcut limitation:
(1} principal, steresl, late charges, fees and olher amounts due undar the Labillitkes or this Mortgags,; (i)
all advances by Lander{s) to Morpgagor or any other person to pay costs of erection, consiruction,
aleration, repair, restoration, maintenance and completion of any improvements on the Prapoarly; (iip all
aovanceas made or costs Incurted by Morigagse and each Lender tor tha payment of roal astate taxes,
assgssments or othew govarnmental charges, maintenance charges, insurance premiums, appraisal
charges, environmental inspection, audit, testing or compliance costs, and costs ncurred by Mongangea
and each Lender for the anforcemant and protection of the Propatty or the Jlen of this Morgage; and {iv)
all legal fegs, costs and othar exparass incurred by Mortgagoe and each Lender by reason of any dafauh
of otherwise in connection with the Liabdlities. The Wotal amount of the Liabilities that may be so secured
may decrease to0 a zero amount from tima to time, Or may ncreasa from time 1o time, but the total unpaid
balance secured at any one time shall not exceed Two Hundred Million and Mo/ 100 Dollars
{200,000 ,000.00).

Mongagor agreaes that if, at any time durding the twrm of this Morigage or fofiowing the
commencemant of a foreclosure action hereunder (whether before or after the antry of a judgment of
lorecliosurs), Mortgagor fails to perform or observe any covenant or obligation under this Morgage
{(inciudingg, withaut imitation, paymant ot any of the toragoing), Mortigagas may (but shall not be obligated
1o} take such stepa as are reasonably necessary to remedy any such nonperfonmance or nonohsernsance
and provide paymant tharaof.  All arnounts advanced by Mongages and sach Lender shall be added w
1he ameount secursed by this Mortgage and the other Lean Documents (and, it advanced after tha antry of
a judgment of foreclosure, by such jJudgment ol loreciosure), and shakl be dus and payable on damand,
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tagathar with intarast at the Default Rate set forth in the Loan Agreement, such inlerest to be caloculated
from the date of such advance 1o the date ot repaymeant thereot.

2, REPRESENTATIONS, WARRANTIES AND COVENANTS.

2.1, Payment and Parfgormance. Morlgagor shall {a) pay to Mortgagee all sums required 1o
ba paikd by Motgagor undsr the Loan Documents, m accordance with their stated terms and conditions:
() perform and comply with all terms, conditions and covenants sat forth in each of 1ha Loan Docormenis
by which Mortgagor is bound; and {¢) padorm and comply with all of Morigagor's obligations and duties
as landlord under any Leaseas,

22 Seisin_and Warranty. Mortgagor hereby warranis that {a} Morlgagor is sseized of an
Indeisasible estale in fee simple i, and warrants the title to, tha Proparty; (b} Morigagor has the nght, tult
power arkl lawful authority to mortgage, granf, convey and assign the samea 1o Mortgages in the manner
and form set forlh heretn; and {c} this Mortgage is a valid and sntorceabla first ien o0 the Property.
tortgagor hereby covenants that Mortgagor shall (a) presarve such title and the validity and priority of the
lien of this Morigage and shall forever warrant andd defond the same to Mongages agaihst all lawiul
claims whatsoeaver;, and (b) execule, acknowledge and dellver all such further documants or assurances
as may at any time heraafier be requirsd by Mortgages to pratect fully the lien of this Martgage.

2.3. Ingurance {a} Morlgagor shall obtain and maintain at all times throughoul the term of
this Mortgage the following insurance: {) comprehensive gensral pubtdic liabilily insurancae covering all
operations of Mortgagor: (d) “All-Hisk™ fire and extended coverage hazard insurance (non-reporting
Commarcial Proparty Policy with Special Causa of Loss form) covaering the Property Ih an aggregate
amount net less than 100% of tha agresd upon full insurable replacement value of tha Proparty, including
coverage for losas of rents or business intemuption; (i) during the course of any construction,
reconstruction, remodehig or repair of any Improvaments, builders’ all-risk extended coverags INBUrancea
(noo-reporting Complated Value with Special Cause of Loss form} in amounts based upon the completed
replacament value of the Jmprovements (excluding roads, foundations, parking areas, paths, walloways
and like mprovemeaentsy end endoraed to provide that coccupancy by any person shall not void such
coverage; (vl H the Property is requiréd o be inzured pursuant to the National Flood Insurance Reform
Act of 1924, and the reguiations promulgated theraundar, flood Nsurance in an amount at least equal to
the lesser of 38,000,000, or tha agreed upon full insurable replacement vafue ot the Property (lBes any
value attnbulabke to the Real Estate); (v) inswrance which complies with the workers' compensation and
aemployers' liability laws of all states in which Mortgagor shall be required to maintain auch inaurancs; and
(vi) such other insurance as Morigagee may reasonably raquire and wilh carriars that are reasonably
satisfactory o Ageant.

(b} Each insurance policy required ender this Sectiop shall: () be wrilten by an insurance
company authorized or licensed to do business in the state within which tha Propecty s located having an
Alfred M. Besl Company, Inc, rathng ol “A" or higher and a financial size category of not lass than IX:
{II} be tor tarmz ol a l2ast one yaar, with pramium prapaid; {iil) be subject to the reasonabke approval of
Morigages as to insurance companies, amounts, content, forms of policies and expiration datas; and (iv)
namege Morgagee, il successars and assigns: {1} as an additional insurad under all lisbliity inguranca
policies, and (2) as the first morlgagae, under a standard non-confributory morgagee clause, an all
praperty insurance policies and alf 1oge of rens or 1055 91 businass 1ICOMa nauranca policias .

(c)] Maortgagor furlher agrees that each insurance policy: {i} shall provide at least thirfy
{320) days’ pnor wriiten notice 1o Morgagee prior 1o any policy raduction or cancollation tor any reason; {ii}
shall contain an endorsemsertt or agreemsnt by the insurer that any loss shall ba payable o Mortgages in
accordance with the terms of such policy notwithstanding any act or negligence of Morigagor which might
ctharwise result in forfaiture of such ingurance; (i) shall waive all rights of satolf, counterclaim, deduction
or subrogation against Modgagor; and (iv) shall exclude Meorigagees from the operation ol any
colnsurance clause.
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{dy At leasi thiry (30) days prlior to the expiration of any insurance palicy, Morgagor shall
furnish evidence satsfaclory to Morgages that such policy has kaen renewed or replacad or ia no longar
raguirad.

{2) Molwithstanding the foragaing. In the gvent that Mortgager fails 1o maintain Msurancs
in accordance with this Section 2.3., and Mortgagese elacts o obtain insurance o protecl its interesis
harsunder, Mortgagee may obtain insurance in any amount and of any bype Morigageoe dooms
appropriate 1o protect Morigagee's interest only and Morigagee and Lenders shal have no duty or
obligation to Mortgagor to maintain insurance in any greater amount or of any other type for the banedit of
Morngagor. Al insurance premiums incurred or paid by Morgages shall be at Mortgagor's sole cosl and
axpense In accordance with Seclion 1 hereol, Morigagee's electlon to oblain insurance shall not be
desmad o waive any Event of Default {as hereinafter delined) hereundar.

2.4, Toxes and Other Charges. Mortgagor =hall promptly pay and discharge all taxes,
asgassments, waler and sawar rents, and other governmantal charges Imposed upon the Property when
dua, but in no event after interest or penalties commence 1o accrue thereon or becoma a lien upon tha
Property. Notwithslanding the foregoing, Mortgasjor shall have the right 1o contest, at its own expense, by
appropriate Mpal procesdings conductad in good faith and with due dilipenca, the amount or validity of
such laxes, assessmenls, waler and sowar rents, or other govammental charges, provided that: (a)
Mortgagor has established on Ity books or by deposit ot cash with Mortgages, at the optlon of Mortgages,
a resarve for the paymeant thereof [n such amount as Morigages may require, and (b} such contest
operates to prevent collection, stay any proceedings which may be Insthuted to enforca paymaent of such
item, and prevent a sak ol 1the Froperty t© pay such item. Mortgagor shall promptly provide to
Martgages, upon redquest, copies ol receipted tax billz, canceled chacks or oher ovidence satistactory to
Martgages avidancing that such taxes, assessments, waler and sewer renta, and other govemnmental
chargas hava bean tmely paid. Mortgagor shall not claim or damand or be antitked to any credit on
account of the Liabilities for any pan of the taxes paw with respect to the Property or any part thareof and
ng deduction shal otharwise e made or claimed rom the taxable value ot the Property, or any part
theraof, by reascn of this Mortgage.

2.5. Escrows. If required by Mongacee following the occurrance of an Evant of Dafault,
Mortgagor zhall pay to Mcrigagee at the time of each instalkment of principal and interesl due under the
Notaes, and commencing with the first payment due after the date of such reguest, a sum aequal to {a) the
amount of Tha naxt insiallmant of taxes and asaessments levied ar assassed against the Property, andior
{&} the premiums which will next bacome due on the insurance policies raguired by this Mortgage, all in
arnourtts as esiimatad by Morigagee, less all sums already paid therefor or deposited with Montgagee for
the payment tharaot, divided by the numbar of paymants to beccme due before one (1) month prior to the
dale when such taxes and assesgments and/or premiums, as applicable, will bacome due, such sums 1o
ke held by Mongagee 1 pay the same whan due. If such ascrow tunds are not sufficient o pay such
taxes and assaszments and/or insurance premiums, as applicable, as the game become dus, Mortgagor
shall pay to Mortgagee, upon request, such additional amounts as Mortgages zhall estimate (o be
sufficiant to make up sny deficiency. No amocunt paid tc Morgagee hereunder shall be desmed 1o ba
trust funde but may ba commingled with genaral fungs of Morgages and no intarest shall ba payabla
thergon. Upon the oocurrance of an Event of Default, Mongagse shall have the right, at s solo
digcretion, o apply any amounts o hald against the Liabillties,

2B Trangfar of Title Withoul the prior written consenl of Medgages in aach instance,
KMortgagor shall not causea or permit any transfer of the Properly or any par theraof, whather voluntarily,
trvolurtarily or by operation of Jaw, nor shall Mortgagor enter into any agreement or transactlon to
transter, or accomphsh in form or substance a transfar, of the Proparty. A “transfer® of the Proporty
includas: (a) the direct or indirect sale, transter or conveyance of the Propearty or any porhion theraof or
interas=t therein; (b} the exacution of an inastallment sale contract or similar inatrumaeant affecting all or any
portion of the Property, unless such agreamaent provides lor a payment in full of the Loan at the closing
theract; (c) if Mortgagor, or any membar of Morgagor, s a corporation, partnership, limited liability
company, or othar business entily, the transfar {whether in ocne transaction ar a seriss of transactions) of
any stock, gonaral partnership, imited liablity company or other ownearship interests i such corporation,



OR BK

aIa555 = 3 ﬂ.ﬂnvnnlq melnﬂ- 1 i@ty s g i ceiben oy i Sy rghl AT A0 I e vl

pannarship, lmited labllity company or antity;, provided, however that Mortgages's consant shall not ba
regltired for the convayance by Neil Fairman of up to an aggregate amount of twenty parcent (20%) of ite
interest in Plaza Luxury Group, Inc.; {d) If Mortgagor, or any general partner or mamber of Mortgagor, & a
caorporation, the creatlon or Bswance ol new stock by which an aggregale of more than 109 of such
corporation's stock shall be vestad in a party or parties who are not now stockholders; and (@) an
agreamant by Mortgagor leasing all or a substantiat part of tha Proparty for other than actual ccocupancy
by a space tenant theraunder or a sale, agsignment or othar trensfer of or tha grant of a socurity imerast
In and to any Leases. MNotwithstanding anything to the contrary conlalned harein, (a) Nei Faimman shall al
all tenaa controd the Mortgagor. and {b) in no avent shall a "transfer’ be deemed to include a GQualified
Contract {as defined in the Loan Agresment} which shall he axprassly parmitted hereunder.

2.7. No Encumbrances. Morlgagoer shall not create or permit to exizt any mortgages, precygs,
llen, security interast (including, withgut limitation, a purchase money securily mnlerast), encumbrance,
attachment, lavy, distraint or other judicial process on or againsi the FProperly of any part thoreof
(including, without limitation, fixtures and ather parsonalty), whether asuperior ar infarior to the lien of this
Montgage, without the prior wriltlen conzent ot Mortgagee. i any lien or gncumbrance is filed or anterad
without Mortgagor's consent, Mortgagor shall have it removed ol record within fiftesn (15) days after it is
filed or entered.

28 Romowval of Fixturog. Mortgagor shall not remove or parmit to Bbe removed from the
Property any fixturas praszantly ar in the future owned by Morlgager as the term “fixtures” is defined by the
law o the state wheare the Property s located (uniegsa such tixtures have boen replaced whh similar
fixturea of equal or greater LRty and walua}.

2.9. Maintenance and Repair; ARerationa. (a) Mongagar shall (i} abstain from and not
permil the commssion of wasie in or about the Proparty; (i) keep the Property, at Mortgagor's own cost
and axpansa, in good and substantial rapair, working order and condition; {il) make or causa o ba made,
as and when necessary, all repalrs and replacemens, whather or not insurance proceads ars availaba
therefor, and {iv) not remove, demclish, materially alter {sxcept for the construciion of tha Project in
accordance with the Flans and Spacifications (as described in tha Loan Agreemant}, discontinue the uso
of, parmit to become yvacant or desarted, or otherwiso dspose of all or any part of the Propary. Al
alkeralions, replacements, renawals or additions mada pursuant hereto shall automatically become a pant
ol the Property and shal be coverad by tha llen of this Mortgage.

(b)) Morigages, and any parsons authorized by Mortgagee (incloding withoul lirmitation,
the Lenders), shall have the righl, but nol the obhgatlon, o enter upon the Property 2t any reasonabha
time to inspect and photograph itz ¢ondilion and state of repair. In tha avent any such inspectlon reveals,
in tha =oks but reasonabla dscration of Mortgagee, lne nacesalty for any rapair, altaration, replacement,
clean up or maintenance, Morigagor shall, at the discretion of Morigagee, elther: {) cause such work 1o
be effected promptly, or (8§} promptly establish an interest bearng rezerve fund with Mortgagee n an
amount determined by Mortgages for the purpose of affecting such work.

2.10. Compliance with Applicable Laws. Mortgagor agraes o obsarve, conform and comply,
and to use reasonable, good faith efforts to cause = tenants to obsarve, conform and comply with all

fadearal, state, county, municipal and other governmental or quasi-governmental laws, rules, regulations.,
ordinances, codes, raquirements, covanants, conditons, orders, licenses, permits, approvals and
restrictions, including without limitation, Environmantai Laws {as definad balow) and the Amarcans with
CHsabilitkas Act of 1990 and thsa Fair Housing Act {(colleclively, the "Legal Requirsmenta™), now or
hereaftar affecting all or any part of the Propeny, ita coccupancy or the busingss or oporaions now or
herealter conductad therson and the parsonalty contained therein, within such tima az required by such
Lagal Raquirements. Morgagor represents and warrants that, to the best of Mortgagor's knowladgs, it
has cauvsed the Property to be dasigned. and the Froperly currently is, mn compliance wilh all Legal
Requirements applicable to tha Proparty.

211,  Damage, Deatruction and Condemnation. (a) If all or any part of the Propsrty shal be
damaged or destroyed, or if tille 1o or the temporary use ot the whole or any part of the Propeny shall be
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takan or condemned by a compeatant authority for any pullic of quasi-public use of purpose, thera shall
e no abatement or reduction in the amounts payable by Mortgagor under the Loan Documents and
Morgagor shall continue o be abligated to make such payrments,

(i M all or any panl of the Fropony is partially or totally damaged or destroyed,
Mortgagor shall give prompt notice thereol to Mortgages, and Montgag=e may make proof of loss if nat
made prompily by Morntgagor. Mortgagor hereby authatizes ard directs any affocted insurance company
o make paymant undar such insurance, Including retum of uneamead premiums, 10 Mongages instead of
o Mortgagor and Mortgagee jointly, and Mortgagor appoints Mortgagee as Mortgagor's athomey-in-kact o
endorse any draft thersof, which appointment, being for security, Is couplad with an nterast and
irrevocabla, Mortgagae s hereby aulhorized and empowsred by Mordgagor to safile, adjust or
compromise, in conaultation with Mortgagor, any claims for loss, damage or destruction to the Property.
Mortgagor 2hall pay all costs of collection of insurance proceads payable on account of such damage or
destruction. Mortgagor shall have no claim against the insurance procesds, or be antitked vo any parhon
thaereof, and all righis o the nsurance procoeds are hereby assigned to Mortgagee =s security for
payment of the Liakillties, Mortgagee shall have the oplion, In its scle discretion, of paying or apglying all
or any part of tha insurance proceads o) {} reductlon of ihe Liabilities; (i) restoration, replacement or
repair of the Property in accorcance with Mortgagase's standard construction loan disbursameant conditions

and requirements; or (i} Maorigagor,

(2} Immediataly upon obtaining knowledge of the instiwstion ot any procoading for the
condarmmalion of all or 2ny part of the Property. Mortgagor =hall give notice to Morigagee. Mortgagor
shall, at it3 soke cost and expensa, diligently prosecule any such proceeding and shall consult with
Morigagae, ilg atlomeays and expents, and shall coopearate with it in the delenses of any such procooading.
Maorgages may participate in any such proceeding and Morgagor shall from time 4o tme deliver 1o
Mortgagea all instruments reguested by it to parmit such participation. Martgagor shall not, without
Morigagee's prior written consenl, enter into any agreement {1) for thea taking or conveyance in lieu theraof
of all or any part ol the Propary, o (K] 10 compromise, sattle or adjus! any such procaeding. All awards
and procesds of condemnation are hereby ga=signed to Mortgages (for the bonefit of the Lendara), and
Mortgagor. vppon request by Mortgagee, agreas to make, execute and deliver any additional assignments
or dozumants necoassary irom tima 1o time 1o enable Montgagee to collect the sames. Suweh awards and
proceads shall ba paid or applied by Mortgages, #n its sole discretlon, to: () reduction of the Liabilibas: {(i)
restoration, replacement or repair of the Propedy in accordanse with Morlgagese's standard construction
loan disbursemeant conditions and requirements; or (i) Mortgagor.

{d) Nothng hereln shall relleve Morgagar of its duty 10 reapair, restore, rebuild or replace
the Property following damagea or destruction or partial condesmnation i no or inadequate Insurance
proceads or condemnation awards are available to defray the cosl of repair, restoration, rebuilding or
replacemaeant.

ter) MNotwithstanding the provisions of subparagraphs (b) and (¢} above, » the event
that all or amny part of the Proparty ig damaged by fire or other casualty, and Martgagor promptly notifias
Mortgagea of its desire to repair and restore the seme, then provided thal the following terms and
conditions ara and ramain fully satisfiad by Mongagor, Mortgagss shall disburss insuranco proceeds lor
repair and restoration of the Propeny agamst completed work in accordance with Morngagee's standard
consiruction loan disbursernent conditions and requirernents {which may be containad in an agregment
which Mortogages may require Mortgagor to sign); otherwise, and to the exterd of any excess procaads,
Morgages shall have the right to apply the proceacs toward reduction of the Liabilitias:

{ no Event of Default ar aveni which, with the giving of notice or 1the
passage of time, ar poth, would constitula an Event of Dafault undar any of tha Loan Documents shall
have cccurred;

{ii) Mortgagor shall have delivered evidence satisfactory to Mortgages that
the Property can ber Iulfy repaired and restored prior 1o the maturity of the Notes;
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{iif) ne Lease is cancelabla or termmabile by the purchaser or Morigagar ofh
accound of tha casualty or, If It is, tha purchaser or Mortgagor, as applicable, has waived in writing its right
1o canceai;

() Qualified Contracts (as defined in the Loan Agreement), conlinue to
axist, having aggregate salas prices of at least $120,000,000.00, nona of which are cancetable or
terminable by the purchaser or Mortgagor on account of the casuaity (or may become cancelable or
terminabie as a rasult of delay (n the compietion of construction ocscasioned by the cazualty) ar, if it is, the
purchaser of Motigagoer. as applicable, has waived in writing its right e cancel;

(v the work iz performed under a stipulated sum or guarantsed maximum
price contract reasonably satisfactory to Mortgagee in accordance with plans and specifications and a
budget reasonably satisflactory 10 Morigagee and In compliance with all Legal Requirements;

(wi) Mongagor shail have deposited with Morgagee for disbursement in
connection with the restoration the greater of: {1} the applicabke deductible undear 1the insurance policies
covaring the lozs; or {2) 1he amount by which tha cost o restoration of the Propearty to substantially the
same value, condition and character as existed prlor to such damage iz estimated by Mortgages o
excaad tha et insurance praceads available tor restoration;

{wii) Martgagor has paid as and when due all ol Mongagee's and Lendars’
coals and expansas ncurred in connection with the collection and disbursement of insurance procecds,
ircluding without limitation, inspection, monitoring, engineering and lagal fees, If not paid on demand,
and al Morigagee's opton, such costs may bhe deducted from the disbursements made by Mortgagae or
added 10 tha sums sacurad by this Morntgage In accordange with the provisions of Saction T heraof; ard

(wiii) the estimeted cost lor the repair and restoration of the Propearty shall nol
axcead $20,000,000.00, as delermined by Mortgagee's construction ingpector.

2.12. Reguired Notices  Mortgagor shall notify Morngagee within five (5) days of: (a) receipt
ol any notlee from any govemmmental or gquasi-govaernmential autharity relating to the structura, use or
occupancy of the Propary or alleging a viclation of any Legal Requirement; (b) a substanial change i
the occupancy or use of all or any part of the Property; (¢} receipt of any notica from the holder of any lien
or security interest in all or any part of the Property; {dy commencament of any litigatlon affaectng or
potantially alfecting the tinancial ability of Mortpagor or 1thes value of the Property; {8} a panding or
threatened condemnation ot all or any part of tha Property; (f) a fire or other casually causing damage 1o
all or any part of the Propearty; {g) recaipt of any notice with ragard 10 any Ralease of Harzardous
Substances {as such tarms are defined balow) or any other environmanial matter affacting the Property
or Mongagor's interest theraln; (h) receipt of any raques! for information, demand lelter ar notitication of
patantial Hability trom any entity relating to potentlal responsibility for irnvastigation or clean-up of
Hazardous Substances on the Praperty or at any other site owned or operatad by Martgagor: (i receipt of
any notice from any tanant of all or any part of the Proparty alleging a default, fallure to perform or any
right o terminate its leasa or to sat-alf rents; or (j) recept of any notice of tha mposition of, oF of
thraatened or actual executlon on, any liean an or sacurity interest in all or any part of the Propery.

2.13. Books and Beconds: inspection. Modgagor shall keep and maintain (2) complete and
scourale books and records, in accordance wilh genarally acceplted accounting principles consistently
applied, raflacting all iteens of income and axpense in connaction with the oparation of tha Proparty, and
(b} coplas of all written contracts, leases and olther agreaments affecting the Property. Morlgagee or its
deszsignated reprasemalives (including without limitation, 1he Lenders} shal, upon reasonable prior notice
to Mortgagoer, have (a) the right of entry and free access 1o the Property during business hours (which
may ba without notica in any case of emergency) o inspect the Propanty, and (b) the nght 1o axamines 2nd
audit all books, contracts and records of Morgagor relating to the Propearty.

2.14. Right to Reappraiss. Mortgagee shall have the right fo conduct or have conducted by
an indapendent appraiser accaplabke o Morgagee appraigals of the Property in form and substance
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satisfactory to Morigagee at the sole cost and axpense of Mortgagor; provided, howawvar, that Morgagor
shall not be abligated 1o bear the expensa of such appraisals so long as (a) no Event of Detault exists,
ard (b} such appraisals are not required by applicable law, rule of regulation of any govemnmenta)
authorty having jurisdiction over Morngagas. The cost of such appralsals, If chargeable 10 Morigagor as
aforesaid, shall be added to the Liabilitles and shall be sacured by this Mortgage In accordance with 1he
provigions of Section T hereal,

a. SECURITY AGREEMENT. This Morigage constitules a sacurity agresment under the Code and
shall be deemead to constifute a (Ixture financing statement. Mortgagor hereby grants to Mortgopaee &
sacurity Interesl in the personal and other propearty (other than real propery) Included [ the Property, and
all replacemants of, substituwiions for, and additions to, such property, and tha procesds thereof.
Mortgagor shall, at Morgagor's own expensa, execute, dalivar, file and rafile any financing or continuatkon
statemeants or othar security agreements Mortgagee may require from time to tina 1© parfect, confinm or
maintain the lien of this Morigage with respect to such property, A photocopy of an axeculsd financing
statarment shall be aflective a= an original. Without limiting e foregoing, Mortgagor hereby irrevocably
appoints Mortgagae attormey-in-fact for Morgagor to execute, delivar and file such ihstrumems for or on
behall of Mortgagor al Morigagor's expense, which appoiniment, being tor security, coupled with an
interast and shall be irravoecabda, With respect 1o goods LThat becorme fixtures after the recording of thia
Mortgage and befora the complation ot construction of the Improvaments, this Morgage is, and shall be
construed to ba, a “Construction Mortgage™ under tha Code, and any mortgage given lo refinance this
Morngage shall ba, and shall be construsd to be, a mortgage givan to refinance a construction maoar gadge.

4, ASSIGNMENT OF LEASES.

4.1. Margagor hareby absolutaly, presently and uvnconditionally conveys, transfers and
assigns o Mortgagee, for the benefit of Landars, all of Montgagor's night, titke 2nd interast, now axisting or
hersatter arising, n and 16 the Leases arnd Rents. Notwithstanding that this assignment is effective
immadiately, so long as no Event ot Defagit exists, Mortgagor shall have |he privilege undar a revocabla
license granted hereby to operate and manage the Property and Ic collact, as they becomea due, bul not
prior 1c acerual, the Rents. Mongager shall vecaive and hokd such Rants in trust as a fund to be applied,
and Mortgagotr hereby covenants and agress that such Rents shall be sc applied, first to the oparation,
maintenancé and rapair of tha Prapsrty and the paymeant of siterest, prinzipal and other sums becoming
due under the Liabilitia=, befora retaining and/or disbursing any parn of the Raats 1ar any other purposa.
The license herain granted to Morgagor shall avtomatically, wilhowt nolice or any other action hy
Mortigagea, lerminate upoh the acourrance of an Event of Default, and all Rents subsequently collected or
received by Morigager shalt ke hald In truat by Mongagor for Tha sole and exclusive benafit of Mortgagea.
Nothinyg contained In this Seclion 4.1, and no collection by Mortgagea of Rants, shall he construed as
imposing on Mortgages any ot tha obligations of the lessor undsr the Leasos.

4.2, Morgagor shall timealy perform all of ita obligations undsar the Leases. Morigagor
reprasenis and warrants that: {a) Mortgagoer has title to and full right to assign presently, absolutely and
unconditionatly the Leases and Rents; (b) no other assignment of any interast in any of the Leases or
Rents has boen made; (¢} thers are no lkases o agrearments o kase all or any portion ot the Property
now in affact except the Leases, true and complete copres of which have been fumished to Mongagea,
and no written of oral maodiflcations have baen made thareto; (d) there ia no existing default by Mortgagor
or by any tenant under any of the Leasas, nor has any event occurred which dua 1o the passage of tirna,
the giving or failure to give notice, or both, waould constitute a default under any of tha Laasas and, to the
best of Mongagors knewladge, no tanant has any defenses, set-offs or counterclains aganst Mortgagor:
{2) the Leases ara in full force and effect, and {f) Mortgacgor has nol acceptad Rant under any Laease more
than thirty {303 days in advance ot its accrual, and paymeant thareof has not otherwias bean Torgiven,

discointed or compromiseac,
a4 3 Morigagor shall not, without 1ha pricr writtlen consent of Mortgages: {(a) anier into any

leaza of all or any portion of tha Propery: (b} amend, modify, termmate or accept a swrender of any
Lease; or (c} collect or accept rent from any tenant of the Property for 2 pariod of more than ane month in

1c
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advance, Any of the foregoing acts, If done without the prior writter consant of Assignae in each
instance, shall be null and vald,

5. DECLARATION OF NO OFFSET. Mongagor represants to Morigagee that Morigagor has no
knowledge of any offsets, counterclaims or defenses to the Liabilities aithar al law or in equity. Mortgagor
ahall, within thres (3) days Upon requast in paracn or within seven (7} days upon reguast by mail, fumish
o Maortgagee or Morigagea's dasignee a wrilten statement in form satisfactory to Mortgagese satating the
amount due undesr tha Liabllities and whether there are oflsets or defenses againzst the =ame, and if s,
the nature and axten theraof.

6 ENVIBONMENTAL MATTERS.

G.1. Dafinithons. As used herem, "Esvironimental Laws™ shall mean all existing or futura
federal, state and losal stabhesz, ordinances, regulafions, rules, exaculive orders, standards and
requiramenis, inclutng the requirements imposed by common law, concarning or redaling to ndustnal
hygkene and the protection of health and the environment including but ol imited to: (a) those relating to
the generation, manuiaciure, sforage, transponation, disposal, releaza, omission or discharga of
Hazardous Substances {as herainafter defined); (b) those in connection with the construction, fuel supply,
power generatlion and tranamission, waste disposal or any other operations or processes ralating to the
Froperly; and {c) those relating to the atmosphers, =o0il, surface and ground wator, wetlands, stroam
sediments and vegetation on, under, in or about the Property. Any tarms mentioned herew which are
dafined in any Environmental Law shall have the meanings ascribad 1o such tarms In sald 1aws: provided,
however, that I any of such laws are amended s0 as o broaden any term dalfined therein, such broader
meaning shall apply subseguant to the effective date ol such amendmenl.

6.2. Representations, Warranties and n . Mortgagoer represants, warmants,
covenants and agrees as follows:

(A} Nalthar Mogagor nor fhe Proparty oFf any occupant tharaot is in vielation of o
subjact to any existing, pending or threatensd investigation or inquiry by any govemnmmenial auvthontly
pertaining to any Envircnmental Law. Mortgagor shall not cause ar permit the Praperty to be in violation
of, or do anything which would sulject the Proparty 10 any ramedial abbigations under, any Envirenmoantal
Law, arnd shall promptly notlly Morigagee in wriling of any axisting, pending or threataned invastigation or
nguiry by any governmental authorty in comnection with any Environmental Law. In addition, Morgagor
shall provide Morgagee with coples of any and all material written communications with  any
governmenlal authority in connection with any Environmental Law, concurrently with Mortgagor's giving or
recermg of same.

{b} Mortigagor has taken all sleps necassary to determine and has delermined that there
has been no release, spill, diachargae, leak, disposal or emission (individually a “"Release* and
collectivaly, "Foleases”) of any Hazardous Malerial, Hazardous Substance or Hazarmdous Wasto,
including gasoline, patrolewn products, explosives, toxic subslances, solid wastes and radioactive
materials {collectivaly, “Hazardous Substances®) at, upon, undear or within the Propany. The use which
Mortgagor or any othar cccupant of the Property makes or intéends to make o the Propecty will nod result
in Aslgase of any Hazardous Substances on or tc the Properly. DOuring the ferm of this Mongags,
Mortgagor shall take all sieps nacessary to dalermine whether there has basn a Acekeaszoe of any
Hazardous Substances on or to the Proparty and it Mortgagor finds a Release has occurred, Morigagor
shall remove or remediate the same promptly upon discovery at its 308 cost and axpenso.

(c} To the bast of Morgagors knowladge, the Property has never hean uscd by the
present or previcus ownars arnvfor opsrators nor will be used in the futre (0 refine, produce, store,
handla, ransfer, procass, transport, ganerata, manufacture, heal, treatl, ecysle ar disposs of Harardous
Substances.

() To e best of Morigagors knowledge, the Propeny: (I} i being and has baen
oparated in compliance with all Environmental Laws, and all parmitz ragquirad ithargunder hava baen

11
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obtained and complied with in all reapects; and {ii} does nol have any Hazardoua Substances present in
vigtation of applicable Environmaental Laws, excopting small quantities of petroleum and chamical
products, in proper storage containers, that are necessary for the construction or operation of the
commarcial businesz of Morgagor and ils tenants, and the usual waste preducts tharefrom (" Permitted

Substanceas”).

{e) Mortgagor will and will cause its tenants io operate the Property in compliance with
all Environmental Laws and, othar than Permitted Subsiances, will not place or permit 1o be placed any
Hazardous Substances an the Property,

il No lien has bean attached 1o or threalened to be mposed upon tha Propony, and
thers i= no bagiz for the impositon ol any such Hen based on any gowerrmmantal action undar
Environmental Laws. Neither Morgagor nor, 1o the bast of Mortgagor's khowledge, any othar peraon has
boen, I or will be involved in oparations at the Property which could lkead to the imposition ol
arvironmantal liability on Mortgagor, or on any subsequent or former owner of the Property. or tha
creation of an environmental lien on the Propearty. In the event that any such lien s filed, Mortgager shall,
within {30) days from the dale ihat Ihe Merigagor is given notice of such llen (or within such shorer pariod
of time as is appropriate in the event that sleps have commenced 1o have the Property sold), eithar: {i)
pay the claim and ramove the lien from the Proparty; or (i) fumish a cash deposil, bond or other sacurity
satisfactary in form and substance to Morigagee in an amount sufficient to discharge the claim gut ot
which the en arises.

6.3, Right t¢ Inspect and Cure. Morigages shball have the right 1o conduct ar have
conductad by its agents or contractors such environmental ingpections, audits ang tests 85 Mongagoo
shall degm necessary or advisable from time to time al the sole cost and axpense ol Morigagor,
pinvided, howewver, that Mortgagor shall not be obligatad to bear the expense of such anvironmental
inspections, audits and tests s long az (a) no Event of Detault exists, ard (B} Mortgages has no cause to
bealigve in ik= 20l reasonable judgment thal 1there has bean a Release or lthrealened Relaase of
Hazardous Substances at the Propearty or thal Mongagor or 1the Propamty 8 i violation of any
Environmontal Law. The gost ¢f such mspections, audits and tests, i chargeable to Mortgagor as
afaresakd, shall be added 1o the Liabilities anc shall he sacurad by this Mortgage. Mortgagor shall, and
shall usa reasonabla, good faith afferts o cause each tehant of the Propery 1o, cooparate with such
ingpecticn efforts; such cooperation shall incdude, withoul limitation, supplying all information requestod
concerning the oparations conductsd and Hazardous Substancesz located at the Property.  In the avent
that Mertgagor fails 1o comply with any Envirgnmeantal Law, Morgagoe may, in addition to any of ita othor
ramedies under his Motgage, cause the Properly 10 be in compliance with such laws and the cost of
such compllanca shall be added to thae sums securad by thia Mortgagse In accordance with the provisicns
of Section 1 hereot.

7. EVENTS OF DEFAULT. Each of tha lolfowing shall consntute a defaull (sach, an "Evant of
Cefault™) heraunder:

Ak Non-payment within 5 days aftar written notice iz delivered to Morlgagea of any sum
requirad to be pai to Morigagee under the Mortgage,;

T2 A breach of any covenant containaed in Sections 2.3., 2.4., 26.. 2.7. or 2,12, haraol;

7.3 A pragch by Marigager of any other term, cevenant, condition, obligation or agresmert

under this Mortgage, and the continuance of such breach for a penod Of fleen (15} days atter wrnttan
notice tharaof shall have been given to Mongagor: provided that f such default iz curabla but cannot
reascnably be cured within such {ifléan {15 day pericd and Mortgagor shall have commenced to cure
auch dafault within such fifteen (156) day pernod and thereafter diligently and expeditiously procesdsa ta
cure the same, such fifteen {135) day period shall ba extended for 5o long as it shall reasonably take
Morigaogor, in the exercise of due diligéncs, to cure such detaull, il being agreaed that No swch extension
shall be for a pericd n excess of sixty (60} days.

12



OR BK

aIa555 = 463';!"”"' melnﬂ»ﬂl ol pl D w el iy g Seapy rghl SR A0 g0 el

7.4, An Event of Default under any of the other Loan Documents;

¥a. Any reprazantation or warranty mada by Maorbtgagor or by any Guarantor sn any Loan
Document or to induce Mortgagee andfor the Lenders o enter into 1he transactlons contemplated
hareunder shall prove to bo lalse, ncorrect or misleading in any material respect as of the date when
mada;

T8 Thee filing by or against Mortgagor or any Guarantor of a pefition seeking reliel, or the
grantg of relef, under 1he Federal Bankruptcy Code or any similar ledaral or stale stalute, which is not
dizmigsed within sixly (60) davs atter filing i the svent of any involuntary filing; any agsignment for the
beneafit ¢t creditors made by Maortgagor or any Guarantor; the appointment of a custodian, recaiver,
liguidator or trustess for Mortgagor or any Guarantor or for any of the propary of Mortgagor or such
Guaranior, or any aclion by Mortgagor or any Guaranior o effect any of the toregoing; or if Mortgagor or
any Guarantor hecomes insolvent (howevar dafined) or is not paying its debts gonerally as ihey become
due,;

T The dissolution, liquidation, merger, consoclidation or raprganization of Morigagor or
Avatar Holdings, Inc. (the corporate Guaranwor), or the institution of any proceading 10 aifect any of the
faregoing;

F.B The death of Meil Fairman (the individual Guarantor), uniess either Avatar Holdings, Inc.
cr another substitule guarantar (acceplable to Mongapoe in 13 sole and absolule discretion} agrees n
wrillng 12 assume tha respongsibiities of Neil Fairman, under his Guaranty, within sty {S0) days after his
death:

7.8, A default under any other obligation by Morfgagor or any Guarantor in favor of
Morigagesa, Including obhgations ansing under any swap agreamenta as defined in 11 D.S.C. §101, or
urndar any document sacuring or evidencing such obligation, wheathar or not such obligation i3 secured by
the Property;

7.10, The fling of any lien against tha Mortgaged Property, subjact to the provigsions of Seclion
2.7 hereof, or the filing, entry or issuance of any judgment, execution, gamishment, attachment, distrant
or lien againsl Morgagor or any Guaranter, or their property (but specifically excluding the Mortgaged
Property) that exceeds an aggregate amount of $100.000, unkess same s dismissed or bondad-of! within
thirty (30} days after the Tling, eniry ar ISSUANCEe; OF

7.11. A defaull under any other obligation secured by the Property or any part thersof.

B. BEMEDIES. It an Evont ol Dafault shall have oocurred, Mongagee may take any of the following
aciions:

g.1. Accaloration. Morigagee may declare the anlire amount o the Liabilities smmediately
due and payabbks, without préeszantment, demand, notice of any kind, protest or notice of pretest, all of
which are exprassly waived, notwithstanding anything to the comtrary containad in any of the Loan
Documents. Morigagee may charge and colleci intarest irom 1ha date ol delaull on the unpaid balance of
tha Llabilltkes, at the Delault Rate set forth in the Loan Agreement. In addition, any and all accelagralions
of any portion of the remaining principal halange of the Liabilities {including, without Fmitation, foraciosurs
by Mortgapee under this Mortgage) shall ba subject 1o the Prepayment Consideration (as defined and
daescribexd v 1he Lean Agreement), if any.

8.2, Pogsessfon. To the extent permitted by law, Mortgages may onler upon arnd laks
possession of the Property, with or without legal action, lzasa the Property. collect therefrom all rentals
and, after deducting all costs of collectfon and administration expansa, appy tha net rentals to any ong or
more of The tollowing items in such manner and in such order of prigrity as Mortgagee, in Morgages's
sole discration, may alast:  the paymeant of any sums dus under any prior lien, taxes, water and sower
renls, charges and claims, insurance premiums and all othear carrying charges, to the maintenancea, repair

13
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or resioration ot the Property, or on account of tha Ligbilities. Mortgages is given full authority 10 do any
act which Morntigagor could do in connection with the management ard opsration of the Property. This
covenant Iz effective either with or without any action brought to foreclose this Mortgage and without
applying for a receiver of such rents. In addition to the foregqoing, upon the occurrence of an Event of
Pafault and if permitaed by law, Morgagor shall pay monthly i advancs 1o Mortgages or 1o any rocaiver
appointed 1o collect said rents the fair and reasonable rentat valua for Motgagor's use and occupation of
the Propearty, and npon defaull in any such payment Martgagor shall vacata and sufrancer the posagssion
of the Propeny 1o Mongagea o 10 Such recelver. IfF Morngagor does not vacales and surrender the
Propedy then Mortgagor may be avicted by summary proceadings, to the axtent permitted by law.

8.3 Eoreclosure. Morligagee may institute any one or more actions of morigane forackasura
against all or any part of the Proparty, or take such olher action at law, equity or by contract for the
enforcemant of this Mortgage and realization on the sacurity herein or alsewhare provided for, as the law
may allow, and may proceed thereln to final judgment and execution for tha antire unpaid balance of the
Liabilities. The unpaid balance of any judgment shall baar intarast at the greatar of {a} the statutory rate
provided for judgments, or {b) the Default Rale. Wilhout limiting the foregong, Morigages may foraclose
this Morgage and exarcise its rights ag a secured party for all or any portion of the Liabilities which ara
than due and payable, subjact o the conticeling lien of tids Morgage for the balance not thaen dua and
paEyable. In case of any sale of the Property by judicial procesdings, the Proparty may ba sold in one
parcel or in such parcels, manner or order as Mortgagee in ils soke discretion may elect. Motgagor, for
itaelf and anyona claiming by, through or under it, hereby agress that Mortgagea shall in no manner, in
law or [n equily, be limitad, except as herain provided, in the exarcisa of its righis inthe Proparty or in any
othar security hersunder or otherwise appertaining to the Liabilities ar any other obligation secuwed by this
Mortgage, whethar by any staiute, rubs of precedoant which may olherwise require sakd security 0 be
rarshalled in any mannar and Mortgagor, for itgelf and otherz as aforesaid, hereby oxprogssly waives and
ralaasas any right to or banefit tharadt. Tha failure to make any tepant a daiendant 10 a foreclosure
proceading shall not be azserted by Morigagor 23 a defansa in any proteading instituted by Mortgage:s to
coliect the Liahilities or any deficlancy remaining unpaid after the loreclosure sala of the Fropearty.

a4, . Motgagea may poatlilbon a court of competent jurisdiction to
appoint a receiver of the Property. Such sppointment may be made eithar bafore or aftar sale, withow
notice, withow regard 1o tha schlvency or Ingolvency of Morigagor al the time of appllcation tor such
recalvar, withouwt regard to the then value o the Property or whether the Froparty ahall be then occupicd
as a homastead or not, and withoul ragard to whether Montgagor has committed waste of alkwed
detaricration of the Property, and Mortigagoe or any agent of Morigagae may ba appointed as such
receivar, Mortgagor hereby agrees that Mortgages has a special interest in the FProperty and absent the
appointment of such raceiver the Property shall sufter waste and detaripration and Morigagor further
agress that it shall not contest the appeointment of a receiver and hereby so stipulates 10 swch
appoimtment pursuant to this paragraph. Such recaiver shall have the powsr to perform all of the acts
permined Morigagee pursuant 1o Saction 8.2 above and such other powers which may ba necessary o
customary in such cases for tha protection, possession, control, managemant and oparation of the
Propeary during such period.

8.5, arly. Morgagee shall have, in addition to olher rights and
remedies avalable at law or ln eduity, the rights and remedies ol a sacwed party under the Code.
Morigagee may glect 10 foreclesa such of the Property as then comprisa fixiures pursuant eithar 1o the
law applicable to forackaurs of an inlerast in real estate or to that applicablke toc personal property wnder
1he Code. Ta the axtant permitied by law, Morigagor waives ihe right to any stay of execution and the
banafit of &l exemption laws now or harealter in effact,

8.5, Excess Monies Mortgagea may apply on account of the Liabillles any unespended
monie=z =till retamed by Mortgages that weara paid by Mortgagor to Morigagea: (a) for ths paymant of, or
as sacurity for the payment of taxes, assessments or other governmmental charges, Nsurance premiums,
or any olhar charges; or (B} o sacurs the parformancs of some act by Mortgagor,
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8.7. Other Remediea. Morigagee shall hawe the right, from fime 1o timea, t0 bring an
appropgriale action to recover any SUms raguired to be pald by Mortgagor urnder the tarms of this
Mongage, as they becomea due, withouwt regard 1o whather or not any other Liabilitizs shall ba dus, and
without prajudice to the righl of Mortgagesa thareafter to brivg an action of mongags foreclosure, or any
other action. tor any default by Morlgagor existing at the time the earlier action was commenced. In
addition, Morigagee shall have tha right to seot-0ff all or any part of any amount due by Morgagor to
Mongagee andf/or the Lender(s) undar any of tha Liabilltles, against any indebtednass, liabilities or
obligatlons owing by Mongagee and/or the Lender{s) in any capacity to Morigagor, including any
obligation 1o dsburse to Mordgagor any funds or other properly on deposit with or otharwize in the
possession, conird o custody of Morlgagoes and/or the Larnder(s).

9.  MISGELLANEQUS

9.1. Hotices. Al nolices and communicationz under this Mortgage shalt be in writing and
shall be given by aither {a) hand-dazllvery, (b) first class mall (postage prepaid), or {c) raliable overnight
cammarcial courier {charges prepaid), 10 the addressas listed In this Mortgage. MNotica shall be deemed
10 have baean qiven and recelvad: (a) it by hand delivary, upon delivary; (b} it by mail, three {3} calendar
daye aftar tha data first deposited in the United Statas mail; and (¢} f by owvarmght couriar, on 1ha date
scheduled lor delivery. A party may change its addrass by glving writtan notice to the othar party as
spacified herein.

2.2 Bemedies Cumulative. The righis and remedies of Morigagee as provided In this
Mortgapge or in any other Loan Docurnart shall ba cumulalive and concurment, may be pursuad
separately, successively or together, may be exercised as often as occasion therelor shall arige, and shall
ba in addition to any other rights or remedias confarmad upon Mongages at law or in equiy. The fallure,
at any one or morg times, of Mongages to assan tha nght to declare the Liabitities dus, gramt amy
extension of time for payment of tha Liabilitles, take other or additional security for the paymant theraof,
release any seclurity, change any o the terms ol tha Loan Docwments, or waive or fail i axercizsa any
right or remedy under any Loan Document shall not in any way siffect this Mortgage or tha rights of

Morigageoe.

9.3, No Implied Wailver. Mortgages shall not be deamed 10 have modified or waived any of
its rights or remedieas heraundar unlass 2uch modification or waiver is in writing and signed by Morgagee,
and then only to the axient spacifically set forth tharsin. A wailver in aha avent shall not be construed as
continuing or as a walkvar of or bar 1o such right or remedy on a aubsequent evanl.

a.4, Partial invalldity. The invalidity or unenforceability of any one or more provisions of this
Mortgage =zhall not render any othar provigion invalid or unenforceable. W Hew of any invalid or
unenloregable provigion, thare shall be added auiomatically a vailid and enforcsabls provision as similar
in tarms to such invalld or vnenforceable provigion as may be possible.

9.5 Binding Effect. The covanants, conditions, waivers, ralsases and agreements
contained in this Morigage shall bind, and the benetits theraof shall inure to, the partias heretg and thelr
réspective heirs, axecutars, adrninistrators, successors and assigns and are intancded and ahall be held 1o
ba real covenants nunning with the land; provided, however, that this Mortgage cannot be assymad by
Mortgagor without the pricor writlon consent of Morigagee, and any such assignment or attemplad
assignment by Morlgagor shall be void and of no elfect with respeact to Mongagoo,

.6 Modifications. This Morigage may not e supplemented, exterwded, rmoditied or
rerminaled except by an agreemeant in writing signed by the party agalnat whom enlorcement of any
walvar, change, maddication or diachargs is saught.

9.7. Comwnercial Loan. Mortgagor raprasents and warranis that the lpans or other financial
accommadations includad as Liabilities 2ecured by this Mortgage ware obtainad solely for the purposs ol
carrying on or acgquiring a business or conynercial investment and not for resldentlal, consumer or
housahold purpozes.

13
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5.5, Governing Law. This Mottgage zhali be govermed by and constreed in accordanse wilh
the substantive laws of tha State of Flonida without refarence to conflict of laws principles.

99, Joint and Several Liabillty. | Mongagor consists of more than ong person or entity. 1he
ward *Mortgagar” shall meéan aach of them and their liabiity shall be joint and several.

9.10. Non-Merger. In the svent Mortgagee shall acquire titke to the Property by conveyances
frorm Morigagor or as a result of foreclosura, this Mortgage shall not merge in the tee estate of the
Property but shall remaln and contlnue as an existing and enforceable lien for the Liabilitios secured
heraby untll the =ame shall be relsased of record by Mortgagsas in writing.

IN WITHNESS WHEREOF, Meortgagor. intending to be lagally bound, has duly executad and
delivered this Mortgage and Sacurity Agresmaent as of the day and year first above written.

WITNESS: MORTGAGOR:

QCEAMN PALMS LLC,
a Florkda limited liability company

By PlaEa Lux Group, Inc.,
aflor raficar,
gy ad i tiva member
/] 7] —r—.
3 M.—-—-"[ -
Maeil Fairmian, President =
MORTGAGEE:
WACHOWVIA BANK, NATIONAL ASSOCIATION,
as Agant

Gary M.Pﬁzgarafd, a Sy’ Vice Prezident

Primt Mame

16
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STATE OF FLOAIDA, }
COUNTY QF MIAMI-DADE }

"
The foregoing insirument was acknowledged before me this f E] day of December, 2003 by
Nail Fairman, as the Prasident of Plaza Luxury Group, inc., a Florida corporation, the administrative
membear of Ooean Palms LLC, a FI b mited  liability c:nrnpany. on behalf of the limitad lability
company. He is personally krnow to g MMNO) oF has producsd
ag identification.

Pnnted Narne of Nolary

STATE OF FLORIDA ]
COUNTY OF MIAMI-DADE )

i

The toregoing inatrument was acknowledged before me this I l day of December, 2003 by
Gary M. Fitzgerald, a Sanior Vic e nt of Wachowvia Bank, Maticnal Association, on behalf of the
bank. He is personally know o b (NO} or has produced ag

identification.

Lo

N Public
. [MNotarial Seal) (t
/ Lv\ I l U{C‘..
d PRy, SO HALLRA Printed Name of Notary

. 1} Py M | 1St LD

17
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SCHEDULE “A”

Parcel 1

Lot 11 and Lot 12, in Block 14, of Beverly Beach, according to the plat
thereof as recorded in Flat Boolk 22, Page 13, of the Public Records of

Broward County, Florida.
Parcel 2

Lot 26 and Lot 27, in Block 15, of Beverly Beach, according to the plat
thereof as recorded in Plat Book 22, Page 13, of the Public Records of
Broward County, Florida.

¥ 1471836 _+1
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Eroward County Commission, Daputy Clark 2185

This Document Was Preparad By:
John Malula, Ezg

Holland & Kmght LLP

T Brickell Avenue, 318l Filaor
Mianm. Flonda 33131

FPARTIAL RELEASE OF MORTGAGE AND
OTHER LOAN DOCUMENTS

This Partial F!E.llg}?’se of Mortgage and Other Loan Documents (the “Partial Release™ is
executed as of the day of February, 2006 by Wachaovia Bank, Natlonal Association, a
national banking association, having an office at First Unforn Financial Center, 200 S, Biscayne
Boulevard, 11" Fioor, Miami. Florida 33131, Attn: Real Estate Financial Services
'Mongagee”), as Agant for the benefit of the Lenders under a Construction Loan Agresment
(the "Loan Agreement”) sxecuted of even date by and among CGcean Palms LLC a Florida
limited liability company (the “Morgagor™). Wachoviz Bank, National Association and such other
lending institutions which may become parties thereto, as lenders {individually, a "Lender" and
collectively, the "Lenders") and Wachovia Bank, National Association, as Agent.

RECITALS

A The Lenders made a $115,000,000 |can to Mortgagor (the "Loant as evidenced
by certain Amended and Restated Promissery Motes executed as of December 2%, 2003 by
Mortgagor cne in faver of sach Lender, and in the aggregate stated principal amount of
$115,000,000.00 {the "Notes"™).

B. The Morgagors obligatiocns contained in the Notes and the other Loan
Documants (as defined in the Mote) are secured inter alia by (i} an Amended and Reastated
Mortgage and Security Agreernent, and Notice of Future Advance and Spreader Agresmeaent
executed as of December 23, 2003 by Mortgagor in faver of Mortgages and recorded 1in Official
Records Book 36656, at Page 391, of the Public Records of Broward County, Florida (the
"Maortgage™), and (i} a WCC-1 Financing Statement recorded in Official Records Book 36558, at
Page 417, of the Public Records of Broward County, Florida (the WG -17, and (i) an Absolute
Assignment of Leases and Rents executed as of December 23, 2003 by Morgagaor in favor of
Mortgagee and recorded in Official Records Book 386856, at Page 409, of the Public Records of
Broward County, Florida (the “Assignment of Rents™).

o, In cormection with the clesing of the loan, Mertgagee and Sun Spa Associales, a
Florida general partnership, executed as of December 23, 2003 a Agreement and Consent ({the

“Agreement and Censent™).

0. Fursuant to Provision 2 of the Agreement and Consent, upon the satisfaction of
certain conditions, Mortgagee agreed to execute this instrument to ralease the Sales Center
Property from the lien of the Mortgage, UCC-1 and Assignment of Rents.

NOW. THEREFORE, for and in consideration of the mutual covenants and conditions
contained herein and other good and valuable consideration, the receipt and sufficiency of
which is hereby acknowladged, Mortigagor and Morigagee hereby agree as follows:



OFM # 106001712, OR BRorooed @R DaEdg o gsd}rgpuu;:arpggeanu dBerymfon oporgne 200 an rg e caeoe

-

1. The foregoing recitals are true and correct and constitute a material part of this
Partial Releasa.

2. Mortgagee hersby releases, remises, quit claims, exonerates and discharges
from the lien and operation of each of the Mortgage, UCSC-1, and Assignrment of Rents that
rarced of propenty descrnibed on Exhibit A" attached hereto; provided always, nevertheless, that
nothing hersin contained shall in anywise impair, alter or diminish the effect, lien or
encumbrance of any of the Mortgage, UCC-1 and Assignmant of Rents on the remaining portion
of the property encumberad by the Morgage, UCC-1 and Assignment of Rents not hereby
released therefrom, or any of the rights and remedies of Morigagee under the Mortgage, UCC-1
and Assignment of Rents.

3. This Partial Release shall not be construed as a waiver, express or implied, of
any of Mortgagee's rights contained in the Mortgage, UCC-1 and Assignment of Rents. This
Partial Release shall not be deemed a novation of all or any poartion of the Morigage, UCC-1 or
Assignment of Rents, or the liens created thereby.

4. The Mortgage, UCC-1 and Assignment of Rents hereby remain unchanged and
in full force and aeffect except as modified hereby.

IN WITNESS WHEREQOF, Mortgagee has caussad this Partial Release to be executed as
of the date first above written,

Yithasses: “Mortgagee™

6%&.:._? “/%—fq_réfd Wachovia Bank, National Association,

a national banking association

é—-;ﬁﬂ ,7—

Eri ST _
- - . H

i{:jz;:_—/:* - ‘-!'—'Q":H_-‘é P By [ %_‘:
s - — Peter G. La:g-._a’p‘n,

Aol s B AT s Senior Vice Fresident

Print Name:

STATE OF FLORIDA }

855

COUNTY OF MlAMI-DADE )

The faregoing instrument was acknowledged before me this f‘ﬂhday of February, 2006
by Peter G, Lapham, asz a Senior Yice President of Wachoyia Bank, MNational Association, on
bahalf of the bank. He is personally known o me {NO)Y or who has produced

as identification.

ﬁtaw Fublic :_:'

ETE R e Al el TR
Printed Name of Notary

(Motarial Seal]

Falkcis 5 Hudiixe .
.i‘.wmem? 2
\--J Expirg. Wiy 11, 2007
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Exhibit “A™

Salez Coenter Property

Lots 26 and 27, in Block 15, BEVERLY BEACH, according to the Plat thereof, recorded in Plat
Book 22, Page 13, of the Public Records of Broward County, Florida.

H JBIL0GD vl
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THIS MORTGAGE INDENTURE, exccuted this 25th depof T April LA D, 19 58, by
THE ARISTOCRAT, INC., & Florida Corporation, and BEN J. _SLU'TSKY and MARION
SLUTSKY, his wife, and JULIUS SLUTSKY and ALICE SLUTSKY, his wife

of the County of Dade, Saate of Flocids, bersinafter @lled the Morigegor, which term as wed in cvery instance shall include the
Mortpspar's heles. executors administraton, soooessors, Jegal represenmtives and wssigns either voluctary by st of the pardies ot
mvohatary by opertion of law and shall deacte the singular and, /o plusl, and U mesouline and/of feminine and nstul wd foc
wrificial pemsons, whemever ind wherover (e comtext so requires or edmits pacthy of the fint pest, snd FIRST FEDERAL
SAVINGS AND LOAN ASSOCIATION OF MIAMI, » corporation ewisting onder the laws of the United Siates of Amenics,
bercinafier called the Mongagee, which term as used in every instance shall include the Modgagee’s succsuon, legal repoe
tentativer wnd wougns, partp of the serond st

WITNESSETH, That for divers good snd valuable considermbions, and fo scorc the papmant of the aggreguiz mum of
mansy named in the pramivacgy pote of even date hecewith, bereinafter mentioned, together with interes thereon and wll other
sumi of maney stcuted hereby wi bercisafier provided, the Mormgagor does grant bargain, sell, alien, remise, releuse, coowey
and canfirm unte the Mortgagee, in foe simple, the following described peal estace, of which the Morggugoe s now scized snd
possessed and im screal possession, po-wik: ‘

bots 11 and 12 in Block 14 and Lot 26 in %
Block 15 of BEVERLY BEACH, accordlng to )

the plat therecf, recorded ip Plat Book B

22 at page 13 of the Public Records of e
Broward County, Florida, together with o
any riparian rights thereunto appertain- =
ing or belonging. t&

This mortgage is made in accordance with Construction Loan Agreement of
even date herewith between the THE ARISTOCRAT, INC., a PFlorlda corporation,
and the mortgagee which, by reference, is made a part cf this mortgage.

TOGETHER with all furmeure, [ornishings wnd Gwtures and any replacements thersal which are mow oo fay bereadter be
locitend snud siniste an rhe shove described propenry, and all structures and impeovements now tnd hereafter on id land and the
fixtures antachel chereto, also topecher with all and singular the temements, heredieaments, exsements and appurenances therenta
|rlﬂn;!in.g. orin any wise appenaining, 2nd the rents, issees, and profics theseof, and also all the caate, right, title, mberest and ali
clims aml demands whatsoever, as well in law a3 in equity, of sid Mordgagor in and fo the same, and every part and parcel thereof,
and abia all s and electeic fxtures, mdiators, hesters, air conditioning equipment, machinery. bailers, rmnge, clevasars and mators, bath
tabs, ainks, water closcts, water Basing, pipes, faecets, and other plumbing and heting fxtures, mantels, refrigersting plints and
iee bowes, winfow screens, sereent doors, venctian /Blinds, seim shoitert and awnings, which ar2 now or may heresiter pertain to
of be wsed with, in oe-oa-sakl-presetes—oven (kough they be detiched or detachable, are and shall be deetmed (o be Bxtures and
scmessions 1o the frechold sad a part of the realty,

TO HAVE AND TO HOLD the above deicribed properry unce the Mortgagee, i suresson sad asigna former.

The Mastgagor hereby covenanis with the Morgagee that the Mongagoe is indefeasibly seived with the shsolute ind fee
umple tifle to sad peoperty, and has fell power and kawdul authority to sl convey, tmmafer and modgige the same; thas i
shall be lawiul 41 any time horealtor for the Mortgapes to peaceably and quistiy enter upon, hare, bolé, mnd enjoy sid property,
anud every part theeeol; that siid propesy s fiee and discharged From all liens, encamboason, sod daims of sy bod, including
taxes and assoamencs; and chat the Mmslgnr hi'll!?r hurl-" warranty unm the Hm'tpsrr the title ho maid propemy asd will
defend the same againg the lawful claims and dermands of a)l perEons whomsoever, Wy

WO, THEREFORE, the condition of this mortgags iv mch thar B the Mnnanpr sthall well and tmly pay usto the

Mariga the indebtedoess evidenced by that emrain promivary note, of even date herewith, made the Martgs and
Bazn 5“ Slutsky, Irving E. Miller and J-n? Levine, Co-makars, ey
payable to the Morgagee, in the principal sum of NINE HUND FIPTY DHUMD r‘hﬂﬂ HOS100 DOLLARS

8 250.000.00 Jo together with mterest ay thersin stated, and shall pecfoem, comply with and shide by cach and cvery

the sipulations, agreements, conditicas and covenants cortained and ser forth in this mongage od in the promimory oot stmt:i
Bereby. then this momgage and the exate herehy cneated shall cease and be null and roid

AND the Morigage does herchy covenane wnd ageee:

To perform, comply wilh snd shide by such and every the sipelation, sgreemenn, modidoes wnd coweesgn cennined md ser fond @
msr peosnlssory ooie wod Bus Decigage deid.

fetur; gg. Blackwsll, Walker and Gray

100 N.E. Firat Avenus AUSIRACTED: LA.C-

.};G}

-
o
Miami, Flarida® i £,
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Z  Te permut, mmmst of wffer oo weste sod o muintsin the Emprevements of all mes i o state of good repair ead condition: and i do o
peTiE m be cdone wosaid premised oothing thet will alter or changs tse we and chamersy of sad propesty or in any way ienpair or wosken the
seraniey. of fhe mongage And in cee of the refuml, neglen at wnahilisy of the Mostgagor i nepsie and Fintin said preperty, the Morgages may,
Bt ity aptaon, make such 1EPIIR f cese ihe mme to be made, sl sdviner mocers (3 thar bebal,

I Ta pay all ind sioguler the mxes, pasumemt, levis, Lishilitio, and obiigatioas of cvery oatare oo sid desenbed property ewdh and
reery when due and payshle scooeding o lew, belore Siey become delioquent, and 1w deliver #5 the Morgagee on or before Masch 13tk of each
peur tax receipes evidencng cthe payment of all lwhully imposed times foe the preceding sxlendu pears 1a iedemnify the Murtgeger wpon its dreund
far all tazes, ssewmeni and charges that may be assciicd uepen this mongage oo the indetiecneis secursd hereby, aad paid By the Mortgagee,
without segard sy law heremfone eusicd o heesfier 16 be rocied impoting pareent of the whelc r any part theveod upon ibe Marngages,

4 W s wonvepssce should be mads by the Morgapor of the premises hevd nze, e iny pant bereof, snd che prnter famnd in
such conveyance fils o mefnes o asimme the payment of the obligation evidenced promissary pote wnd secured by e moregage, ad s
ssiardunce wish dheir rmpoaive terms, tee and in thar evenl, ® te oplion wd wpda demand of the Morigagee ol sami of moory secarsd
Berrby ahall imirehmicly become forhwnh dur and parabic

¥R oas fueiber comensnted aned sgresd by naid parties that o the ovend ol & sl being sstisied w0 forcake this mangage, the Mo,
gagee aball be entifled to sppir a2 ang time pendisg wch Foreclerus it t the fowr hawing junsdictan ibescol Bor the abpamiment of o meswor
of ulb and singular the mortgaged properey, aed of all renty, indsmes, profin, ivues snd sevenucs therul, from slhubuorver Wt derireds and there-
apos i i herebp expeessly covenanied and agroed that the cown hall fenbwsh appoing such receives with the siusl powen and dulea ol rnim
- lske coacn; wed sl appoitement shall be made by the cowrt a3 e saiter al sine mght 0 the Mongiges, sod without reference . the adeguacy
ot (nideguacy af the waloe of the propery herby mevgaped, or 16 the wlvensy of imselvmey of the Morigsgon ar mry other pary defendant 1
suth uiz. The Moagagar heeeby ipecifically wiives (he 1ight 1o whpet da the sppoinsment of & secelver a1 afuprsld and hereby ceprenly conuno
that noeh gppainimen) shell be irade w1 00 admined equity and w5 @ maser of shaslide nght o ke Mobgiger and thal the same miy be duae
withisst fcitzee in the Meregspur,

i |l terccdoiuer preedsngs whould be iovidtubed agasnas the penpemy oosersd by thas metgape spon any other hem o cliim whether
alleged 2 e supsmor o jumor to the hen of this mongspe, dhe Mortgagee. map ol s st immedsately upun instiatsin of such suit or durleg
the pencency therenl dectire (i margsge and the mdcbtrdocia sumd hevely due and pepable forthwith snd may &) it aption procesd 16 for
chuse (i mangige

T. To pay all snd unguler the oot chaspos and cxpreaey, aluding ancdsey’s fos and abuirsey cuss, toasanably @cuned v pad af
say Gme by ihe Morggugee becwwse of the Talere of U Mertgagor o pedorm, congaly with, s hide by each s every the sipulariced, aproemens,
senditions, wnd sovenanti of woid promivory pee ead o this mongige e sither

B Thmt the Murtgagor will keep all teal snd perensl propery saw er berealicr enumbered by ohe fien ol this mArtgagE inwurnd Ay be
fequired from bene o me by the Mongigee sguenit o by Gre, wmlsioem aed orhes hisands, camaltion and contingemies fiar woch perods and for
fot o thar wch smoents a1 map be requiced by the Morgagee sad 10 pay prompdy when due sl premiums fol such mmswnance, The minzniy of
Lt e tequired by the Mongsgee hall be the mimisum smweasiy o which wed aarence shall Be wines sod it shall be incwmbent upua the
Martgagar 1 maminn sech sddivonsl inisrance as may be neceisary to meet and comply Fully with s ce-musrance requaremess cotkmsd in uid
polied ta thr end that sl Martgagor o nol s oimerss thercusder  Tnsurapte thall be written by o company or compasies approved or desigaised
by the Mongagee and all palities md remewals theresf shall be hld by the Marigagze. Al detailod dovignations by the Mangager which atr-aerpord
by the Blortgegre and olf sgreements beewers Morigror asd Marigage relaing i inssrance, paw srating o1 bereafier mude, shall be b writing sod
thall be 2 pant of th mertgsgs agrerment as folly m though set fomh werburim herem wnd shall govesn both parics hercto and their sorcessen
sl amigrn. Mo lim apea sny of said policies of msurance of upen wny scfund of roharn pomium which may be papabls oa the cancellation o
terminabion theirul, 28all be givem 19 oher thin the Macigigee, seopt by rropes wedemement sfiaed ta sech folicy and spprovsd by Mongages  Each

hey ol wosurnes shall bave wfied theresn o Sonderd Mrw Yook Morigages Cliuse witheat Conteibut jon, making el bon or boxes undes juch palicy

£, In ihe erent any wum or fums o emsacy beeome papabls termunder the Motigages shall bave

reieive aned apply the swame on sccount of the indebicdness hesehy seevned, o 1o permit the Memgagor to receive and oe i, or any

peri therel, w i therdby waiving or impaining sy equiry, lien or sight wnder and by wiriue of this mergage. In evens af Jess or pluymiacn|

damage 10t m prapesiy the Morggager shall give imsmediage covice shereof by mail o the Mongagse ind ihe Motigiger may make prood

ol lms i abe wame & mads prompely by the Mosgagar  la evcot ol forschmure of iy wongege or other srmanfer of Goe to the monguged

Praperiy i extinguithiset of the indebiednen serured hereby, all ruht ttle snd imeeest of the. Mortgup: 1= end 10 sy inssrance: palicles then in
forze whall pasito the purhascr or grantes 1

e
P The Morigege may, o8 it opion, sl withost waiving it nght ta saeloaie e iodebirdnns heschy sevured and o Forecose the s,
pay either befure ar whier delinquency any o sl of thoss éertuin obligstions reqired by the temns heeool to be paid by she Mongager
tection of the mongge iwcwnty or for ohe collection of the indsbiednen herdy secured, Al B 5o sdvanced oe paid by the Morgager shall be
chargad into Lhe mostgage ayrount end berome sn integral paey e, vabiedt m ] easpeets 1o the torma, cunditiony, sed covesens &l the alorssaid
promasary aoie, sod thiv mengagr, w fully sed ©@ the sme ot e theugh o part of e wiginal sdebtelnens exideneed by «ald pote 2nd coumed
By Uit martgage, cxerptig, howewes, thu sald sums sbell be rpaid the Mortgagee forhwith wpon it demand and be in additon o the ergulng
menthly innallmests provided by ihe mongage molc.

m Tnulhc-lm.-mu&n:wo!nﬂfm—kh;&emw#mm,hllu.llu:nﬁsinglhlhu!uilwmz,mnmme
posention of the Morigagee uad in event of the farclosre of this marigags of eiber tmasder of tithe to the modgaged propety in e nguiss-
ment o the indebirdness socured beveby, all ight, stle and intorest of the Mosigagor in and to sy vech abstracts of wtle shall prut o the par-
ChasT OF granter -

11, That oo waiver of any covemant herein ae of the chligsion secarnd hereby thall ot any time bercafier be beld 1o be » waiver of the
terms hereod e of the cote secured berrby,

1L That in eeder b0 accrlerate the maturily of the inddedseny hreely woured becsose of the' Failure of (he Marigagar wn pay say ax
sismmment, lishility, ohfigstion or b span sald u bercia provicad, ot shall mot be nevruery nos cequiste (Bt the Mertgagee
chall fint pay the wame.

18, To the exoent of the indebed: of the gagor to the Morygages described bertin or setured herchy, the Mongsgee is besby
Hkmdlﬂbh‘llrnwrimulndmmd#udlh- und bolders cheres! of rach and every mongage, lien of other incumbrane o the
land describesd bevmin which i padd andfer mtisfied, in ar in part, out of the groceeds of the Jown described herein or sccured hescby, and
ﬂemﬁtﬁqlk‘uﬂuﬁmhnuﬁummhmuﬂdnﬁdmhcrrbri:pmn;._-.dnuu”._
udhmllb;wwmummmwwhwmﬂam&darkd’m"&hhm“ul
ﬂ‘d:it-wldh\-rhempumuiudwuuh«mpmdw-dbmuﬂlr'kﬂwlnd:tb:mdu;mrmmﬂ:mlnm_mm.
fdnirfhmudﬁﬁmﬂmmmhmldﬁmwwmn.ummwnumh..;.,sm..,4
ﬂﬂmn[mr&I|Imp‘:tzJ'.m‘m'dbnd'ﬂ!,pu.m'uh’mdurh.mﬂn'heuﬁfwduduu;lldﬂmdI),.hhgm;umw"
o7 about the time of the reanding of tha mongage.
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p, BEN J. SLUTSKY and HMARION SBLUTSKY, hie wife, and JULIUS SLUTSKY and
ALICE SLUTSKY, his wife, have jeined in the execution of this mortgage as fee
‘title holders for the purpose of making the lien of this mortgage a first lien
upan the property encumbered hereby and described aforesaid. It belng under-
stood and agreed that the sald Bem J. Slutsky and Marion Slutsky, his wife,
and Julius Slutsky and Alice Sluteky, his wife, are pot liable for the payment
of the indebtedness secured by this mortgage and assume no responsibility for
the payment thereof, and have jJoined in the execution of thia mortgage only
for the purpose that the lien of the same may encumber the fee title and con-
stitute a first lien thereon, except Ben J. Slutsky who is one of the co-makers
of the mortgage note secured herceby. !

IV WITHESS WHEREOQF, the sid Mortgagor has ciused these presents to be signed in ity name by its President and ja
corpatte seil o be affieed, srtested by s Secrstary, and the day and pear above written

Z i
S, e THE ARISTOCRAT, INC.

. -:‘;,___;ia,&};%
E aljen
Attest: _d—g_-\;?_{::‘_s.a All
__I;;\H.‘L;Ht_%_ (smaL)

_(iEAL)

Jl: ko ‘?"'h .ﬁrla ncral.. Inc.

s, (e,
C_ic«:-ﬂﬁ.«-fr’-&._. ht—q.@!’-‘ﬂﬂ-_ﬁ.

ns to Ben J. Slutsky, Marion '\ FE—
Slutaky, Julius Slutsky and § e il _ Sd. T ~, (SEAL)

Alice Slutaky 4 v £ A
o)y i '-'.-iic:a lﬁ"‘ét-“f_..l \.LJEL-—'I.‘_ e (SEAL)

STATE OF FLORIDA
COUNTY OF DADE

L an effiier satharlzed to take sckrowledprenis of desds according to the laws of the St of Floodd, duly qualified and
scting, HEREBRY CERTIEY that _ BENW J. SLUTSKY

- and

_IRVING E. MILLER respectively o o President and Secretaty
'I‘HE ARISTOCHAT, INC.

ﬂ[- = i 3 fDI‘bﬂ!juM]‘
to me p¢ rsonally Lnnu-r this duy ackmowledged Hﬂl: me u-.a: they :-m:uled i [Mrgu.n; mengape a5 such l‘i"-:trs- al mid
corporation, and that they affixed theseio the offidal seal of sid corpomtion; and | FURTHER CEATIFY that | know the mid

pesans makeng sand scknosledgmenss described in aod who execuind the sl mottgage
IN WITNESS WHEREOFE, | hereunto sct my hand and ofcial seal st Miseti, said County and State, thia \5_0 ey
>

-

PR SRR ... .. SR W 4 ...

My eammmsnar explees: ‘r’
; - 4.._-r _a..{f __ @

15';|; 4 ary Fublic, Stze l;i I":;'I:,’hl I.Il,pt
o Wotnry Pubiic. Siote of FBTE: or tyie

Mo saoires Dok 17, i9a

br & oy Ca
5 350.00 FLORIDA DOCUMENTARY STAMPS AFFIXED TO ORIGINAL NOTE AND CANCELLED




STATE OF ﬂ

OFF 4 ¢
COUNTY OF vk {rrsg) S5. sec 1218 017

I hereby certify that on this day, before me, an cofficer duly
authorized to take ackpowledgments in the state aforesaid and in the county
aforesaild, personally appeared BEN J, SLUTSKY and MARION SLUTSKY, his wife,
and JULIUS SLUTSKY and ALICE SLUTSKY, his wife, tome known to be the persons
described in and whe executed the foregoing instrument and acknowledged before
me that they executed the same for the purposeés tharein expressed,

WITHESS my[hand and cfficial seal in the county and state last
aferesald this ).§_  day of April, A.-D. 1358, -~

“ ;‘Idlll.:lll...l.‘rd-
foo———n n gy SIS
Hotary Public, State ofNew York ‘ sximygs ™

My commisalon expires:

)
LU BUEGLE
SwTALT FEELIE (9 TRl STATE OF niW verL
ULETER CORRTY ; :
B cERAREIOR TIRIALY WAACH M 10 b O

R
w :uw:-m counrr. PO

! ' kS
K H MARKS
FI:\TI::I- L ciuchst omui

—-agh Lo e J9f pajig

3

i

- d
E £
7
: g

S e 3
MY 40 NOILYIDOSSY

UNALISIGE 30 PEIISYE

NYOT ONY SOMIAYS TYHIOAd 15uid
abefjiow

o dap——
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1101 mecd17
Batisfurtion of Mortgage

ALRFACTION BF WEATIARE |
wiRur b7 rhBRIGS

884733

Enow All Men By Ufrar Prewemte: Tha [ LEQ EBENSTER,
thy owner and helder

of & eerinin aviwtgape given by BEN J, SLUTSHY and MARICN SLUTSKY, his wilw, and
JULIGS SLUTSKY and ALICE SLUTSKY, his wifls,
" FEQDERAL TITLE AMD INS URANCE CORFORATION, a Florida éﬁrpuritim

bearing dote ihr 3lat day of May Afr 1456 | reeprdrid . mor
Ttovks B4 pmee 5B9  in the offies of the C'ferk of iho Cieenis Crurr of  Brows rd

[oemiy, Stae oof Flarida; eioen fo seenrs the vum of Two hundred th.r.uuand {§200, 30 00lers,
enideared by ong eertain mgr L apin e fullscing desenbod propoery, diuste, triag

awnd hoing in Broward Catrnly, Seate af Flapida, foees:

fas deacriked In above mentloned mortgage)

e paveitud full paysnat uf wid indrbivaerar, oadl de Rerohy du'kn;uuﬂﬂlgl- sutinfartion of i nuert.

Hagr, and Kepgdy iliverd the £konk nf the said Crenil okt die cgaenl (e sy of rreord

HITKERS My berd  and arad iR 1é6th Aav uf Dacember,

A MOST | ’

Signrel, mab ol gl difverid in hioprhince of:

;'.i_.?—”
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851101 e d 1B
Sty of Flarihy, . )
.Gsentyaf Dade
3 Frrebyg Usrthly  Thot on this day presanally appeaned efore mey an officer duly sutbarisod’
Yo sdminidcr ourke and take prkmatedgmens,  LED EISENSTEDN,
i3 mpaceld kincyon o be the persom describad in
and who rxeesied the forngoing smiisfaction pioce. wud  Be scknowlrdped before mg shar  he
‘exoruted the smme for 1he purpow sherein expressad.

Y. rheiad
TR

rowife qf ihn said
en 8 s parcte and privaie coak : r-].:m and mady fiy wnd i:njun‘" war, separaicly wnd wpart fredr ker
sairl husband dnd seknoutalae that o ol ty de aaid ratisfarsivh far mertpage fec she pur
poir af redounriag, relinguisking and vonimying &l her pghi T trrewl, whother of dier, fome
tead or of swperaie properey, RIS or pguiidbie, in and (o e lands deseey and Ehal shr

exerurond the snll inafrumens frecly and volunsarily, ond withast any compulsivn, Fonikegine, appre
J.l.!ﬂ.l-.n'-.-lu-.-.l.. T T R

I Hul‘lfﬂﬂ !hlrlﬂf, } hove kaesiarg gl my homd and affized my adivie! wed ar
Miami Brach v wmidd County and Siare, this  1&th day of Docember
A ILIPST .

u”nmuﬂm VAR o e Notary Féhiie, Sinte of Floride at Large"
L IV - '

Hilouy Hr Mﬂu I.lul.m-_; D el e .

lrmml M HFIGIAL ket ppon
- BETWARD DHIMEY. FiDnug

;"RAN.‘L H. MARKY
CULRK 0F ClmEUIN COURI

qajog

Ayt pratey Joj papy

jre wpacoay gy Sy ur

LT DN RS CNALI T S

¥ AN F OOy

y gy m';ll.mlfr_ulg uT opr ';jIHJFJ-_"

ifinfipoys jo umpeyspeg
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SAD #5
Ssotion B6O3
Project 1002
State Road Al
Broward County
DISCLAIMER

58~ 69429 %e1304 medd1

FKNCW ALL MEN BY THESE PRESENT3; That Whereas the State Road
Department of Florlda, has heretofore meoquirad title to the herein-
gf'ter described lands for use for atate highway purposas; and

WHEREAS, eBsid lend is no longer required for sald purposes,
and the State Rcad Department of Floride hes no further use of said
land for any purpose; and

WHEHREAS, the Stote Hoed Department, by formal actlon of 1ts

August 14, 1658 , euthorlzed the release of asald land;

NOW, THEREFORE, the State of Florida, by and through its
component ageney, the State Road Department of Florlde, in consider-
ation of the premises end in pursuance of the provislons of Section
337.25, Florida Statutes, does hereby disclaim, relsase, renounce
and surrender ell of the right, title, easement and interest of the
State Road Department of Florlda, in and to the following described

land in Eroward County, Florida, to-wlk:

L 8trip of land 30 feet in width immediately
edjacent to the W2t line of the 100-foot right
of way of State Ropd No. AlA, throush the ¥ f]
of the ME} of Sectilon 26, the Ef of Section 23,
and the of Secticn 24, a1l in Township 51
South, Range 42 Bast

STATE ROAD DEPARTMENT OF FLORIDA

ISION OF RIGHTS CF Y
D[f’-“-'ﬂ.ﬂ'.PTIGN EFFROVED

; [y 2272 Lk
AUGZT 438 Lk




o 1304 #4342

IN WIINESS WHEREOF, the State Road Department u?.’ Fllcrida
hap caused these presents to be a:l.gaeﬁ in the name of the State of
Florida and in the name of the State Hoad Department of F-lr:ridu, by
its Executive Director, and its .Iséml to be hereto affixed, attested

by ite Secretery on thio »<f ddy of c'g._é?”:;ﬂ; , A. D, 1958,

« STATE ROAD DEPARTMENT CF FLORIDA

BY:

% Eb:ecu]ive Direamr

f—"‘-“—'- Secret.ar:." 3 g

H:p:H,EBSEh

"" IHr-ulr:

-ﬂp’&)f_&d‘éﬁ-—ij e -5(’ 4 g,-.., 5
STATE OF FLORIDA
COUNTY OF LECN

I HEREBY CERTIFY, that on this a-g day of [
k. D. 1958, before me the underaigned authority, a Notn.f?ubnu of
the State of Floridas at Largs, persconally sppeared RALPH DAVIS, and
L, A, FRALEIGH, raamctivé:y Exeoutive Director and Secretary of the |

State Rond Department of Florida, to me lmown to be the persons des-
eribed in and whe executed the foregoing instrument and severally '
aclmowledged the execution theracf to be their froe act and da;ed as
auch officers for the uses and purposes thersin menticned and that
they affixed thereto the officisl seal of s&iﬂ Statu Road Department
of Florida end ths said instrument is the aot and deed of oaid Dapart-
ment.

WITHESS my hend end offieial meal the day ‘and year 1ast
aforasaid, I

m“"'“‘“‘l“m
OF Mitwacy oo
FHANI Dot ¥,

BLERN OF CINGUIT Couey
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8-105632 AGREEMENT

:,lTH.ES Amm'z. mnode and entered !.ntul_ thislsat day of |
November, 1958, by and batvliﬂluun BEN J. SLUTSKY and MARION SLUTSKY,
his wife, JULIUS SLUTSKY and ALICE SLUTSKY, his wife, [RVING MILLER
{sometimes known as IRVING E. MILLER) and SHIRLEY MILLER, his wife,

apnd JOSEPH LEVINE and ROSE LEVINE, his' wife, hereinaiter referred to

as FIRST PARTIES, and KIMBERLY MOTEL, INC., a Florlda corporation,

hereinafter refdrred to na SECOND PARTY, thelr reapective heiras, execuior
: cA

L=
legal reproapentativen, nuncuu'gotn and ngpigno, whenever and wherever the

. . =
context go requires or admita, =
*WITNESBEETH®* =

) | &n
THAT for and in consideration of the sum of Ten Dollagmm, and

other good and valuable considerations, sach-to the other in hand paid, the
i 1 1

receipt whercof is hereby acknowledged, it Is mutually agreed as follows:
That heretofore, to-wit: on tha Tth day of Qetaber, 19588, the

i I :
Firot Parties did, as Leasorn, enter into a certnin Lease Agreement, where

in the property described as follows is demised:

Parcel I: Lots 11 and 12, in Block 14 of BEVERLY BEACH,
" aecording to the plat thereof, recorded in Flat Bogk
22, ot Fage 13, of the Public Records of Broward
County, Florida;

' TOGETHER with all common law and statutory riparian
rightn thareonto appertalning

TOGETHER with the bolldings and improvemnents which,
in accordance with the terms hercinafter aet forth, the
Lessor does hereby obligate himeelf to construct and
place cn the above described dermised premises.

Parcel 2: Lot 26, in Block 15, of BEVERLY BEAGCH, according
to the plat thereof, recordad in Flat Book 22, at Pags 13,
of the Public Records of Broward County, Florida;

'TOGETHER with a1l common law and atatutory riparian
rights thareunto sppertaining. '

The -p-l.ﬂ‘.[ll hareto ars desirous of causing this Agreement to

be recorded among the Public Records of Broward County, Florlda, for tha

W;f‘?’;kﬂn-:_y ':_"'f/ gg/ﬂﬁ,ﬂﬂ, . v e ;’Q/ﬁ_ 72, 3::;
S S4AML S T AL Ul )




arc 1413 ms1 75

purpogs of advising anyone who may be concerned that there is o Lease in
force on the property above described, the terms and conditions of which
are more particularly set forth t!:crukn.

IN WITNESS WHEREOF, the First Parties have herennto net
their hands and peals, and the Sccond Party has caused thepe presenta to be
signed by its duly authorized officers, and afflxed its corporate seal by arder
of its board of divectors, the day and yenr first above written.

Sipned, Sealed and Delivered
in the Presence of;

—acalhy Gy L uﬂtk
,..h} f l_lle + Sl Y
1 mf_(f?ﬁfq der .Kwu’ ;

Awv to Ben J. & Marion Slutaky M‘.hrinn Slut uky

y

fel (bs;_ “Ongl . (Seal)

JulTaah\Sluteky F

limf O ey A

As 1o Jollus & Allce Slutaky Alice Slutahy

/3 978
lerww

| (Seal)

[Seal)

faeef wcf i e g .4 e, {Seal)
As to Izving & S!:ur.'ley M.Lllar Sl:nrlm,r Mill/.(

dessil 7 |
}A“Wl:/(ivine__/ : Rante [ {Seal)
3 -

. v, : J a2 "f ol {(Seal)
An to Jooeph &k Rose Lovine Rbst Lavine
First Parties FIRST PARTIES
/

HJMHER_E‘! MOTEL {Seal)

ya .
/f() -- ﬁ/”'&’ f?’ yi -L.-p. _éJ/x’
eaident
‘%‘Mﬁ} d ﬁ?’da{{ - 184 @2{ Crroi——
i

to Corpo r'uc,"Er. cond Party Su cretary

SECOND FPARTY

LAY BFFICLS, METEM, WOIDD, WOSEM & NOUE, MiASI DC&Cy FEOCAGL DL LO NG, srasi DEATH 30, ¥ LOmioe
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STATE OF NEW YQ y ¢
COUNTY OF . " }SS..

IHEREBY CERTIFY, that on this day parnaxmily appeared be-
fore me, an offiter duly authorized to administer oaths and tn_'kn acknowledg-
ments, BEN J, SLUTSKY and MARION SLUTSKY, his wife, and JULIUS
BLUTSKY and ALICE SLUTEKY, hia wife, to me well known'te be the perasons
described in and 'W'hﬂ exacuted the foregoing Agreoment, and they acknow-

ledged before mﬂ that thoy execated the same for the purposea thercin ex-
pragsed.

IN WITNES REOQOF, 1 have hersunto set my hand and ai-
fiyed my official geal at , » 8aid Gounty and State, this

day of November, 1958,

My Commission ;",h:pi roa:

F3epto

]

ETATE OF FLORIDA )
COUNTY OF DADE } 88.:

L

1 HEREBY CERTIF'Y, that on thls day perasonally appeared be-
fore me, oo officer duly authorized to adminiotpr caths and take acknowledg-
‘ments, IRVING MILLER (sometimes known ns IRVING E. MILLER) and
SHIRLEY MILLER, his wife, and JOSEPH LEVINE and ROSE LEVIME, his
wife, to me well known to be the parsons described in and who executed the
foregoing Agreament, and they acknowladged before me that they oxocuted
the same for the purposes thorein expressed.

IN WITNESS WHEREOF, I have hereunto net my ai’—

fixed my official seal nt Miami Desch, sald C.ou,gl; and 5:.11:.-;,
day of November, 1958,

Hnlar‘j’ Fublic us.d'l.e Emte of F‘lnrid.u
at Iarge

4y Sint [E.\.,;fuu.IJr
t"‘:‘-nr {ﬂ.l,.luﬂ-hr 1tnL 1Ht" if .L_l'

My Commigaion Expiren:
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STATE OF FLORIDA )
COUNTY OF DADE ) §8.:

I HERERY CERTIFY that on this day peracnally appeared ba=-
fore me, an officar duly authoriged to administer on Tph'ﬁ and take acknowledg-
ments, M. Hipsse President, and DEPy e BEFLL 530
Secretary, of KIMBERLY MOTEL, INC., a Florida corporation, to me well
known to boe the persons described in and who cxscuted the foregolng Agree-
ment and duly acknowledged before me that thay executed the same for tha
purposes therein expressed as the nct and deed of paid corporation.

IN WITNESS WHEREOF, I have hereunto set my hand W
fizced my official seal at Miami Beach, said County and St,a ,!

day of Movember, 1958, t
_,E A
N ry Public of the 5 te of Flo rid.:u

at Larpge

My Commispion Expires:

'Ncruru Fublic, Stete &l l‘laﬂdu at |n,g£
' by comssition expioed -ad Feb. '-E“v
*) flanded By Amniican w:wl:-u- of

FECEARLE 1% B e Bl o
DD 'y

FRANK 1L A ARKS
CLERK Df [‘.15.\.1 il COiRT

Law GrriCid, MpvyER, WEISE. AOEEN & ACEE, MiA M DEACH FEDENAL BULDIMG, Minm DEACH 5@ PLOdioA




FLA | LAwng ' n
oM .M" i FAPCO'S FONM (£l Mpcu u-ulmm ECARSRATION

Comobe WP W2 FIRN M) _1 gl;g 41_8 NL&EGE. I- . ""*"".ll FLGR | AA
- : ' . Jfy
V8" 1519 @laim of Lien ~ 7o .

Btate of Flors, - ¥
Qoundy of DADE :

- NUlB "0 PAILS, ,I.Nﬂ., B, F.ln::l.dn mrpnrnl:inn.
. f’h"mu o} Lienor) |

P

e e e e 12563 H.ana.}mu_.nnul.cwud -Harth.Mlomd,. Flo.:id.a.
Hedldenoe or .ﬁuuwu Addreis of Licnor)

1
:

Baing duly yuoen sy that in  Puivsasies of & conprwer with

.._.E.EE*.L&BP WAIND, Sub-cﬂm:tﬂs:tpr ..F.Q Elink_Congtrugtion, l::v o G@ncml
Contractor {Mumeof Limors Employer ar person with wham Fa conpracied)

te . {’F@Wﬂ} tha followring i% i fﬂ:;u describe th-e fubar ar sdrvices pecformied ar

riatcaials fumlihed. Desertbe specially fabricatod hretcrial separaeiy.

1 : r
. 1
n L r

PAINT,

EPedeuf 11 1h Lihc L kECOERS B0
1 Aurdam, COURTE (hFA

FRANE I MARKS
CLERK BF 'Toacn] COURI

D]

a the vilae of RN L T 1 & N—— oo e
(Seatn Mmﬂ phice)

h el G e —

| om tha Iﬂﬂoﬂu dnicridied r\uimpmy {Dexvibe real propersy mﬁnﬂul.'r Jor rdamujuu&m, Kiving

mwmﬂim} . Loes 1t and" 12, Bloek 14, end Lots 26 and 27,
Bloek 15, Beverly Beach Sub, Bi:nward County, Florida, according
to tha Flat thercof: renorded in'Plat Bock 22 ot Prge 13, of the
Public fAzcords aof Hrm-ard Cauntx. Florida.

owned by: Boverly Ocaan Corp., a Ploridu Corporatiul‘l, a to Lots

amnaie Ad.and. . B 14, and Mﬂ":icmr..l Ang..aader 99 vy, lease ae
€0 Lats 26 and Tpiema of oo sptin, ichege interes lien by clined) 12, and
whass rerett in auch roa prw,pnrty in, /.39 ¥eur leasahn)d as te Lors 25 and 27
{5rara '8 itfereu, us for dmplo‘ Uife eusate, evschold, of kel

Ho furibar sy thar the fnge tem of 1% ‘ } en the ..19;1‘.]:-......

i'f'“.' December . 19 sa. and, of rha umlrm pw:e waied, thore i m;pmd the
[ i
amount of , . 5{{‘ 133‘4 13- [P

fSu:q mm MHHJ .' [

LHE gy,
'J

Malory P\.IHIE llnh of Framlda

oy ge -

H:" mmlm azpire [andre,

éﬂl‘%;'gw/i’fﬁ ﬁdﬂ‘-'; :’7‘!—-1: ﬂ—ﬂ&

Hel -
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- n-cunnn:r

Alaim of fhien

{State of Maridy, I,
oty of DROVARD _
LIR CONIROL PRODUCTS, THC, 0% PORT LAVREBOALE . . .

fMama af Lisor)
1201 N, B. Mlezler Dr. Pt. Loudordnla, Floridn

.......................... [

I'ncsldﬂtl:n o Busi'.ud-u _{ddn:u of Lo}
mnuorn exya that én prircuands af ¢ eanrrace echih

.I?I.nIh{ CONITn

fiama of LitnoPs Employer of gorion with whom be mn-r-mi.'!“d',f

. - | taker and
fie {pqrfwmd} vl following  {povlecs and ) FHora doserdha tha ebor ar convkosy panfidmad o
fursdatod Imateriadd

materials furnigied. Dessibe spoclally Jebvicated metericle toparctaly).

Avning windota, plotire vipdey frapon ota;
Inatolled. oomplato :

el i e et 4
©OOPTEY 1 cduna T pgmsL

FRANK I MARKS
CLENK CF CIRCIT Shust

is the wlug ,;I'im Fnowasnd, thees hundred.. mghtr..m.nn.nnﬂ,.zu.;ma.m;rjag.

fSare contract prica)

on Hee Jﬂﬁmﬂrlg gereribed real property.  fllczonbe. r\eul proporty exfflanely Jor idevaifleation, gving .
ureqt and number {f kneum): Iate 11 end 12 of Bleok 1% ond Lok 26 of Bluvk lg

“Beverly Boooh Subd, nocoriing to tha'Flat thoreof-as resorded in-Plat] - - -

oot 22 ot Page 13 of the Publio Eacords of BErevard County, Plaridn.
UWHED BY; Hen J, Slutoky ond Harlen Slutshy, hle wife; Juliun Slutakly
and Elioa Slutnky, hie wife aa Foe Hinple CHRIBTE . erarly Goeap Corg
under a 93 Fear loopa. Arintoorst, Ing, 'ag thelr imtorsst ooy appoasn).

:ﬁrm,..,...'.... o
’ {Namn of ouner opeiner whoge inrerout lion iy claimed)

whese Wierent ki such roat properey o BE. Fholr Anberash. Mag.oppans
{8urtz ouner's inrercat, o feu almplr, life aitare, keonchold, if Enmond

Me furehnr eoyw thar vhe lose Hum ﬂ] ilmiwl * ey f""m }ml e I .. J—
’ materials

day of Veroh - - . 1959 . andh of the coniree) price wnred, shete is uipaid ihe
opTwe thoutipnd five hundr id oo /100 (82, 500,00) DOLLARD

Si.;;.q umluu unpajd,l‘

,"w which cmound i clajme w ﬂm e liq vl wreperiy hereln d';m!mi

A CONTROL PAIDUCTS, 'Zbg,zw

Suburribed end scorn 1o h_im:- o s L R ,..ﬂn uf

20063 ..

My romichiagican BUEELE o e
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RELEASE OF LIEN AND SATISFACTION

59f105ﬁ23

KNOW ALL MEN BY THESE PRESENTS:

That NAILS 'N' PAILS, INC., a Florida corporsticm, for
and in consideration of the payment of the sum of Ten ($10,00)
Dollars and scher good and valuahle considerations, receipt of
which is hereby acknowledged, does hereby release and satisfy
that certain Lilen filed againat Lots L1 and 12 of Block 14, and
lors 26 and 27 of Block 15, all in BEVERLY BEACH SUBDIVISION,
Broward County, Florida, aceording to the Plac thereof, recorded
in Plat Book 22, at Pege 13, of the Public Records of Broward
County, Florida, said Lien having been filed on January 7, 1959,
end recorded in Official Records Book 1418, at Page 162, of the
Public Records of Broward Councy, Florida.

By these presents the underslgned does release said
property from seid Cleim of Lien and satisfies sald Lien im full.

Dated st Miami, Dade Councy, Florida, this i d day
of August, 1959,
Witnesses: HAILS 'H' PAILS, INC.
;"'." 5:“-_?;’” £, /' 4

-

. L

By: L 5d J/{/ sty B

GEORGE A] GOLDSTELN,
Presiden

STATE OF FLORIDA )
COUNTY OF DADE )
Before ma, the undersigned suthority, personally appearcd

GEORGE A. GOLDSTEIK, Presfldent of NAILS 'N' FAILS, INC., who, upon
being duly sworn, deposes and says that he executad the foregoing

. Release of Lien and Sstisfaction for the uses, gnd purpc:EE/I!E forch.

.? -.

-

-~ My commission expires: L

e A

-rmm.ml HIrIENS Bl

i A C w7 [
¥ BAMwAND Oy ry s . J’Ifi‘?illff E‘? - “]‘J\if‘f"‘;kf— "
FRANK H.mARKS QEORGE A. GOLDSTEIN 5

FEEWE OF EYRTH 1 omer
#

; -1
SWORN TO AND SUBSCRLDED befork me thid 3/’ day of

August, 1333, /
&1
Ao,

blic; State o
Florids st Large' : '/

Ratery PLH?E. Site of Nocidy o e
Mol is S s :

WILLIAME B BALOWDM, ATTOANITE AT LAW, 1001 oPoNT BUILDIRG., WA, FLORDS
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Release of Lien

STATE OF FLORIDA l
[
Cloutty of _ BHOWARD

Fur and i conrderctfon of the sum .T!________El_ﬂ’ I_-ﬂ.;n_lfm_o . Diollem
i Y% g hond this day paid, the recelpt of which e hereby acknowledged Ak hersby

relenas the property hereinafier described from a cerlain lien jied by At ms bn the office of tha

Clerk o) the Circult Court of ._ﬁmﬂ_:‘,__..f:ﬂuﬂfy. Florida, on ths 23
day of Jana A D 1959 (or tha sum of _Twe thousand flve

Lugdm_lmh?fm_ri_ﬂi,jnﬂ .00) DOLIARS Doltars
due 1L for }-c;;:i;nd on soid property; and g g hereby declare sold llen fully sotisfled.
moleT

Said property b described an followne:
Lets 11 end 12 ef Bleock 14 and Lat 26 ef Bleok 15, Beverly Beach

Subd, scoerding te the Plet thersof as moaerded in Phat Besk 22 at
Puge 13 ef the Publio Eecerds ef Ersward County, Flerlds.

WITNESS my hond ond eeal this__ 340 day of

Stned, cesled and delfomed b I o L, PRODUCTS, X

STATE OF FLORIDA 2
=
Cnuraty af LATE

ek . Sth  depof __ July 159 peraonally
apypeareed hojuwe me_JONn Gleyr and R, 8, Jarvis = gud acknowledged thar DAY

cxrcufed the foregning refoase ol Licr for the purpores thersin expressed.
WITNESS my hond and seal the Jay and year lan above writien,

FRANK H. MARKS ’ — P i
CLERK OF CURCUIT COUNRT - P it r.l rreiil
- Y mt
- P (X eitim S b 193

‘w{—:d 'P?M JWZ?L : " i _Lluj”

WALt C;é.(__ (#Mﬁ,ﬁ;'fv/
7 Jle m:'-’?fd /f-é?.g..( ;’f
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59120728 - PIRCHASE AND BALE AGREDMENT

‘THIA ;'&GK.BEHENT, mads aod enterad into thJ..; 30th day of
Novar.u'har.. 1989, by and heitwenn [RVING MILLER l.wd. EHIALEY MILLER,
bis wifo, hearaingfier ru}'errud to ns the EELLERAS, and BEN 1, SLUTSKEY
and MARION SLOTHKY, his wifn, and JULIUB SLUTSEY and ALICE SLUTSKY,
his wifa, hereinafter referred to-un the PURCHABERS, their respoctive
belrs, legal ropredsntntives and l.llllgnl.. wheraver and whenever tha context
”w :rnquirul or admite,

FWITNESBEETH*

THAT, for and in conelderation of the surn of Tepn Dollste, wpd
ather good and valuable considerations, sach t¢ the other i hand paid, the
rocaipt wharoof La boroby ackiowledged, it i mutually agreed as Lollows:

le Sellers represent unte tha Purchascra that they mre the
owntra of an undividad um-ﬂ.ﬁrd {1771 interant in and ta the followlng Lew-
saest ilﬂﬂl’ﬂll.h end to the following described 99-Year Loarces:

1, 99:Year Loana dated September 30, 1957, In which Ben J.
Sluteky l.ud. Ml#nn Blutaky, his wife, and Juliue Sluteky and Mi-.cn Sluteky,
hir wile, mpposr e Lowoare, and Wast Ba\-‘c.rly Corp., a Florlda corpora-

tian, appskra 6o Lassco, and whorsin the following deecribed Property, sit-

‘9216 WE 12 70 65

¥
ustz, lyleg and belng o Browsrd Gounty, Florida, in demined, fo=wit:
Lotn 26 and 27, Block 1B of BEVERLY BEACH,
dccording to the Plat thareof, recarded in Flat
Book 22, mt Page 11 of the Fublic Bacorde aof
Broward County, Florids; TOGETHER with any
riparian rights thereunto kpperialning. '
24 99+Year Lenso dated September 30, 1957, in which Ban J,
Sluteky and Marion Slatsky, his wife, agd Julins Elutaky and Allice Sluteky,
hin wife, lrp.lllui Jesmore, apd Beverly Qcean Corp., & Florida corporatlon,
now known t8.The Arlatocrat, Inc,, ia the Losssn, and wherein the follawing
dascribad lpropurty. #ltuate, lylog med boing in Breward Gounty, Fleclds, iy

demlned, to.wit:

15

-]

—'>£'I'I"Iﬂll HEYEM WEHS, FOEEN & FOEE, wraM1 SEACH FEDERAL BUILDIMY, MI3M] BEASH T8 PLORIOA
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Lote 11 aod 12, Blodk 14 of BEYIRLY BEACH, sccordisg

to the Flat tharaof, recorded in Plat Book Z2, st Page |3

of the Pablic Racardm of Browsrd Comty, Floridé; TOGETHER
with sny riparies rights thevounto Appartaining; TOGETHER
with a1l of the fursiturs, furaluhings, {i¥tras apd squlpmant
Io.:ntqd in the promiiu- nnmmunly .'nwwn an the Aristocrat
M.ata'h

'|
The Sallﬂra agres tu lnll all nf l.hui:r :rl.ghl:, title med intarset ip

l.n.ﬂ te the above Idlll:rlbud Lu.lll and the 1bcwn doncribad Iu:h:.itura' fut= -

niihlngu. ﬂ:.mri- and qqa.dpmant untc the Purchanars, for the total aum
c?mpruu:t by hav]f.ng the books sod recordg of 1Ihq {:nmmy auted for the
pusposa of duter‘-l!_ﬂhllns the sctusl cash amoynt of money inveated in the propt
elrtl}" by tha sqll“'.. Ag of this 'dnu, the puﬂ.'.'u_u balleys that such o amoaok
i
ia the eum of Two Bundred twenty«four thnulnpi four hundred thrae and &85/ |
10-0 ($224,403, l’:-ﬂ Dollars, a.ml.‘ for the ]mrpolu af thia Agroement, will
wae guch an nmou.nt, Lbut the paﬂiea BEF&S ﬂnt pri.u-r to the dete of cloping,
thoy will satiefy thaml!clwa by 2. praper aud.it &4 t& the cocrect mmount, and
i tha amount is dﬂfurunt from the airount J";lt- heraloabove sot forth, uuch
!

difforent amount wﬂl un tote be uwed 25 the cRTrEEt Ainount on the data of

cleslog, and, if quch coxrect amount I greater then Iﬁu aaunt just hare-

Inabosw set lorth, the excess 'h.hﬂ ta H_‘l’llillﬂlll} ie the promisaccy sotan on

& pro rata beeds, I tha lmnunl{.tii_ lama thmn the Amouat hul‘li_n,ll:mva nel

| . .
lﬂ:-ﬂ-h. the Ioaser hmou.nt shall lkewing be avidenced in the promisacey

nﬁi&l oh & pro :I‘l'h basie, The ]nrtlnl intepd ﬂl.ll‘., regardlean of the var-
ract ln'lulmt. an iwul.nl-'buv! :rua'."rad. e, the -:s-lh portlan of this tranase-

tion shall remaln a:n:utanl:. '

- The p'ur:hln price lHnll be pald s fnunwr
§z0, I!Dtl 00 this day p;id. [T d.apollt directly iz the Sallern;
$39, 103. 65 on'the duy u! ulnqing;

$115,0ﬂ0 00 by the axscution nf promiascry notaw, copdea of
whlch axs attachad !urqtu wnd made u part hereof.

' The partlas agraa 'lhl'-‘ I-hll trl-uucﬂdn will be tlosad in thn
nﬂl:u of Meyur, I‘I’w!.u, knuu t Hpz4, 107 le;nl.n Raud, m:ni Breach,
Florids, ut 10 u'duck AN, o :‘mn fud, 1960, t which timu the bal-

saca of the cash portion of the pduh-- price wl.l.lh pale ond the uzmnl

e arFE, W, wr-- ROHN & NN, -hm WEAGH PtabAl -Hum MLLM BTAcH u agion
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protoiasory noten exscuted and deliverod.

T]q.é ra shall ba :n.u pro=rallona crl any Klod or nature, whatsovavaer,
.Tl"m Sellare IE.I'IB'B o furniah an abscencs of Hids shuwing theis
tiflp to be good and ma.:rkutl'l::lle, robjoct only ta the u.'npaici Lalainee of the exe
Isting mioTtgege in favor ol Firet Fedozal Isévlnl-;l and Ln;.n Alllnl.'.l.ltlon of .
Miami; conditions, ragtrictlons and limitations which appiar of record; dp- '
pitcable xoning qrdinancos; taxos for the yoar 195%; snd fhe unpaid balange
- & agy rataln ;ch;.!tlll mnrtgn;u in faver of The kaxwell Cioi. » Ine,, and agrec
that Lf the abatesct dove not .lhuw the t!.'t].njtp ba gontd a::d. 1.'m| ;rklatabllz:, it .uh.a‘.ll
ba tholr l.hlnlutul- i_iu;'r te meke 1t good and markatable and they shall do so as
luu;-n 4o it is preclicatle ta do tin

- The partias ag'rnu that hecaune of tha peculizr :unu.r.u of this
traamactlon, this coolract whall be apacifiezily anforconble in the mvent the
Sollera fuil ar refuse to cloes this transatclion purouwunt .Lu the terens of this
Agrosment,

- In ordar to furthor (naury ths Purchasers that the Selleea will
<lose this traneactlon, the Sclloze have deposited in enérow with Mesorzu,
Mayer, Welia, Rau::anhl. Rose, & prn-;mr];!_.' exatuted ﬂuhip;munt of tha Sel-

and & properly sxecubed Bill of Saln,
lera' intarest ln and tu the Leasea above dareribed, 2ad the Gacrew Agants
shall be p'ri'uilngad_to use the Asslgnment pyrayant to the terma of this
Agre;mem. '

I the Purchasazre falf or rafure to pay tho balanga of the cagh
portion of the purchene prica, or [ell ar rafuss to execats and dellver thc.
pramiagsory adtos above veferred to, on Jacuary nd, 1964, then the daponit
thin duy paid whall be doomed agrecd aud Hquidated damages wnts the Sellers
and, tharunpmll tha partlos bersts nhall ;be ralieved of 41l lability hereundor,
ard the Ewcrow Agents shall r:zum ths Asslgorient unto the Sellora.

o .

The pln‘tlall ngren thaf thoro is o rosl eatate broker entltled to

be prid 1 commivsion in gonnsction with this tr-lml:um. If u claim for

Law OFFICEA, WEVER, WXINE, NOREH & RORE, NIANI BKAEH PESINAL NUNLIUME, SLAME BEACH 30, PLONDA
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real #atats commiseion iy imade a5 a rosalt of the actions of szy af the par-
tHas bharato, the p.lrtiala who arte at faclt agres io l.ndumn.l.!f,rl -ltl.d: aave hReTn-
1o #2 the other I?ll.'liﬂl from sy such claim or aay reasonable expepsa n-
cident to dafonding the name.

" m .WI;I‘NMS ‘H‘:HER.EOI-". the P!‘ﬂl.l hetato kave herounte wet
thelr houds and, #oale, the day wnd year firal above writter,

Slgned, Soaled and Delivesed
in th«n-P‘hunca ) :

o d

s *—7: /o

Aa ta irving & Shirley Miller -

SELLERS

CPRESNY -ﬁ;&w

#m_—“_m:_ Bac J. Siu
"‘-g\.’\-m\.-.ﬂ., R hﬂ‘[‘,_g.l__,r L Gty v Q{A]-\.Li
Aato Ben .Yk Marion Slutaky . K rion Stk
ff/% Ll | . §Z.l._,:q: o
% }iw.n.l.f

.a.a to Julius Nﬁliu Slateky

[ ' PURCHASERE

R OFFIGEER MEFER: WIOEE. RaREN & ROPE WUk ped 0M FEEEAL- B GE R W AL REAOH ek, FLCH DA
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STATE OF FLORIDA |
COUNTY OF DADE Y88,
. . ‘e

IHERKEBY CERTIFY, That oz this day perscoally apponred
belare me, ap pificer duly avthorlzed 1o ndminiater onths and take ackagw-
ledgmrents, JRYING MILLER uui BEIHLEY MILLER, hir wife, to me well
known to ba tha: ‘parsons ﬂ.ﬁlnrl.l:nd in and whi axecuted tha foragoing Purs
chate and Saln Agreceoant, and they acksowledgad bofore Tae that they ax-
uﬂlhd the samse for the purposes ﬂuum expramsed,

IN WITNEES ‘I\‘HEIL'ECIF. 1 hava horouztc ast my hand £2d af-
Eh-vd my otﬁ:m real af Mlumnl, Dade Coonty, Floride, this 5# dly

=]

My -::ummiui:m Expiros:
Notary Poblie, Seate of 2 cicg 41 Larm,
Hy Camiesivn Forpires Fub 20, 141

BTATE OF HEW YORK | -
COUNTY OF ]85t

1 HEREBY CERTIVY, That on thia duy perscnoally appeatcd
belore ma, an officer duly auntboriaed te admizister oaths aod take acknow-
ledgtrents, BEN T, SLUTAKY aud MARION SLUTSKY, ks wifa, and e
JULIUS SLUTSKY and ALIGE SLUTSKY, bl wife, to Toe well known wh'

the peroone deacribed in and wha wacutsd the foragoing Pufchass and bah oo

Agrasvment, and they ecknowledged baiore me that t.'hu]r axecuted the ;mam'l
for the purposes thersln a:preund. e

faad moy :glﬁchl noal 8l

this 4 duy of noll:am”bur, 1959,

My Comnmisnslon Expires:

Al

ER TR A e
ArTkbe I P Mrnwm
iH ooul-rr w

w1
PO r ) Pl e T, i’r‘q

BEroed m DRFaA mELONSY BOGN
OF STl CoamTT, Fliwrnl
FRANK H, MARKS
CLERL OF GINCUNT DDA

LAW BFFIGES, METEN. WEHE ROREN & ROEE, MU MUATH FESIRAL BUED NS LML kA EH b FLANDA
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ENOW ALL MEN BY THEAK PREAEWTE THAT:

THE ARIBTOCRAT, INC., a Florlda corporation, for itsslf, its successcrs

and asulgns, harainafter called the ASSIGNOR,'in consideraiiss of the sum
of Ten (§10.00) Dollars and m.b..JI; good and "1.;.1.1. considsestions to it in
hand:pald by BEN J. SLUTBKY n'?:d MARION SBLUTSKY, his wife, JULIUS
SLUTSKY and ALICKE SLUTHXY, :Ihil wifs, owning & ons-third interest,
IRVING MILLER ind SHIRLEY MILLER, his wife, owsing & ome-third interes,
and JOSEPH LEVINE and AOBE LEVINE, hls wife, owning a one-third .
intarent, harainafter callad tha Jlill]ﬂNl:!& H.n;nli hareby sall, assign, l"g- .

i '
for and set over unto tha Aseigndes, their helrs, legal repressntatives and,
i A il

ssaignae, &ll of the right, title and intevest of the Assignor in and to the 22
o
—

Iulllnru:lnI 99«Year Laamsnt -

k I | e ,
1, 99-Year Lonse duted Septembar 30, 1957, in which Bed™,

Slutsky and Marion Sluteky, his wife, and Jullus Slutsky and Alice ELut.li:f;
] I

his wife, sppear aa Lesaors, and Wast Baverly Corp., s Florida corparation|

appedirs ax Lessee, whareln the following deacribed property, situate, lylag

and bolag in E:qwiﬂi County, Florids, is demised, to wity
| ! ¥
(Lots 26 and 27, Block 15 of BEVERLY
BEACH, according to the Pldt thereof,
recorded in Plat Book 22, at'page 13 of
the hhu;gaiuh of Broward County,
Floride; THER with any riparian
‘rights therwanis appertsiming)

I 2, 99-Yoar Loase dited Septambez 30, 1957, lo which Ben J.
Slutsky and Mariod Slutsky, his wifs, and Jullus Slutsky and Alice Sluteky,

i I !

bis wile, are the Lessors, nd Beysriy Ocetn Corp., & Florida corperation, |
) | ]

m_i_im.m as Tha Aristocrat, Inc,, is the Lassss, wharain the following

property, situats, :lr_lll A.'ml.hl-n|;h Broward County, Florids, ls damised,

to witi i :
Lots 11 and 12, Block 14 of BEVERLY
BRACH, sccording to the Plat thareot,
recorded In Pl Book 22, atpage 13 of
t:ll“ hu:;ufr Racprds of Browsd. Gisly,
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The fact that four of the Ramigness herein, to wit; Ben J, Slutsky and Marion

Blateky, his wife, axd Julius Slutsky and Alice Slutsky, his wife, zre the
sarna partlss As the Larsors in the aforedescribed 99-Year Leases shall
not in say way operaie as a merger of thelr respective interests as Lu-uﬁ
in the aforadescribed lonses or as azslgneeos of the Lossees® interests in
the aferedascribed lansos; nor shall such fact operate to relleve the Lossccos
ander tha .llur;ducﬂhd. leasas from making the full rental payments dus
thereunder to the Lasscors,

IN WITHNESS WHERKEOF, the Assignor has hersunto caused
thase presents to be executed by ita duly suthorized officer and ailized its
corporate saal by order of the Board of Directors, thls ."J ;?T: day af

October, 1958,

Signed, wenled and delivered

STATE OF FLORTDA )

) 88,1
COUNTY OF DADE )

I, an afficer authorized to take ncknowledgmants
according to the State of Florida, duly qualifisd and acting, HEREBY
CERTIFY that JOSEPH LEVINE and IRVING E, MILLER, Vice-President
and Bscratary, rabpactively, of THE ARIETOCRAT, INC. , & Florida
corporation, to m"plnn-lllr known, this duy ackoowledged before me that
they axscuted tha fordgeing Assignment as such afficers of sald corporation
and that they aifixed thersto the officisl seal of sald corpozation; and I
FURTHER CERTIF Y that I know the sald persons making sald ackoe)
ment to be the individuals described in and who executed l.'ha -i(‘d

IN WITNESS WHEREOF, Iher :
official seal at H,Ll.tui, sadd County and State, this

My Commission Explrest »
Notary Pubifiv, Stata of Flariln nt I..-'-rpn.
My Commirnhn Esploes Fel. 20, 1uul

™

i SFFIGLE, MEVER, WEISS. ROSEN & RCBE. NiAM| BEACH FEDEAAL [ UILDING. MidW| BZACH 38, FLORIDA

ol

¥
r ""I'Iri:-;ﬂ"‘




REEATT5 meldd

ASSUMPTION BY ASSIGONEKS

BEN J, SLUTSEY and MARION SLUTBKY, his, wite,
JULIUS BLUTSKY and ALICE SLUTSKY, his wifs, IRVING MILLER and
SHIRLEY MILLER, his wife, and JOSEPH LEVINE and ROSE LEVINE, his
wife, Assignees ln the foregoing Asslgnment of Leases haraby Lesume and
agree to perform ';-u:h and w-r,; E"““'nt af i.'h'u nforgsald 91'—'*'.".: Lesson |

the same as if I-'h-",r were the originsl Lesscsn therein,

Signed, sealed uui. delivered
in the presence afl

Wilnesscs as to Ben J. Blutsky,

Marion Bluteky, Julius SBlutsky
I and Alice Slutsky '

//i /w

Witnesnes As to IrHing Milller,
Shirley Millsr, Joheph Levioe
and Rose Levine '

1

OF NEW TORK )

F ELLENVILLE ) 88
COUNTY OF ULSTER ] d

I
L, an officer authorimed fo taks acknowledgments accarding to the

Imws of the Biste of Mew York, duly qualifisd and acting, MEREBY CERTIFY
that BEN J, SLUTERY, MARION SLUTSKY, JULIUS BLUTEKY sad ALICE
BLUTSKY persovally appeared bafore me, whe, th by ma-irat duly
aworn, scknowledge that thay ars ‘tha iu!.lﬂl.illl who signéd theiferegoing
Assumpiion and they ll:hﬂ'l.ﬂ.'l r.hnt thay |nmh-d the wama fo? the purpose
tharein m:ull-l!. | |

mmnmhmr. Lhnnrmuntn-rhmmm !
seal, at Eilenvills, aaid County ahd lum.;d 2 day of October, mT ;
P . ’

Ly
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STATE OF|FLORIDA
' ) 88
COUNTY OF DADE )

Before me, the undersigned anthority, perscnslily appeared
IRVING MILLER, SHIRLEY MILLER, JOSEPH LEVINE acd ROSE LEVINE,
who, baing by me first duly awozn,-acknowladge that thay are the individuale
who sigmed ths foregoing Assumption, and they mcknowladged that they
sxseutad the sama for the purposes theroin expressed,

IN WITHESS WHEREOF, I have hereunto set my hand and afficial
wanl at Nt sald County asd Stats, this /37 day of

Octobar, 1958,
/%'_“J /E"e’ﬂ B

Notary Puhtfe,/ﬂr.l:e of Flor}

| |

ih
ELTRE

Fragy

A7

Meiiy Pulilin, Siane v l-Fla ki &)

.1 T3 B R Eapmes Fobd,

o

-
Ve,

L’

RNCCREED Iy tmiay;
AF Raneeg
FRANK H. MARKS

OLERN OF CIRCENT cOUmy

Law OFFIOEE METER, WEINE, AOEEN § ROBE, MiaMW BEACH FEOTNAL BULNNG, HLAK]| BEATH 30, FLOmIDA

-

g |
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AGREEMENT

69- 7218

THIS AGREEMENT, made and eatered into this 23rd day of

Docamber, 1959, by and batween [RVING MILLER and SHIRLEY MILLER,

his wife, herelnafter described as SELLERS, snd BEN J. SLUTSKY and

MARION SLUTSKY, hls wifs, and JULIUS SLUTSKY acd ALICE SLUTSKY,
his wife, hereinafter described as PURCHASERS, thair respactive heirs,
legal representatives and assigna, wharsver and whenevar the contaxt so
requires or admits.

*t WITNESSETHH®*

THAT, for and in consideration of the sum of Ten Dollare,
and other good aad valuable copnidarations, sach to the other in hand paid,
the receipt whereof in hereby acknowledged, it is mutually agreed au follows

Heretofore, to-wit: on the 30th day of November, 1959, the
partles hereto did enter into a certain Pnrchass and Sale Agreement, which

Agreement is recorded in Official Records Book 1769, Page 407 of the Pub-

lic Records of Broward County, Florida,
The parties hereto are now desirous of amending the Agree-
-

ment above refezred to in the following partdeunlars, to-wit:

The purchasas price in now the sum of Two hundred five thous-

B ud &1 0%

and ($205, 000, 00) Dollars, and it ahall ba payable all in cash at the time of

GE .

closing, of which the sum of Twenty thousand ($20, 000. 00} Dollars herato-

fore paid ehall be a part.

The ¢losing shall take place ae of the lut day of Janunry,

Excepting for ﬁo matters and things set forth herein, all of
the other conditlons, covenants And agreaments contained in tha Agroement
firat abova described shall remain ia full force and t‘l‘fcli.‘.t.

The Agreement first ebove described han to do with the

praparty legally described as follows:

FPags 1.

§ o
!
LAW QFFICET, MEyER. Wilisd. ROSEN & ROBE MIAMI SEACH FEDNAAL BUlLOmm, MIAMT BEACH 30, FLONIEA
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Parcel |: Lots L] aod 12, in Block 14 ¢f BEVYERLY BEACH,
sccording to the piat thereof, recorded in Flat Book
22, at Page 13, of the Public Records of Broward
County, Florida;

TOGETHER with all common law and statutory ripar-
lan rights thereynto appsrteining;

TOGETHER with the buildings and improvements which,
In accordance with the terma hereinafter set forth, “the
Lessor does hereby obligate himaelf to construct and
placa on the above described demised premiaes,

: Lot 26, in Block-15, of BEVERLY BEACH, according
to the plat thersafy recorded In Plat Book 22, at Page 13,
of the Public Records of Broward Comnty, Floridaz

TOGETHER with all common law and statutory riparian
rights thereunto appertaining. =

IN WITNESS WHEHEOF, the parties harata have herannta set
their bands and ssals, ths day and year first nbove written.

Signed, Sealed and Delivarad
in the Prosence of!

-

4 7.
AR to the Sellers

> . sl
'? * o
T

rlmsara -~ t m@kg i

ﬁ'luiﬂk

AL J’ ik o

Alice Slutaky s A

i

Fage 2,
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ETATE OF FLORIDA )
COUNTY OF DADE Y88, ;

I HERERY CERTIFY, that on this day personally ap-
penrad bafors ms, on officer duly authorizad to admininter oaths and take
acknowlsdgments, IRYING MILLER and SHIRLEY MILLER, his wife, to me
well imewn to ba the paraons described in and who executad the foragoing
Agreeomeant, ond they acknowladged befora me that they axscytad the zama
for the purposes thareln expressad.

IN WITNESS WHERECQF, [ have hereunts set my hand
and ed my officlal seal at Miam! Bonch, sald County and State, this

£ i S day of it aay y 196e,
T AR 'r

.. -I

Bt cknpy R TES

N-mrf Pum_j.fu of the State of r-r.mu
at Large

My Commission Expires:
Ksanry Prktle Ghatg o Floridn et fongl
Mo -lan waphed B 10, 1240
Berdod Sy Mot Bonding & wita iy ol

STATE OF NEW YORK )
COUNTY OF ULSTER ) §8.:

I HERERY CERTIFY, that ox thia day perromally appearcF
before me, an officer duly authorized to administer caths and take Acknow-
ladgments, BEN J, SLUTSKY and MARION ELUTSKY, hig wife, and JULIUS

SLUTSKY and ALICE SLUTSKY, his wife, to meo wall known to be the peraons
described in and who executed the foregoing Agreement, aad they acknow=
% ledged before ma that they executed the same for the purposes thersin sx-
presooad,

IN WITNESS WHEREOQOF, | have hereunto set my hand and
affixed my, officlal soal at Ellanville, said County and State, this

day of :é ﬂ!tggfﬁ-_—l l”%ﬂﬁp

Nofary Publif of the State nl‘li‘.:ah
at Largc i

My Gomminaion Expires: b

“3:/.3 ﬂ?”ég N e § AR A WO

EECORDED (4 OFFICIAL ATS3ADY Book
OF RRWLRD COUNEY. FLrdioa

FRANK H. MARKS
CLERK OF Cificy T gausT

Fage 3.
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?21 g ASFIGMMENT OF 99-YEAR LEASE

J

KNOW ALL MEN BY THESE PRESENTS that IRVING uil;.ma
and SHIRLEY MILLER, his wifs, owning an undivided one-third (1/3) inter-
eot; for thempelves, thelr heirs, legal :ap:asenun{faa and aseigns, herein-
aftor ealled the ASSIGNORS, for and in consideratior of the sum of Ten Dol-
lars, and other good and valusble considerations, to them in hand paid by

BEN J. SLUTSKY and MARION SLUTSXY, his wife, and JULIUS SLUTSKY

and ALICE SLUTSKY, bis wife, herelnafter called the ASSIGNEES, doca

hereby sell, ageign, transfer and set-over unto the Anaslgnees, thelr holrs,
ls gal representatives and ageigone, all of the right, title and interest of the
Assignors In and to the following 99-Year Leasea:

1. 99-Year Leass deted Septemmber 30, 1957, in which Ben J.

Slutsky and Marion Blutsky, his wife, and Julius Slutsky and Allce Sluteky,
his wifs, appear as Leasors, and West Baverly Corp., a Florlda corpora-
tion, eppears as Lessee, and whereln the following described property,
situate, lylng and belng in Broward County, Florida, is damised, to-wit:

Lots 26 and 27, Block 15 of BEVERLY BEACH,

according to the Plat thareof, Tecordad in Flat

Book 22, ot page 13 of the Public Records of

Broward County, Florida; TOGETHER with any
riparian rights thersunto appertaining,

2, 99-Year Lease dated Septernber 30, 1957, in which Ben J.

TR L

Slutsky and Marion Blutsky, his wife, and Julius Slutsky and Alice Slutaky,

£

his wife, ars the Lessors, and Beverly Ocean Corp., a Florida corporation,
now known as The Aristocrat, Inec., is the Losses, wharein the fallowling
property, situate, lying and being in Broward County, Flarida, is demnised,

to-wit:

Lote 11 and 1Z, Block 14 of BEVERLY BEACH,
according to the Flat theresf, recorded in Plat
Book 22, at page 13 of the Pnblic Records of

Broward County, Florida; TOGETHER with any

riparian rights thereunto sppertaiming,
The fact that ths four Assignees hereln, to-wit; Ben T, Slutsky

and Marion Blateky, his wifs, and Julius Gutsky and Alice Slutaky, hls wifs,

'J.‘
LAW QFFICEN. MIYER, WICES, ROFEH & ROSE, MiAM! REACH FEDERAL BUNLDING, MIAMI BEACH B8, mﬂ‘\_

T T —




BEE1804 mee311

ara the szme partiss as the Lessors in the aforedescribed 99-Year Leases,
shall not in any way operats as a mergar of their respectve intarants as
Lessors in the aforsdescribed Leases or as Assignees of the Lessees' In-
tsrasts in ths nforedescribed Leases, nor shall such fact operate to reliove
the Lesases under the aforedescribed Leases from maklng the full rental
payments due ;huraundur to the Leasors.

N WITNESS WHEREOF, the Assignors have Hereumto get their

handas and seals, this 30th day of November, 1959,

Signed, Sealed and Delive

’ xﬂéﬁ:Eﬂllem:u s ;
SRt
zZ

-—-—-:E_-'-’ ¥
iz ffi’ﬁfﬁj (Suall

STATE OF FLORIDA )
COUNTY OF DADE ) 85.:

1 HEREBY GERTIFY, That on thin day perscnally appeared be-
fore me, an officer duly authorized to administer catha and take acknowledg-|
mants, IRVING MILLER and SHIRLEY MILLER, his wife, to me well known
to be the persons described in and who executed the foregoing Ansignment of
99-Year Lease, and they acknowloedged before me that they executed the
gama for the purposes therain expredscd. ,

N WITNESS WHEREOF, I have hersunto set my hand and of-
flclal seal at Miami, said County and State, this -'_’ﬁé. day af

e sl T AN e

MNotary Public Hf the State of

My Commission Expires:
Moiary Publi. Feaw o070 e mib Lrrre.
My Gl o kaagpabnr oclo 200 2061

REGOENED (4 BAHEAL I tomn
OF BEOIWARD CuniTy, rwllﬂrd

FRANK H. MA
CLERK OF Cigcinn :ugttjrts

Law oFFiCES. MEVEN, WELEE, ROSEN & ROFE, MIAMI BEACH FEDER AL BLILDING. HIAMK BEACH B8, FLONIDA
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CH 17097, SEC & BNz PR OFFICIAL LEGAL FONME
CaL mC il BING I3 UinM] 4D FLOmIDE

52- 16991 ) , s
t . @laim of Lien A1 980

Btate of Florido, {

Oounte of DapE
_ CECIL RINSR, dfbja RINER PLASTERING
{Name 6T Lisnar) il

_ 458 West 28th Street, Hialeoh, Florida
H‘h sidence of Hulmm dd'dr--u nf .i'.:nmr.!

boing dily sworn saye that in punuoare of & rontracs with

ARISTOCKAT HWEALTH KESORT & SPA, INC.

he performed| fallowing :::‘::n;ﬂ- fHere describe the labor [
Farmvivived " nr wrviees performed or

materiali furnished, Doseribie specially fehriraicd materials srparately ),

ALL LATHING, PLASTERING AND STUCCOING

15i rnu rmtml! pm-'rf
on the follawing described real property. (Deseribe real property suficienty for identificarion, Fiving

arree) gnd number if known):
3101-3103 Souih Ocean Drive, Hollywood, Florida, o/k/a
Lots 26 and 27, Block 15, BEVERLY BEACH, Plai Book 22,
Page 13, Public Records of Broward Guunly, Florida; M’D
Lots 11, 12, Block 1%, BEVERLY BEACH, Flat Eook 22, Pape
13, Public Records of Broward County, Florida;

ouned by BEN . SLUTSKY and MARTON SLUTSEY, his Wife,
I’.I‘m.llln uj mmn qlp'dn.n wlmn inierea Jmn i dumdd;

whose indereat i such real properly (s. IEB 51""‘919 avvinrm
.rs:m -:uult‘r & intprast, gi fep nmp!r-. J's,‘e N!ﬂr-".. fm:h'ml'd if ;..WJ
lahar

He furiher that the Last it rrie 20th
v fur sayi 3 em af ::,u"Ef. % wan ir’ﬂhﬂld }m the £LEN

day af December . 19 51. and, af the camiract price siared, there i unpaid the
emouwnt of SEVEN THQUSAND SIX HUNDRED FIFTY=-THREF & 40/100 DOLLARS
{Stage amount un paid ) -

for which amount he claims a lien on the real
furnishdd for a single inproveme
pereels, or trocts of land,

At tor su “and lqant r&wm uj ;,,m;
Suberribed and ncarn 1o bejore me this L% ﬂ- dey of . February.

e momnmasege (0310 J o
8 L v Wi
FRANK H. MARKS - {) SaHEen “"”’T"-
CIREH T
Patyry I'M'm ! .nt: of n,};ﬁf‘h“
Sl i My 983 ....Dade Flortdo

'

My commisaion CTPECS oo e, v fﬂlﬂr]

{ Mama af Fiwmar's Fmplajltr or plvm itk whom s mmm;pdj R s

{Noiary 'F.M.ig. -I.- s

;Wi 97 834 28

sB
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3} 60-103781 sL‘chr;ll'J(}J 6175
STATE RORT A-71-A g .

. Broward any

COULTY DELD (SEC, 125,L1 FlA. STAT, 17LE, SUZFL,)

THIS DVED, made this  |Bth day of Oetober 19 G [H

Broward CUUHTY, Flerida, party af the [irst part, and ine

STWTE OF FLORECA for the use ind henefii of the STATE RCAD 5EFhRTi-iEI-I££F FLORI Lai
&L Awa

/ 4 .
party of the sosend part, jzy :(m Fbes =

-

WITNESSET:  Teat the said purty of she Fipst party for and in eoraidera-

tion of the sum of §1,00 %o it in hong faid by the party of the second park, recoips
wheranl 1n hapely apknouledged, has pranted, barselned apd seld tg e puarty ol Lhe

second parbt, it5 CUCGESEars and assigput, lorevep, the Lellouihp decoribed land,

lying and being in Broward County, Floridn:

All the righte and interests of BROWARD COUNTY ince dedicated
and wsed Dania Beach Boulevard, Dania Cansl, Ocesn Drive, 4th Terrace,
Ocean Court and Ocean Street, mg now existe, sod portlons of other
dedicated streatd lying withio the Rlght of Way of Sectiom 8601 - {Proj.
1190} & 175, wa filed in the office of the Clerk of the Cireuit Court,
Broward Coumty, ¥lorida,

FLORIDA §TATE ROKD DEPARIMENT
DIVISHON OF BIG4TS OF WAY

. acT 111960 ;
e STATE o FLURIUA .
oclineNpia STk T DESCRIPTION APPROVED

ath DIsTRIET B Fel

BROWART
~GOUNTY ”
i
8
nit
o
L,

1H AFAGAL NICORPY BOGK
uFﬂ:.ﬂnﬂﬂTlh LEKnTY . TRAMON

K Ii, MARKS
F}::gl:’u' CIRCYT COURAT

21 B4 92 138 09,

—————

[iF WITNISS WHEREOF the sold party of whe Tivst part N4y sacged these

[y}

prodents 45 be exenuted dn 445 name by Stc Seard of Counly DewniZzsonars acting

Chairman of soid Ssaed, the doy one woaur slurosaid,

Sroward COUNTY, FLOGIDA

BY 75 BOARD OF COUNTY COMTSSIONERS

Chad rman

Arowsra COUNTY, FLORTDA ‘X]}l i 7

@4. @uﬂuﬂ-’-‘--w- fduv ,J:;’? @1, . ) : II(F'
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CBB03 LProl.. 21900 & 175
a.-m'mm.u: A1=A d %
Broward...—

QUIT CLAIM DEED

* SUrPATItion OTEALMSS ADM exigWoE URder ine laws of Khe EeAto of.— EAOTRGR. ... oo Taving it

Principal piac of mmu 15 the City of.. Hol, Comiy of.... Boemsd.......
us of .. Klorids,

_.__....uwtn!uuﬂnlnm,nnauw:mnnrmamn POR THY DLE
MDVE“L ?%m{‘mmmmmnmA.umuuummm‘%//
Fj..éaq’ I
wﬂfultht!l.mnu? m&mlmumw

ant obkr aluebie Nﬂ.‘ﬂﬂu‘lﬂﬂﬂl madd, meteipl of which B hemby schoowlsdgedt, does Deredy remise, Ceba, .
fororar the fullowiog !
H
}

it gl and ponway undo the party of the second patt, I woeotssors wnd

ductibed land, attusts, ling and belag i the ORIGE BL- oy Broward, reneramm—— Blate of
Fidh, Wit

4All ths rights and interescs of che CITY OF EOLLYWOOD into
dadieatod and used Cwmia Basch Boulevard, Danis Canal, Ocmmn Driva,
&th Terrace, Ocesm Coxrt smd Ocean Strast, as now exists, and porticms
of othar Jdedicated stvests lying within rhe Right of Way of Sectiom

8603 - (Proj, 1190} & 175, as £iled in the offica of the Clerk of the
c:l.l:mlir. Gum:t. Brmm:rl Councy, Florida.

PUBIA STAYE WORD YRNTWERK
© WM OF WRNTS OF WAY

oCy 11 1960

DESCRIPTION APPROVED
#th GIETRIGT  BY _PLD

T Hd T AN 09

t

E
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ICORPORATE SEALY, |

I:IFF‘2054 F;IGEBJE)

TO HAYE AND ‘T HOLD THE SAME, teghther with bl mnd ‘wbguiny the sppustenchos thersts
belonglog or In anywise ocldent o¢ sppertaining, mod oll the estate, righl, bitl, intepest, and tlalm whal-
woever of the party of the. fint part, i1 lew or in equity, to the vily proper uss, beneflt and bahoof of the
it part¥. of the sectnd pazt, Ity suteessor wndvnsigne fepaver.

IX WITNESS EnmrMumﬂ:mmnmhnummunmmﬁhhammm
in th Pme by fta PN S — AR and 1ta eorporste meal to be herato effixed, atiested Ty
Lta, MM ............ - Wnmyinry, Ehe date flret wbore written, )

(T

[

R I
PR S T e L

ETATE OF —piarkig - R
county oF Mewmesd - . - - EET
Bators mon paysnally appoared. FIA Lo . Riakil, Te
P N -
hmwmtobethu ... T, S
renpectivaly of .- | TN m
the mmnﬂun ontied 1o ihe foregolog inwbrumwol, aod Etoen o tee to ba f.tue purmnt who =s m.mh
officers of sald corporativn, execaied the sama; and then and therp the il A 00w .. w.
and thosald_Hlashe B, Masw - _ did mcknowhdye before eo thut ssld lashrement
the fres act wnd deed of wald covporation by them respectivaly execuied aa such officsr for tha purpees
thareln expreseed; that €2 scal thersunts attnched 1t Bhe corporsbe sanl b!"thtmin l!hfﬂ]uﬂ ;

Wihtness my band asd officlal weed thin___. 18R sy s

g o :
! P 1l % ¢ |E | - '8 N

Ho| 1 E P2 ] 5
P F§e 1 RE .

- Feregl | g § Q
E ‘ ' g EF . g E x 2

o | P 1 - F B | - E

F g i g [ g ; 9

I gofr ‘\ o

By latig If l:
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yau 62- 11020 ASSIGMMENT OF LEASE . 1 1260
In conaidaration pf ONE (51.00) DOLLAR and cther gead
and valuable conaideration pald te JOSEPH LEYINE, hereinaftey

refexred toc as the Asaignor, by _JodgPH LEVINE, INC., &

Florida sorporation,

hersipafesr rpforred to an che Agnignea, tha reocedpt whezosf is
hereby acluowledgad, the Assignor doas hereby sell, anasign and
tranafer uptc the Assignee,

AN UNDIVIDED ONZ-3IXTH TNTEREST IN AND TO THE
FOLLOWING DESCRIBED FROPERTY, to-wit;

The Lessee's lptevest in and tp that certain

- 99-Year laage daced the 30th day of Sepcembsr,
1957, made by and betwesn BEY J. SLUTSKY apd
MARION STUTSKY, his wife, and JULIUS BLUTEKY
and ALICE SLUTSKY, Bis wife, as Lgspors, apd
WEST BEVERLY CORF,, a Flovida corporation, as
Lotnae, :e;:ordndfl.n 0fficinl Becords Book
Fage of the Public Hacords of Browar
Coumty, Florida, and poyering: '

late 26 apg 27, in Bleck 15, of BEVERLY BEACM,
& pubdivlelon of Braward County, Florida,
aceording to the Flat tharegof recordad in
Plat Book 22, Page 11, of the Ppblic Records
of Rroward County, Flordda; togerher with

any viparian yights therewmtp apperesining

or helonglng,

»
_ WITWESS my band and seal this !& day of30LY 1961,
Iy the presence of:

L T
Z. |
STATE OF FLORIDA i
DOUNTY OF DADE ;

3§,

BEFORE ME, the undarsigred suthority, persnnnllrllppinrlﬂ
the #hcwa nemed JOSEPH LEVINE, to me kuown ko be the peveen
dascribed 1n and who pxgeuted the forpgoing ingtwusnt, amd
he acknavledped th§§-ho-¢x¢qut-d tha squa frealy and valun-

Carily for che onsg apd purposes therain expreasad,

WITHESS my hand and officlel seal at Miaml Buach,

'.'1.
7?«5. Lt T
Fae 2D ot B T LA
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Pads County, Flerida, this

My comoleslon explres:
Nolmry Pubile, Stup gy

r
M Gammianan s Indn ot isrre

dan_ M, 19 . g
ASSIMPTION ACREEMENT . - e

JOSEPH LEVINE, Inc:, & Florlda :urpml&tinn, the Assignee

1
1
¥
E
3
4

in the foregalng Assignment of Leose, does hereby assume and

agrea to parform each and ayvery the cowenants of said 99 yaar

lease by the Lesses to be kept and periormed.
IR WITHESS WHEREOF the Assipnes has ceused this instTument

ro be aignad apd sealed by dts duly authorlzad officers on the

—ls,_ day of July, 1961,

In the Preeence af:
' JOSEFH, LEVING, INC,

.Ir.isep ini" Prea.
Aecdsy! /ﬁ — Mo

Henry Hesa, }Bﬁ.

STATE OF FLORIDA)
COUNTY OF DADE )

. BEFORE MR, the undersigned authnr:l.ty. parsonelly appeaped
che Above.hARes JOSEPE LEVINE and KENAY HESS, President and.
. -facretary, smapaotively, of JOSEPH LEVINE, INO,, n Floride.
corpordtion, to me known to be tha parsona dageribed in nmﬁ
gxecuted the foregeipg inatrument and chey ackaowladged that: i
pxecuted the same freely and voluntarlly e buch officers i
carpozation, and affixed the corporgte seql for the usa '
purpased therein expreased,

WITHESE wmy hand apd g‘ffinial saal at Miami Baal

Cau_nty, Florida this ‘s du}r of July, 1961,

My comubldaicn explraes;

Moty Pullic, Stxin T Floride il Lifge, 2
My commisilon sepines e 11 1eud L

" [ TLER TN ftumﬁ“
PMNE H MARLN
Iﬂll [ -]
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1 common Law and statutory riparlan rights thereunto appertaining:

LU MWismb
e R $13998
2T e 47 g

£3-100374 TEN (l0) YEAR LEASE

INDEJX

LESSOH: BEN J, SLUTEBKY and MARION SLUTSKY), hia wife;
JULIJS ELUTSKY and ALIGE SLUTSKY, his wifei
JOSEPH LEVINE INC., a Florida corporation,

LESSEE: MARCERY LANE CORPORATICHN, & Florlds cevperstion,
DATE; JUNE 2imt , 1963,

PROPERTY:

Parcel 1t Lots 11 and 12, in Bleck 14 of BEVERLY BEACH, accarding ta
tha plat thereof, recorded in Plat Bock 22 At Page 13, of the
Public Records of Breward County, Florida; Together with all

Togethet with the bulldings and improvements whick, ln accord-
ance with the terma hereinaiter ant forth, the Lescor does hereby
obligsts blmuslf to conptruct and place on the above described
damisad premiaes,

Parcel 21 Lot 26, in Block 15, of BEVYERLY BEACH, accurding to the
plat thereof, recopdad in Flat Baok 22, af page 13, of the Pub lic
Recorde of Broward County, Florida; Together with all common
law and statutory riparian rlghts thereunto appertalning,

N I o e o O A o o e W e

S0 ool oo oo o O 0 e il

Ll N YO 9

ANV e ity e T

ARTICLE DESCRIPTION PACE

! 1 DEMISE OF PREMISES 1
i, ©  DURATION OF TERM 2
1. RENT 2 d
IV, FERECNAL FPROPERTY DEMISED 5 -
v, BECURITY é ;
YL INSUBANCE 1
V1L TAXES 13 iy
vol, REPAIRE AND D4PROVEMENTS 1%
EX. EFFECT OF CASUALTY DAMACE 11 ;
X. GENERAL COVENANTS OF THE LESSEE 1] b
XL GENERAL COVENANTS OF LEEBCR 2 - .
XL AUDITIONAL AND MUTUAL COVENANTS 2% .
X1, OPTION TO RENEW LEASE 30 N

! SISNATURES 31

ACKNOWLEDGMENTS 32 i

Ty




Page 1,

S LT e 4 A

' Florids, this __ 2lat day of Juns, 1963, by and between BEN J. SLUTBKY

i| sew™ ghall axtend to and include the succeasors, helrs, legal representatived
(I8 connection with the denignations of the {eregoing purties, rospectively as

| the noun and the personal form of the pronoun or of the prouominat adjective,

" even though the plural form or tke imperacnal form would Rave been mare

situathy 1ying and being in Browasd County, Flowlds, to-wihs

HWmd

TEN SIUI YEAR LEASE

MADE AND ENTERED INTO st Miami Boach, Dade Counly,
and MARION SLUTSKY, his wifs; JULIUS SLUTSKY and ALICE SLUTEKY,
hia wile; end JOSEFH LEVINE INC,, a Florlda esrporation; herelnifler
callad the "LESSOR'; and MARGERY  LANE CORPORATION, & Florida car-
poration, hereinafier called the “LESSEE", which terms "Lesens' and "Les-
and asnigna of the partien hereic, wherever the context sp roquires or admita.
Leasor and Lessoe, the within Laase will hereaftor une the singular ferm of

gramumatically correct);

* W1 TKRESSEETH &

ARTICLE I,

DEMISE OE_PREHII‘:‘ ES; |

A} FOR and in considerstion of the rents herain reserved to he
paid by the Lesges, und in conelderation of the kesping by the Loasen of all
of the terma, condltions, covenapts and agreements in this Lesss cootained
by the Lessas to be kept and performed {alf of which undertakings cn the part
of the Leased 2rp horeby declered to bo comditions of the Leane), the Lessor
does bereby lease, ot and demine unto the Lesses, and the Lessen doen here-
by renrt of and irom the Leasor, that certals property, real apd porsonal, as
the aamo in now abaut ta be more wpocliicaily dewaribed,

B} The real properiy toreby demised in the following propexty,
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Paraal 14 Lota 11 and 14, in Block L4 of BEYERLY BEACH,
according to the plat thapeof, recorcded in Plat Haok
£Z, at Page 1), of the Public Recards of Browsrd
County, Florida;

TOGETHER with all common lew and statutery riparian
zights thereunig appetialning;

TOGETHER with the bulldiogn and mpravements which,
in sccordance with the terms hereinafter sct forth, the

Lexsor doss heroby obligate birgeld to construce and
Flave on the above describsd damised premises.

Parcel Lot 26, in Block 15, of BEYERLY BEACH, according
to the plat thereol, recarded in Plat Book 22, at page 13,
of the Public Recorda of Broward County, Florida;

TOGETHER with all cominon lrw and statetory riparian
Tights thereunto appertaining,

C) The personal property domised horeby is that porsonal
property described on an lnventory of the same, which 18 atteched heroto

and made & part hereod,

ARTICLE 1,

DU.!{.'.TI'EIN UF TERM:

A} The term of this lLcase shall be from the lst  day
of June, 1963, to and locluding May 3lat, 1972,

B} All references inthis Lease to "o year of the Leasa",
ar ''a yoar of the term", whall mean in aach instance the pertod of time from

Jupe lat  to the succeeding May 3lst,

ARTICLE LI,

RENT;
A) The Leassw covenante and 1greas to pay 1o the Leasor,
u# rept for the demised premisen, the total wum of Ghe: million nine hundred

flity thousand ($1, 650, 000, 00) Dollaxs, in the following manner, to-wit:
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Decetnber 31, 1943 410, 000, 00
Jamiary 15, 1564 15, 900, o0
February 15, 1964 34, 040, 00
March 15, 1944 45, 000,00 i
April 15, 1944 47, 099. 00 E
Muy 15, 1964 20, 000,00 ]
Juna 15, 1964 20, 000, 0D ;
[
Dacomber 31, 1964 10, 000, 60 :
February 15, L9463 35, 000,00 i
Murch 1B, 1965 45, 000. 040 !
t April 15, 1945 40, 960. 00
! Muy 15, 1365 20, 400. 00
3
Decarnbar 31, 1965 10, 000, 00 i
January 15, 1966 15, DOG. 00 ;
Febroary |5, L96b 25, 000,00 |
March 15, 1966 50, 000, 99 B
April 15, 1946 40, 000, 30 i,
May 18, 196 20, DO, 00 i
Juee 15, 1966 20, 000, 00 1
Do U‘mbﬂ' al' lﬁﬁi 1“; lmﬂ- 00
Janvary 15, 19567 15, 090, 00
Febrasry 15, 1967 15, Qe 80
March 15, 1947 50, 040, DO
Aprll 15, 1967 45, 000, 00
Muy L5, 1467 20, 400. 00
June 15, 1967 20, 900. 00
Docember 31, 1967 59, 000, 0D
Fanuary 15, 1968 15, 000, 00
Febreary 15, 1668 35, 000, 0D
March 15, 1948 &g, 0CO, 00
May 15, 1968 25, 000, 40
Jurs 15, 1968 20, 000, 0]
i And ke suns on ke days in liks morths as the hereinubove
Bchedule from Deoember 31, 1967, through June 15, 1968, for cach succoad- |
ing year for the foll tuym of thin Lease Agrasment,
B} The pariles agrae that the rental paymaents above mst forth )
| ®hall ke deomed to ba aarned upan their respective maturity dates, withoot -
raferancs 1o the propsriiopske pari of the tarm which shall have thes slapaed;
the paxtios haviag taken irdo connideration the amount of rect, and havipg
taken into socount the ssrning power of the premijes, snd having agreed
LAW U, WIYER, WEI, ROEN & OFL WIAMI BEACH FINPRAL SUILBINS. MU NEARM BN FOm, !
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that the installments of rent above refarred to vhall bs deemnoad esrnod Ln

their reppactive entirstiss on thelr respoctive makuyity dates, and that the

Lagades shall uayer be entitled to a rabate or refund of apy portlon of such

instailment or inetallments, nor to the use of tha premises ior any other or

fuzther time by reascn of wnuch payments, irrespeciive of the portlen or pro-

portion of the term which has explred as of the date of auck payment and ir-
raspective of the fnct that any inetallmest or ldetellments of rent, which may
than heve been paid, amgunt to & greater proportion of the reot than the pros
hartion of the torm, which may then have explred, bears tv the whole term,
except in the event the rent carned shall abate, nx heraln provided in the
ovent of damage o destruction of tha p!dﬂ.’li‘lal in the mannér heraluafier

aat forth,

C} All rent shall be paid, from tlmo to tlme, st such place ae
the Lessor ghall l‘peuu']r, pnd 2 place once wpucified xx tha place Joxr payment
of ront shall remain such until it shall have heen changed by wriiten notics

| given in the mannsr prescribed in this Lenss os the mannar for glving of

actice and, uptd further notice, the Lowsor herain spacifies that the rent
akall be pald to tha Tessar, aw follows: Mr, BEN J, BLUTHKY, Nevele i
Country Clob, Fllenville, New York, and marked "Ferapoal®,

D} The Lessoe agrees to faraish to the Ledsor s written monthly

[

statement, prepared by sither a certifizd public accauntast or an accountant

regularly smployed by thea Lessss, which will shaw the profit and lgas of the

husinosn bolng cpsrated by the leayos oty & month to month basls, and such

|
statemont shall ba furnighed each and every month that the premises are opon |

for Busloesy, cm:m with Janusry let, 1964, aod ending with April SUih, i

1963, and shall be weat to thy samo place where the Lensor has deslguated

' rent to be psd, The Isilure of the Lawsss to furnish such a statament, as
horain provided, shall be a defeult uoder the texme and conditions of this
| Leass Agresment and shall eatitle the Lessor to seek auy remody shay could

Page 4, have sought, if the default wara s zen-payment of rent,
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MAATICLE IV,

PERSONAL PROPERTY DEMISED:

F A) Tho parsonal property demilsed is that presonal property dos
seribed on an Inventary which is attached hereio aod msde & part hepaof,
B} Puring the term of the L.easo, the Lessen wlll thke care of

the perscnal property itsslf and, ot the expiration of the Lease, will rebuzn

it to the Legpor in the aama condition in which it was received, though sub-

| fect to normal wear and tenr and natural depreciation, natyrel obsolescence

e Ll

and damage by fire apd windstorm, which kas not been occanloned through
the defpult o7 meglect of the Lewsee, or any persou clalming under, by or

thratgh tks Lessee. Upon the occanlon of the return by the Lessce o the

Lossor of the poracnal proporty at the expiration or terminasion of the Lenss, !
the Leawee sball not be chargeahle with demage to such perecnal proparty

which shall have beea accasioned solely through normal wenr snd tear and

naturul gbaglescence ar deprociation; but the Lowpes shall be chargeahle
with any groater dunage, excepting where the damage has been occanioned
by oatural camuslty., The lapsce ahall not be relloyed {rom accountabdlity

tor loat o missing axticles of perzonxl praparty, onthe thapry that thay mee

loat or miseing becausa they bave bpon wors out through oardicery wear and -
iear ox :hx.*wl;h natural deproclation or through smtural obeolesceonte; and, _
thorefore, any ltema of the inveatory which are lowt or aze fulesing, elther :'
{rom time to tlme or at the tnrmifu.ticn of the Lasse, will be roplaced prompt-
| iy by the Lossas; 9 iU thoy te misaing at tho termination of the Lease, ans-
half (172} of she cost of purchasing new items of aimiler aature and simdler
qualiky (ot & cont which the replaced iterns had whee new) will be paid for by
the Lamsew t.u the Lu__lnr, at the thrmination or sxplration of the Losge.

C) Inapite of the provisione of the foregulng paxagraph, the par-

tien pro bakiog 10t account the fact that Uf the option tn rencw this Lasaw in

exorcieed, then thin Leassa will become s Long Torm Lesae; and; thersfore,

Page &,
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items of the {nventory must of pecessity hecome ohsolescant or unuaabls be-
fare tha expiration of the Loase, M it ruoe ite full torm and; therefore, noth-
ing inche praceding parsgeaph contaloed shall ko gonstrued an forbidding the
Lassee, during the orlgins) term or the extended term of this Lesse, when-
over the Lessea deslred to réplace sy obenlescent or unuaable {tem of the
inventory with & new item of similar charactsz and of a quality and cost not
leas thay the itam proposed to be replaced had whan it was new, {rom efieci-
ing such replacement; snd, if the Lossen deslres to do an, the Lossos may
use tha said item which the Lesscs donires to mplace for lie salvage or trade.
iz value; but no wuch replecement, where an item is propeasd to be roplaced,
ahall be effoctad unless and until the Lessse shall firsi have glven the Lawmor
not lens than tan {10} daye’ prior writton notice spociiylog in detail the Log- |
wea’s propowed actions in the premless, Any such replacemants shl immed- |
intaly be and become a part of the Inyeatory and the property of the Lessor
a.nd,l thazafore, an jtem whichk i demined hersby, Just av though it bad been
included originklly in the inventary of persgnal property demvined, Nothing in
this paragraph contaloed shall be conairuod ss making it cbligatory upon the
Lossoe ko raplace items of the inventory which ste uonmable through ovdirary
wenyr and tear o7 through natural obsolescence or through matnral depraciation
.Lf, ai the oancellation ox torminstion of the Leass, the Lassoe retyrnn to tha
Lensgr tha sald articlos in ihe condition to which they Tuve been roduced by

ordinary wear and tear and patural obsglescencs and oatural depreciation,

ARTIGLE V¥,
SECURITY:
A} Bimultanscusly with the execution and delivery of those pres-
ents, the Lesses hus paid upty tha Lassos, the sum of One huadrod thousand

{$120, 000, 010} Dollare, which sum will constitute "the security deposit”, or

Ptke security fund', horeinafter reforred to as such.
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B} The security depoait will be and will constitute a cash band r 4
ot security for the performance by the Lesses of 31l of the terma, condilions
covonunts and agrosments in this Lease contuined by tho Lazses to bo kept ’
azd periormed; and, with referonce to the said sacurity deposit and the s=-
curity fund, it is mutyally covanapted and agreed by and between the parties
herelo aF [ollowa: _:

1. The Lesacr oeed oot keop the wald fund separate oz sar- J

markad, E

Z, The Leasor noed noi pay the Lassee any interost va the b |
soid wecurity fund, excepting trom and aiter the time whon the Losses be.

cormes entitled ta the retuyo of the securlty fund and the Lesagr Iails o yo-

turn it,

—_ .

3, Eaid fund shall never be nppliod sw rack and the Losase

may nover compel tho Leayor ap io apply It. ner may the Laspee aver be f

tutitied to rotaln pesseinion of tha pramises for any periad of time langer

than that which this Lease and she law wanld permit onte the Leswce, by i |

i

claiming or contending ttat the Lesene is entitlod to further 4 longer P
#saaslon by ramson of having mude such security deposlts.

4. I the Lesnen keeps and porforms all of the tarms, nnnl-
ditlons, covonaniy and agresments io thiv Loass contained by tha Losses tp
be kept and performed, asd if the Loare shall oot have béen theretofors Gans |
valled by the Lesvor for the daisult of the Lesses, then the Lessor will 7e-
tura the security deposit unto the Losses, aimultaneously with the retyrn by
the Learoe unta the Ledsor of the demised real and persanal property Ly the
mannnr and conditlon yegquired by the terms of this Laaye,

C) With rafarerce 10 the rebira of the security depoiit dwscribed
in Paragraph "B-4"y just hareinabove sat fovth, §if & dpputs phould ariwe be-

i twesn the parties s to whother tha demised premives {rewl and personal),
Page 7. L
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a3 the Laskee propaess to return them to the Lesnor, are io the condition

which upder the tarms of this Lease they ahould be, then this fact shall not
nader any clreumstences justify the Lassen in refuning to relinguish pos-
sespion; and, cothe contrary, the refusal of the Lesnes ta relinguish pos-
wossion shell iteelf constitute & brosch of this Leawa which will entitla the

i Leaser th retain in its antiraty the waid ascurity depoait, in the same man-
ner and to the same extent in which it could bave been retalned uppn cancel-

latlon, without in any way epiitling the Lessoo to hold possession of the pren

ires and without its lmpakring ir any way the right of the Lesser to have im-
mediate porsorsion from the Lessoe; avd all remedios which might, as 2
mattor of law, enforce and vindicats that xight; but, on the gther hand, if 1
tho Lassce ralinquiskes posseasion of the premisen and if such dispute be-
tweon the partles they exists, it shall be the duty of the Lasser, ob or ho-
fore tha day when the dellvery of poasession by the Losses should have hoen
mmade, to depoall the security deponit in eserow in & bank doing business in

Dade County, Florida, sclected by the Leswor, with written lastructions by

the Lersor to tha Excrow Agent that the fund will ba held by the Eqcrow

XL VR v AT TIN

, |
; Agant, subject thenceforth to the written instructions of the Lossor and the |
!

oke

Lassos, or to the terms of & judgment, order or decree of & court af vom-

e o1 =t Ea e

petent jurindiction, dirscting the dispoation of the sald fund,

D} I the Lease should be terminsted, prior to what would ethez-
wlus have been lte oxplration date, for any rassoh cther than the defmult of :';
tho Leanss, thee simultanacusly with such termination, the Lewsor shall
cwe and shall refund and pay vnte the Lessee the then unrefunded balazce
of the aecurity fund] provided, hoewever, that the provislons contatoed in
Paragruph "[ﬁ}" Jass hereinabove wot forth, shall apply with raference to
dotarmining the propriaty I.':.d amount of the refund of the security deporit

' mentioned it Payagraph "{B)f of this Article,

7

Page 8, X
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‘ ©  E} Onoghe other hand, {f the Loassa shanld defanlt in the par-.I ]l
formance of any of the tﬂrm-,l conditions, covenants and agreements 1n this |
i Loawe coptiined by the Lessee to be kept and performed and, U an 4 rosuclt !:f
of such default, the Loase should bs cancelled (as the term "cancelied! will
be hereinaiter deficad), thes the Lesasor shall retain the ectire unrefunded
balante of the sacurlty deposit and it shall become the nnconditional property
of the Lesdoy, not an 3 ponslty but an liguldated acd agzreed upon damages for
| the default by the Lesser ard the consequent cazeallatlon of the Lease; and
this proviaion 1a & bopa fide provision lor liqu.l.dl.tu& and hgreed upon damagos
end it 1hall nover be conatrued as making it obligaiary upan the Lessor to I

prova ihe actusl smount of the Leasor's damage which shall have boen opca-

et e T TR

sloned by the Lesaes's default and the convequent cancellation of the Louss;
and i, as a wmatter of law, theres would but for thisv provislon he aay right re-

poving in the Lessen to require the Lassor b3 make sey suck showleg of nctual

damage, such right is hers and now waieed by the Lesper] and, by way of
ratignalizing the provision for kquldated and agreed wpon damages as Juet
heroinabove sot Lozth, and t2 evideace and express the conside rations which
haye induced the parties to make much provislon, it ia understond, agreed and s
rcknowlodged by and between the partion, ms followm: .f:':
l, Provision jor liguiduted amd agreed upon damages hay bosn -
miada bacausa tha demined prominas hive been hnproyed and furnished primari
Ly, U vot exclusively; for the Losses's oporation av a boalth aps and, for all

practical e¢onomics) purpones, has canstituied the premises as a single pur-l

pase oparstlon, If thero wats to ba a defaitlt in the Leawe by the Lesseo, the
t
Lossor would e defi with a bullding and with furnishings which nre peceliarly

adapted to tha Lonsss's needs and dngires, thus making the L:l'iﬂt subjert to 4

;5, | dumages which would bse very difficult, i not impoesible, of sscortainment
] with matbemuatical procision,
f Page 9.
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2. Provialon fur liquidated and agreed wpon damagen ban
basn made becsuse ip splte of the fxct that the Cliy of Hollywood, in which
the demised property i located, i coastantly expanding itr "tourist seas-
o', still, the hotol, motel and health spa burinees ot Hollywood is pri-
marily a saasenol propovitisn; and defaclis necurying ot different times of
yoar would causs differant damagne) acd witice it in imipossible 2% the &in-
mont of prepsring thiy Leaws to deteymine axsctly when any puch dafsult
and & consequent cancellation may gecur wnd become aﬂnctiv-._ 1 in lm=
pownible at ibe sime of preparing this Leans to ancertain with anything
which remotely approximates mathamstical preclaion, & formuls which
will determine the amourt of Lessor's damage which will cceur npon the
wecarion af any such default snd cancellaticn.

3, In géneral, provision for Ugaldeted and agraed upon
damages has bean inciuded in this Loass because the partiss horets racog-
niro the impossibitity of preclsoly ancertaining the amonnt of damage thai
will be sustained by the Lesscr in conseguence of & delault by the Losses
and a resultiog cancellation of the Lease, and beth of the partles desire to
obylate amy question of dinpilte concarnlng the amount of such demaga and
the coat and effect of such default ariging in consegquence of such cancells.
tiom; and the partios having ngroed upon this provision [as well as a1l of the
othor provisionws of this Losec} in donling st arm's length and hayving inclod-
od this provision and the other provisions of the Lodsn in the text of the
Lansn iz good (alth, .

F} In any ovent, the chligetion af the Lessar to return the sa-
surity daposit at the timme and in the mannez hersluabove pravided for i,
an apd whep the Lesses bocomen entiiled to recelye it, is the ghligation of
the Lassor and lts succassors in title, and it is & covenant rynning with the

land; snd ta sacure such foturs, the Leawor glvew and gravts usta the Lopsss

ek o
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a lien upon the intaresta of the Lessor ki the demised property, which len,
if the Lopgsor should default in roturning the waild security deposit, the Laa-
soc may onforca in such rmanner as is provided by the laws of the Gtate of
Florida, with raferenco i the enforcement of mortgege llens, Tho wmount
of such debi #o vecured by the sald lien shall be the bal snce of the socurity
depopit, tagethar with the costs of court snd reasonabls attorncy's foes in-
curred or expendad by the Lesses by reason of the default of the leossor in
ratirning tha said sscuyity deposit.

ARTICLE ¥I,

INBURARCE:

A} As » furthor condltian of this Lease, the performance of
which is peceduary by the Lenspe ity arder to extitla the Ledser to contibg-
ous posdasaion hareundsr, the Lossas covenants and agrees with the Lassor
that dyring the comtipvance of thia Leaiw, the Levsas will cavaw the pramive
demingd [real and porsgnul) to be lnsured dgainet losy or demage by fire and
axivaded coverage [including windstorm and such other reasonable hapgrda)
in such lnsurance companics as may bo appreved by the halder of aoy mort~
gage encumbezing the fee zimple titles o the prajniver demised which hay
the highost priority among such morigagas! v¥ovided, howeovar, that for auc
mortgagun to have the right of appraval, the said merigages el be ko ine
stitutional lendey] und the teym "inptitutiona] lspdez' means & life itsurance
company asd/or s casualty fnsurknce company or a back or & federal savings
ard loan assoclation sngaged in morigage lvnding us distlnguished {rom »
privato or individual leader) Lod, in any event, the aptount of insursace tho
Levten must carry shall at ail iimes bs not lews than & sulficiont amount o
prevent any of the partiss ln intarest fom belng or beoorming a co-ineursy

of soy purt of the risk. During sny time whan thers 1 no such mortgages,
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or during tha tlme when any such mortgugoea dosw not slsct to prescribe the
{ smonpt, sxtent or place of such coveraje, tha Lopwos will malntein, at the
1 Lepnpe's sxpanne, the inpurance raquired by the terms hersaf in amounts
1ufficient to prevent any of the parties 1n iniorest from boing or Yocoming
co-inpurers of any part of the risk, In insurance companies suthorized to do
business an wuch in Dade Gounty, Florida, If the Lesses 1s unahle to pro-
cure the writing of such Insurinee Irom any source whatsoever, then, to the
extant of such inability oo the part of tha Lesacs, the Lessce sball not be
deemed in default hereunder,

B) The nblii.nlinn of the Laasss wiih respnct to insurance is
avch thai it must be mzintained continucunly and, thorefore, the Lessos ks }

chligated hereby and agress to canss all cancalled or sxplring inpurance to

br replaced with cerranponting sew coverags, aifocting such nsw covarage

in time to eauas the covarage to bo conbinuows; snd Lesese covenants mnd

=

f agreea with Laasor that Lesses will in fact caume such insurancs to be kept
and maiciained contimugyaly and will deliver unso thoe Lossor, before sach in- )
surpoce policy expirea, tha original or a certliicate of & replaced or renrwal !
pelicy, togother with evidence of the fuct that tha promiuns therefor haye
i bean pald by the Lsasee,

Gl Failure of the Lessee to comply with any or all of the texmal
of this Article relating to losurance will conatitute the Lesses in defanlt hare.
undoy just s though ac installment of rent had come dus on the duy of the 4
, Leawen's default and as though such installment of ront had nat been pald,

D} Nothing hereic contained shall be constrasd as prohibiting
; tho Lessas from cawying insurance to be writisn [or more than » single yeaz
| at & time and from financlag the premiums; bul, in Aoy vent, It shall be ¢he
j . || Auty of the Lussne not only to give the Leasor written notice of the taklng of
such covazage, Wit aleo of tba fioancing srrangement; and 1t ehall be the

Page 12,
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-a# may be required by the torma of thin Lassa, the Lesnor will pay tha Lass

Page 13,

TAXES:

furthar duty of the Lesses to keop such insurante premivm financing con-
tract In good standing mtrictly in sccordance with liv termus,

E} Anto iInpurancg which the Lessee may be carrying to coms-
ply with the terms of this Article, at the expiration dite of thin Lease, the
Fromiumns for such nsurance shall ba prerated and adjusted betwosn the
parties on & your-round Lasis with the expiration date being the proration
dete] ani, concurrentiy with the sorrander by the Lewsen to the Lowsor of

the premings o8 the sxpivation datp in sccordance with asd in such condltion

nes the amount of any prepsid losurance promiuma, [igured in accordance
with tha method of preratien just horeinabove prasoribed,

F) Al insurapee policiea shall pasnn the Levegr as 3 pazty as-
sured and they ahall contsin a losa-payable clause naming the Leaves an the
Lossee's interest roay appaar, and they shall contsin, &t the dirsction of the
Laswer, 3 morigagee clauns naming any bona fide mortgagee of the fee 1im-
pla title or the Leasserls interest for rosponeibllity as wuth, During the time
when thore may be [Ln there prasenily is) any mortgagos of the fse simple
titlo or the Leasor's interast in the demissd pramises whose mortgage by
Puperlor in clalm to the clain of this Losse, the criginals of all such pall.
cloa aball ba delivared by the Lossce sither to tha mortgagen or fo the Lag-
agr for transmitial to the moertgages, whih delivery shall be eliscted within
the tlme hereinabowe limited and undar wuck circumstances, the Lessor us
surh wlil be antitled 1o Yoceive oither cartificaien ar official coplex of yaid
invurance policica,

ARTICLE V¥IO.

AY As 2 Iurther cowditlon of this Laass, the parformance of

which condltlon by the Leasae 11 declired to bhe nocessnry to ontltle the
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i year 1963 and yubseguent years for the (ull torm of this Loase will be paid by

HEE. 101 wiz 61

Leanee to the continuation of posvession hereundor, the Leanee covenants
ard 2grans with the 1ogcax that the Lesace, during the original term of this
Lokso snd the extended term therecf, if the option to extend the tarm iz ex-
orcised, will pay all taxes assersed agelnat the demised propozty, lacludlog
the furalture, fornishings, fixtures and oquipment thersof, whether such
taxes are asnasued againat the praperty by tha county, the cliy or any n:thur
goveramental sgency which may be entitiod, during the continuance of this
loase, to levy and axnons taxes against such property; bat the taxes herein
referred to aze tha ad valorsm or property {fral and personal) tazen, and
they shall not ba doamed to extand Lo income taxen gf tho Lessor oy other
taxas which ara puraonal to the Lessor, s distinguished from those tayes F
which are levied against the aald property, and the term "taxos™ ahall not

lncludo any spaclal asaespments oy lispa for pyblic improvements; and the E

Lesase covenants and agress with the Losaor that the Lesses will in fact pay

all pueh taxos in the manger and at the times required by the torma of this

ity 1&

as thaugh sn installment of reat had coma duia #nd had oot 'bun pahl; and ruf-

erence in the remainder of this “Article to "taxes” masns such taxss up under
the Wrms hereol the Lavses in gbligated to pay :iurin; the term of this Leaks,
B) Taxen for the yoar 1963 will be paid by the Lesses, Taxas
faz the tant calendar year of the Leass (£973) or the last calepdar yuar aof the 1
sxtended poricd {L9B3} if tha option to renew ls exercived, will be paid Loy by

the Lossor,

For the purpose of asauring the Lewaor that taxes for the

the Leasee, tha Lewswe agroea to pay unto the Lossor, as though it wers ap s

Instellinont of rent, a deposit ugainet the full amount of taxns, as Inﬂw::i

k
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On the 18t day of February, one-fourth (1/4} of the total amount
of taxer [pz which the Loupae La liable ln accordance with the terme of this
Lease, and a like gne-fourth {1/4} on the L5#h day of February, on the 1at
| day of March and on the 15th day of March,

For the purpose of making tha paymenisas sforesald, the Les-
wen and Losaor have agtosd that the total amount of taxes 10 be pald aach
yoar shzll ke based ob the prior year's tax asssnament, and the payment
Tnade by the Lesser of such taxoe shall always be for the prios yoar's asisess
men,

Any grace pariod extonded hereln shall not apply aw to the dates
fox the paymeat of taxea an aforeuald; all of such grace pericds being heroby
specifically walvad us t0 wuch datea,

The Lassor agreek to pay such taxan upan recelipt of a srufficient
sum from the Langse a8 afgresaid, snd agreos to exhibit written evidencs of
the fact that such taxes were ln faet pald,

If the holdar of & flret mortgage roguiras that tax payments bo

Faid to it yathar than to the Lasser, then the Lesscr agroes that the Losses ]

#hall maka such bax psyments to the hotder of such firet mortgage, but only g

on the dates gnd amounts wg above 1ot iorth,

ARTICLE YU

REFPAIRS AND IMPROVEMENTS;

A} During the tontlauancs of thiv Leaws, the Leswer will keep
the dsmised premivea, bath real wcd parscnal and both interior and exterior, ¥
in good and round sandition and in good repair] and the Lessor shall never
i be deemed abligatad to effact any repaire to tho promises. The duty of the
Lomsee ta keep the demised proparty in good stats of repair moans that the

Lasuse munt hoep it in &t least a8 good condition aa it has heen recelved

FPage 15,
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mid, in any svept, wodtl keep it In such conditlon as to make the property
capable of balng used {or tha aperation of a furnishad motel or hotnl o
hoalth spa of gaad clask mnd reputation end of & clssp and reputation whick
ia fairly comparable to the clase and raputation of motels, hotels, or health
| vpas generally in tha irernediste area of which the demised premises are 5
part,

Nothing berein contained shall be conatrurd to mean that the
Lesuee has on obligation ta koep tha premises in a state of repalr superior |
te the provisions of "ARTIGCLE X, Ajk?T. ™

B} In particular, the Lessee mysti

1, Keep the roof and exterior walls sound and witer-tight. \

2, Repalat the entire oxterior of the building or tulldings
with watey praof paint and with approprists coulking &t iotorvale which will
. &8 no further apart than four (4) years, with such repainting, lnthe flret Lh-

stance, baing no later than four {4} yoars from the date of this Leave,

e — oAn o

€} All repairs sa mede by the Lossee must be mads by the Lan

iyt iy

ste ot tho Lessoo's conl and exponse, and the bills or charges therefor must
be paid by the Lasnce bafore they or any of them become in default, 3

D) In particular, if any perscn claime a len agajnst the premls

via or tha Lessor's intoreat tharein by zesson of any work dope, sarvices
|
rendered or any materisls deligared to or upon the premisos, it ahell be the |
!
duty of the Leasee to cause the premises to by 7elossed from the effect of

such Lion {by paymaent, by boading, by payment into the rogiatry of court ar

| 1o fayoy of moy other Inphion which is legally competent to effsct a relanse
| fram the claim of such Liso) wishin thirky [30} days sltey the time when much

€lalm of Moo shall have been filed among the public records of Broward

County, Florida; ox, if the clalmant of the ilen concolyes it to be the Isct

Page 16,
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that the clalm may be enforced withouc fillng tut by direct suil, then the
Lzanee must nifect a releass of the premises (rom such clalm within thirty
{30) days after such sult le fled, The partles interd and agres that whers

i this paragraph refeteace hae been made to two (2} separate potential thirty

{30} day perlods, the earlier of the two i the one within which the Losson

ek, an l-.iorenid.l plfect the releave of the premises from the clalm of lien.
Nothing herein contelned shall be consirusd wn making it ohliga- 4
tory upod the Laswsw fo dlachargs any claim agalnat the promizes or ths Los-
#07's title thareto or interest thareln which arisos by reascn of any nhligltiun}
incurrod solely by the Leswor as dlatingulehed from the Leswsn, !
ARTICLE IX.
EFFECT OF CASUALTY DAMAGE:

A} As hareinabove eet forth, the Lossse ls obligated 1o main-
tain tho demised promless, exteripr and imterior, and in splte of auch obliga-
tion of the Leswes, the partion now desire to include in the provisions of this
Article agreemonts wlith zowpect Lo the rights, remedies and cbligations of
the racpective parties in case of damage to or destruction ni the promises
by fire, windetorm, hall, vacdalism ar maklcious mischief; and, since rafer.
eace will be hornloafter made to "totel demtruction" and to “partial dutrul:llon!'.
the partias hers and now agree that the definltions of the two quoted texms are
i follows:

1. "Total dastruction” mesns s wiate of destruction wheso
substantlally tho entire motel, hotel and/or hoalth spr building hay to be za-
bullt with virinally no savinge in the cost of & new building by méiiicing wny

the ootlee hullding has to be rebuilt,

& “"Partlal deatructlon" mosos say demags or destruction

AW GFFICES BETERL WERN S0MM & BORE, Misdd WEAGH FECIUAL BUILDGY. WUAM NEAGY B, FLONIDA
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which i Jess than "total destraction",

B K ictal dastructiop takes placs, then the Lessor or the Les-
sto aball hava the aption of terminating or cancalling thiy Lease, providing
only that notice of the exarcise of such optlon shall be given In writlng by the
Tospective partles uwilo each uther, within ten [L9) days after the damage ar
destruction occurred, ! nejther the Lessor nor the Lossea exercises the
vight to cancel the Lenss Agroament as horein providad, then the Leayor
shall repair the damage and restors the premises to & condition substantially
the sams a8 they were before such loss ur damage vocurred, If the Legse in
cancalled, pyrsgsnt to the provisions of this paragraph, theo tho reant shell
he remitied and rebated (the amount af rent to be remitiod axd rabated shall
be computed according to the schedule hervinaftar ast forth) as of the date of
the total destruction and tha ascurity fund shidl be returned to the Lesaae by
the Letscr sid tho Leksor ahall pay unto the Lesses any and all prepaid and
unnatped insurance premiume paid by the Losszer, pursusnt to the provisioms
of "Artlcle VIV Imuin,_ and the Lensse shall relinquish usic the Lnln:._ by
mppropriate instruments, any and all intersst in oF to the right to recalye
any awarde ¢r procesds {rom koy and all lesurance policles which the Lessen
may thon have bosn carrying, pursusnt to the provisions confained in "Axticle
Y1 of ihin Leans Agreement and, i the Lesser slocts to repalr and rostors
the premlses, then the Liasasr shall remit to the Lassen s (aly amount of
the rent haraby peserved propartionate to the length of time that the promi-
san shall bs wholly unflt for the use axd gocupency by the Lessar and the
Lastoo shall b relleved of payirg the propertiopats petrt of the taxod fur
the periad of tlne that the proporty is wholly unfi for use erd cecupanocy,

For the purpose of {iguring what portion of the rent shall be remitted or
rebated, the partian sgzea that the rect shall be figured s thaugh the

rent yoar axplred on May lai and as though the wercvraeeaan- -
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Tout accrued jn the following progortions during the following menths of the ?
. 3
‘ yoar of tha Leanass: ‘E
Decemnber 5, 56%
Tanunzy 8,33
Februoary 16, 67
March 25,00
April 22, 22
May 11,11
June 11,11

ety

If the destzuction is "partial dostruction”, the Leysor sball pramptl
ly zapair such duvags and & proportionate part of the rent hereln provided
to ba pald, ss will 88 & pyoportionats part of the taxes hersla provided to
be pald by the Leossen shall bo abated or ramitted to the Lessee, conslviant 7
I with the amoant ar propoxtion of the pramives which shall he upavailatle ‘
J and the length of tme during which the raid partlan may be syallsble during .
the porlod of repaire; and the xmount of such rebaty or remission of rent ! ’
#hail be calculated in the same manner ap ia provided in the paragraph im. :
mediately pracedisg this one, '.

In 0 event whall the Lease be axtended beyopd ite priginal ox- .
piration dats op its extended expiration date, os the case may be, by reascn 'I
of any interruption in wholo or In part of the Lensee's use, when it shail ":-'j

kave bean causad by any of tha causss flzst horolbaboye relerped 10 10 this
Articla,

ARTICLE X, R
GENERAL COYENANTE OF THE LESSHE: I-
A) It i further covenantad azd sgreed by and betwsan thy par-
tlen that tha Lassre agroes to kesp and parform, comply with and sblde by

sach and evary the following covanants and agreements which are, Lo sach

Fage 19,
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instance, conditione of this Lease, to-witl

1. To pay the reats hereln reserved sl tha tlmo and place

harsin speciiied, without netice or demand.

2. To pay 3l charges for gas, cloctricity, tolephone, water

ard other mublic or quusi-public sarvices and/ox utilities (urnlshed or delive

arsd {o the pl!milﬂi;. and to meke snch paymenis before any of them Yecoma

in default.

3, That the sald promisea shall be used coly for the purpose

of sperating & matsl and/or hotel ar health spa, inclwding the oporaties of

such concaspicns which sre sormally onersted in conjunctlon with & motel,

hotel or health spa, though this shall not by construsd as probibiting the

Lenssee from sabletting (though sobiect in a1l reapecte to the tarme of this

Lense) concosslon ppacep in the dernleed proporzty.

d, Thet, durlpg the contiruance uf this Lecse, the Lengoe

will keop in good condition add in yound repair and o such state of Tepair as

s Teasonably macesshry to tha speration of & motel pnd/or hotel or heaith

ipa of this character, ihe demisad premises and overy part thereol. Lessor

will have the privilega, chough to be exorclsed raassnably, io jnapect the da-

mised promises, il gnd porecaal, from time te tima, for the porposs of

& uceriaining whether this undertawing, a3 contalned in thie parageaph, ie

being kept snd performed by the Ledser,

5. That the Lwssor and lis sgecta may, it any reasanable

time, ector snd view the sald premises and maks emergoacy repalrs, i it
ahould alect to do "0, but only wuch emergency rapalrs an ars necHERATY to
prevent waste ar to conaerye the pramisss or to protect thum agalnst umlt;
gooicles muy be mady by the Léssar; and the vight of sntry herawith conderred
shall be axercised reasonably and in such manner wa will leant i:lu:ummudn the

Lesuce in the operation of the damised premises ap » golug buyiness,
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6, That the Longoe may not paint aigns on the axterior
it walls or other exterior parte of the demited premionn; and, while the Lesnes
is specifically suthorised hereby Lo affiy wuch conatructed slgna fo or on the
exterior of the demived praminos 46 the Leaose may eloct o uifix, otill, all #
of such pigns shall ba of suck o nature thet the craction, construction o affix-
Ing of them complian with a1l rolovant laws, ordinances and regulations,

T That, at the expiration o tormination of this Lause, the
Losses wil]l ro-daliyer, quietly wnd poacenbly, unte the Lossor the demired :
pramises (resl and parsontl), togethor with the scaretions, improvernosts, " :
altarations, replacemonty and charges which may havs heen made thereto or
thereln by tha Lassow; and the conditisn af the demissd promisss, ut the sz~
piration or termingtion of this Leasn, sball be sueh that as to tha roal proper-

kr, i shadl be In aound conditios sod in good apd capable state of repair; snt,

. ' au to the personal property domised, all of it shall be in good condition, though
| - I subject tc hormal wear and tear and natural dapreciation or chealuscence,
Although the Lesste shall siot be responsible for ordinary wear and tear and
natural depreciation o obroloscence, willl thip fact skall aot bo conatrued an
vellaviog the Leevoe from offaetiing the effuct of such watural depreciation
and obaolencence, to the awtent they may be offust by the parformance in good .
f4ith of the Lowsae's covenant to keep ths dsmissd premiues and the Lmproyve- '
monis thereon and the furalture, furnjebinge, tixtures and oquipment thereof,

continuoyely ia good etate of ropair,

&, That the Lasxoo will take the rlek of any damege to the

praperty of the Lasesa and of all peracas cleiming ynder, by or through the
Lensso that may scour by reason of water or the bursting of say pips, done
o occaslonsd by or from the plumbing, ges, water system or gther plpe or
sowsrage or the bursting, leaking or running of any cletarn, tank, washstaod, .

waterclosal or wasteplpe, i or upon weid building or premisos or fog damage
Fage 1L,
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accpnloned by water belug upon or coming through the racf, skylight, trap-
door or othorwise, or irom sny damage occanionad by fauity city sswerago

ar city deaining or damage that may pecur for any cause whatsoaver,

r ' ANTICLE XL

{ GENERAL COVENANTS OF LESSOR:

A} The Leawor covenasia and agroos with the Lassas that upon
the performance by the Lessss of all of the sezms, conditioos, covenants
and agrocmonts heraln contained on the part of the Losnon to be kapt &nd
periormed, the Lessee shall have quiet and peaceabls enjoyment and possan-
. alon of the 4aid premlses and all parts thereof, locluding the persocal propes- r
ty wet fazth on the Inveniory which fa attuched hareto and made o part horenl,
free from aviction or dimturbance by the Lonsgr or any prorecn cluiming ynder)

by or thraugh the Lesaor,

B) Thes Lessor covenspts and agroos with the Lossae that the

5 R

s

Lengor will koep in good stending any mortgages which are oow op which may
heraniter, during the life of this Lease, be superior tc this Lesss,
B C) Lewscr has informod the Lessce that the Leanor's tile nnd |
estate in and to Parcel 1 of the deralsed premised is that of Lesses undar the E
termn of that cortain 99-Yoar Laans, herotofors made under date of Bagtem.
ber 30, 1957, by and batwaen BEN J, ELUTSKY and MARION SLUTSKY, hs
wite, snd JULIUS SLUTSKY and ALICE BLUTSKY, bkis wifs, ar LESEORS) and
BEYERLY OCEAN CORY., & Florida corporatinn, aa Losess, being the snme :
Loaws which | recorded fn Oficis] Hecards Pook JZLE, page 430 of the Public
Records of 3rwnﬂ} County, Florida,

Leupay har inforined the Loasore that the Lowsor's tile and
1 estate In and to Pircel 2 of the demised promisen Is that of & Losaer under

the tarmas of that cextain 93~ Year Loaas, herotufors made and eoterad loto
[ Fage 24,
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under data of Septomber 30, 1957, by and bstween BEN J, SLUTEBKY and
MARION SLUTSKY, his wife, and JULUE BLUTEKY and ALICE SLUTSKY,
hin wifa, as Lossars, snd WEST REVERLY CORP,, a Florids cerpozation,
oy Leases, heing the same Loass which in recorded in Officlal Recards Book
1218, page 467 of the Fuhlic Records of Browsrd County, Florids [this Loase
demyldes proporty cther than that described in Pareel 2 ahaye); and the Lesso:
covenints and mgrees with the Laayse that the Leasor will keop and perforn
the tormn of both of the 9%-Year Loanot sbove reforred to, which are pbliga-
tory upan the Lowsca of the said 99-Year Leases, to the end that peasesrion
of the Lesseer may not be ilnermptnd by reanch of any breach by the Lewwor
of thin Lensc and the forms of the sald 99-Yoar Loases shove refnrzad to,

The Lespor covenanty snd egroes with ths Leasso that it wil]
nit onter into any agresmont amending the terme of seid 99- Year Leases,
whareby the rentul in inoreased or the torms of sald Lesses wpe diminishod
' to & petled prior to the axpiration deta of the within Leape, and tke term
Mexpiration date! ax the same I used herein, will oxtend to and includg tha
explration date of the extendod term of this Lasse,

The Lewsor warrants and Foprescots to tha Lassoe that pach
of the Loases above described has not beon madified or altered and that I
any dnh:l:?:xhtl in olther of the aforssndd Loason, such defaclt will nat be
amspried aguinat the herein Lessee, or if o defpult cceurs subsoquent ¢y the
¢ commsicament dute of tke hereln Lonee Agreoment, which would not hayve
pecurted if the 99-Year Leanes abave doscribed wers in good atanding an of
the communcement date of thin Leays Agreoment, the Lospen will ses 1o it
that the posscenion of the herein Lagses nhall 1ot be inferropied by roason
of any such default, (Fer tho purpoee of giving affect to this puragraph, tha
Luwwore in the 99-Year Laanes above doscribed join Ln the wxecution af this

Lioase Agraetnent),

Paga 23,
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ADDITIONAL AND MOTUAL COYENANTH:

" which the other party should have made, the fsilure to make which by wuch

A L

ARTIGLE XIL

A} It 1a yndarstocd and agreed by and between the parties that
tio Lotawe hereby agrees to lndemnily and save harmless the Lessar agaicat
any and sll debt, claim, demand, suifor obligation of every kind, characier
and dancription, which may be nurud._ clalmead, {ded ¢x brought Against
the Losaer, whers such claim arlsos out of or in ssserted in copnection with
the Liessee's gpaxation of the 1ald demined promises and the Legser's ownor- |
ship of the Lesnen's intpront lo thin Lease; including in wuch agreoment gi
indamnlficatlon, any claitn made by poy sub-tenant, guest, liconaee o7 in-
vites of sald Lausece; and the Lesses fuzther covonunts and agroes that the
Leoasas will cauma to be carriad public Htabllity Insurance and boller and el-
eyatny inearance, within limite of noy less then One hundred fifty thoussnd
{$150, 000, D0} Dollars {or any cne claimant in any one accident, and ot less
than Thrae bandred thoussnd {$300, 000, 00) Dollars for toore than gns claim-
ant in any one accident, which sald lusurance policies shall inwurs the Low-
mn¢ snd the Lassor sa the purtios awgurad theroby) and the Lanseos aball pay
the premiums for such policies and shall doliver the sald palicies or & ter-
tificata of them, along with evidence of the fack that the premizime ars pald,
uito the Lowsor in time to ansurs the Lesspr from time to tlme that such
covarago ia heing maiptalned continoounly and 1s Leing paid {or by the Lessee,

B} It s further understood and sgrevd by and betweon the pasties
that tho beavoe shall puy all Hoenwe gnd operating taxer.

C) It ta further understogd and agreed by and bofwadn the partios

that elther perty to thls Lasso (Lesnpr or Logsss) may maks any payment

other party prejudices vx impaire the interest of the pariy so desiving to make

such paymenti but only after glving such othey party ten {10] dayas' prior writtuf
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: motite, If the Lessor makes Such payment, the Lotuor may at its aption re-
cover it as reot then due, or the Lezscr may have such othay remedy ar the
law snd this Leags parmit, without the making of suchk payment being constraed
45 & wilver of the Loasea's dofsult, I tho Lesses makes such payment, it
roey at its optian sither ba sybrogated ta the righta of the prrty whase cluim
it pald; or Iv wmby daduct it [rom the cext maturisg lastallment or lngtallmonts
of rent, If the Laspeoo 15 requirad under the provisions of this paragraph to
make a reotal peyment on the Lease domining the properiy described in Paz-
cel 2, It shall only be obligsted to make one.halfl of such reitil payment in
ords? to ¢ure duch i dofault and, lor ihe purpose of giviog offect to ihis pro-
vislen, tho Lossors in the 95-¥oar Leane Agreament demiving Farcel 2 Join
in the sxecution of the horein Lease Agresment,

D} It is further covenanted and wgresd by and batween the parting
that the Lassae may not assign this Leass or sny interest therein, or sublot
the premises In whole or Iy part, without the wriittn consent of the Lowsor H:Jl
had and pbtained; tut, in this connection, tho partins undoystand and agres:

1. That the Ucensing or renting of concosnlons which are
normally liconsad or ronted 1n moteln andfar hotsls {wuch, for exampls, an
tha -dinina roarn, the cigar atend, the beauty parlor, 'sh; barbsr shop, the
solarium, the valst} will 7ot be dnemed sublettings within the inklhiélon of
this paragraph, nor wlll the rantal of rooms oz cakanas in dus course af
bunizess constitute such n probibited sublotting,

2, That the Lesscr will not unressonably withhold ta can-

sout t0 any apsignment and will, in inct, conswat If the Lessor Ls {urninhed

with adaquete information se to the perecnasl of the auslgones, axd If such
Fege 24 hlw'
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Indorration discloses it tq be the fuct that the assigoes 1o experioccad, com-
petent and possanned of suificlant aconomic means i@ keep and poriorm all
of the terms of thia Lrase, nor will the Lonsor aver require the payment

to it of any profit or 2 borus a5 a condition precedent to glving sauch consent,
After the Lassor has bops roquosted to coonept to an andignment, they shall
do #0 gr refuse to do 0, for reasopestaied ipn writing within flitoen {15) days
from the recelpt of such request, oz else, the consent to such ansignment
shall be deempd given,

3, I tha Lapsor shonld ever consent to an daplgumnt, the
fack of puch cagsent shall not be conetrusd as remoying from the Lesge the
rostriction upon assignment snd gubletiing coptalned herein] that is to say,
ng consent to an assignment shall ayer be consirued as deletlog irom this
Leaws the raquirement that any scbaequent assignment may be made only
with tke conwent of the Lesxor Lirat had and obiaioed,

E} With further reflerence to the non-sasignahbility of this Laase
inasmuch aa the Lessss in a corporation, any twwignment or tranefer
[whethor valuntary or as a renult of 3 pledge or & Jovy of exscutlen upon
stock In a corporation or otherwiae} of more then fifty {50%)] porcent of the
siock Inthe corparation, shall constltute as assigament as is furbidden
hereby, without the Leasor's consant in weltlog first had apd obbained,

For the purposs of computing the transfers which may conptitute more than
tifty (50%) porcant of the stock, all transiers whenover made {oven though
made puccesalvaly), ot therelofore consented (o by the Leszor, shall ta
fgurad togathor; but po transisr from a stockkoldes to sooihar, who is an
"spproved siockbolder' whall ba countad am & transfar for the purporns of
this prragraph,

Prussntly, the "spproved stockbolders' and their stock ewnerabip
in the Leassse corpoxaticn are; SAMWUEL BELLOWS, MARGERY LANFE and

IBWIN ROSENBERG; all of the above owning all af the cutetanding and iwsned
sharas of capital stock.

LAW CFFIDE. NETER, WIS, BOBER b SOM. MIANI ERACH FREGUY, IJILHHE, MIAN] FRACE AU, PLORHRA
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¥] I {a furthor covonsnted and agreed by and batween the
pazties that the Loswen shall not gpd will not abandon the premises or
lakye them or any part of them unprotectod or unguarded st any time,

G} B iw further coveoanted and sgreed by and botween the
parties that if the Leargs shall not pay any sums rajuired by the terma |
hareof to be pald by the Lesses imts the Leawor, atthe time and in the
mannar stated, ox shall fall to koep nud perform sny other condltion, atip-
watlon or agrecmant hereln contained on the part of tke Lonnwe to be kept
and perfarmed, or if the Lenpos sbsll bo sdjudged voluntary or involuntary
bankyupt or make wn asmignment for the henedlt of creditors, or should
thero be appaluted a receiver for or agalust the Luusos In inaglvency or /
reorganixation or composition procesdings to take charge of the premises, ]
sithor in the state court or in tha federsl coutty without such appeintment

baving been vacated by order of caurt, ar suspanded by supsresdess per-

P Fy

facted within four (4} months from the time when the ordar appointing the

K recelver was first sntered, then in any of such events, the Lovsor may,

B 3aoae i

at Lansor's option, terminste and end this Leasa and ro-enter the premisas,

Sl R L

without the hecewsity fox giving notice or taking legal proceedings to sceom-

plinh puch !!‘-—Ilntrf upen the property, wherespon the term hereby granted i
v, ;t Lesucr's pption, alf right, title and intersst under it shall end and
thy Lessso, 1f it refuses ko vacate the promises; shall be deemed to be hnd.d-.
ing aver I-“:"-‘ the axpiration of ity tezin} or,, it default occury during the !3-. ¥
tanded term of the Laase, tho Lopgor may acgules prymennion of the pr-mi-.
BeE and rext the sama {or the acoount af the Lessww; or the Lapsor may pye

or distrain for rent or proceed by sult at law o2 in equity of by any statutory
G or common law remedy to enforce the provision of this Loase, the oxexzise

V- . of mmy of which optlony herela containnd Ahall pot be deomad the exclusive

Leesor's remsdy, The reaital of the romadies of the Loswor just herein set
Plgl a'ﬁo
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forth is not intended fo be ig Lialistion »f, bat is in addition to the remedlies
which the law and this Lease pormit, Tha parties intend anxd specifically

REros that np kristes, redsjver or gtier ropresentative in inyoluntayy pro-
coadinga of tha Laskes ahall have the power to hold the premizes pursuant
heroto, or to asaign, sell or otherwise dispose of this Leass, During the
full torm of this Leage, the partlon intend that the Lessse shall not be
deamed In defanlt . a the m-upapmnl of rent, upti] the rent sball haye
been past dae fliteen {15} duys. K the default coneiste In otkap than the
nea-payment of raat, this Leanrs shall be desmnd not in defanlt oatil such
time as tha Lessor phall bave givap the Lapene written notics speciiying

ths rature of such default and untees the Lasase ahall not have remedisd
aadd da'fauit._ within fifteen {15) dayw aftar the giving of notice. If thw de-
fnalet complained of lo of #uch & mature that it takes longer than fliteen [15)
days to cure, even with the swpplication of dus diligence to ite curing, then
the Leasen shall gt bo deemed in default such an will entitle the Lensar to
cancel or otherwlac anforce the termis of this Lease i, after she suid pariod
of fifrens {15) days covered by thn notice, the Lessan takes adequate stops
to cure Wuch default apd, haying once (sken such stapy, turriew them through
coatinugyualy to completion, sndd by completion of them acluslly aliminster
the facis which are the basls for the declazatien of ibe delsult, If any delagli
complained of, other than the non-payment of rant, can be cured by tha pay-
m#bt af money, the Lesseo shall never bo sntitlod to & periad of moere than
twenty {20 days from notice for the curing of such dafaul:.

H) x la {usthay covapanted and wgraed by and betwesn the paz-

tiea that the Lavsns pladgen with and ansignn unke the Lessor wll &f the furni-
ture, flixgures;, goodns and chatiels which may be brought upon nlr put in the

demised pramises 43 vacurity for the payment of reat hevein reseryed, and

AW GHOED. WETEL WiSH, AORM & BOSE WrAm] BEAD FysAlL NUILDWE, MLAK] SRACH NF. FLONIA
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agresn that a liex in Aerewith granted unto the Laseor and vests in the I.cu.--
aor upon sl such property; asd this provision ia not in mitation of but is

in sddition to the statutes of the Btate of Florida prescribing and cruatlog o
landlard's llea for rent; aod the Lessce agrees that the Lowsor's lien for the
payment of rent may be snforced by distress, foreclosure, suit st law or
ctherwine, with all of the remedies ancillazy to foreclasure of liea agtions
in the courts of Florida, at the aption of the Loawor; and thoe Lesses further
agrees that in cape of defaulf by the Lepseed i the terma bapeaf, the Lessen
shall pay unto the Leswor & reascoable attornoy's fe9, in such proporticos
and arsounts a8 may be fownd by & court o jury to ba yoasopable, togethor
with all coste and chargen of any court action which may bo insticuted by the
Ladwoy becauss of such defnult, thoo, as ancillary to or &5 part of any ntlu::
proceedinge in enforcing this Lesse, the Lossec covenantd and agraes with
the Laragr that thare may be appointed a yecalver of the demised promines
by any court baving jurlsdiction thareaf and that such appolatment hatl ba
madn au % mattar of strict right, without the necasnity for making soy show-
ing of Insolvency of the Logsee, wasts, lnadequacy of securily or sny ather
fact which rmight ctberwise affqct the discretion of the court in the ;ppni.nt-.
meni of a racelver, |

I} It la fyxtbnr covepantad wnd agroed by snd batweon tho par-

tien that this Leass contains the entive contract betwaen tha partlea and that
1o oral reprasantations, promises or yadertakiogs ehall affect, very or mod
dy the torms of this Lease 1o any partlcular wheze the psyment of money in
yoquirad tg be made by the Lewyau,

I I is further covanaktod and sgroed by and botwoon tha pu-.
tlen that whenever sithar party deslres ic give sotlce unto the other, it may
be given by porsonal dallvery or by registered mail, When tha Lewsor or

f Lonnge conpists of more than one parwon, them the dafault of one shall b the

Page 8,
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positad In the United States Registerad Mails with sullicions postage propaid

2T o T7

defeult of both oz ail apd wotlee to oF werylca of procoss upon one shall be
notice t0 of seryics of progens upon both or all, Notlcs shall be deemed
ilven when delivored perscaally to the Lessor or Leswee. W notice in sent

by registered matl, then it shall bo dacraed given when It shall anve been de-

tharson o carry it to it addressed destination; and it shall be gddreancd to
ths following places for the respactiva partieas:

FOR THE LESSOR: At the same place then last prescribed os
the plice for the payment of real,

FOR THE LESSEE: At the demlscd preminss,

. K| B is furtber cavemantsd and agread by and between the partion
that wherever this Lagss containe default o grace peviods, such pariods
shall run concurrently and pot successlyely, unlesa tho conbbxt of the Leass
ipacifically states the contrary (o be true,

L) During wuch timo as the United States may ba ongeged in 4
stata uf war with any other country, the Lessso will carry war rlak damage
lneurance, &9 such typa of Insurance is procurable, jn & sum auifticleat to
prevent the paztina in intersst from baceming co-lnsurers of any papt of
the risk.

M} Leumsa will, at any time hereatter and from tima to timm,
upon demeod of the Legsor, suhordingte this Leasa and tho lan créated in
Asticle "V" hareof, to the lien of any fzet mortgage made by an institotlonal
lender {which muiy inclyde g penaion fund lander) which the Lessor may place
againwt its intersst in the dernined premincs and the {ee slmple ticls; pravides|
however, that such a mortgage shall be no more burdenscme than (o provide
for principal and interget, when added io all greund reot payable by the hete.
{n Loasor under tha terms of the two 99-Yedar Lassce herelnabove described,
to ha in sxcass of One hundrad fifty thousand ($159, 000, 00) Dollare in any
yoar prior to the sxpiration dats of this Leass, and which shall provide for
Daymeants on mither a level monthly phyment basis or equal quarter-gnnupl

tanis. The provisions hersin contained relating to suborditation are »
LAW GFFICNS, HEVEA WKIAY. SOFEN & SONE. MIAMF ERACH FIDFAL BIHAR(ME. MIANI SEACH B8, FLONIDN
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mamorandum of such right of the Lossor to Tequire & aubordination axd they
constitute the subsrdination agresment, lt#elf, and morigagees may rely
upon it s such; but this Agreement shall not be canstrusd as relieving the
Less=o from the cbligation to oxecute the formal lostramests of subordins-
tlon whenever, under the terms of this Laase, tha Lesser shovld; and fail-
4re of the Lennee te do so will constitnte the Lessas in default undsr this
Lessa.

Othar that the requirsament of the Lesdes to sdbordinate ite inter-
oot in this Leaaw, a0 herninabove provided, the Lossor shall sever be priv-
ileged to io sny way lmpair the Lesxee's tanancy qr ite lien for the return

of jts sacurity,

ARTICLE XMl

OPTION TO RENEW LEASE:

The Lessor gives the Lessoo in cption to recew thiv Losse Agrea-
mant._ upon the following terme and conditione, to-wit:

A, The option must ks exoreland not later than the 30th day of
Navember, 1973; otherwlas, it shall aukomatically expive, become null and
vold mad of no further fopee and sifect.

H, Al the time the opticn le gxercised, this Leune must be in
§ood standing Ia every particular.

C. The option muet be exercised i writing sid accompanyling
wuch notlco in writing rovst be & certified or cashier’s check in the sum of
Ten thousand (§10, 000, 00) Dollars, represcnting the firat restul pryment
due on Decembar 18th, 1973,

D, Tha rental puysble for the optlon period shafl be the sum of
Twe hundred tan thouwsssd {salo._ouu. 00} Dollars for each yenr, and it phall

be puyable 4e follows io each year:

LW BivhiOiml WEvIDL il BOEpM & Roby, iiaME BELON FEOELAL BUILGGE, WM BLAON BE. PO
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Decembar 15 $i0, 000, oo
January 19 15,000, 00
Fobruary 15 35,000, 00
March 15 5%, 000,00
| April 15 §5, 000, 00

E. All of the othar tarmn and conditlons, conteined in thipg Leass
Agreement, shall ramein in full forca and sifect for tha option poriod, except.
ing there shall ha po eddltional epticn, The opticn ahajl hover be ssparable
from the Logee,

F. I the cptlon la exorclaed, the Lenser will contimue to hold the

security which they will then be baldlng,

Gs The toxrm of the uption pariod akall ke ten {16} yoars, expiring
on the Jlut day of May, 1993,

H. Time 1s of the sasence.
IN WATNESS WHEREOQF, the respective Logsor and Lesssn hepetc

have caused thewe prosents to be duly exocuted ap ol the day sod year Hrat

herainabave written,
’ #igned, Sealed and Delivered
in the Presence of: BEN I, BLUTBKY and
MARION BLUTSKY, his wifs)
! JULMJE SLUTHKY and
: ALICE SLUTEKY, him wile}

the Laagdz, Hen J, Eluteky,
attprney {n fact

In this Loass Agreament, reference i made ta the Leawars, in

tha 79-Tear Lease Agroemenis deacrlbed heroluabove, Jolning in
the execution of this Loasr Agresment for the purposs of glviog
alfect ta the specific matters and thinge wet forth in thiz Loass,

aml pach of the above parsons acknowlodges it to he a fact thar hip
signaturs in sach lnstance as Foquized appliss to his inksrest as

the raspactive Loasor in the 9%-Year Loases, an well an the Lansor
in the herein Leass Agreament,

J
|
j
!
|
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STATE OF FLORIDA )

252701 e 80

COUNTY OF DAPE ) 85,1

I HEREBY GERTIFY that on this day perspnally appesred before
me, an eiflcor duly puthoriced te administer oatha and take acknowledgmoits,
PEN J, BLUTSKY and MARION SLUTSKY, tin wlie; JULIUS BLUTERY and
ALICE SLUTEXY, his wifej all by BEN I. SLUTEKY, thelr attorney lo fact]
1o me well knewn fo be the Lexsors descylbed in and who oxecatad the [ore-
golng Laase, and he acknowledged bafore me that ha axocutad tho sxmo fox,
the purpoue therein expranend, and as the act and deed of the aforeanmid

Jeyuars. R
4 -
WITKEEE my hund and ofticial weal &t Dade Counky, Figelfife, Sy g

J gﬁ* day of June, 1963, ke

My Commiaslon Expires!

Aty Bihfe Ster :
b e, St ot Plaias ot ¢

ETATE OF FLORIDA )
COUNTY OF DADE } &8¢

. { HEREBRY CERTIFY that on this day porsonally appoared befove
me, an ofifcor duly suthorined to adraintefer outha and take acknowledgmente,

JOSEPH LEVINE, Prosident of JOSEPE LEVINE INC

Laase ns Prosident and duly acknowle
for tho purpose thorein exprassed as tke act and daed of neid m;g‘
AR

WITNESS i nand and offycie) peal a3 Miam Boagkydind
and State, this g‘ . duy of June, 196 EE Rk Pt
. AT

My Gommiseion Expiras:

Pt o ot P o e

A

STATE OF FLORIDA
COUNTY OF DADE

I HEREBY CERTITY that on this

)
} B5.1

day pereosally appeared befors
£ qathy wne take scknowledgmunta,

e, an obficer duly aut riced to a e
MARGERY LANE sxd 2
ident and Secretary of

tion, to mo wall keown to
foregoing Lease snd duly scknowkedge
for the purpost thersin expresnad ast

respactively Fron
LHY. E COR TIoN, s Flarids corpora-

o the perscos dencribed in and who sxatuted the

& bafgre mo that they sxecetad the anme

ha et and dend of sald COYpLYAtion,

WITNES, oy band and ofitcisl seal st Mismi Beach, aald County
nzd State, this *" duy of June, 136 P .

My Comminsion Expiraa)
Nalsy Rsiie, Buix of

meh’“w,.““ﬂm ot L';ﬁ

! LT -
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4 SUNSPA LINEN INVEMTORY
AMOUNT ITEM
1215 HOTEL SHEETS
1041 BPA SHEETS
1368 HAOTEL PILLOW SLIPS
309 SPA PILLOW SLIPS
347 BEDSFREADS
554 BLANKETS
175 BED PADS
1792 BATH TOWELS = {1, 314 stained; 478 unatained)
. 1063 FACE TOWELS =(3ll badly atalned}
[ 195 POOL TOWELS
i 149 GREEN TOWELS
i 410 HOTEL BATH MATS
; nz SPA BATH MATS
Rt RUBBERIZED BATH MATS
L 283 WASH CLOTHS
T BiYAN SETS
49 5PA FILLOW3
663 FEATHER PILLOWS
131 DACRON PILLOWS
102 TOGAS {good copdltion
T4 TOGAY (tornl 1
¥
NEW LINEN
10 FOOL BEACH TOWELS
ii 78 Dazen GREEN TOWELS
T SHEETS
b4 PILLOW SL[PS
18 Dazen BATH TOWELS
19 Dozen FACE TOWELS
DINING ROOM LINEN
264 LARGE TABLE CLOTHS
432 SMALL TABLE CLOTHS
15, Q64 NAPKING
14 WAITERS COATS
27 BUSBOY JACKETS - GREEN o
32 BUSBOY TACKETS -~ WHITE @:’ﬂ%&,
o
MISCELLANFEOUS M.‘;ﬁ".,;ww‘&
20 COVERED BOLSTERS o3 "J |

.16 SATIN PILLOWS .ﬁ?ﬂ""’ 1‘




AMOUNT

SUNSPA MEZZANINE FURNITURE INVENTORY

ITEM

iz
&1

ok o =

52

[ B i -

o

T L ke o b g

CARD TABLES

CHAIRS [YELLOW PLASTIC]
DESK

SMALL TABLES

COFFEE TABLE

BENCHES

LAMPS

CARD ROOM

FQLDING CARD CHAILRS

MEDICAL CFFICE

CHAIRS {2 black; 2 white]
TABLE

Lamp

CERAMIC ASH TRAYS
X-RAY MACHINE
EXAMINING TARLE
POQKCASES

ENAMEL CABINETS
CARDIOGRAPH MACHINE
TABLE

BESK H

CHAIRS ) Physeician's office
CABINET }
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SUNSPA GUEST-ROOM FURNITURE INVENTORY

AMOUNT ITEM
184 DRESSERS ;
i 184 NIGHT STANDS = SINGLE AND DOUELE '
'. 173 HICH-BOYS
: 200 ARM CHAIRS {DANISH)
! 268 STRAIGHT CHAIRS
1 7 FORMICA TABLES (PROWN) {USED IN SUITES)
181 FLOOR LAMPS
z PORTABLE REFRIGERATORS
4 COMBINATION REF RISERATORS
200 DRESSER COMPS
2 LARGE MELON CBANA RUSS
2 SMALL MELON CABANA RUCS
1l LARGE YELLOW CAEANA RUG
1 SMALL YELLOW CABANA RUG
| 14 PICTURES
1 SHAP-ON BED LIGHT /
v b HEATERS ¢
I
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SUNSPA SPA EQUIPMENT INVENTORY P20 me 84

AMOUNT ITEM

L]
[~

ELUE COVERED MENS' MASSAGE TABLES
FINK COVERED LADIES MASSAGE TABLES
POOL LOUNGES

CHALRS

BLUE LOUNGES

PINKE. LOUNGES

WROUGHT IRON CHALRS

UTILITY TABLES {13 white enamel) (4 wood)
COLOMWIC TARLES

EXAMINING TARLE

WHITE ENAMEL CABINETS

HAIR DRYER

PBENCHES (Z white; | yellow; Z black)

DIMENG ROOM CHAIRS

5FA CHALRS

TABLE

LAUNDRY BADC STANDS

5CALES

THERAPY MALCHINES

HEAT LAMPS .
SUN LAMP MACHINE

YIRRATOR GHAIR

ICE BEGX

ELECTRIC MASSAGE TABLES
MASSAGE MACHINE

= ok
Ly et

e ————

"'l.h"'l.-l""l'\?'.l.\:u‘u'!mﬂ“

-
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CYMNASIUM EQUIPMENT

BICYGLES » 4 ELECTRIC; 4 STANDARD
ROLLER MACHINES

SLENDA ROW MACHIMES

ELECTRIC BELT MACHINES

EXERCISE BOARDS

EXERCISE TABLE

CYMNASTIC STAND

ROWING MACHINE

WALL EXERCISERS

URNS AND PLASTIC FLOWERS

wwl-'b—'*—‘mmuu-'a

RECEPTION ROOM ei”"
- - R
DESK A v
CHAIRS o7
CLOCK i |
TABLE ﬁyﬂ
LAMP ,ﬁﬁ _ |

—
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SUNSPA CHINA [NVENTORY "

ITEM

SILYER SUPREMES
SILYER SUPREME RIIGS
SILVER BREAD TRAYS
SILVER SUGAR BOWLS
SILVER CREAM PITCHERS
SILYER CCFFEE POTS

SHERBET GLASSES

WATER CLASSES

ICED TEA GLASSES

JUICE GLAGSES

SUPREME GLASSES

COFFEE. BOTTLES

GLAES CREAM PITCHERS
VINEGAR AND OIL CRUETS
COCKTAIL GLASSES [LIQUEUR)

GOLD BAND DINING ROOM DISHES

DINNER PLATES

cUPs

SAUCERS

YECETABLE INSHES

20UP CUPS

EDUFP PLATES

CRAVY BOATS

UNDERLINERS OR DESSERT PLATES
CEREAL BOWLS

BREAD AND BUTTER FLATES

TAN DISHES

FLATTERS

SAUCERS

CEREAL DISHES

CUPS5

WHITE CUPs

WHITE BREAD AND BUTTER PLATES

# APPROXIMATELY 35%: OF ABOVE NGTED ITEMS LISTED AS UNFIT
FOR UZE, DUE TA STAINING, CHIPPING, CRACKS, ETC.

. ".I-j"'Ui nﬂ“‘
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SUNSPA_  DINING ROOM SILYER INYENTORY % : 1

v AMOUNT ITEM
z6l ICED TEA SPOONS
1091 TEASPOONS

P 1402 FORKS

i a0 SOUP SPOCNS
290 COCKTAIL FORKS
72 SERVING SPOONS
554 KNIVES
108 SOUP LADLES
40 LOBSTER CRACKERS

[CE TONGS

RODOM SERVICE SILVER {STAINLESS STEEL)

BT L e
(1]

45 KNIVES
106 FORKS
t2e TEASPOONS
1 48 DESSERT SPOLDNS
7 SOUP SPOONS !

* APPROXIMATELY 35% OF ABOVE NOTED ITEMS LISTED AS UNFIT
FOR DSE, DUE TQ STAINING, PITTING AND DENTING,

Ao
f'k" of ¥ 4

padtir ﬂﬂpﬂﬂ”hlﬁ. Whas koot
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SUNSPA KITCHEN INVENTORY il m-a't‘-BT

AMOUNT (TEM

WALK-1H ARFRICERATORS
REACH-IN REFILCERATOLS
HOBART MIXER

DISHWASHING MACHINE

ROLI, WARMER

MEAT STORE

YULCAN STOVES
BROILERS

4-DRAWER BAKE QVEN
Afrdorted pots and pans

Room Service Wagona

LOBEY LNVENTORY

-

BRI WD =g ) Oh D

Dpholstared Benches {very paor condition)
End Tablen

Marble=top Tablaeg

Sofas and Sectional places

Laope

Leacharette-oovared Benchea

Conbinaticn end tables &nd henchas
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| WELEASE OF LICN GFFICIAL FORM 108 OFFICIAL LEGAL FORME |
MiAML 48, FLOMIBA

l62- 24897 | 1
Relpase nf LWien 2355 ..78)

| STATE OF FLORIDA
I ]
| County of —___DADE ‘

For and in consderation of the mm G.‘.._T.Ew {'$J I:I.ﬂﬂ_}:---- — Dallara
to__ M in hand this dog paid, the recelpt of which & hereby acknowledged, I hereby

release the property hereinafter deseribed from a eeriain lion filed by . me in the office of the

e

Clerk of the Circuft Coure of Dade County, Florida, en ithe 15th
i day of February A D. fﬂ_si;ur the sum of _SEVEN THOUSAND STX

HUNDRED FIFTY-THRER AND 40/100 {$7,653.80)==nmmenmmmemseeene=Dollor
Iahor and

dus__mez _fw}:trukl‘:;: an adld property; and T heeehy declars said lien fully satiofied.
i b

| Sald yproperty b described ar follows:

| 3101 - 3103 South Ocean Drive, Holluwood, Florida,
a/kfa Lots 27 and 26, Block 15, BEVERLY BEACH,

1 Plat Boow 22, Page 13, Public Racords of Broward

ﬁ County, Florida; AND Lots 11, and 12, Block 14,
BEVERLY BEACH, Plat Book 22, Page 13, Public Re-

| cords of Broward Couniy, Florido.

| 'J-
WITNESS my hond and seal rau“_‘i:iu_my of __March A D. 19624

Signed, sealed and delivered in the prasenca of:
Mo (2, whon brisen o

f __.:Ilﬁ e a-—-\-\_.l;lﬂ_%‘:!
I

STATE OF FLORIDA
Caunty of DADE

“T_Jf-, __dd March 162 Al
Aitarnay For DROTL RINER, E?S?u_ﬂiﬂfn PLASTEGING, ¢

appeured bejore me BICHARD H, M, SWANN, Agent and [ ;i acknowledged thor Be

execuled the [oregoing refease of Lien for the parposes therein expressed.,

On rhis

WITNESS my hand and seal the day ond year lost aboos writien.

JJ\i(_!r."t (R ;r_i-)-f-'l"l.r[-rncl..t..

naTARd EUELIE

b LT B

v lasion expares

/ A ( '
r.-"j ! .__‘{'/ 'r‘,a_’ d '__',.-.""ra" PR | 4 1",/- L g

& _--"-'-’l £ ’/j
= LA it
{ oo ol T
] p - RECDADED |0 OFFICIA RECORDE BOODK
’ - - f; P";{ OF WROAARD SOUNTY. FLCEIDA
P e © PRANK H. MARKS
i CLERK OF CIRCUNT COURT

21 Wd 21 w25
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AESIGCNMENT OF 99-YEAR LEASES

KNOW ALIL MEN BY THESE FRESENTS, that ROSE LEVINE,
formerly the wifs of JOSEPH LEVINE but now a singla woman, dees by "
these preseate aasigrll, set=over, bavrgatn, transier and guit-claim unta the I
Faid JOSEFPH LEVINE, a1l of her right, title and {inpterest in and bo the follc.wJ;
ing 9%-Year Leasen: |

l. LESS0R: BEM J, SLUTSKY and MARION SLUTSKY, his wﬂﬁ!

JULITS BLUTSKY and ALICE SLUTSKY, his wife,
LESSEE: WEST BEYERLY CORP., a Flarida corporation,

DATE; Septamber 30, 1957,

PROPERTY: Lots 26 and 27, Block 15, Beverly Beach, accord-
ing o the plat therecf, recorded in Piat Book 22, page 13
of the Public Recarde of Broward County, Florida; tagather -
with any riparian righta thereunta appertaining or balonging, |

RECORDED: Official Recorde Eock 1218, page 461 af the
Public Records of Broward County, Florida.

2, LESSOR: BEN J. SLUTSKY and MARION SLUTSKY, hie wife
JULIUS SLUTSKY and ALICE SLUTSKY, his wife,

— -

E3

LESSEE; BEYERLY OCEAN CORP., a Flprida nnrpﬂratiﬂﬂ&
DATE: September 30, 1957,

PROPERTY; Lote 11 apd 12, BElock 14, Beyerly Beach, acpord
ing to the plat thereof, recorded in Flat Book 22, page 13
of the Public Records of Broward County, Florida; togethestd
with any riparian rights thareunta appertaining or bﬁlcngh:pi:

RECORDED; Officlal Recerds Sook 1218, page 430 of the
Publlc Recorde of Broward County, Florida.

The undereipnod acknowledges raceipk of the sum of Ten Dollars,!
and other geed and valusble consideratipne, from the aloresaid JOSEFH 1
LEVINE, '

oot T HAYE AND TO HOLD unta the sald JOSEPH LEVINE, his

heirs, lapel reprementativer and asaigne, forever,

IN WITNESS WHEREOF, the undetaigned ROSE LEVINE has




IV e T T

————— E R P T,

|
|
HEL A 0t ‘
22 TA0 w8 |
H hereuntg pet har hand and seal, this 24th day of June, 1963, |
’ Signead, Sealed and Delivered

| in tha Pressnce of! . i

I
’%mﬁ o2y (Seal}
,i; Fown Levine

. STATE OF NE QRK )
i GOUNTY OF 7 ) BS.:

I HEEERY CERTLIFY that on thic day perecaally appeared helore
me, an glficer duly anthorized to adminlster oathe and take acknowledgmepts
ROSE LEVINE, to me well koown bo be the peroon desgribed in and who ex-

] ecuted the foregaing Assignmant of 5%-Yaear Leasee, and she acknowledyged '
;  before e that she executed the sama for the purpose therein sxprogsed, [

| WITNESS my hand g@/@ffiuial saal at " it
#ald County and State, this = dayof 1¥ea, !
; ¥ s z ay 5’5'??- .

f)-'ﬁtary Fublic of the State of Ney
at Larpe

| My Cemmisasion Expirest
- ERMEST LaFEVRE

Halaty nbeir. Mate af Hew Tork
| TRINT A T TEuMy
f Ten Eugivar Manch 3, W&

I Ageararn w oL prenels 300
Tr LADYRRD i Py, LR
Ww.E LuNe, JH.
CLERK OF Glatun codRf

‘I LAW RFFICER. NMEYRA WHIBE. kool & kOoNl WIAM| wkhCH FEo#AAS BlaLdive, siss] kaos v, FLosbin

ARCAOCO
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AFSIGNMENT

KNOW ALL MEN BY THESE PRESENTS, that the undersignad,
for and in conaidaration of the sum of Ten Dollars, and other goot and val-
uable congiderations, to It paid by BEN J, BLUTSKY and MARION SLUTSKY |

hia wile; JULIUS SLUTSKY and ALICE SLUTSKY, his wifs; the peceipt

whereol in heroby acknowledged, doca by these preaents apeign, set-over,
bargain, tranefer apd guit-clizim onto the aforesald BEN J, SLUTSKY and
MARION SLUTSKY, hia wife; JULIDS SLUTSKY and ALICE SLUTEKY, hin

wile; all of the yndareignedis right, ttls and Imtersst in and to the following

described leases:

! a} 99-Year Leana whernin Ben J, Sluteky ard Merion Slutaky,
: his wifa, and Julius Slutsjoy and Aliea Slutalky, hin wife, ars
therain designated ag tha Lassor, and Bevarly Oceen Corp.,

& Florlda corporation, ip thereln designated as the Lapses,
ind which Laase {a dated Septernber 23th, 1957, and record-
ed in O/R Bogk 1218, pags 429, and which Lesee demisea
Lota |} and 12, Black 14, sf Beverly Bench, according to

the Plat theregf, recorded In Flat Book 22, page 13 of the
Publiz Records af Broward Coonty, Florida; Together with
all common law and statutery riparian rights thereunto ap«

pertaining. B

b) 99:Ysar Leasa wherein Ben J. Slutaky and Mazion Sluteky,
his wife, and Jullue Sluteky and Allce Slutwky, hla wile, are
therein designated as the Lessor, and Weat Bavesrly Corp.,

a Florida corporetion, is thersln deslgnated as the Leries,
and which Leess 1a dated Septermbar J0th, }957, and records
od in OfR Book 1218, page 447, and which Lease demisas
Late 26 and 27, Bluck 15, of Beverly Boach, according tc

the Plat thersof, recorded in Plat Book 2%, FPage 13 of the
Public Records of Broward Gounty, Florida; Together with
any riparian righte thereunio appertaining or belnaging.

LY 81 239 g,

{13

MR M MR vt

c) 10-Year Loass whereln Ban J, Sluteky and Marian Sluteky,
his wife, Julluy Slutpky and Alice Sluteky, hle wife, and
Jogeph Lavine Ipe,, a Florida corporation, are thereln dew-
ighated ag the Lessor, and Mazgery 1anos Corporation, a .
Florida corporation, i therein dosignated ar the Lagnee,

and which Lease in dated June Zlet, 193, and recorded in
OfR Book 2701 , Page 47, and which Lease deminea
Farcel 1: Lote 11 and 12, In Block 14, of Beverly Beach,
atcording to the plat thereol, recorded in Plat Book 22, at
Page 11 of the Public Racorde of Browasd County, Florida;
Togathar with all common law and statutory rlparian rights

I thersuntc appertaining,

Parcel 2t Lot 26, in Block 15, of Beyerly Beach, according

to_tm thereol, recorded in Plat Bpok 22, at Page 13, of

-y

= dmeaw

—
———

Page |.
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WIS weBdD

the Fublic Records of Broward County, Florida; Together
with sl commeon law and statutary riparian righte theraunto
appertaining,

| The fact that the four {4) Asaigneee hereln, to-wit: Ben J.

‘II Sluteky and Marion Slutaky, his wife, and Julite Sluteky and Allce Slutsky,
l] hit wife, are the samée partigs as the Lasasors In the aiaredescribed 9.

|| Year Leases, shall npt in any way oporate ag a mergor of thelr respective
lotereetp an Lesecora in the algradescribed 99-Year Leanew, or a the

| avalgnees of the Lewsres' Interestr in the aforedesc ribed 99-Year Leoacan,
nor ghall auch fact eporats to ralieve the Lasepes undsr the aforedeecribed
§9-Yewr Leaaes from making the full rontal payments due thereundsr to
tha Lapoors,

? TO HAYE AND TO HOLD unto the aforeszld BEN J, SLUTSKY
and MARION SLOTSKY, his wife, and JULIGS SLUTSKY and ALICE
ELUTGKY, bia wHe, their heire, legal ropresentatives and xasigna, foreves,
IN WITNESS WHERECF, the undereigead har caused thasn
.I' preseste $0 be signed by ite duly auchorized officera, and sffixed itp cor- L
| porate seal by srder af dts board of dirsctors, thla 3vd day of December,

1943,

e it - i —

Signad, Sealed and Dellvered .-“‘:L.III'I".‘I:'.'_"- r

in the Presence ol: JCIEIQH :'LEV]NE%Z\
-l"' ] . *___._-1 ) —
%{ﬂ’ndf fmb By: ,g;ﬁ.-f’-*/{(j /
A

iy ;
?a‘?Tr_g:rr. A .‘m/,-f'.._-/-r .!_l.r(utr

Page 2,

LAW DPFILED, WEvicn, W nl, RSAEH & ROBE, MIAM| REASH FAOMAL dUILEING, MiAK! REATH J0. PLOMIDA




STATE OF FLORIDA |
) BE,:
GOUNTY OF DADE j

I HEREBRY CERTIFY that on this day pereonally appeared bes
fore me, an offlcer dwly authoriced to administer githa end fake dchknowledgr
ments, JOSEPH LEVINE, and JF#ved S ;77 :

.
7
respectively President and Seerstary of JOSEFPH LEYINE INC,, a Florida

corporation, to me wall kiown to ba the persona described in and who exen
cutad the foregolng Agreement, and they duly ackngwledyed belore me that
they executsd the same for the purpose thernin axpresagd ae tha act and

daad af said zcorporation.

IN WITHESS WHEBRZGF, 1 have herounto set my hand and :5;
L

fixad my official seal at tflami Beach, aaid County and Stale, this f

day of December, 1963,

My Cornmiraion E.‘.rplrur

e BRI IR R -
JI et ° B a0 [
' . -

L
HCial RCCEWRT N
uwﬂlt"l“‘b e £, L0

Gk A,
s cH J
n&n [N wakLuIl I.:-Llil‘

Page 3,

LAW SFFICES, MIYER WLIES. ROBEN W ROFE, MIAK| BEACH FECERAL BUILTING. SUAKT BEAGH BE, PLORIDY
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WAIVER OF LIER

STATE OF FLORIDA )
S8

COUNTY OF BROWARD )

KHOW ALL MEN BY THESE PRESENTS, that PARAMOUNT PRODUCTS,
ING., for and in consideration ef ONE DOLIAR (£1.00) and other
valuable consideration, to them in hand paid;, the receipt whereof
is hereby ackmowledged, doen hereby walwe, relesse, remiss and
relinguish any and all right to claim amy lien or liens for

muterial furniched on the followlng deseribed property:

A1l of Block 15, BEVERLY BEACH, a
subdivigion in Broward County, Florida,

aceording to the plat thereof recorded

in Plat Book 22, page 13, Public Records

[ ma B 4V 99

of Broward County, Florids,

.

osser, Attorney for Liencr

Subperibed and sworn to before me this dz -a:uy of
April, 1G66.

o -,gmr Ny,

My Commission Expires: {SEAL)

HMWEEY LSS B R SR T ¥ i | |
P S I - U BT |
T Aibid b P T T T T ]

VT,

%ﬂrj /Ao oxs e

3 0o fress feones )/ ,Eﬁ,(if: e
/ :/' ' /@aﬂrﬁﬂﬁlﬁ, /= J;&"ﬁ ‘aaciil could
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120093 Knour All Mlen By These Jresents,

g . b TR HEE: ; 553 mﬁ:i{l?

That FIKST FEDERAL SAVINGS AND LOAN ASSOCIATION OF MIAMI, s corporstion ander the laws of the
Uniied Stntes of Amexles, holder of a certain morigage given by

THE ARISTOCRAT, INC,, o Florida Corporation, and BEN J. SLUTSKEY and MARION
SLUTSKY, him wife, and JULIUS SLUTSKY and ALICE SLUTSKY, uis wife,

to FIHST FEDERAL SAVINGS AND LOAN ASSOCIATION OF MIAMI,

leoting date the 25th day of  April WA D19 58 | recorded
RN g

under Clerk's File No.  56-40699 in Official Reeords Book 1218 Page 509

im the office of the Clerk af the Cirenil Coart of BROWARD County, State of Florida;

given (o secare the sun of NINE HUNDRED FIFTY THOUSAMD AND NOJIDD ~-ccecccmmcccmcmcsrsmama
------------------------- emmmameennna{ §050,000,00 Ymameemmnm e s m e~ Dol
hae received [ull paymeni of said indebiedness, and does hereby scknowledge satisimction of said morigage, snd
herehy disecto the Clerk of the ssld Circall Court o cancel the same of rocord, seid murigage nole laving been
duly eancelled and surrendered.

o3
WITNESS the signmture and seal of said corporation, by its Vice President, atteated by s Assistant Secretary, M

=
1leh  dayol December CA D 1987 [}
SICNED, SEALED AND DELIVERED FIRST FEDERAL SAVINGS AND LOAN
I8N PRESENCE OF ; ASSOCIATION DF "”‘H'n E
g 759-' ‘ . 5 . ¥
HTle -.D e Fras By i [}
7. = hﬂ dmr‘ .
L& - -
Bl A= 1 S /f:sq /{fgﬁ%
J\q‘ml S-:rm-,
m-mmm (SEAL)
SEATE OF FLORIRA, } JACR WHEELER
COUNTY OF DADE. CLLRK OF CIRCUIT COURT

L TTERERY CERTIFY, That on this day persezinlly sppeared hefare me, an officer duly suthorized 1o sdminister oatha

P TR D T H.A, SEITZ 3 M. KELLEY

respectively Viee President and Assistant Secretary of FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
OF MIAMI, a corporation, o e well known lo be the prrons described in and who execated (he foragolng satiafac:
tion piece snd duly axcknowledped bafore me that they executed the same for the purpeses therein upr_d s the
ach and deed of said corpotation,

and State, this 11th day of Decembor A !l. l!lq?..; i

My Commision E:;uqﬁl.“ SRS AT T TN R L0
Cwmﬂmﬂ EXPIRLS KDY, {HWE tot

'Ellﬂ:i.tdll,; M "-“""‘ FERLe e Lo GIEBTE

Nm.lry FIJH.E ﬂlhnl' nm-lﬂ.l.lt I.Il'gl
Hr. & Mca. Ben J. Slutsky, ctal
The Hewele County Cluf
Ellonvillo, Hew York
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“MM&&“&* 15th = —_—
hhnuummn-um-!ﬂdu_inﬂr_um et e
BEH-‘MIIIH J. SLUTSKY, also knhown a8 BEN J

= JULLUS SLUTSKY and ALICE SLUTSKY; a1l residing at l:zwunl-:ill, ‘NEAY
P Ejlanwill ntar .----...._-........-._,

Rarsinsiuw coRad thy Matignpr, wiith Wim m itd I #very [sntanch shall Enchnde mq-'- H-m
s, Il Frpibebliten ﬂmh [~ 7] nntd thy popcilit s/
Mmﬂmﬂm“ﬁ:: -—:-nqdr- -hh,mdhhun.

o FRANK J; H&HGI[EE!.‘! M Truatu of thu cumm. mm IJORPQMTIOH
PROFIT-SHARING TRUST, residing at #0 Tuthlil Ave. Ellsnville, K.Y

B s S s e

?ﬂ#ﬂ!ﬁ”ﬂﬁ -m«-ﬂnpqdﬁ-mﬂm.
tmmnmmm-ih#hﬁhﬂum-uﬂ-u—hk“-d HIN!BTMDR!D
THOUSAND {4$900,000., Q¥) = = =" - - rim, L el S DiTas,
W-qiﬁ-hhdhuﬂmh-uﬂ*hdnh&muﬂuhmn
lm“mmhm‘ﬂ“mh“ﬂhhlﬂﬁhwt

: R
For mmmmwwummha&ra /

'Wﬂmm Y l!ﬁnmummﬂﬁﬁ__wmwm-mul- rhy.nid
mm'w‘r.; L . m'““ "“"r . . . ﬂ

[ ..___—.—.o\m: boh pnnuipl! and inl.uml Hu.g ]urynbh j lniul Ilm\mr of ﬂu

United States mt i offices oL . .-.M'.H .mh
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$500, 000,00 Ellenville, New Yark Decsmbar 15, 1967

FOR VALUE AECEIVED, RENJAMIN J, SLUTSKY, alee known ap

REN . SLUTSIY, MAHION SLUTSKY, JURIUS SLUTRKY snd ALICE SLUTSEY,
Bll reaiding at Leurenkill, near Eilunville. New York, promlge
to pay te the order of PRANK J. MARCHESE, aa Trustee of the

3 - RPORATION. PROFIT SHA RUST, a profiteshapring
truet created by Chunnel Master Corporation by Agreewent of Trust
dated September 4, 1952, reaiding at 40O Tuthill Avenve, Ellanville)
New York, or at such other place as may be designated Ln weiting
by the holder of this note, the principal eum of Nine Hundreed
Thousard {4$500,000.00) Dollara together with interest on tne
talanam thereof from time bto time remaining unpaid to be computaed
from Jate hereof, at the rate of pix (6%} per centum per annum,

in Inatallwents as follows:

There ia to ba no payment of principal until December 1%
1968. On Decemhsr 15, 1956, the sum of Twenty Theusand {$20,000.00
Dollavs snall bte due and payable, and a like sum of Twenty Thou- |

mand ($20,000.00) Dollars ahall be due and payable every six
manthe thersafter until Deoember 15, 1578, when the entits unpaid

Bum with interest thereon snall be¢ due and peyabla. Intareat on
the unpata balanse shall be due and payable aimultanecualy with
the payments of intereat herein,

‘The makers ol thie neote shall hava the privi;ag& at any
time of propaying tha entire principal indebtness, nr.anr pertion
thereol, with interest to the date of prepayment,

This nete is secured by & real property and chettal

mortgage frem tha makers to the payes, bearing even date here-
with, on proparty logated and desoribsd as follows; to-wita
Lota 11 and 12 in Blook 14 and Jot 26 in Blook 15 of BEVEALY
BEAQH, mascrding %o the plat thereaf', recorded in Plat Bock 22




BrIGER axc PILUED
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He 3567 mal)54

at page 13 of the Public Records of Broward County, Florida,
together with any riparian rights thereunte appertaining or
belonging.

IT IS KERZEY EXPRESSLY AQREER, that the whole of said
principal aum seaured by this note ahell becoms due and payable
&t the optlon of tha holdep thereof after default in the paymeat
of any Installment of principal or of interest for ten (10} days,

AND IT IS5 HEREDY EXFRESSLY AGREED, that the sald
pringipal sum secured by this note shall beuoﬁe due at the option
of the belder therecl on the happening of any default or event
by which, under the terma of the moértgage pecuring thia nota,
4314 pringipal sum may of shall besome due akd payabla; alsc,
that all of the covenants, comditions and agreements contained
in pald mertgage are hereby mada part of this inabrubent.

Frasenthent for payment, notice of dishonsr, protest
and notite of proTeRt Are nereby walved,

This note may not be changed orally, pbut only by &n
agreemsnt In writing and signed by the party agalnst whom en-
foreoment of any waiver, change, modificaticn opr discharge la
Buught-.

k fAM

L FAT T T
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STATE OF NEW YORK
COUNTY CF ULSTER

33.:

On thie 15th day gf December, 1957, belfore o6, the

asubseriber, Feraonally appeared w, alac' knoﬁn
3% RELJ, SIUPSKY, MARICN SLUPSKY, JULZUS SLUTSKY and ALICE

SLUTSKY, to me personally Mmown and koown o0 me to be the aame
peraones described in and whe axecuted the within inatrument apd
they duly ackhowledgal to me that they executed the same. .
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Lots 11 and 12 in Block 14 mﬁ Lot eﬁinmc. m
ck 19 of
BEACH l.htcnrdﬂu to the plat thereof, recordad in P?.I: Book 22 at
r

~the Publlc Records of Broward ' )
iparian rights thersunto mﬁiﬂ‘%ﬁ‘a’?&“ﬁ%ﬁfﬁ”ﬂ'

TOCETHER with W1l of che LESSORS' and LISSEES' |ncerssts,. .
if any, in and to, the following dascribed 99 ‘Iu;,xhuu: bt

£
!
i

To-Llirmd

1, 99 Yoear Laasa dated the 30th day of Septewber, 1957,
nide by and between BEN J. SLUTSKY and MARION SLUTSKY, l
] his wifa and JULILS SLUTSKY and ALICE SLUESKY, his wife, ]
- as LESSORS, and BEVERLY CCEAN CORP., 4 Florida corporation,

as LESSEE, recorded in Cfficial Record Bock 1218, page 429
of the Public Records of Browsrd County, Florida, and
covering:

Lots 11 and 12 in Block 14 of

BEVERLY EEACH, & subdivision of Browaxd
County, Floxides, mccording to the plat thereof,
recorded in Plat Book 22, poge 13 of the
Public Records of Ercward County, Florida;
toge her with any riparian rights thereunto
appertaining or belenging.

2, 99 Year Lesss dated the I0ch dey of Seprember, 1557,
uvade by #nd batwesn BEN J. SLUTSKY and MARION SLLTSKY, bhis
wife and JULIIE SLUTSKY snd ALICE SLUPSKY, his wife,
ag LESSORS, and WEST BEVERLY CORP,, a4 Flerida corporatien,
as LESSEE, recorded in Official Becord Book 1213, page 467
of tha Public Racords of Broward County, Florida, and
covering: :

Lots 26 &nd 27 in Block 15 of

FEVERLY BEACH, a subdivisicn of Broward .
County, Florida, sscarding tc the plat

thereof, recorded in Plet Bock 22, page 13

of the Public Records of Breoward County,

Florida,
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€l. It ia agreed that if any of the property herain nartgaged
13 of & naturs uc that a eecurity interest thersin can be perfected
under the Unifors Commerciasl Code, this instrument akell constliuts
& security sgroement, and Mortgagor wgraes to Join with the Mortgagee
in the axpcution of mny financing wtatements and to exeouts mny mthar
lnatruments that miy be reguired ror the perfecticn or renewsl of
such security intersat under the Uniform Commercim]l Coda,

22, It ip hereby agreed that in the avent of any defauls
under the terms of this mortgmge or the promlessory aote which it
aacures, the Nortgazee ahall have all or the ripghte and recediss
Which are given to & Secyred Party wnder the Uniform Goomerclal
Code of the laws of the State of Florida, and ne shall have tne
right to requira that the debtors sssenbie the paracnal property,
and ihe parties hereby agrea that the address of the premlsss at
Beverly Beach, Florida, shall bs & rutuglily convenisnt place of
:-nmbly. Any ontry by the Sequred Party pursumnt tc the terma of

his paragraph, shall not bo desmed a breach of the peacs.
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23, fTogether wlth and Ilncluding all the fumlture, fixtures,

. furnishings, machinery, equipment, mppurtenances and peraonal property,
both attached and unattached to the premises above Jdezcrlbad, of
avery kind, charmcter, nature and description, now or hereafter looated
in and upon the above deacrided premises, or used in connegilon with
the operation of aaid premises and busineasss now or hervafter conducted
therein and thefeupon; and 4las ingluding but not limited to each and
avery item of furniture, furnishings, equipment, fixtures, appurteénances
and personml property u} every kind snd descripticn which nay hereafter
be atquired by the Mortgagor, or the then owner of the morigmged
premises, and plmeed upon sald premisss and used in comnectlon with
ite operation, or in the operation of eny bDusiness therson, including
also any replacements of, or additions to, the foregolng ltema of
peraoneity and chattels of avery kind which sre now mnd which may here-
aftar ba located in and upon sald premlsss,

Without limiting the gecurity of this mortgage, the Mortgegor
specifically agreap that this mortgage covers and is, shall be snd
rexsin, & lisn on all of the perscnal property and fixtures, now and
hereafter locmted in and upon the mortgaged premises, even though any
article of parsonml property or Tixture may not form & part of the
realty a6 & matter of law, or may not be esgentisl to the support of

q? ' the realty, 1t being intended hereby thet all such articles of personal

& proparty and rixturss shall ba subject to the lien of this mortgnge.
Should any auch articles of perscnhl propsrty of rixtures bs placed
in and upon the mortgegad premiass by the Nortgagor, Or any auctossor
in intarest, sobject to any bLll of sale or mecurity agresnent, the
1ien of this mortgagh shall be deszed o inelude the sguivy of the
Mortgmgor or any Such successor in interest in any such article of
pardonal property or fixturss, and in the avent of default by the
Martgagor ms herein providsd; all of the right, title snd interest
of the Mortgmgor, oF of any auch succassor in interest, in snd to any
Buch articlaa of pearscnal property or fixturas shall thereby be
automaetically sasigned to the morigagee, together with any hanefit
of any deponiis or payments theretofore made thereon by the Mortgagor
or by any such succesacr in intarsat,

The peraonal property, furniture, furniahings, equipment and
machinery herein mortgeged are acknowledged by tha Nortgrger 4o
constitute an Integral part of, and o be necepssry in the use and
operation of the realty, and doas haretofors hereby consent that in
the event of foreclosure, all of the pait fumnilshinge, furniture,
equipment, machinery apd articlss of persons] property may be sold
togather with the real property hersin mortgaged, sd = single unit,
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RENERLY BEACH EBROPERTIES, INC., }
a4 diasgplyed Florida corporation

actipng by and through lis last ]
Board of Directora and Trustaes

in Dipsclutlon )
ta )
THE PUBLIC )

RMENRMENT TO AND RELEASE FROM
AMENDED DECTARRTTON OF STR o4

WHEREAS, BEVERLY BEACH PROPERTIES, INC., a Florida sorpora-
tion, herstofora filed & plat covering the following described
property dituate, lying &nd being in Rroward County, Florida, to
Wity

The gubdivifsion kpown as "BRVERLY BEARCH"
recorded in Plat Boock 22, poge 13 of the

Public Records of Broward County, Florida, =

(=11

WHEREAS, 2 porticn of sajid subdivision kuown as "BEVERLY £

BENCH* raccrded jn Plet Book 22, page 13 of the Public Records of &=

Broward County, Florida, wag raplatted inte “BEVERLY BFEACH HO. 2P .

as appearg from plat thersof recorded in Plat Book 40, page 14 of =
the Public Records of RBroward county, Florida, =
s

WHEREAS, BEVERLY BEACH PROPERTIES, INC., a Florida corpora-—

tion, has herctofore exocuted and deliversd gertaln warrenty deeds,.

covaring lots in the subdivipion kuown a3 "BEVERLY BELCH" accarding
to the Plat thereof reecorded in Plat Book 22, page 13 of the Public
Racords of Broward County, Ilorida.

-WHEREAS, the aforementioned warranty deads wera made subjeck
to certhin restrictions, conditiona and limitatiaons, but BEVERLY
BEACH PROFERTIES, IFC., a Florida corpoyaticn, reserved for itself,
its successgrs: apd asalignse the abeglute and ungualified right to
alter, modify, change, revoke or reacind eny of the restrictions,
conditiona and limitations, aubjeet to which gaid doede were
executed and deliverad.

WHERERS, it was further provided in sald restricklons, con=
ditions and limitations, subject to which said deeds waers executed
and delivered, that, in the event the burdsh of any of said re-
strictions, by raascn of such alterations, modifications or changes
was lessened or diminished, the restrictions aforesaid would be
deemed correapondingly altered, meodified and changed,

WHERELS , PEVERLY BEACH PROFPERTEIES, IHC., filed & “DECLARATION
CF RESTRICTIGHS" tovering the =sobdivision of "BEVERLY BEACH! afore-
sald, which "DECIARATION OF RESTRICTIONS® was recorded in Official
Resortds Book 420, page €33 of the Puhlic Records of Broward County,
Florida.

WHERERS, BEVERLY BEACH PROPERTIES, INC. filed an "AMENDED
DECIARATION OF RESTRIQTICHS" covering the subfivisicon of "BEVERLY

-1
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PEACHY hforeaBid, which "AMEHDED DECTARATION OF RESTRICTIONS" waa
recorded in Official Recordas Book 600, page 595 of the Public
Racords of Broward County, Florida,

WHEREAS, BEVERLY DEACH PROFERTIES, IKC. flled an "AMENDMENT
TO AMENDED DECLARARTION OF RESTRICTIONS" covering the subdivieion
of "REVERLY BERCH" aforaesaild, which "AHNENDMENT TO AMEHNDED DECILARA-
TIOH OF RESTRICTIOMI" was recorded in Official Recvords Book 668,
paga 476 of the Public Records of Browdrd County, Florida,

HHEREAS, subsaguent to the filing of the aforesald "AMERDMENT
TO AMENDED DECIARATION OF RESTRICTIONS", BEVEERLY BEACH PROPERTIES,
IRC. was dissglved and the undersigned, as the lact Board of Direc—
tora of AEVERTY BEACH PROPERTIES, IHC,. are Truatees in Dissclution
of =aid carporaticn,

WHEREAS, the undersigned desirs to exerclse their right to
alter, medify, change, revoke or reuscind any af the restriectiona,
conditions and limitatlions,

WHEREAS, the undersigned derire that aaid restrictlons, conw
ditions and limitacions as to lots in the above described subdiviaicn
as amended hereby, ahall run with the lapd and be binding on all
parties purchasding lats in said subdivision and all persons claiming
by, through, or under them,

KIINEBSELN:

The uvndersigned do hareby dselare that the restrictiens,
covenanta, conditiona and limitatlions contained in "DECLARARTION
OF RESTRICTIONS" racorded In 0fficial Records Book 420, page B33

: of the Public Records of Broward County, Flarida, as amended by
; "AMENDED DECQLARATION OF RESTRICTIONS" recorded in 0ffleoial Recorda
Book 600, paga 595 of the Publie Racords of Broward County, Floxida,
as further amanded by tha FAMENDMENT T0 AMPNRED DECLARATION OF
RESTRICTIOCNS" recorded in Qfficial Records Book 663, page 476 of
tha Public Recopds of Broward County, Florida, as further amended
hetahy, shall run with the lots in tha above described subdivieion,
and wharsvex the burden of apy of the restrictions, conditions znd
limitations contained in the "DECLARATION OF RESTRLUTTONS“ aforas-
s8aid a=z amended by the ‘AMENDED DECLARATION QP RESTRICTIONS® afore-
g2aid as amahded by the "AMENDMENT T0 AMENDDD DECLARATION OF
RESTRICTIONE" aforesaid, by reasen of alteraktion, modificatlon,
or chiange i#g legsenpd gr diminlshed frowm the restrictions, condli-
tion= and limitatione contained {a) in the warranty deeds =zbove
descriked, (b)) ln the ariginzl "DECLARATION OF RESTRICTIONS® ra=
corded in Officlal Records Book 420, page 633 of the Public Records
of Broward County, Ilorida, {(¢] in the "AMENDED DECLARATION OF
RESTRICTIONS " recorded in Official Records Book 600, page 585 of
the Public Records of Broward County, Florida, (d) in the "AMENDMENT
TO AMENDED DECLARATTON OF RESTRICTIONSY recorded in Cfficial Hecords
Book €68, paga 476 of the Fublic Recorda of Broward County, Plorida,
the restrictions, com@itions and limitations aforasaid shall ba
deemed correspondingly altered, modified and changed, to wit:

1. &ll refarences in the aforesaid "DECLARATION OF RESTRIC—
TIGNS® racordsd in Official Records Bosk 420, paga §BHof tho Fublie
Racords of Broward County, Florida, the "AMENDED DECILARATION OF
RESTRICTIONS" recorded in Official Recgrds Book E0J, page 555 of
the Public Records of Broward County, Flocida, the "AMENDMEN] T
AMENDED DECLARRTION OF RESTRICTIONS" recorded in Official Recorda

.
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Book 668, page 476 of the Public Recprds of Broward County, Florida,
Eo Lots 31, 32 and 33, inclusive, Block Fifteen {15), BEVERLY BRACH,
according to the plat thereof recorded in Plat EBook 22, at Page 13
of the Public Records of Broward County, Fleorida, he, and the same
ars hereby deleted, cangelled, revoked and of no further force and
effect whatsgever,

2, It iE the intent of the undersigned in executing this
instrument to release from the teoms and conditions of the aforssaild
“DECTARARTION OF RESTRICTIONS', "AMENUDED DECLARRTION OF RESTRICTICONSY,
and "AMENOMENT TO AMEHDED DECIARATION OF RESTRICTYONS" Lots 31, 32
and 23, Block Fifteep [15), PEVERLY BERCH, according te the Plat
thereof recorded in Plat Pook 22, at Page 1] of tha Fublic Records
of Browdard Cgunty, Florida,

3, Excepting ms hereinabove amended, tha "DECLARNTION OF
RESTRICTIONS" recorded in Official Records Book 420, page 633 of
the Public Records of Broward county, Florida, the "AMENDED
DECLARATION OF RESTRICTIONSY reoorded in Official Raecords Rook
600, page 535 of the Public Records of Broward County, Florlda,
and the "AMENDMEHRT T0 AMENDED DECLARATION OF RESTRICTIONS" recorded
in 0fficial Records Book 668, page 476 of the Public Recards of
Broward Counky, Plorida, are hersby retified, approved and cunfirmed.

I WITNESS WHERGOF, the wndersighed have duly caused this
inatryment ts be avaouked this day of Dapomber, 1947,

GEORGE FRIEDLAHD

- *nf{dh4?\3£aé§£i?(

LOULS STEIN ¢

A3 the last Board of birectors
and Trustesa in pisgolvtion of
BEVERLY BEACH PROFERTIEE, INC.,
a disseived Florida corporation

STATE 0OF FLORIDR ) m?mnﬁli“ itk

58. JACK WHEELER

COUNTY OF DADE |} GLERE OF CIMEWT COHRI

Defore me peragnally appeared SAMUEL FRIEDLRND, GRORSE
FRIFDIAND and LOUIS STEEM, well ktnown to me to ba all of the
membars of tha last Board of Directors of BEVERLY BERCH FPROPERTIES,
INC,, a digeolved Flozida corporation, #nd the Trustees in DisEolye—
tion of that Corporation, and further to me known to e the pardong
dezxeribed in and whe executed the foregoing instrment, and they
agknowledged Lo and before ma that they exeoutad the sammufu; the
purposed thersin expresded. T T, .

H o I||,uu-lluu“ RCICE
WITHESS my hand and afficial
Decembar, A.D. 1967,
HDIIIT run:Jn JTATE CF A
‘."“; SERTATE Esagl“lfh%ﬁ
QHDRD TrAdyam FEED W, Drll'[ll.pfq
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ASS TONMENT AND QUTTCLATM OF
909 YEAR LEASES

KNOW ALL MEN BY THESE PRESENTS ;

That, JOSEPH LEVINE and ANNE  LEVINE, his wife,
herelnaftar called Eha YASS IGNORS', fn conafdevation of che
sun of Ona (31) Dollar and cther good 2nd valuable consldera-
tione to them in hand paid by BEN J, SLUTERY and MARION
SLUTSKY, his wifs, and JULILE SLUTSKY a#nd ALICE SLULSKY, his
wife, herainafter called "ASSIGNEES', do heteby sell, cranafer,
sat over and quitclaim unte the ASSIGNEES, cheir hedrs, BuCCAGR]
and agaigns, all of thelr right, titls and interast in and to
the following 99 Year Leasss!

1. The Leseaen' interest in and fo that cartain
55 Year Lease dated the 30th day of September, 1957,
made by ond between BEN J, SLUISKY and MARION SLUTGKY,
hie wife and JULILE BLUISKY and ALICE SLUTSKY, his wife,
ae [ESS0RS, and BEVERLY OCEAN CORP,, # Florida corparation,
ag LPSSRE, recorded in Gfficial Record Book 1218,
page 429 of the Public Rezerds of Broward Qounnty,
Flaorida, snd eovaring:

Lots 1L and 12 4n Block 14 of

BEVERLY BEACH, & subdivisfon aof Bzoward
County, Florida, according te the plat
thereof, vecorded in Plat Book 22, pége 1J
of the Public Recorde of Broward Counky,
Florida: together with any riparian righte
thereunto apparcaining or belonging.

2. The Lepsees' interest in and te that cextain
99 Yeny Leses dated the 30ch dmy of Septembar, 1937,
wade by Bnd batween BEN J, BLUTEEY and MARIOM SLUTSKY,
his wife and JULILE BLUTEKY and ALICE SLUTEKY, his wife,
as LESSO0RS, and WEST BEVERLY CORP,, a Floride carporaticn,
as LESSEE, vecorded ia Gffizial Record Book 1218,
page 457 of the Fublic Records of Broward County, |
Flerida, ind covaringt

5 K 22 83 B

|
j
|

ok

late 26 and 27 in Block 15 of

BEVERLY BEACH, a swbdivision of Browayd
County, Flerida, according to the plar
therenf, recordad in Flat Book 22, page 13
of the Public Records of Erowsrd County,
Florida,

IN WITNFSS WHEREOP, the ASSIGHCRS heve hereunto

Thle Inpleumonl Was Proporsd Byr
HANRY TUELRIICK, Alsrney
W20 Llasaln Bead, Wlaml Sanch, Flakdy

HARRY LIUKEAMICE ATTGRMET AT LAW AN LHEELH REAR MIAMI AEACH M, FRONTDA
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|§ set thelr hande and feale, thia a4 - day of ?"&w"""“a-

196 ¥,

1 . ~}
Signed, senlad and delivered & 5/ /,_ : .
/;Eﬂelprm /.« Bwtf b Lt
/" POSE m%wvnm ,
/ ! L.

(Al gt el
ANNE LEVINE

STATE OF FLORIDA )
) 58
COUNTY OF DADE )

Pefora me, tha undersigned authority, porponally
appearad JOSEFH LEVINE and ANNE LEVINE, his wife, who baing
firat duly aworn, cn cath, dapose and BAy Lhat thay executed
the foregoing Apeipmmant end Quitelaim of 99 Yesar lecse
freely and voluptarily and for the uses therein grpreased,

! e Eubgeribed And sworn te, before me, this /’5" day
AR, 1968

Etata of Florids

NOTARY FUBRLIC,

........ ‘HY commisslon expires:

HOTARY Mipic, graze |
Y ConaaIc, STAT of o nd e U] .
SIHGED INRC RN Fand o SRS ATk

JACK WHEELER
QLER GF CINCLT ST

-2-

HARRY TUKERHIGH ATTORMEY A |aw W LIMocen noan wldm1 BEAGH 34, FLORISA
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J'lih;ul Tud Lawyers® Ttk Cuaranty Yands Qlaibas Fherlfs This fnsirment wors preparced by

| ANS!me §32254 ARTHUR N, SHEPFPARD
o b L O Fir

WETER, WITE, ROSE & ARKWA

G
G'*% ﬁ d et ot
:”;J'E ﬂl'mnm PRI cuummony pomnsecton 6390205 ascaess Deaman e aaxas
o . .

j,u‘l mhtg ,Ih';hmturp, Shide s ﬂ?ﬁ 4 dav ol December :
BEN T, SLUTSKY and MARION SLUTSKY, his wife, and JULIUS SLUTSKY and ALITE -]
SLUTSKY, his wile, o

af the Chiaunty ol Ulstar CStokeal New York . granter® aad
ROBERTA HESS (25%), CHARLES A, SLUTSKY.[25%), JEFFRY SLUTSKY.{1b6 - 2/3%),
RICHARD SLUTSKY {16 - 2/3%), and DAVID SLUTSKY {16 - 2/3%), -

wline powl effier whlesg e /o Hore)l Goneeasions Nevela Boad, Eltenville, N, ¥, ,12‘;4;23
=

Naw York . wm’“i“.l_.-.

"

ul thee ':.'ullllt!.' H l{‘_m y Sty of

Witueaaetl), That saik grueter, Fr aud n cmclecating of the sim of TEN AND NO/ 100
Gimimsmemmmmsmm——— P S AERRL =R UL E VR
ittac] witlwr gewnd som] vitluabbe comslcderations b said gt Jo o paicd by ad gz, e neeelpn wlenef ds Berohy

il'l'i‘llﬂl“'i'-‘dl{'-'!li. s fruiled, hill'b&'_l“ll'ﬂ mid sl e Wl sadd gruee o gautee’s Doies o sssigus faoeer, e fril-
bowimg bnerilied Juned, sitoater Tvimg und Tednge 0 Broward Commty. Flarisha, et

Letz]l and 12, Block 14, of BEVERLY BEACH, according to the Plat thereof, as recorded

in Fiat Pook 22, at Page 13, of the Publlc Rocerds of Broward County, Florida; topether

with ali common law and statutory riparfan rights, Together with the buildlngs, improvemets,
furniahings, and Fiztures located thereon,

Lavks 26, and 27, Block 15, of BEVERLY BEACI[, accurding to the Piat thereof, af racorded
in Flat Book 22, Page 13, of the Public Racords of Hroward County, Florida: iegether with
)] common law und stalutory riparian righta.

Subject to:

I, Condliiens, reetrictions, essements and Lmitaticns of record.,

2. Taxas for the year 1971 and years subsequent the reto,

3. First mnortgage Leld by Frapk J, Marchese, as Trustes of the Channel Magter Corporation
Profit Sharing Trust.

4. Purchage money mortgage in lavor of the Grantors herain,

sl el et chies Bereby Tally woret B e b sad Tan, el selll defind iy e aggaiist the ko ful doioe
1l peesens b evyr,
UGt and M are ueed B siogn b ar plisad, a8 cunkest reoasices,

Ju Witeas Theeeat, Crantor bas horemmin sel geatins Soud ind svad Ve doy and voar Bt alove writen,
i - sebetl il dlelivered oo presenee:

-

[ Seal}

Lt (el

_F,é%?fﬂ_f{em?‘_ . %‘:‘-_} (Seal)

) \\f e ]

3N

G5 SYTF

2

HTATE OF NEW YORK
COlNTY 0F ¢ T
PHEREWY GENTIFY that am bl day before s, an offiver suby cualified o sl acknrwdedgencin, poesosify
cappeared BEN T, SLUTSKY and MARION SLUTSKY, his wifs, and JULIUS SLUTSKY and

4L

PLIC'E SILP'I.ISIﬁY, hig wire, .

i Tt i i g s el i mned wfun eseeieed e {uwgmng trsdmnmtent mand ;uﬂ“mw‘]“'m.d hefoge

e tset Uy ssewtend the mome. .

WATNESS e Tateel voel satficTal gend i e oty aed Stane kst ;E\fn-mjlt thiis .;I_,-_*. = 1l f.'"fD‘c cembar 0T

M7 . - : i A

h.luicnl.-"‘i A &R L - __,—Cﬁ: R A .:i’."-f LA

My oondssbin esgrices: Mgigrg gy <pry Yar ;! /." H Reary F“mj&: Ty

BRI Exgin; gy ’ el T e




T, ALEERT SPADA, Cloch of the Counly of Uster, apd nlse Clercom
Af the Supreme Coust, b i For 2old County, being o Cuurl of Rucord ot

=
State of New \'nrk, o DS HEREEY CEATIFY thay ... 40 .hl?.....*1...-.....".-'.'7.1:ﬁE.9........_......,-.‘.....,...H»A-
ULans Cultsrr Crene’s Gaiex, an e RIEE U bE BliSorLed ta the corlifeate df tho=
prool Miedzmient uf fie annexod lasicuer nod Ut written, S
wee, at e thne of enklig eued feoof ned fcknmeledgmeny, n NOTARY
FUDLIC in apd lor aatd Coanly, deel Ing | gald Councy, duly tommintioned 73
ikl pworn and Al Iy the lowd ef gstd Sate 4o (okn the acknawledgs =1
etk o prrals of decds of eorvegnpes of lande, enemenls or herediio- s '
ments |noald Btole and Caungy, And fuctherthal Iam well nayninied with &
Wae nesidieritime of koch Nutnry Fullic nnd vesly botlovr It [he sigaature o= *
12 gald corthfleate of prol g1 ackapuledgment s penulae.

In Temtlolany whercaf, 7 have herounte sel my hond and alfived the |

e, 19 0

Tg%i..__................_.__....._. . o Blerk
CLEN OF SIRGWT Fouarby zj‘x@ - d"@:;,,

ey T\ LS T
*1'| L) 1 o L. bl =
o |Lor?:‘:m. SURTW =
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dl3dpz
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AFFIDAVIT

ETATE OF NEW YORK

colmty oF ULSTER

Sefore me, the undareigned auvthority, personally eppedred

BEN J. SLUTSKY, who being fizat duly suorn, deponcd and says!

He and his wife, MARION SLUTSKY, and JULIUS SLUTSKY and

ALICE SLUTSKY, his wife, are tha ewners of the following

degeribed Teal property, Lo-wlc:

Lotg 11 gnd 12 in Bleck 14 and lac 26 in Bleck 15
of BEVERLY HEACH, & pubdivision of Broward County,
Flerida, secording ta the plat thavaof, vecovded
in Plat Book 22 ak pege L2 of the Public Records

of Broward Councy, Flerida,

B M2z 514 g

L

Ha is one of the persons nemed as FIRST PARTIES in that=t

certain Agreement made by and barween BEN I, SLUTSKY and MARIOH

SLUTSKY, his wife, JULIUS SLUISKY and ALICE SLUTSKY, his wife,

IRVING MILLFR (sometimea known ap IRVING E. MILLER} and

SHIRLEY MILIER, his wife, end JOSEPH LEVINE anid ROSE LEVINE,

hies wife, as FINST FARTIEE, and RIMRERLY MOTEL, INC., & Florida]

cogporation, am SECOND BARTY, which AgTcement wag dated

November L, 1958, filed December 31, 15958, in OFfficial Reecord

Book 1413, page 174 of cho Public Recorns of Browerd Counky,

Iorida.
AfElant knows of his own knowledga thar the sald Agree-

mant referrad to an unracorded lesse by and hetwean Parties .

i of the Flret Parc apd the Party of the Secand Part, as Leaaes,

and that the term of tha said lezsn was from the commenceménk

! date, aa thereiln described, to Detober 51, 1960, that the ;

said lpame contaiped An aptlon to the Lesmaees o extend the F

reym of the said lease for 4 vewm from November 1, 1940 co

Octobar 31, 1869, and that sald option wag never exerciaed

by tha Leczaed,
Thig affidavic s being made in comaection with the

maregage loan by FRANK J, MARCHESE =5 Trustas of CHAMNEL MASTER

v

5

T fuhwmaet Wen Preparad @yl

HARRT ZUEERHICE, Altamsy
N33 Lizesly Ruady Miami Muand, Hurlda; {H\

HARRY IMEERNIDK ATTORHEY AT Law g LINGGLE R0 | AL A L, LA A
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TR

l

CORPORATION PROFIT SHARING TRIST pa the ALfiank and the

T TE-

other perécne hereinabove pamed ag ownera of the abhove

degeribed resl property amd which mortgege encanbevs the

| Abgve deseribed real property.

Bo. Q) DLl

HEN 1, SLUSKY U

| Sworn to, and suhacribed, before me,
! this /3 day of AL, L96E,

e e e My commilmslen expilpes: |
‘ S JOSERH FRIEDMAN
I
I
5

liwtare Putiir, Jan the Blabn i How ;i
Aleidlng it County gt urm!
Sfimfiabn Eanlrne Wueh a3, Mg {

r .2 -
HARRY SULRA MK ATRURNEY AT LAW R0 LINOOLK ASAD WA WEALH b, & LORIDA i

RAAFEYa
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ﬁ?- AGATE S UBORD KHAT

WHEREAS, BEH J, SLUISKY and MARION SLUHSKY, hils wife and
JULTUS BLUTSKY and ALICE SLUTSKY, his wife, are ths cwners of

tha following described property situste in Brouard County,
Flovida:
Lota L1 and 12 1o Block L4 and
Lot 26 in Blogk 15 of BEVERLY BEACH,
a subdivision of Broward Councy, Florids,
sccording to the plat thereef, recorded
in Plat Pook 22 at page L3 of tha Public
Records of Broward County, Florida;
and,
WHEREAS, the snid BEY J, SLUTSRY and MARION SLUTSKY, his
wife, snd JULILS SLUTSKY and ALICE SLUTEKY, hia wife, Ara the

Leocore under the following described 39 Year Lease: dmising

the above dercrlbed propaciy!

99 Year Lsase datsd the J0th day of Beptember, 1957,
mada by and betwsen BEN J, SLUTSKY and MARICN SLUTSKY,
his wife, ard JULIWE SLUTSKY and ALICE BLUTSKY, his wife,
as LESSORS, and BEVERLY OCEAN CORP., # Florida'corpors- ¥
tion, as LESSEE, vecorded in OFficisl Record Book 1218,
page 429 of the Public Records of Browaxd County, vy
Florida, and covering: -

1, The Lessess' interest in #nd to thac certsin 3
fy

Lota 11 and 12 in Black 14 of

BEVERLY BEACH, & subdivision of Broward
County, Flerida, sccording co the plat thereof,
wecorded in Flat Book 22, page 13 of the
Public Records of Broward County, Florida;
togethur with any riparisn rights theraunta
appartaining or belooging.

2. The Lesssssn' intsrest in and to that certain
39 Ysar Lesse dated the 30rh day of September, 1957,
pads by and batwesn BEN J. SLUTEKY and MARIOH ELUTSKY,
his wifa and JULIE SLUTEKY and ALICE SLUISKY, his wifa,
as LESBORS, and WEST BEVERLY CORP., & Florida corporaticn,
45 LESSEE, recorded in Official Recoxd- Bovk 1218,
paga 467 of tham Publis Nacords of Broward County,
Florida, and covaring:

Lots 26 and 27 in Block 15 of BEVERLY BEACH,

& subdivision of Broward County, Florida,
agcording to the plat thareof, recorded in

Plat Book 22, page 13 of tha Public Records

of Browaxd County, ?Iurtdn: e Iatramast Wb vzl B

I HARRY ZUREENIGK, Atlsreer -‘

and, K13 s Roody Womd Susch, Builly

LT RS N L] ATFONAEY AY Law 49 LINCOLS ROAD

SIA) WEACH 3, FLONIEA L’t iy
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WHEREAS, pursuant to various aseignments nldc_ to them,
t_hn said BER J, SLUTSKY and mmu..su_mn, his wife and JULIW
SLUISIQ' and ALICE SLUISKY, his wife, are aleo the LESSEES yndar
the above deseribad 99 Year Lessss, in which assigmaencs it was
spacifically provided that no merger was created by resson of
the fact that the Lessors &nd the Lessses were tho pape parsons;
and,

WHEREAS, FRANK J, MARCHESE AS TRISTEE QF CHANNEL MASTER
CORPORATION FROFIT SHARING TRIBT has agroed Lo make 4 mortgage
loan to BEN J. SLUTSKY and MARTON SLUTSKY, his wife and JULUS
SLUTSKY and ALICE SLUISKY, his wife, in the smount of Nine Mundred
Trousand {3900,000) Dollars, hereinafter callad "THE NEW MORTGAGE"
covering the real property abova descxihed, provided the $9 Yesc

Leapes above deseribed sre subordinated to 1¢: and

WHEREAS, tha undersighed, in order to induce the making
of THE WEW MORTGAGE loan, snd for other good and veluable
consldaration, desiring to subordimite thelr interests as Lassses
in the above deseribed %9 Year Lemses o THE NEW MORTGAGE;

HOW, THEREPORFE, in considearstion of tha premises, tha
ipterests of tho Lassaes in tha 9% Year Iesses above dascribed
dre, by this instrumane, gubordinatad End made inferior to the
Hortgaga to be given to FRANK J, MARCHESE AS TMUETEE OF CHANMEL
MASTER CORPCRATION PROFIT SHARING TRIET, &» described above,

Hl_li'l ALK EANIGH ATTORMEY AT LAW ALE LRNCOLM nOAD MIAM; RNACH @F: FLERIDA
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STATE OF Ficcn Ferd
COUNTY OF (L{ML

Bafore ws, ths undorsigned suthoricy, personally
appeared BEN J, GLUISKY and MARION SLUTSKY, his wife, who
baing first duly sworn, on ocath, depcsa and Bay that chey
executed the Foregoing Subordination Agresmenc, freely and
voluncarily mad for the purposes tharein sxprassed,

#
unrn to, and uubtm.'ilmd bafors me tl'lll A5 = duy
of Pantl. | A, 1965 ’

JOHN A, GRECD Qu&,,, a . J,:,a'.ze.

Botary Fublie, b ite SHar ol Y1 Ve H}EART PURLIG, Sutt Y ?z‘wfm

Reaiedng In the Bucnty ol Wister
Ceerwmimhon. Enghica March 30, mﬁ
. My ¢commission explryes:

STATE OF ?&Lw %“J’C
cowry o & Lultt

Bafore me, the undersigned avthoricty, persomally
appearad JULIUS SLUTSKY and ALICE SLUTSKY his wife, who
being first duly sworn, on oith, deposs apd say thet thay
oxncuted the !ouguins Suhu:dlml:ion Agresocant frealy and

ALy e 0 o i

Sworn to, and subseribed, befors we, this <25 day
of “Fletaed AD, 1965

JOHN A GRECO 4 4

L A S LN [Ty .
NOpARY PURLIC, State of ?Eﬁw;é‘ik

Benklng I 1k Geaars ol B aE
Conmisalan Expirc Murcin 30, 37

My coomission axpires:

s ALCOEnS R00R
“T::ﬁ:rﬁnau" I:‘w iﬁ“ﬂ
JACK ¥

{:ﬂlﬂ-l

pLChY BE

=J=

HARRY LUK ER MK AFTCHREY AT Law ALF LINGOLN WhND MLAM NEACH b FLOED&
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executed by BER J. SLUTSKY and MARION SLUTSKY, his wifa

and JULTUS SLUTSKY and ALICE SLUTSKY, his wife, ms LESEORS,
and WARGERY LANE mnfnurmu. & Floridt corporsation, which
feans wis recorded in Official Racord Book 2701, paga 47
of the Public Records of Broward County, Florida, and which
lensa demisad the following described rui property In

Broward County, Florida, for a temm of ten (10) years from

Juna 1, 1963:

Yy

‘W:M Lot 26 in Block 15 of BEVERLY BEACH, aceord-

ﬁ,"‘ﬁ, &, ing to the pliat theveof, racorded in Plat
*Q@f Book 22 at pige 13 of the Public Recoxds of

B 3646 e 93

WHEREAS, on June 21, 1963, a ran (10} year Lease was

Lota 11 and 12 in Block 14 of BEVERLY BEAGH,
according to the plat thereof, recorded in
Plat Book 22 at page 13 of the Public Records
of Broward County, Flordda; together with all
common law and scatutory ripirisn vights
thereunto sppertaining; together with all
buildings &nd i{mprovements thereon;

BIE N8I gy gy

Broward County, Plorids; together with &ll
common law and statutory viparian rights.
thereunto appertaining;

and,

WHEREAS, FRAKK J, MARCHESE A5 TRIETEE OF CHANNEL MASTHN
CORPORATION PROFIT SHARING TRIET hms agreed to make # noTtRApEe
loan to BEM J, SLUFSKY and MARION SLUISKY, his wife, and
JULIG SLUTSKY and ALICE SLUTSKY, his wife, in the aamownt of
Nine Huondred Thousand ($900,000) Dellars, hereinafter called
iyue WEW HORTGACE", covering the progerty abave described,
provided the ten (10) Yesr Lesse above described 1s sub-
ordinated to Lt; amd

WHEREAS, the undersigned, in order to indoce the
waking of the NEW MORTGAGE Loan, apd pursuant to paragraph M
of the said Ten (10) Year Lasss, and in conaideration of
othet gocd snd waluabla considerationn, desfres to sub=
ardintte fts tan (10) Year Lessa to THE NEW HOKTCAGE §

HANAT EVEEAMIRK ATFORNEY AT LW 45 LINQGLM NOAN MIAMI SEATH AN FLORHA
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., the day and yesr last aforesatd.

2 )
= - ' /5 »
g A
L
P
H-

NOTARY PUBLIC, Htste of Florida |

" My coaniveion expires:

% 3646 ne 24

Ww, THEREFORE, in considerstion of the prenisss, the tesn
€10} Year Lease first above described is, by this instrument,
subordinnted and made inferior to the Mortgage to be glven to
FRANK J, MARCHESE AS TR(EYEE OF CHAMNEL MASTER CORFOBATION
FROFIT SHARING TRUST last described abova,

MARGERY LANE cnmm:*_mﬁ"’

STATE OF FLORIDA

CONTY OF pROWARD

I EIEBII.EBLGERTIH. that n:;lthh o “ day of April
AD. 196 fora me onk AppaYe TARE
and ELAINE HALL pare Prq:idlnt lndmﬁfﬁﬁlﬂﬁ. raspectively
of MARGERY LANE CORPORATION, to me koown to be the parsons who
signed the foregoing Bubordination Agraement #3 such officers
and weverslly acknowledged the execution thereof to be their
free act and deed as such officers for the uger snd pucposes
therein montioned, snd that they affixed thereto the off ieinl
sesl of said corporstion, and that the esid instrment is the
act and deed of said corporition.

WITMESS my hand and official senl at
in the County of pROWARD and State of prapynn

NOTARY PURLIG STATE of FLORAIZA 41 LARGE

MY COMpIsSOH EXMRED APR. 30, 196
poncue TnkouEH il W, BelpTAlsnir

RICORAC [ | WREIN ATk B0

A8 WA oy,
JACK WHERL SR
CLUM OF BIREUIT CoumE

-2--

WARAT IUKENMIGK ATTORNEY AT AW A LINCALN MDA Bk D A OO
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ASSIGNMENT OF 99-YEAR LEASE

KNOW ALL MEN BY THESBE PRESENTS THAT: SEN J. SLUTSKY and i

. MARION SLUTSKY, hla wile, and JULIUS SLUTSKY and ALICE SLUTSKY, hin |

i wife, for themsalves, their succassers and asgigne, hersinnfier vallad the
; ASSIGNORS, in congideraiion of the sum of Ten And Na/100 (10, 00} Dnllars,

and olher pood and valyalle zongiderations in hand pald by ROBERTA HESS

(E6%], CHARLES A, SLUTSKY i25%), JEFFRY SLUTSKY {6 - 27391,

RICHALD SLUTSKY {16 - 2/3%) and DAYID SLUTSKY (16 - 2/3%). helein-

alter ¢alled the ASSICHEES, do Bereby sell. assipn, Lrapsfer, apd suL:iivEr
unle the ASSICNEES, their successcrs and assigns, all of the right, Lli,-le and

lerest of the ASBIGNORS in and to thal caclain 99-YEAR LEASE u“t:é'd

September 30, 1957, inwhich BEN J, SLUTSEY and MARION SLUTSK

wift, and JULLIUS SLAUTSKY and ALICE SLUTSXY, his wife, appoar as

Lespcrs, ond WEST BEVERLY CORI,, & Florig corporndion, ApPUArs as

T
Lesyee, whereln the fullowling described property, Iying and being in Erowan|!

Skl

Coumy, Fiovidn, is dernided. to-wil-

ARy

i TuaclfEEUL

Lots 26 amel 27, Block 15, of BEVER LY BEACH, uweegrding 1o Lhe
Plat thepael, ns pocorded in Plal Book 22, Page 13, of the Public
Records of Brpward County. Florida tegnther will all eammun

Inw nnd statlulory riparian eights.

e TEMA ERMVIH

15
g
E
-
£
-
H
-]
£
L

LiMEY 7
iy
K papcCEd

Snid Luase ig recordud in (Miteial Racerds Pook 1218, Pape 467, of the:

geyEs oH

Fublic frecure® ol Rroward Counly, Floridn, which said Lenss by virtue of

meane aagignmonts of the lessecs inrrudl therein is now held by BEN J

SLAITSKY and MARIQN SLUTSKY. his wife. and JULIUS SLUTSKY and

ALICE SLUTSEY, hls wife.

Iy WITNESS WHEREOF, tha ASSIGNORS, have horeunte sot thajc }.,mlg I‘v‘

and seals this 24oLh day of Degamber, 1970,

Sipned, sealed and dollveced

i S .ZLC,.J-;.L

BEN J s LUT@KT

Haprgn adtrsl

»{AMON SLUTSKY, his wifa j
e
. v SO SN _
</ JH@SLUTSK? ’I
L T
L hﬂ,ﬂ’wf;{{.{

ALICE SLUTEINY, his '.piu"l'/[c

A P ,,-_f.-‘dum;,t'r;‘_ o

ii 'y
“ LAW DFREER, WEYEN. wEnmp. AZEE B AMHIN, muw WEACH FEDENRAL BULL B G MIAM WEATH, FLOMEDA 19 |34 Cﬂl r




* " STATE OF NEW YORK }
58

1
COUNTY CF ULSTER 3

CEFURE ME, the undersipned authority, perscanlly apperrad BEN T,
SLUTEKY and MARION SLUTSKY, his wits, who baing by me {irst duly
sworn, acknowledged Lintl they are the individuals who signed the foregoing
Ageignment of §%-Yonr Leasc, ampd sl they execwled the same far the
pHrpesgs Lheruin oxproased,

™ WITNESS WHERLEOF, | have horvsunwe 2et miy hand apd seal Lhis

Lal N

e dny of Decwmber, 1970, al i:\{fl.ur!l.-‘-(-{'ff:?f. - County of éift'-zg'.

0 Slale of New York, )
JOHN A, GRICO r
Renary Poslic. Btae vl My Vit (’ i

R 1

Rescing In i 1 : ff’l / i

ulrg I e o g 125 ¢ . . 1
CommslsskME il Tl 21, (97, /"L{,\w\ (A A‘,{,,{(@ ey

Mothry Public, Slate of Mess YgHlED o
! wd T
»

MY COMIMIBSion expireg: R ry, - .

STATE DF MEW YORN
]
COuUNly QI GLETER 1

DEFORE ME. the undorsipned autharity, persennlly appeared 10LIDS
SLUTSKY and ALICE SLUTSKY, his wile, who baing iy mie [irst duly sworn I
acknowiedged that tlwy are the (ndividuale who signed the foregoing
figaignment of 99-Year leake, ard that they exocutsd the samu oz the
purpoees therein expresaed.

N WITNESS WHEREDF. | have herounte aet vy band and senl this

I 'r-n -—'r_'il_
sl day of Docembne. 1970, at [,..('.f;(k..ﬁi,{, .
o LRI £
{5{,&{,{_«, . Btate of Mew York.

. Counly wl
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e FEE RN b X |
I vl Litvar
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Lol &30 SeEr Wl dd, Eh!

o My cemmigsion expirea:
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I, ALBERT SFATA, Clork of the Conply of Lxies, nnd olsn Slork
W he Supeie Coort. 48 asil Dop SR Chuelye being & Caurt ol edard

oG HEAEEY SERTHEY thut .o e b SRS s
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ot Bl Lhe Lime ur takdng sach precl etd nekwwlelement, o NOTAILY rp
PUBLIC [n and for zaid County, dwalling in soid County, duly eommisioned,
et mworn abhd UlloRzol L e Tows of said Slide 1o 10k the acknowledg. .
ment aed ol af deeds oe cenveynices of lands, Weaements or heredito-+
Tt dn &all State and Qourdy, And Giuthee, ot Tan well acguobated with 42
W hnibeTiLing of 39000 Motary FLTAe npd verlly idlleve it the ::gn:nure =
0 Bold cectifesle af praal o Ack mowlelrient 1a peaulor,

I Tegtlmehy wheread, T have hergunla st my land ood ofixed lhu Ld—-‘

xeal oF sald Court and Caunly, the ... ek, .. ., rlunr,;_-,
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soﬂﬁﬁecclﬁ}ﬁﬁ of ..o Hlstey L Stale of %.?ﬁftreinaﬂcr called 1he Martgagor, which erm 2y used ih every
iaslance shali inclyde the blorigager's heirs, ckecuters, administeators, suctessors, legal reprosendalives andassignd
either voluniary by acL f Lo partics, or invaluntary Ly o peration of Jaw, and shall denaete the singls and/o plikral,
ansd the mosculipe amd ‘ec [cminine and naturgl and/or artificial persons, whengver apd whorever 1he conloat sp
teguives of admlils, paty of the first park, 0 e BERNLT, SLUTSKY. And JULILS SLIITSEY. o —

Gl‘m@:unly, m;’nlmller called the Mortpzgeo, which term 23 used in ovary Inslance, shall Include the-£

Mocigagec's heirs, exneulors, odmimstealbss, Successars, iegal repoesontatives and assigns, whenever and wherever

the ¢antexl 50 reguires or admits, party of tho sccond parl. o "
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Liots 11l and 12, Block 14, ol BEVERLY BEACH, uccording tw tha Plat thereof, as recorded
in Plat Book £2, ot Page 13, of the Pullic Reacords of Droward County, Florlde, toegether witp
ull cemmon law and statutory riparian rights, Topsther with the buildings, improyvements,
furnishings, ond fixturas, located therson,

Lete 26 ane 27, Dlock 15, of BEVERLY BEACH, accurdirg 1o the Plat thereof, as recorded
in Plal Book 22, at Page 13, of the Public Recads of Broward County, Florida; together
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3402 West Cypress St.
Tampa, FL 33607

stewart title
(800) 535-7842 toll free
Real partners. Real possibilities. v stewart.com

PROPERTY INFORMATION REPORT

File Number: A1A-2018-5
Provided for: A1A Title Services, LLC
Effective date of search: 09/07/2018 to 01/24/2020 @ 08:00 AM

Description of Real Property Situated in Broward County, Florida:

Lots 26 and 27 in Block 15, Beverly Beach, according to the Plat thereof, as recorded in
Plat Book 22, Page 13, of the Public Records of Broward County, Florida.

The following documents pertaining to the above described property appear in the official
records as described in F.S. Section 28.222 and in the records of the county tax collector
pertaining to ad valorem real property taxes for the effective date of the search set forth above. In
addition a 20 year Judgment and Lien search was conducted in said official records for the
grantee(s) on the deed(s) listed below and those Judgments and Liens which pertain to the
property are also shown below.

1. Taxes for the year 2019 under Tax 1.D. Number 514224-01-0620, in the gross amount of
$49,029.90 and special assessments are unpaid.

2. Special Warranty Deed recorded in Official Records Instrument 116054850, of the Public
Records of Broward County, Florida.

3. Mortgage recorded in Official Records Instrument 116054851, of the Public Records of
Broward County, Florida

4. Assignment of Leases and Rents recorded in Official Records Instrument 116054852, of
the Public Records of Broward County, Florida.

5. Financing Statement recorded in Official Records Instrument 116054854, of the Public
Records of Broward County, Florida.
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6. Termination of Covenant Running With the Lane recorded in Official Records
Instrument 115712580, of the Public Records of Broward County, Florida.

7. Limited Liability Company Affidavit recorded in Official Records Instrument
116054849, of the Public Records of Broward County, Florida.

8. Assignment of Agreements Affecting Real Estate recorded in Official Records
Instrument 116054853, of the Public Records of Broward County, Florida.

9. Subordination, Non-Disturbance and Attornment Agreement recorded in Official Records
Instrument 116139884, of the Public Records of Broward County, Florida.

10. Memorandum of Lease recorded in Official Records Instrument 116076219, of the Public

Records of Broward County, Florida.

This report is not title insurance. Pursuant to s 627.7843, Florida Statutes, the maximum liability
of the issuer of this property information report for errors and omissions in this property
information report is limited to the amount paid for this property information report, and is
further limited to the person(s) expressly identified by name in the property information report as
the recipient(s) of the property information report.

Prepared Date: 02/20/2020

STEWART TITLE GUARANTY COMPANY
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Real Estate 2019 Annual bill

| Account number ||

Alternate key

|| Escrow code

|| Millage code

|514224-01-0620 (715461

0513

PAYMENTS MUST BE MADE IN US FUNDS AND DRAWN ON US BANK ACCOUNT.

Owner
3100 OCEAN HOLDINGS LLC
777 W 41 ST STE 207
MIAMI BEACH, FL 33140

Situs address
3100 S OCEAN DR
Legal description

BEVERLY BEACH 22-13 BLOT 26,27 BLK 15

Ad Valorem Taxes

| Taxing authority || Millage || Assessed” Exemption || Taxable || Tax
IBROWARD COUNTY GOVERNMENT |

|COUNTYWIDE SERVICES [5.48780 (2,259,960 ][0 2,259,960 |[$12,402.21
|VOTED DEBT 0.18120 (2,259,960 ][0 2,259,960 [$409.50
IBROWARD CO SCHOOL BOARD |

|GENERAL FUND [5.13500 (2,555,460 ][0 2,555,460 |[$13,122.28
ICAPITAL OUTLAY [1.50000 (2,555,460 ][0 2,555,460 [$3,833.19
[VOTER APPROVED DEBT LEVY 0.10430 (2,555,460 ][0 2,555,460 [$266.53
[SO FLORIDA WATER MANAGEMENT |

IEVERGLADES C.P. 0.03970 (2,259,960 ][0 2,259,960 [$89.72
|OKEECHOBEE BASIN 0.12460 (2,259,960 ][0 2,259,960 |[$281.59
|SFWMD DISTRICT 0.11520 (2,259,960 ][0 2,259,960 $260.35
|SOUTH BROWARD HOSPITAL 0.12600 (2,259,960 ][0 2,259,960 |[$284.75
ICHILDREN'S SVCS COUNCIL OF BC 0.48820 (2,259,960 ][0 2,259,960 |$1,103.31
[CITY OF HOLLYWOOD |

[HOLLYWOOD OPERATING 7.46650 (2,259,960 ][0 2,259,960 |$16,873.99
IDEBT SERVICE 0.45610 (2,259,960 ][0 2,259,960 [$1,030.77
IFL INLAND NAVIGATION 0.03200 (2,259,960 ][0 2,259,960 [$72.32

| Total 21.25660 || ($50,030.51
Non-Ad Valorem Assessments

| Levying authority | Rate Amount

|No non-ad valorem assessments.




Combined taxes and assessments: $50,030.51

Ifpaidby: |Nov30,2019  [Dec31,2019  [Jan31,2020  |[Feb29,2020  |[Mar 31,2020
Please pay: $48,029.29 $48,529.59 $49,029.90  |/$49,530.20 $50,030.51
Tax History:
Bill || Balance ||Date ||Status

2019 Annual

ol $49,029.90

ﬁ%lg Amual e 00 09/17/2019 |[Paid $48,384.83 Receipt #52A-18-00009156

Redeemed  |[Face |O9/ 17/2019 |Certiﬁcate redeemed

certificate  ||$46,074.84 |/05/23/2019 | Certificate issued

#18480 Rate 0.25%1[04/17/2019 |[Advertisement file created

ﬁ%” Amual e 00 06/10/2019 |[Paid $48,755.44 Receipt #03A-18-00005463

Redeemed  |[Face |O6/ 10/2019 |Certiﬁcate redeemed

certificate  ||$46,427.80 |/05/24/2018 | Certificate issued

#18004 Rate 0.25%1[04/13/2018 |[Advertisement file created

ﬁ%m Amual e 00 04/18/2018 |[Paid $49,774.06 Receipt #30B-17-00007396

Redeemed  |[Face |O4/ 18/2018 |Certiﬁcate redeemed

certificate  ||$47,397.91 |/05/25/2017 |Certificate issued

#18883 Rate 0.25% |O4/ 14/2017 |Advertisement file created

ﬁ%ls Amual e 00 06/12/2017 |[Paid $50,916.56 Receipt #02B-16-00002565

Redeemed  |[Face |O6/ 12/2017 |Certiﬁcate redeemed

certificate  ||$48,486.01 ||05/26/2016 | Certificate issued

#20459  Rate 0.25%1[04/15/2016 |[Advertisement file created

ﬁ%m Amual e 00 10/06/2015 |[Paid $51,479.31 Receipt #02B-15-00000054

Redeemed  |[Face |10/O6/2015 |Certiﬁcate redeemed

certificate  |/$49,021.96 |/06/01/2015 | Certificate issued

#22210  [Rate 0.25%1(04/17/2015 |[Advertisement file created
04/02/2014

E%B Amual e 00 Effective  [[Paid $45,980.55 Receipt #05B-13-00005263
03/31/2014

f)%lz Amual 6000 041012013 [Paid $45,845.37 Receipt #01C-12-00007444

ﬁ%l tamual e, oo 02/20/2012 |[Paid $45,933.80 Receipt #13B-11-00003789
12/03/2010

ﬁ%lo Amual g4 00 Effective  Paid $88,764.76 Receipt #LBX-10-00128765
11/30/2010

Total

balance

$49,029.90




Processed

Amount $41,962.78 Refunding To ] & H LAND INVESTMENTS LLC
Correction 02/07/2012

Refund: |  fund Processed 03/13/2012
12/04/2009
12)%09 Al ¢, 50 Effective  Paid $84,042.92 Receipt #LBD-09-00283623
11/30/2009
Amount $31,378.07 Refunding To J & H LAND INVESTMENTS LLC
Processed .
Refund: Correction 02/22/2012
* Refund Processed 03/19/2012
12/04/2008
iglos Amual ¢ 00 Effective  Paid $81,052.28 Receipt #2008-7139839
11/01/2008
Amount $24,904.26 Refunding To J & H LAND INVESTMENTS LLC
Processed .
Refund: Correction 02/22/2012
* Refund Processed 03/19/2012
12/01/2007
53107 Amuaal g 9 Effective  |[Paid $12,579.72 Receipt #2007-7412988
11/01/2007
12/08/2006
133106 Amnual Jig) 19 Effective  ||Paid $7,838.93 Receipt #2006-7178147
11/30/2006
ﬁglos Amual Jig) 19 11/30/2005 [Paid $6,891.17 Receipt #2005-5003198
53104 Amnual Jig) 6 11/22/2004 [Paid $5,986.47 Receipt #2004-9098952
Total
balnce | $49:029:90

Parcel details

Owner 3100 OCEAN HOLDINGS LLC

777 W 41 ST STE 207

MIAMI BEACH, FL 33140

Situs 3100 S OCEAN DR

Account number 514224-01-0620

Alternate Key 715461

Millage code 0513 - HOLLYWOOD 0513

Millage rate 21.25660

Assessed value 2,259,960

School assessed value 2,555,460

2019 Annual bill Legal description Location

Ad valorem $50,030.51 BEVERLY BEACH 22-13 B LOT 26,27 BLK 15 Book, page, item --
Non-ad valorem  $0.00 Property class 1
Total Discountable  50030.51 Township 51
No Discount NAVA 0.00 Range 42
Total tax $50,030.51 Section 24

Use code 28




BROWARD COUNTY 2019 Real Estate Folio: 715461
Notice of Ad Valorem Tax and Non-Ad Valorem Assessments

Property ID Number Escrow Code Assessed Value Exemptions Taxable Value Millage Code
514224-01-0620 | See Below See Below See Below 0513
3100 OCEAN HOLDINGS LLC
777 W4l ST STE 207 PAYMENTS MUST BE MADE IN US FUNDS AND

MIAMI BEACH, FL 33140 DRAWN ON US BANK ACCOUNT.

3100 S OCEAN DR
BEVERLY BEACH 22-13 B

LOT 26,27 BLK 15

AD VALOREM TAXES
Taxing Authority Millage Assessed Val Exemptions Taxable Val Taxes Levied
BROWARD COUNTY GOVERNMENT
COUNTYWIDE SERVICES 5.48780 2,259,960 0 2,259,960 12,402.21
VOTED DEBT 0.18120 2,259,960 0 2,259,960 409.50
BROWARD CO SCHOOL BOARD
GENERAL FUND 5.13500 2,555,460 0 2,555,460 13,122.28
CAPITAL OUTLAY 1.50000 2,555,460 0 2,555,460 3,833.19
""" VOTER APPROVED DEBT LEVY 0.10430 2,555,460 0 2,555,460 266.53| ~ 7 °
SO FLORIDA WATER MANAGEMENT
EVERGLADES C.P. 0.03970 2,259,960 0 2,259,960 89.72
OKEECHOBEE BASIN 0.12460 2,259,960 0 2,259,960 281.59
SFWMD DISTRICT 0.11520 2,259,960 0 2,259,960 260.35
SOUTH BROWARD HOSPITAL 0.12600 2,259,960 0 2,259,960 284.75
CHILDREN'S SVCS COUNCIL OF BC 0.48820 2,259,960 0 2,259,960 1,103.31
CITY OF HOLLYWOOD
HOLLYWOOD OPERATING 7.46650 2,259,960 0 2,259,960 16,873.99
DEBT SERVICE 0.45610 2,259,960 0 2,259,960 1,030.77
FL INLAND NAVIGATION 0.03200 2,259,960 0 2,259,960 72.32
Total Millage: 21.25660 Ad Valorem Taxes: $50,030.51
) _ NON - AD VALOREM ASSESSMENTS
Levying Authority Rate Amount
Non - Ad Valorem Assessments: $0.00
Combined Taxes and Assessments: $50,030.51
If Postmarked By Nov 30, 2019 Dec 31, 2019 Jan 31, 2020 Feb 29, 2020 Mar 31, 2020
Please Pay $48,029.29 $48,529.59 $49,029.90 $49,530.20 $50,030.51
BROWARD COUNTY 2019 Real Estate Folio: 715461

Notice of Ad Valorem Tax and Non-Ad Valorem Assessments

loooooooooooooooo0O00O0OOO007?25462201900005003051000000000001

PAY YOUR TAXES ONLINE AT:

Make checks payable to: broward.county-taxes.com
Property ID Number
BROWARD COUNTY TAX COLLECTOR If Postmarked B Please Pa
GOVERNMENTAL CENTER ANNEX 514224-01-0620 y y g
115 S. ANDREWS AVENUE, ROOM # A100 Nov 30, 2019 $48,029.29 | S
FORT LAUDERDALE, FL  33301-1895 ;
Dec 31, 2019 $48,529.59 =
PAYMENTS MUST BE MADE IN US FUNDS AND DRAWN ON US BANK ACCOUNT o
Jan 31, 2020 $49,029.90 &
3
3100 OCEAN HOLDINGS LLC Feb 29, 2020 $49,530.20 |
777 W 41 ST STE 207 =
MIAMI BEACH, FL 33140 Mar 31, 2020 $50,030.51

Please Pay Only One Amount
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Propertyinfo Title Search Services

TITLE SEARCH REPORT

File #: A1A-2018-5 Associated File # 12458433

Propertyinfo Title Search Services and/or their agent has searched the Broward County, Florida records for the period shown relative
to title to the real property described below, and provides the following title search report (TSR) for A1A Title Services LLC

Search Type: FL COM Prop Info Report

The search period was from 9/7/2018 to 1/24/2020 at 08:00 AM.

Property Address: 3100 S Ocean Dr, Hollywood FL 33019
Seller:
Buyer/Borrower:
Title Vested In:

Hollywood 3100, LLC, a Florida Limited Liability Company

Interest or Estate (Fee Simple/Leasehold): FEE SIMPLE

Taxes

Page 1 of 2
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Mortgages, Liens & Court

Real Estate Taxes under parcel number 514224-01-0620 remain UNPAID.
Mortgage recorded in Official Records Instrument 116054851, of the Public Records of Broward County, Florida.

Assignment of Leases and Rents recorded in Official Records Instrument 116054852, of the Public Records of Broward County,
Florida.

Financing Statement recorded in Official Records Instrument 116054854, of the Public Records of Broward County, Florida.

Termination of Covenant Running With the Lane recorded in Official Records Instrument 115712580, of the Public Records of
Broward County, Florida.

Limited Liability Company Affidavit recorded in Official Records Instrument 116054849, of the Public Records of Broward County,
Florida.

Special Warranty Deed recorded in Official Records Instrument 116054850, of the Public Records of Broward County, Florida.

Assignment of Agreements Affecting Real Estate recorded in Official Records Instrument 116054853, of the Public Records of
Broward County, Florida.

Subordination, Non-Disturbance and Attornment Agreement recorded in Official Records Instrument 116139884, of the Public
Records of Broward County, Florida.

Additional Matters of Record

Memorandum of Lease recorded in Official Records Instrument 116076219, of the Public Records of Broward County, Florida.

County Notes

Tax Contact Info:
954-831-4000; 1-800-601-1069

Tax Site:
http://www.broward.org/revenue/

Notice: This report, as written (and any supplements or amendments hereto), is issued solely for use in connection with the issuance of
Commitments for Title Insurance, Policies of Title Insurance, Preliminary and Final Judicial Reports, or Title Guaranties of Stewart Title
Guaranty Company. This report shall not be considered, nor used as a commitment or policy of title insurance.

THIS REPORT IS NOT AN ABSTRACT, EXAMINATION, REPORT, OR REPRESENTATION OF FACT OR TITLE AND DOES NOT
CREATE AND SHALL NOT BE THE BASIS OF ANY CLAIM FOR NEGLIGENCE, NEGLIGENT MISREPRESENTATION OR OTHER
TORT CLAIM ORACTION. THE SOLE LIABILITY OF COMPANY AND ITS TITLE INSURANCE AGENT SHALL ARISE UNDERAND BE
GOVERNED BY THE CONDITIONS OF THE COMMITMENT
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STATE OF FLORIDA
COUNTY OF MIAMI-DADE

Prepared by and returm o:
Barbie Garcia, Esq.

BG LAW, P.A,

9 Ponce de Leon Blvd.
Fenthonse Suite 1105
Coaral Gables, FL 330134

MORTGAGE OF REAL ESTATE AND SECURITY AGREEMENT

THIS B5 A BALLODN MORTGAGE SECURING A VARIATLE RATE OBLIGATION. ASSUMIMNG THAT TIHE TSITIAL RATE OTF INTEREST
WERE TQ APTLY FOR TUHE EMTIRE TERM OF THE MOMTTGAGE, THE FINAL PRINCIFAL PAYMENT O THE PRINCIT AL BALANCE PUE
UPON MATURITY WOULD BE AFPROXNIMATELY $4,521, 796,00, TOWFETHER WITH ACCRUFRD JNTEEEST, IF ANY, AND ALL
ADVANCEMUENTS MAL VY THE MORTGAGEE UMDER THE TERMS OF THIS MORTGAGE. “THE ACTTUAL BALANCE DUE LFON
MATIHIETEY BMAY YARY [JEFEN MR DN CHAMNGES (M PHLE BATL OF INTEREST.

TIITS MORTGAGE, made (his 12™ day of Scpieinber, 2019, by 3100 OCEAN IOLDINGS LLC (hercinafler referred (o as
“Mortpapor™), a Florida limited liahility company, and pranted and given to BRRANCH BANKING AND TRUST COMPANY
{hersinafter referred o ax "Mortgages"), & comoration organtzed and cxisting under the laws of the State of North Caroling, whose
wiling address is O, Box 1290, Whiteville, Morth Carolina 28472,

WHEHEAS, the Morragor is indebicd o Morlgagee, as evidenced by a certain promissory ools daled the 12" day of September,
2009, payable 1o the order of Morigages i the principat amoont of FOUR MILLION SEVEN HUNDRED AND TIFTY TIHOUSAND
IMH.LARS (54,750,000 000, plus interesl thereon, and any renewals, extenzions, modifications, restatements or substitutions thersot,
the terms of which are incorporated herein by reference. Where used herein, the termm “Note” or *Notes” shall be deemed to include the
note above described, along with any other notes, additional advance jgreernents, or ather documents now or hereafier evidencimg any
debt whatkoever meumed by Mortgagar and payable 1o Mortgagee, and shall include all indebtedness and oblipations of the Muortgapor
or Borrower (o Mortgagee under any inteeest rate swap transactions, intersst rate cap andfor Hoor (ransactions, inlerest mle collar
ransactons, swap agreements (8 defioed in 11 1150 §100) or other similer transactions or agreements. including without limitation
ary [SDA Master Agreement execuled by lhe Morctgagor or Borrower and all Schedules and Confirmiations sulersd into in connection

' - therewilh, hereinafter colleciively referred 10 as a “Hedge Agreement,” the terms of which are incorporated herein by reference.,

u Uhis Morlgage is given (o secure thal certain contingent liability under the Application and Agreemernt for Irrevacable Standby Letter
ol Credit execulzd by dorlgagor or Borrower, No promissory note was given o Montgages, bs ssuer of the Standby Tetler of Credad,
and (herefore, neither Nocunentary Stamp Taxes nor [ntangible Taxes are due hereunder.

NOW, THEREFORL, in consideration of the premiscs and Ooc Dollar ($1.00) in band paid by Mortpapee, the receipl amd
sufficiency of which are herely acknowledged. the Morgagor docs herclyy grant, bargain, scll, morgage, hypolbecale, assign and
convey unto the Momgapee the following deseribed real properly situated in Broward County, State of Florida:

SEE ATTACHLED IXHIBIT <A™

Together with {11 all buildings, improvemends, evediiaments, snd appuricnances therounte appartainiog, as far as they may now or
Lereafter durinpg the term of this indenture belong to or be vsed in conncction with the oceupancy of any building existing or w be
constricied on such property; (i) all fixtures, cquipment and aceessions gnd sttachments thereto now or heresfler altached or used in
corneetion with the operation ol such property, and all replacements, additions, and betterments 1o or ol any of the Teregoing; (3ii) all
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righls in now existing and hereafter arising vasements righix of way, rights of access, water ights and courses, sewer rights and other
rights appertaning thereto; {iv) all as-extracied colliteral ineluding without himitation all gas, oil and mineral rights of every natore and
Kindl, all timber-to-be-cut and all other rights appertaining thereto; and (v) all feases, rents and profits thorelrom. All such real property,
improvements, tixturcs, cyuipment and acecssions thereto and replacenients thereof, appurtenances, and all other collateral duscribed
ahove are hereinatter collectively referred to ux the “Property”.

1t any of the Property is of a nature such that a sceurity interest therein can be pertected under the Florida Uniform Commercial
Caode fihe "Code™), this indenture shall constifute a securily agreemeit and financing statement, and the Mortgagor hereby authuerizes
the Morrgagee to cormpleie and to file any UCC Financing Salement and amendment thereof which Mortpagee deems necassary to
perfect, renew at cuntinue such security interest under the Code.

This Morigage is granted and conveyed to sceure: (i) prompi paymeni of the Notes and ali renewals, cxlensions, moditications
and substitutions thereof;, {ii) the performanse of 1fl other obligations sct forth therein and in any loan agrecnicnt or security inshmmant
in connection herewith and all advances ko pay diafls on any letters of credit issued on e account of the Morlgagor ot other ohligor on
the Nates; (ii5) all future advances made 1o the Mongagor, or other obligor on the Notes if not th Martgagar, noi 1o exceed the maximuem
agyregate principal amownt up o iwiee the original amount of the Notes desertbed above, whether evidenced by the oripinal Notes or
any subscquent Notes, holwithstanding whother aty such subsequent Note is a part ol the transaction governing the Notes or is of the
gamie kind or class, provided that gach such subseguont Note o other evidence of indehtedness shall reterence that i1 is secured by this
Morlgaye or under any Application and Agreement for Irrevocable Lutter of Credit executed by the Martgagor or other obligor on Lhe
Motes: (iv) all obligations under any Hedge Aprecment; (v) al] sums expended by the Mortgagee to protect an preserve the Property,
including withaut limitation all taxes, mswrance premiums, environmental reports and appraisals: and (vi) all costs of collection of the
Notes and enforcenent of this Mortgage, including without limitation all reasonsble sltomeys’ and puralegal fees, courl cosls,
publication Jees and welated costs,

(1 Construciion Lo, Lfilis box 15 marked, Uhis Mortgage is made for the puepose of securing a loan for conslruchion, impreaving
or adding 1o a building on (he Property or improving the Property, and shadl constituie a conslruction mortgage, as defined in the Code.

(1 This Mortgage is given 1o securc thal certain contingent ligbility under the Application and Agreement for Irvevocable Standby

Lelter of Credit, No premissery note was given to Branch Banking and 'rust Company, the issuer ot the Standby 1 etter of Crodit, and
therefivre, neither Documentary Stamp Taxes not lntangible Taxes are due hersunder.

TO HAVE AND TO HOLD, all of the Property unto the Mortgagee, its successors and assigns torever.

The Mortgagor covenants that it is lawfully scized of the premises hercin above deseribed in fec simple absolute {or such other
estate; il any, as is stated herginbefore), that 1t has good, right, and lawful aurhority wo sell, convey, or encumber the same, and that the
premises are Free and cluar of all lisns and cncumbrances whatsocver except as histod it the title epimon or title insurance policy which
Maurigapec has obtained in the (ransaction in which Murgragee obinined this Maorlpage. The Morteagor lurther covenants o wirrant
generally and forever defend title to the promises as herein conveyed unto the Morigagee, from and against all persons whomsoever
law(lully claiming the xame or any part thereol

The Morgagor (and where morc (han one, each jointly and severally) covenanis and agrees as [odomwrs:

[. PAYMENT AND PERFORMANCE. That if Mortgagor is a maker or obligar on the Notes, it will promptly pay the principal
of and interest on the indebtedness evidenoed by such Notes and any subsequent Note or agreement cvidencing additional advanees, at
the lime and in the manner thercin provided, and that the fien of this Mortgage shall remain in full force and eflect during oty
postponement ot exlension of the time of payment of ov any other moditication refating 1o the indebtedness or any pan thorsof secured
hereby. Mortgagor shall tinety pay and perform any obligation, covenant vr wartaty contsined ot only in fhis Motlgage but alse in
any other morlgage or writing which gives rise (o, or which may constitzte a len upon any of the Property. Upon request of Mornigagee,
Martgagor promptly shall furish salisfactory evidence ol such payment or porformance. Morgapor shall promptly comply (of cause
one or mere lenanl(R) under any Leuses w0 comply) with all faws, regulations and ordinances, now and hoercaller in effect, of all
povernmental authorities applicable 10 the use or occupancy of the Property, inchading without limitation the Americans Wilh
igabilities Acl, Maottgagor may vonlest in pood faith any such law, ordinance, or regulation and withhold compliance duting any
proceeding, including appropriale appeals, so Tonyg as Mortgagor Tyas natified Mortpagee in writing prior to dodng se and so long ax, in
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Muotigapee’s sole reasonable opinion, Mortgagee’s interests in the Property are nol jeopardized, Morigagee ray reyuire Mortgagor to
post adequule seeurity or @ surety bond, reasonably satisfaciory 1o Morigages, o protect Morlgagee™s interest. Mortpagor shall not enter
inter, erminate, cance) or amend any material Ieasc or contract affecting the Property ot any part thoreol wilhout the prrior weitten consent
of the Mortpagee. Time is of the cxscnce in the payment or performance of any of the ubligations under and of any covenant or warranly
contained in this Morlgage, or in any of the Notes or any related loan documents.

2 SECUKRITY AGREEMENT. That In the extent that the Property conlaing fixtures, atlached appliances and other equipment
integrally vsed in conmection with the Property in which the Mortgagor hereby grimis o security mierest fo Mortpages, this Morlgape
shall censtitulz a Securily Agreement under the Uniform Commercial Code, as ihe sapie may be amended from titme to lime, or other
upplicable statutes in effect in Florida, and Morigagee shall have all rights and remedies of a sceured party thercunder, Without limiting
those rights and remedies, Morgagee may, at its opliow, cither (a) enloroe its scourily inerest in such personal property under the
Uniform Commercial Code or ather applicable law or {b) include sach pursomal properly it any judicial or non-judicial foreclosure of
this Mortgage, For purposes of this paragraph, the mailing addresses of the Motigagor {debtor) and Morigagee {secured party) trom
which intormation conceming the security interest granted by the Mor gage and Security Aprocment may be obtained (each as required
by the Unifortn Commercial Code) are us slaled an the first page of this Mortgage and Scourily Agreement, Mottpagor hereby authorizes
Morlgagee to File, al Morigagor's expense, any UCC Financing Stalemernts describing any and all axsets and personal property in which
Mortgapee has been granted a security interest. Upon reguest by Morlgagee, e Morlgagor shall inke whatever action is requested by
Motipager to perfect and continue the security interest in such fixrures, appliances, and other equipment inferaally used in connection
with the Property. In addition to recording this Maortgage in the real property records, Mortgagee may, at any time and without further
authorization trom Moddgagor, file executed counterparts, copies or reproductions of this Morlgage as a fnancing stademenl. Upen
deGault, Mortgagor shall not remave, sever, or defach any of the aforementioned personal property from the Property.

3. PREMIUMS, TAXES, CHARGES, APPIAISATS. Thar Mortgagor will pay as they becoms duc all insurance preminms,
laALs, assessments, water rates, and ofher govemmental or nwnicipal charges, fites or imposition, assessed against the Property, and
upon demand shall furnish 10 Monigagee evidence of payment therenl. Mortgagee shall authorize the appropriate governmental officer
{0 debiver to Maorzugee a written slatement of taxcs and assessments against the Property. It the Morigagor fails 10 make any payments
provided for in this suetion or any other payments for laxes, assessments, work performed, materials furnished. or the like, the Morigagee
may pay the same, and all sums so paid shall bear interes at the same rate as the principal debt securcd hereby (from the date of such
advance} and shall be secured by this Mortgage, The failure, rofusal o neplect of the Mortgagor o pay any of the taxes gusesyed apainst
the Propetly belore any interest or penalty ataches thereto and to provide adequate security therefore or to keep the Propeny adequately
insured as hereinafter provided, or to pay the premiums therefor shall conslitute wastc. Upon the happening of any aet ol waste and on
propet application made therefor by the Mortgagee w a court of comipetent jurisdiction, the Mortgagee shall forthwith be entitied to the
appoiniment of a receiver of the Property and of the cartings, income, issue and prolils thercof, with such powers as the court making
such appaimtment shall confer. The Morlgagor hereby imevocably consents 1o such appomimeni and waives fotice of any applicalion
therelor,  Should Morigagee at any time in good failh believe that (i) the fair matket value of the Property has declined below {he
uppraised value utilized by Mongagee on the date ol this instrument or ihe date of any renewal of any of the Notes or telated Inan
documcnts described herein: (ii) any applicable aw or regularion require Mortgagee to obtain a curent sppraisal of the Praperty; (iii}
upon any event of default, forhcarance, restructure, or renewal of the indebtcdness secured; or {iv} any condemnation of or material
damage to the Propeny, Morgages inay, aftor notice 10 Morlgagor or Borrewsr, as appropriate, order an appraisal ot Morigagor®s or
Borrower's expense from @n appraiser chosen by Morlgagee. Mortgagor und/or Bormower shall cooperate Dully with any such appraiscr
in comnection with the preparation the appraisal. Morigagor shall not initiate or duguissce in & change in the zoning classification of the
Property or make or permit any structueal sliersation thercof without Mortgagee's prior writlen consgak

4. DUTY 1O MAINTAIN. That Martgagor will keep and maintain (or ather wise cause turani{s) under any Leases to koep and
maiatain) the Property in as good ordet and condition s it is on the date hereol, reasonable wear and ear exeepted, and will not commil
or permit any waste thereol, and promptly perform all repairs, replacements, and maintcoance necassary 1o preserve its value. Monpgagor
shiall not demolish or remove any improvements from the Property withoni the Morlgagee's prior writicn conscnl. As a condifion 1o the
removal of any improvements, Mortgagee may require that the Mortgagor make arraneements satisfaclory w Mortgages to replace such
inprovements wilh improvements of al least equal value. Mortgagor shall not cause, cotduct or permil any nuisatee o allow the
removal of any timbet, minerals (including ail and gas), coal. sil, rock or gravel products withoul Mortgagee’s prior wiilten consent,
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5 INSURANCE. The tollowing provisions relaling to insuring the Property are a pari of this Mortgape:

(8) Maintenance of Insurance, Maortgagor shall procure and maintain policics of fire insurance with standard extended coverage
endorsements on 2 fair value basis for the ful} insurable value covering all improvements on the Property in an amount sufticient to
avoid application of any ecinsurance clause, aud with a standard mortgagee clause in Givor of Mertpagee, Mortgagor shall alse procure
and mainlain comprehensive general liability insurance in such covirage anounts as Mortgapes may request, with Morgages boing
nutned as additional insured in such liability insurance policies. Additionally, Moryzagor shall memtain such other insurance, including
but ot Timited 10 hazard, business intenveplion, and boiler insurance, as Mortgagee may reasomally reynire. Policies shatl be written in
form, amonnts, coverages and basis reasonably acceptable to Mongages aid issued by a company of companies reasonably acceplable
to Morigagee. All policies shall provide that the policies shall not be invalidated by any waiver of the right of subrapation by any
insured and shall provide that the carrier shall have ne right (0 be subrogated to Morigagee. Mortgagor, upon request of Morgages,
will deliver o Morteages from time 1o time the polivies or certificates of insurance in form satisfuctory to Mortgapee, including,
stipulalions that coverages will not be cancelled or diminished without at least thirty (30) days prioe written notice 10 Morlgagee. Eacil
insurance policy also shall include an endorsument providing that coverige in favoer of Mortgages will nol be impaired in any way hy
any aol, mission or default of Mortgagor or any other person. Should the Property be located in an area desfpnated by the Admimistrator
of the Federal Fmergency Managemenl Agency as a specinl flond hazard areq, Morlgagor agrees o oblain and mwaintain Fodoral Flowd
Ihsurance, i svailable, for the Tull unpaid principal balance of the loan aud any prior hens on the property securing (the loan, up o the
maxitatn policy lirmits sel under the National Flood Insurance Prograim, or as ptherwise required by Mertgager, and 10 maintain such
insurance tor the lerm of the loan.

{b) Application of Procceds., Morgagor shall prompily otify Mortgagee of any loss ur damage to the Property. Wutigagee
may make proof of loss if Mortgagor fails 1o do so within fifteen (15) days of the cesualty. Wheiher or not Mortgagee’s scourity 1s
impaired, Morigagee may, at Morigagee’s clechon, receive amel retain the proceeds of any insutance and apply the proccods (o the
reduction ot any of the Notes, payment of any lien affecting the Property, or ihe restoration anl repair of the Property, I Morigagee
elects to apply the proceeds to restorabon anl repair, Morlgagor shall repatir or replace the damaged or destroyed improvemenls in a
manner satisfactary to Mortpagee, Mortgagee shall, upon satisfactory preof of such expenditure, pay or reimburse Mortgagor from the
proceeds for the reasonahle cost of repair or restoration if Murigagor is nol in default under this Mortgage. Any proceads which have
not been dishursed witlin | 80 days afler their receipt and which Mortgagee has not comonitted 10 1he repait or testoration of the Property
shall be used firet 1o pay any smounl owing 0 Mortgagee undur this Mortgage, then to pay acerued interest, and the remainder, if any,
shall be applied to the principal balance of the Notwes. If Morigagee holds uny proceeds afier payment in full of the Notes, such proceerls
shall be paid (© Mortgagar as Morgagor’s interests may appaar.

{¢} Unexpired Insurance at Rake, Any unexpired insurance shall inure to the benelis of, and pass to, the purchaser of the Property
covered by this Morlgage at any tristee’s sale or other sale held uwodor the provisions ol this Mortgage, or at any foreclosure sale of such
Properly.

() Maortgagor's Report on Insurance. Upon request of Worlgagee, howeyer hol more fhan once a year, Morlgagor shall fumish
fo Morteapec a report on each existing policy of insurmce showing: {1} the name of the insurer; (2) the risks insured; (3) the atnount
afl the palicy: (4) the proporly inswed, the then carrent replacement value of such property, and the maner of determining that valuc;
and (5} the cupiration date of the policy. Morigapar shall, upon request of Morigagee, have an independent appraiser satisfactony fo
Maorigagee delermine the cash valve rsplacement cost of the Property.

6 ASSIGNMENT OF LEASES AND RENTS. That Montgagor hercby absolutely assigns to Morigagee all the leases, rents,
issues and profits of the Property; provided, however, that prior to demand by Morteagee authorized hy the Loan Documents o afver an
Fvent of Default hereunder or nader the Loan Documents {Cvent ol Dofault being defined as a default wlich continoes afler expiration
of any applicalle notice and/or cure perinds), Mortgagor may receive and retain alf such rents, issucs and profiis, and should fcgal
proceedings be instituted purswant te 1tus instroment, then the Marlpagee shall have the right to have sppointed a recciver of the rents,
issucs, and profils, and Mortgaper consents (o the appointment of a receiver, who. alter deducting all charges and capenses atiending
sueh proceedings and the excemion of his trust ax receiver, shall apply the residuc of the rents, Issues, and profits toward the payment
of the debt secured hereby, Payments by tenants to Mortgagee in respense w© Morigagee's Jemand shall satisfy the obligations lor
which the payments are miwde whether or el proper grounds (or demand oxisled. Morgagee may exereise ils rights under tug parapraph
in person, by agent ur theough a reveiver. In addition, Mortgagns gratits to Mortgagee a security inlerest in the rents, issues and profits
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from the Property.  Mortgagor hereby appoinis Mottaages as Morleagor's altorney-in-fact 10 colicel any rents and profils, with or
without suit, and w apply the same, less expenses of collection o any indebteduess owing under the Notes in any mandier as Muorlgagee
may desire. Such appointnent shall be 2 power coupled with an intercst which shall be irevocable as long as any iudebredness secured
hereby remains vutstanding, Naotwithstanding the foregoing, Morigagee hereby grants 1o Mortgagor a revocable license to collect and
receive all keases, renls, issues and profits of the Property until the occurrence and during the continuancs ol an Event ol 1efault at
which 1ime such license will automatically cease and terminate and will be void and of no further effcot. Upon the occurrence and
during the continuance of an Fyvent of Default, any portion of (he leases, ronfs, issues and profits received and held by Mortgagor shall
be held in trust for the benelit of Morlgage Tor wse in the payment of any indebtedness owing under the Notes. This Mortgape constitutes
an absolute assipnment of the leases, rews, issues and profits trow the Property and not a granling of a securiiy interest,

7 PAYMLNT OF OT1ER OBLIGATIONS. That Mortgagor will pay as they become due the principal and mterest on all
notes, oblipations, confracts or agreements, securcd by any morigage, lien, or security interest having priorily over this Maortgage
encumbering the Property descrihud herein. JF the Morigagor fails to make any of the paymenis as pravided in this section, Modgagee
may pay the same and add any amounts se paid to the principal deht, and all sums so paid shall bear interest al the samc rale a8 the
principal debt secured bereby and shall be secured by thiz Morigage.

2. ENVIRONMENTAL WARRANTIES, COVENANTS AN DNDEMMITIES. Mortgagor for itaeif, its succossors and
assigns represcntls, warrants and agrees that (a) neither Mortgagor nor any other person has generated, manufactured. stored, weated,
processed, released, discharged or disposed of any Hizardons Substances on the Properly of received any notice from any Govenumental
Authorily thercinafer defined) or other person with regard fo 2 release of Hazardous Substances on, fiom ur otherwise affecting the
Property; (h) ncilher Mottgagor or any other person has violated any applicable Environmental Laws (hereinefier defined) relaling to or
affecting the Property; {¢) the Property is presenily being operated in compliznce with all Lovironmental Laws, there are no
citcumstances presently existing upon or under the Propetty, or relating (o the Troperty which may violatc amy applicable Envirantenial
Laws, and there is not now pending, or threatened, any action, suit, investigation or proceoding apainst Murlgagor relating to the Property
{or against any vther patty relating 1o (he Property) secking to enloree any sight or remedy under any of the Environmental Taws,
£l except in strict compliance with Environmental Laves, the Property shall be kept fice af Hazardous Substances and shall not be nsed
10 generate, manwiacture, ransporl, keat, store, handle, dispose, process or release Hasardous Substances, (e) Mortgagor shall at all
times comply with and ensure compliance by all oler parties with all applicable Enviroamental Laws and shall keep the Property free
and clear of any liens imposcd pursuant to any applicabls Environmental Laws; (f) Mengagor has obtained and will at all titnes continue
to gbtain andfor mainlain all licenses, permils and offier dircotives from any Govermmental Autherity necessary o comply with
Envitonmental Laws; Morgapor is in [ull compliance with the terms and provisions of the Envirenmental Requirements (heteinafier
defined) and will continue to comply with the wrms and provisions of the Environmental Requiremnents; {z) Mottgagor shall immediately
pive Mortgaypee oral and wrilen notice in the cvent that Mortgagor receives nny notice from any Governmental Authority or any other
party wilh regard to any rclease or storage of Hizardous Subsiances an, from or affecting the Property and shall conduct aod completc
all investigations, sampling. and testing, and all remedial, removal, and other actons necessary or required to clean up and remove all
Hazardous Substances on, lrom or atfectny the Property in accordance with all applicable Environmental Laws. Mongagor heeeby
agrees to indemnify Mortgagee and hoid Morigagee harnless from and against any and all losses, Labilities, damages, injurics
{including, without litnitation, reasonable atiomeys’ fees) and cluims of any and cvery kind whatsoever paid, incurred ar suffered by, or
assericd against Momtgapes [or, with respect to, or as a direel or indirect tesult ol (i) the presence on, or under, or the escape, spillage,
emission or release on or [rom the Property of any Hazardous Subsiance repardless of whether or not caused by or within the contro] of
Mortpagor, {ii) the violation of any Fnvironmental Laws or Environmentat Reyuirements relating w or affecting the Property, whethor
or nol vawsed by or within the control of Morgagor, (iii) the failure by Mortgapor lo comply fully with (he twems and provisions of ihis
paragraph, or (iv) any warranly or reprosenialion made by Mortgagoe in this paragraph being false or untrue in any material respecl.
Tha obligations and lahilities of Morngzagor under this paragraph shall survive the foreclosure of this dorfgage, the: delivery of a dewd
in licu of foreclosure, the canceliation of the Note; or 1f otherwise cxpressly permitted in writing by ihe Mortgagee, the sale or alicnation
of any part of the Property.

[n the event thal any of Mortgagar's represcrlations ot warrantics shall prove W be nuaterially flse or Mortgager fails to satisfy any
Fnvironmental Reguircment, Merigagee, in its sale diseretion, may (1} choose ko assume cowmnplinuee with povernmental directives and
Morlgagor agrees (o reimburse Morigages for all costs, expenses {including all reasomable allormeys’ fees, whether in-honse o
independent), Bnus, penaltics, judgments, suits, or labilitics whatsocver associated with such complionce: or {ii} scek all legai and
cquitable remeodics available to it including, but not limited to, injunctive reliel cotnpeNing Mortgagor to comply with all Environmental
Requirements rclaling 10 the Property, Mortpagee's rights hereunder shall be in addition 10 all rights granted wnder (e Nole or other
Acconnt # 97003053426
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document and payments by Mortgagor under this provision shall not reduce Mortgagor's ohligations and linbilitics thereunder. in the
event Morigages undertakes complinnce with Lavironmenlal Requirements which Morlgagor lailed o perform or which Morlgagee
determines is necessary 1o scll all or any part of the Property, Mortgagor authorizes Morigagee andfor Mortgagee’s agents o propurs
and cxecole on Mortgagor's behalt, any manifest or ether desumentaiion relating to the removal andior disposal of any Hazardous
Suhstances, from, &t or on the Property. Mortgagor acknowledges that Morlgagere does fiot owr, or have a sccurity interest in, any
Harardous Subslances which exist on, originaie from or affeel the Property. All amounts expended by Mongagee in conneclion with
the excroise of ifs rights hereunder {including reasonable aturneys® fees and the [ees of any environmental ¢ntsuliants) shall become
part of the indebtedness seeured by duis Mortgage.

For pumoscs of this Mortgage: “Environments! Laws” means the: Camprehensive Environmental Response, Conpensation and Piability
AcL the Hazardous Materisls Transporlation Acl, (he Resowrce Conservation and Recovery Ael, any “Super Fund™ ar “Super Licn™ law,
or any «ther federal, state, or local law, regulaiion or deereo regulating, relating to or imposing liahility or standards of comduct
concerning any Hazardous Substances, “Environmental Reguitement™ means any administrative orders, dircetives, judgmenis, consent
orders, permits, livenses, avthorizalions, consents, settlements, agreemnents or other fontal or informal directions or sidance issucd by
or enfered into with any Crevertamental Authority ot privake parly, inciuding, the provisions of any Lnviconmental Law, which abligats
or conmmit Mortgagor to investigate, remaodiale, trenl, monitor, dispose or remeve Hazardous Substances. “Govermmental Authoriny™
means any federal, state or loeal agency, department, court or other administralive legislative or repulatory foderal, state or local
governmenital body, or any private individual or entity acling in place of such enlities. “Hazardous Substances”™ means and includes
petroleum products, any fdammable explosives, radicactive materials, ashestos or any material comtaining asbestos, andfor any
hazardous, toxic or dangerous waste, subslance o material defined as sach in the Bnviconmental Lawsa.

9. EVENTS OF DLFAULT. Subject to any nolice and cwre provisions contained in (ke Noles, that Mortgagor shali be in
default under this Mortgape upon the oecurrence of any of The following:

(1) Should the Mortgagoer or Borrower fail (o pay any of the indebledness secured herchy within ten (109 days of the dafe due ot
1o perlorm any nom-monctary covenant of warranty in this Morigags, in any of the NMotes ar any related loan document, Iin any Loan
Agreemend, [Tedge Agreement, Business Card Plan Agreement, or other note or instmment of bMorigagor or Borrower to Morlpapes; or
in any contracl between Mortgagor andfor Bomrowesr and Morlgages; or in gy coniract botween any third party and Mortpagee made
for the benefit of Morigagar within thirty (30) days aticr notice of such default by Mortgagee, provided, fo thoe cxtent such cure cannot
be reasotiably completed within Thirty (30} days of such notice, then if Mortgagor has farled o continue to use commnercially reasonable
steps o cure such defaull us soon as reasonably pricticable thercafter; or

(k) Shauld any wamranty, representation, reporl or statement made or furnished Lo Morlgagee by or un behall’ of Morigagor or
Bomower in conmestion with the indebledness securetl hereby prove to have been false or misleading inamy material respect when made
or fTumished; o

{¢) Should Momgagor sulfer any material loss, theft, damage or destrugtion n the Properly which is not covered by insarancs,
or upon the assertion or filing of any levy, seizure, mechanic™s vr materialman s lien or attachment thereof or therean; of

{d) The death, dissolution, termination of existence, insolvency, business failure or the appointincmt of a Receiver for any part
of the Property or other asgets of the Morclgagor, Rorrower or any co-muker, endorser, guarantor o surety for the indebtedness, or should
any of the same muke an assignment for the benetil ol creditors or admil the inability to pay its debts i the ordininy course of business;
or

(e} Fuilure of iy corporate Mortgagor, Borrower or any co-maker, endorser, guarantor of surety for Morgagor oo Borrower (o
mainiain ils fegal existence in good standing; or

{f) The entry of any finn} monewsry judgment which is not covered by insurance of pencling appeal, ot the assessmeut of unpaid
taxes apainst Mortgagor or Borrower or filing of any fax, mechanic's or materialiman’s licn against the Property; or upon fhe issuance
of any writ of gamishment or aitachment is levied against the Froperty fur debits due or rights of Montgagor or Berrower or any guarantar;
ot
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{£) Thc sale (including sale by land contract upon delivery of pussession), transler or encumbrance of all or any part of the
Property ot any intercst therew, or any change m the ownerstup or control of Morgazor or Bomower, made witheut Mortgagee™s prior
written consent; or

() Should Mortgagee delermine (hat its licns and sccurity interests in the Properly arc invalid, unperfested, unenforceable, or
failing to have the priotily required by Mortgagee; or should the Property decline in Tair markel or appraized value below the amount
requircd ul the execution hereol o should Morgagee in good laith determine that there hias been a material adverse chanpe in the
{inancial comdilion or business vperstivns of Mortgagor, Bomrower, or wuy comaker, endorser, fUArARor or surely; or

(i) Should Mintgsger or Borrower delault under any loan, extension of crodit, security agreemeont, purchase or sules agreement,
or any other agreement, in favor of any other creditor or person (hut may malerially aftect any of Mortgagor's property or Motlgago™s
aor Barewer's ability to repay the Notes or Morigagor's or Bomower's ability to perform Mortgagor's obligations unicr this Morigape
ot any uf Lhe related documenis; or

(j) Should any change in any zoning ordinance ar regualation or any uther public restriction be enacted, andopted or implemenied,
which limits or defines the uses which may be made of the Property such that the present or intended use ol the Property, as speeified
in any of Lhe related ducuments, would he in violation of such zoming ordmance or regulation or public restriction, as changed, or

(k) Should forsclosure or lorfeiture proccedings be comimenced, whether by judicial proceeding, seli-help, repossession or any
oher method, by any creditor of Mortgagor or by any governmental agency against any al the Property, including any gamishment of
any ot Morgagor's accounts, including deposit accounts, with Morlgages; or

(I} Should any of (he preceding events necur with respecl lo any guarantor, endorser, surety, or sccommadation party of any of
the indebledness ar should any guarantor, cndotser, surety or accommodation party die or become incompeient, or revoks or dispute the
validily of, or liability under, any puaranty of the indebledness sevured hereby.

10, RIGHTS AMD REMEDIES. Mortgagar shall boid and enjoy the premises above conveyed until there is an Event of Defaall
ander (his Mortgage or in the Notes or oiher obligations secured heveby. [f there is an Lvent of Default in any of the terms, conditions
or covenants of this Mortgage or of any of the Notes secured hereby, then al the option of the Mortgages, and without prior notce lo
the Mortragor, 2/l sums then owing by the Maortgagor or any ather obligor on the Notes to the Morigagee shall besoine immediately due
and pavable, the Morigagee may in addition pursoe all other rights and remedics nvailable against any Morigagor or any borrower or
other abligor under the Notes under applicable provisions of Platida law and of any other kaw goveming the Notes, ‘1'us Morigage shall
remain as security [oe [l payment of vll indebtedness evidenced by the Notes and for performancs of any ebligation evidenced by the
Notes or any duciunent executed in comcution therewith, notwithstanding the sale or reloase of any or all of the Property, the assumption
by another parly of Mortgagor's obligations under the Notes or this Morigage, the forbearance or extension of time or payment ol the
indebtedness evidenced by the Notes or any one of same or the releasc ol any party wheo has assumed or mcurred any obligation for 1he
repayment of any indebiedness ovidenced by the Notes and scooted Iy this Mortgape. None of the foregoing shall in any way atfect the
fulb force and clleet of tha lien of this Mortgage or impsit the Mortgagee's right to any other remedies against the Mortragar or any
other obligovs under the Notes.  Any forbearance by the Morgagers m exercising any right or remedy hereunder or otherwise alforded
by applicable law, sholl not be a waiver ol or preciude the crercise uf any such right or remedy. The procurement of insurance or the
payinem af taxes or other licns or charges by Morlgages shall a0l be a waiver of Mortgagee's right In aceelerate malurity of the
indebtednuss evidenced by the Notes secured hereby, Time is of the essence the payment or perlormance of any ol the ohligations, or
of any covenail or warranty conlained in this Mortgage, or in any of the Notes or any other document secured herelry.

in additivn, if an Event of Default shall have occwred and bo continuing, Mongagee, spol application (o a court uf competent
jurisdiction, shall be entitled as & matrer of righl, without netice and without regard o the ocoupancy or value of any sceurity for any of
the Notos or any oiher document secured hereby, whelher the appatent value of the Property exceeds the indebtedness secured by a
substantial amount or the solvency of any party bound for its paymens, to the appointment of s receiver take posscssion of and operate
the Property and cellect and apply the revenues, and Mortgagor hereby consents thercla, and Mongagor consents to such appointment,
The rccciver shall have all of the rights and puwers permilted under the laws of the Slale of Florida. The receiver may serve without
bond il permitted by law. Employment by Mosigagee shall not disqualily a person from serving as receiver, Morlgagor will pay to
Morgagee upon demand, all expenses, including receivers’ fouy, reasoable attormneys’ fees, costs and ugent’s compensation, all mearred
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purguant w such uppointment, all of which shall be considered a pare of the Notes or any other document scouted hereby. Inthe case of
any teceivership, insolvency. bankrupley, reorganizalion, arrangemenl, adjusiment, composition or ofler proccedings affecting
Muortgagor or the ereditors or property of Mortgagor, Mortgaged, 1o the sxtent pennilted by Taw, shall be entitled 1o file such proofs of
vluim and other documents as may be necessary or advisable in urder to have the clainms of Morlgagee allawed in such procecdings for
the entire smount of the Notes at the date of e institution of such procuedings and for any additional portion of the Notes accruing after
such date. In excreising its rights and remedics, Mortgagee shall be free 1o sell all or any pant uf the Property tagether ot separately, in
emc sale or by scparate sales. Mortgagee shall be entitled to bid st any public sale on all or any portion ot the Property.

11. DEFICIENCY. Mortgagor understands and agrees that upon defaunkt hereunder, alomg with other remedies set out herein and
in the ahove referenced Motes, the Morigagee muy loreclose upon the Property and ask for a deficiency judgment. Mortpagor herehy
vxpressly waives and relinguishes any appraisal rights winch Morigagor may have under Florida faw and undersiands and aprees that a
defiviency judgmenl, il pursued by Mortgages, shall be determined by the fair market value of the Property on the date of sale.

12. RELEASES. That to the extent permitted by law, Morlgages may grand releases at any time and from tine o times of all or
any putlion ot the Property {whether ot not such releases are required by aprecment among the parties) egrecable to Morgagoee without
notice 10 or lhe consent, approval or agreement ol other parties and interests. including junior Jienors and purchasers subject i the Lien
of this Murignge, and such relenses shall not impair m any manner the validity of or priority of this Mortgage on that portion of the
Properly temaining subject to thix Mortgage, nor release Martgagor or Bormower fiom persunal liability for the indebtedness secured.
Notwithstanding the existence of any other securily interests in the Property hold by Mostgagee or by any other party, Mortgigee shall
hove (he ripht to determine the order in which any or all of the Property shall be suhjected to the remedies available ta Morigsges, and
Morlgagese shall Turther have the right to defermine the order i wihich any ot all portions of the indebtednoss are satisfied lrom the
proceeds realized upon the exercise of any remedy it has. Morngagor, ar any party whe conscits ta this, or any purly who has actual or
constructive notice hereof, herehy waives any and all rights Lo require the marshalling of assols in connection with the excrcise of any
of Lhe remedies permitted by apphicable law or provided heruin.

13 INDEMNIFICATION. in the evenl that Mortgagee voluntarily or otherwise shall become parties to any suil or legal
proceeding invelving the Property, Mortgagor agrees 10 indemnify and hiold Morlgages harmless, and shall be reimbursed by Morgagor
for any awounts paid or hability incund, including all sosts, charges and altorneys® fees incurred in any such suit or proceeding, and
ihe same shall be secured Dy this Morigage and payable upon demand.

14. TENANCY AT SUFFERANCE. 1f Mortgager temaing in possession of the Properly after the Property is sold as provided
above or Mortgages otherwise becomes sntitled w0 possession of the Proporty upon defaull of Maortgagor, Mortgagor shall become a
tenant at sufferance of Mortgagee or the purchaser of the Property and shall, at Mortgagee's option, either (1) pay a reasonable rental
for the use of the Propery, of {2} vacate the Property immediately upan the demnnd of Monigagee.

15. APPLICARIE LAW, This Mortgage will be governed by the laws of Florida without regard to ids conflicts of law provisions.

16. PAYMENT OF EXPINSES, That in the event that Mortgagor shall default in its obligativns under this Muortgage, any of
the Notes or any other document secured hereby, und Murigagee employs an atlomey Lo assist in the collection of the indebtedness or
1a enforce compliance of Mortgager with any of the provisions of thix Morigage, any of the Mates orany other document secnred herchy
or related loan documents or i the event Morigagee shall become a party 10 any suil or legal procecding {includimg any procceding
conducted befare any United States Rankruptey Court) concersing the Property, concerning the Jen of this Morlpage, concerning
colleetion of the indebiedness or concerning compliance by Martgagar or other borrower named heroin with any of the provisions ol
{his Maortgage, any of the Notes or rebstud loan documents, Motgagor shall, to the cxtent not prohibited by law, pay all of Mordgapee's
veasonhle atiomeys” Tees and all of the costs (hat may b incurred, and such fees and costs shall be sscured by this Mortgage and its
payment enforced as if it were & part of the indebtedness, Mortgagor shall be liable for such altomeys’ fees and costs swhethor or not
any suil ur proceeding s commenced.

7. FURTHFER ASSURANCES. At any time, and from rime o time, upan request of Mortga gee, Maorteageor will make, cxecule
and deliver, or will causs to be made, executed or delivered, to Mortgapes or to Mortgngee™s designes, and when reguesied by
Morlzages, ciuse w be filed, recorded, refiled, or rerccorded, ax (he case may be, at such times and in such offices and places as
Morigages may doocm appropriake, any and all such moctgages, scourity agroements, financing statements, conlimiation statcmsts,
instruments of further assurance. certilicates, and other documents as may, in the sele opinion of Mortpagee, be necessary or desirable
Account # BFT003054260
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in order to effectuate, complets, perfect, continue, or prescrve {1} Mortgagor's obligations under the Noles or any olker document
secured hereby, this Mortgage, and any related loan docwnents, and {2) the licns and securily interests granted in this Morigage as first
amd priow liens on the Property, whether now owned or hereafter acguired by Mortgagor, Unless prahibited by law or Morigagee agrees
to the conlrary in writing, Mortzagor shall reimburse Morlgagee for all costs and expenses incurred in conpection with the matters
reterred 1o i this paragraph.

I8, NOTICES. Any notice reguired (o be given under this Mortgage, including without limitation amy notice of defaolt and any
notice of sale shall be given in writing, and shall be cffective when aclually delivered, when depasited with a nationally recopnized
overnight courier, or, if mailed, three (3} days after being deposited in the United Stales mail, as first chass, cenificd ur repistered mail
postage prepaid, directed to the addresses shown near the bepmning of this Morlgage. All copics of notives ol foreclusure from the
Letdder of any len which hus priority ever ihis Morlgage shall be gent to Mortgagee’s address, us shown nesar the beyginning of this
Mortgage. Any pariy may change its address for notices under thiz Mortgage by giving formal writen aotice # the olher partics,
specifying that the porpose of the notice s to change the parly’s address, For noiice purpeses, Muongagor agrees Lo keep Morlgagec
informed at all times of Mortgapor's enrrent address. Unless otherwise provided or required by law, il there 18 more than one Mortgagor,
any notice given by Mortgagee 1o the Mortgagor is deemed 1o hu notice given to all Mortgagors. Nuotwithstanding the foregoing, all
notices given to Mortgagee by any person, other thun Mortgager, shall be in wriling andk shall be sent exclusively by registered or
certilied muil, return receipt requested, pestage prepaid, to Morgagee at the address set fonh on the sl page of this Mortgages, or at
such ofhor location as noticed 10 Mortgagor in wriling, '

19 CHOICE OF VENUE, Any legal aclion with respect to any of the Notes evidenced by this instrument or agreement may he
Lrought in the courts of the State of Florida or in Lhe appropriate Uniled States THstrict Court situated in Florida, and Muripagor hereby
accepts and unconditionally submits ko the jurisdiction of such courts, Marigagor hercby waives any objeclion @ the laying of venue
hesed on the grounds of forum nem convenicns with respect thereto.

20, MISCELLANROUS, The captions aud headings of the paragraphs of this Morgage sie (or convenience anly and shall not
be used to interpret or define any provisions, All remedies provided hevein arc distinet and cumulaiive to any other right or remedy
under (his Murigage or affordud by law or equity, and may be exureised concurrently, independently or successively. I'hat the covenants
herein comainee shall bind, and the benofis and advandapes shall inure 10, the respeetive heirs, oxecuors, adminisiralors, SUCCeRsorns,
and assigns of the parties hereto, Whenever used herein, the singular mumber shall be applicable to all genders and the term “Morigagee”
shall nclude any payee of the indebtednoss hereby secured or any transterec thereof whether by operation of law or olherwise. The
liabilily of Mortgagor hereunder shall, if more than one, be joint and sevoral,  The designations “cotporate”, “corporation™, and
“pantnership” imelude limited liability companies and limited fability partnerships. Whenever useid, the singukar number shall include
the plural, and the plural the singular, and the use of any gender shall be applicable to all genders.

2}. HYPOTHECATION. Mortgapor has given this Moertgage as iypothecated security o secure the indebledness of Romrower
to Morlgagee evidenced by the Note. Mortgagor acknowledges that it will derive a direct and material benefil in consideration for
giving this Morlgage a5 o material inducement ke Mortgagee (o extend credil o orrower, Morlgagot agrees that should the Borrowor
cammit an event of defuubl under the Note or related lozn ducuments, Mortgagea shall have sil rights and remedies set torth in this
Morlgage, An event of default under this Mortgage shall be an event of default under the Note and related loan documents.

02, AMENDMEMNTS. This Mortgage, together with any relaled ivan documents, constitates the ontire understanding and
agreement of the parlics as to the maters set forth in tis Morigage. No alteration of vt amendmend 1o this Mortgage shall be effective
unless given i writing and signed by the party or partics sought 10 be charged or bound hy the alteration or amendment.

23. SEVERABILITY. If a court of compelent jurisdiction finds any provision of this Mortgage 16 be iliepal, invalid, or
unenforcesble as la any circumstance. that finding shall not make the offending provision illegal, invalid, or vuentorceable as to any
other circumstance. 10 feasible, the offending provision shall be considured modified so that §i becomes tcpal, valid and enforeaable. 1
the offending provision cannol he so modified, it shall be considered deleted from this Mortgage. Unless otherwise regquired by law, the
illegatity, invalidity, or unenforceability of any provision of titis Martgage shall not affoel Lhe lepality, validity or enforecability of any
other provision of this Morteage.

24, NON-LIABILITY OF MORTGAGEE. The refationship between Mortgagor and Mortgapee created by this Mortpape is
strictly a debtor and creditor relationship and not fiduciary in nature, nor is the relalionship to be comsirved as crealing any parincrshup
Accoml § YT00305426
Note # 00001
NE FI.¢14.13.18)

Gofll



Instr# 118054851 , Page 10 of 12

or joint veniure between Morpagee and Morgagor. Morlgagor is exeicising Moreagor's own judgment with respeot to Martgagor's
business. Al inlormation supplied w0 Morigages is for Morigagee's proteclion enly and no other party is entitled 1o rely on sach
infornnation. Thers is no duty for Mortgares (o review, inspect, supervise of inform Mortgagor of auy matter with respeet 1o Mortgagor's
business. Morlgapee snd Morigagor iniend that Mortgagee may reasonably rely on alt informalion supplied by Morlgagor 1o Martgagee,
topether with all represcntalions and warranties given by Mortgagor 10 Monpagee, withouwt invastigation or confirmation by Mortgapee
amd that any invesligalion or failure o investigate will not diminish Mortgagee™s vight to so rely.

25 $0LE DISCRETION OF MORTGAGEE. Whenevin Morlgagee's consent or appraval is required under this Morgapee,
she decision as to whether or 1ot to consent or approve shall he in the sole and reasonable discretion of Mortgagee and Mortgagee’s
decision shall be final and conclusive.

26. SUCCESSQOR INTERFSTS. The terms of this Morgage shall be binding upon Mortgagor, and upon Morigagor's heir,
personal representatives, suecessors and assigns, and shall be enforceable by Morigagee and its successors and assipns,

27. WAIVER OF TRIAI. BY LJURY. UNILESS EXPRESSLY PROHIBITED BY APPLICABLE LAW, THE
UNDERSIGNED HEREBY WAIVE THE RIGHT T0 TRIAL BY JURY OF ANY MATTERS OR CLAIMS ARISING OU'F
OF TINS MORTGAGE OR ANY LOAN DOCUMENT EXECUTED T™N CONNECTION HEREWITH OR OUT OF THE
CONDUCT OF THY RELATIONSHIP BETWEEN THE ENDERSICNED AND MORTGAGEFR., THIS PROYISION IS5 A
MATERIAL INDUCEMENT FOR MORTGAGEE 10 MAKL THE LOAN SECURED BY THIS MORTGAGE, FURTHER,
TTIE. UNDERSIGNED HEREBY CERTINY THAT NO REPRESENTATIVE OR AGENT OF MORTGAGEE, NOR
MORTGAGEE™S COUNSEL, HAS REPRESENTED, EXPRESSLY OR CTHERWISE, THAT MORTGAGEE WOULD NOT
SFEK T0 ENFORCE TINS WAIVER OF RIGHT TO JURY TRIAL PROVISLON IN TIIE EVENT OF LITIGATION, NO
REPRESENTATIVE OR AGENT OF MORTGAGEE, NOR MORTGAGEE'S COUNSEL, HAS THE AUTIIORITY T
WAIVE, CONDITION OR MODIEFY THES PROVISION.

[SIGNATURE PAGE FOLLOWS|
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IN WITNESS WITERFOF, cuch Mortgagor has executed this Muorlgage the day and year first above written

Signed, sealed and deliverad in the prosenee of

YWilnuus: LN OCEAN HOLDINGS LLC, & Florida Linited

i

|:i:y1}nu, -'--gd*s Aoy
.

Print Name!_U WA ey Q) s

(SEAL)

ATATE OF FLORIDA
COUNTY 01" MIAMI-DADE

ey
Fhe Forugeing instrument was acknowledged before me this _!é' day of Seplomber, 2019, by Albert Benalloun, 45 Manager uf;/’;ﬁm{

Oecan Holdings 1.1.C, a Florida limited liability company, on behall of the company. He [ ] ix personally knovwm to e or
produced a Florida driver's license as deniifeaiion.,

K}zs.( f}?’qu fm
i " NOFARY TYBIIC STATE OF 11.ORIDA
v Ay Commisgion Fapines:

INOTARIAL S1AT

Ny Puoht Stata of Flonga
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STATE OF FLORIDA
COUNTY OF MIAMLEDAIN
ASSICNMENT OF LEASES AND RENTS

TIHS ASSIGNMENT OF LEASES AND RENTS (C“Assigunent™ is made this 12" day of
September, 2019 by and fram 31H Ocean Hokdings L1.C, a Flerida Limited Liability Company (“Assignor™
and “Grantor™ for puposes of recordation), having principal offices at 777 W 417 Birect, Suite 207, Miam,
Beach, FL 33140 to and [or BRANCH BANKING AND TRUST COMPANY, a North Caroling banking
corporgtioh, having a branch oflice in Forl Laonderdale, Florda and o mailing address of PO, Box 12940,
Whileville, North Carolina 28472 (“Assignee™ and “Grantee™ for pumposes of recordation).

Assignot is (e sole ownor ol that cetlain real property located in the City of Hollywood, County of
Broward, State of Florida described in Exhibit #A™ atiached hereto and by this reference incomporated herein
{the “Propetiy™) subject to (hat certain Morgage of Real Estate and Sceurity Agreement dated as of September,
12M 2019 conveyed by Assignor to Assignee and recorded coneurrently herewith in Broward County Fublic
Registry, (the “Mortgage”, as the same may be modified or supplemented from time to time).

For pood and valuable consideration, Assighor hereby shrolutely and unconditionally assipng, seis over
and transters to Assignes: (a} the income, rents (including, il applicable, all hotel room rents), reccivables,
securily or similar deposils, revenues, issues, royalties, profits, camings, products and proceeds from any and all
of the Property (collectively, the “rents, issues and profits™) together with the right, power and awhority to
colleet the same; (b all leascs, written or oral, now in cxistence or hercalier arising, all other agreciments for the
use «nd vceupancy of all vr any portion ol the Property, and any and all extensions or renewals of any theveof,
including without HEmitation all leases listed on Exhibit Y8 lerelo, (indivadually *Lease™ and collectively, the
“Leases"), logether with the vight, power and authorily of Assignor to alter, modily or change the lermy thereof,
or surrender, cancel or tenninate the same; and (¢) any and all guarantees of any obligations of any lessee (the
HMessea™) wnder cuch of the Teases. Assignor irrevocably appoints Assignes its true and lawlul attomey-in-lact,
which shalt constitute a power couplad with an interest by virte of this Assignment and is irrevoeable so long
as any patt of the sums seeured hereby are outstanding, at any time and trom time to time, at (he option of
Assipnes, after the ocourrence of an Bvent ol Delault (as defined in the Loan Agrcemoit) 1o demand, receive
and enforee payment of rent, to pive receipts, releases and satisfactions, and (o sug, in the name of Assignor or
Assignee, for all the rents, issues awd profits and 1o apply the same to the indebtedness sceured; provided,
however, that Assignor shall have the right and license to collect the rents, issucs and profits prior (o any event
of defaull hereunder, the Mongape, the Note (as defined herein), any Hedge Agreement (as defined Lerein), any
loan agreement ar any other loan document evidencing or securing the Indebicdness (collectively the *1.0an
Documents™).  The assicmment of the rents, issues and profits inm this Assipnment is a preseaf,
unconditionnl and absHote assigament from Assignor to Assignee made in connection with an abligntion
securved by the Property, and not merely the passing of a securily interest. Immediately npon the
execation hereof, this Assipnment gives Assipnee the ripht to reccive and collect the rents, issues and
profits and to apply them to (he payment of the sums secured herebry.

This Assienment is made [or the pupose of scouring:
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A Payment of the principal sum, inferest and indebtedness evidenced by a certain promissory note or
notes (cluding aty amendments, extensions, renewads, restalenents or substitulions thercol, collectively the
“Mote™), in the original aggregare principal sum ot Tour Million Sgven 1Mundred anel Fifly “Thousand Dollars
{$4,750,000.00) madc by Assipnor payable 1o the order of Assigues dated the 127 day ol September, 2019,

i1, Payment of ali other sums duc and payable to Assignee under the provisionsz of this Assignment and
ihe T.oan Docwnents, and all obligations, dehts, labilitics and all other indcbtedness plus interest thoreon, of
Aszignor [or Borrower] to Ausignees, whether now exigting or hereafler arising, whether related or unrelated io
the pumpose of the Note, whether voluntary or olherwise, including withouwt Lmitation (1) repayment and
reimbursemend of any draft or drawing paid by Assignes under any cormercial or standby Tetter of credit issued
by Aszignes on the account of the Assignor [ar Borrower]; (1) all indebtedness and obligations of Assignor [or
Borrower] to Assignec (or an affiliate of Assignes) under any inlerest rale swap lransaclions, interest rale cap
and/or floor franzactions, inlerest rate coflar transactions, swap agroements (as delined in 11L.US.C § 101} or
olher similar lransaclions or agreemients, incloding withoul Limitation any [SDA Master Agreement execuled by
Avssipncs [or Borrower] and all Schedules and Conflivmations enered inlo in conmection therowith, hercinafter
collectively referred to as a “Hedge Agrecment,’” the terms of which are incorporated herein by reference; and
(i1} all costs and cxpenscy incumed by Assipnee In conmeclion with the maintcoatee or preservation of the
Property or collection: of the rents, issues and prodits.

C. The perfornnance and discliarge of cach and every obligalion, covenant and agreement of Assignor
or Borrower contained herein or in the Loan Documents, or in any other gbligation of Assignor or Bemower to
Asgignee, and all costs of collection including reasonable atiorneys’ foes as provided in the Note, the Hedge
Agrecement or odher Loan Documents.

D. All sums owed o Assignee for cutstanding amounts advanced under business credil cards issved to
the officers and emplovees of Assignor,

E. In addition to the Note, Lhis Assipninent secures all future advances made by Assignce 10 Assignor
or Borrower whether or oot advances are obligatory.  Specifically, and without Jimitation, this Assignmoent
secures, i addition to the amounts specificd in the Wote, ail future amounts Assignee in ite discrction may lend
to Assignor or Borrower, together with ipterest thereon.

The indebledness and obligations described in A, B, C, I and E above ate coliectively referred to hierein
as the “Indcbledpess™.

ASSIGNOR WARRANTS to Assignee thal Assigmor has the full cight, power and authority to cnter in
this Assignment and o assign and convey the renis, issues amd profils therefrom o Assignes; thal Assignor is
the sole awner of ils entire interest, as 1.es501, in the Leases; that the Leages are valid and enforceable and have
net been allered, modified, or anvoded 1n any wamner whatsoover except as previously disclosed i wiiting Lo
Assignee; that no lessee named therein ts in defanlt under any of the terms, covenants or conditions thereod, that
no rent rescrved in any Leasc las been assigned or anticipated, that no rent for any peried subsequent to the date
of thiz Assignment has been collected more then one nonth in advance of the time when (he same became due
under the tferms of any [.ease; thai Aszignor has fuli right and title o assign the Leasey and ail rents, Issues and
prolifs thercunder; thal Assignor is eniitled to receive the remts (rec amd clear of all rights, loans liens,
encumbrances and claims excepl as disclosed o and accepted by Asgignee in writing, and that ne othey
agsignment of any interest therein has been made,

ASSIGNOR COVENANTS AND AGRELS with Assipnee to observe und perform all obligations
imposcd wnder the Leascs; (o give prompt notice 1o Assignee of any notice of default under any 1eases reccivied
or given by Assipnor together with a complote vopy of any such notice: at the sole cost and exponse of Assignor,
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to enforce, shorl of termination of any Tease, the performance or observance of cach and every cavenant and
candition thereol by all parties thereto; and not to do or periit 1o be done anything w impair the security
thereot] not 1o pay or collect any of the rent, issues and profits avising or acevsing under the Leases or from the
Praperty in advance of the time when the same shall beeomic due; not 1o execuic any other assignment of interest
1 the Leases ot assignment of rents arising or aceraing from the Leases ot from the Property; not Lo subordinate
any Lease to any other encumbrance or perimt, consent or agree to such subordination without Assighee’s prior
writien conseni; not w alter, modily or change the terms of any Luase or give any consent or exercise any oplioi
required or permitted by such tems without the prior written consent of Assigice or cancel or teritinate any
Leasc or accept a surrender thereof or convey or transter or suffer o permil a conveyance or transter of the
lcased premises therchy or of uny interest therein 50 as to effect, diveclly or indircetly, a merger of e esfales
and nghts of, or a lermination or dininution of the obligations of, any party thercunder; not o alter, medity or
change the terms of any graranty of any Lease or cancel or terminate such guaranty without the prior written
consent of Assignes; not to consent to any assignment of or subletting under any Lease, whether or nol in
accordance wilh its lerms, willioul the prior writien consenl of Agsignee; and sl Assipnee’s request to assign and
transfer to Assignes any and all subsequent leases upon all or any part of the Property, and o executc and
deliver at the request of Assignee all such further assurances and assigninents in the Properiy as Assipgnee shall
from time 1o lime require.

THIS ASSIGNMENT 15 made an the following additional terms, covenants and eonditions;

L. At any time znd for any reason Assignee shall have the right to collect and receive at the time of but
not prior to, the date provided for the payinoent thereof, all rents, issues and profits arising under the Leases, afior
any Event of Dofanlt bas occurred winder the Indebiedness. However, unless and untl] Assignee shall notify
Assignor to the contrary, Assignor shall collect all rents, issues and profits arising from the Leases. Either afier
there has been an occurrence of an Event of Default hereunder or uader the Toan Documents or whether or not
theee has been an Bvent of Defaull, in accordance with any other right afforded to Lender under e Loan
Drocuments, Assignes may, at its option. without notice and without regard {0 the adeguacy of the secority [or
the [ndebiedness, exercise any one or more of the follawing vights and remedies, in addition 1o any other rights
or remedics provided by law: () Declare the entire lndebledness immediately due and payable, including any
prepayment penalty that would be required to be paid; {b) Either in person or by agent, with or wilhout bringing
any action or procesding, or by a receiver appointed by a cowrt, take possession of the property desciibed inany
Lease of in the Maortpage and have, hold, manage, kase and operate the same on such lerms awd for such period
of tilne as Assignee may deem proper, including notifying lessees 10 pay Assignee; and/or (©) either with or
withoul laking passcssion of such Properly in its own name, demand, sue for or otherwise collect and receive all
rents, issues amd profits ol the Properly, enderse insiruments received, or pey the same ineluding those past due
and wnpaid with full power 1o make from time to lime all alterations, renovalions, repairs or replacements
thereto ar thereal as may scemn proper (0 Assigoee, and to apply any such collected rents, issues and profits 1o
the payment of; (i} all cxpenses of managing the Properly, including, without being limitad thereto, the salaries,
fees and wages, ol a mandging agent and such other employces as Assignee may deem reasonahly neccssary or
desirable, and all expenses nf operating and maintaining the Propery, including, without being lmited thereu,
all taxes, charges, clais, sssessments, waler renfs, sewer ronts and any other Hens, and premivms lor all
insurance which Assignee may decin necessary or desirable, the costs of all allerations, renovations, repairs or
replacements, and all cxpenscs inciden! to taking and reluining possession of the Propenty; and i) the
Indebtedness together with all costs and attorneys’ tees, In suel order of priority as o any of the items
menfionad in this parapraph, as Assignee in its sole discrefion may determine, any statule, law, castom or use Lo
the contrary notwithstanding. “I'he exercise by Assignec of the oplion granied it in this parapraph and the
colleetion of the rents, ssties and profits and the application theree! as herein provided shall not be ¢ensidered »
waiver ol any defaalt by Assipoor under this Assipnent, the Nole, any Loan Document, the Mortgage or any
Lease.
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Assignee shall have the dght to have a reeeiver appointed to take possession of all or any part ol the Propeny,
with the power to protect and pregerve the Property, to opeeate the Property preceding foreclosure or sale, and 1o
collect the rents, issucs and profits fromn 1he Property and apply the proceeds, over and above the cosl of the
reeoivership, against the Indebteducss.  The receiver may serve without hond it permitted by low. Assignee’s
right to the appeintment of a reeciver shall cxist whether or nol the apparent value ol the Property cxcecds the
Indebtedness by a substantial amount, Employment by Assignec shall not disquality a person trom sarving as g
Teeever,

2. Assignee shall not be liable for any lass sustained by Assignor resulting from any act or omission of
Assignee or from managing the Properly unless sucli foss is caused by the wililul misconduet ar gross
negligence of Assignee.  Assignee shall not be obligated 1o perform or dischavge, nor docs Assignec herchy
undertake to perfonn o discharge, any obligation, duty or liability under any lease or under or by reason of this
Assicnment, and Assignor shall, and does hereby agree, Lo indemnily Assignee for, and 10 hold Assipnee
ltarmless frow, any and all liability, loss or damiage which may or might be incarred under any Lease or nnder op
by any rcason of this Assigmnent, and from any and all claims and demands whatsoever which may he asscrted
against Assignee by reason of any alleged obligations or undertakings on its part o perform or discharge any of
the terms, covenants, of agrecments contained in any Lease, Should Assignee inour any such liabilily under any
[ease or under or by reason of this Assipnmicnt or in detense of any such claims or demands, the amount
thereof, ineluding cuoslg, expenses and reasanable alforneys’ fees shall be secured hereby and Assignor shall
reimburse Assignee therefor immediately upon demand, and upon the Lailure of Assignor o do so, Assigince
may, at its option, declare the Indebtcdness immediately due and payable. This Assigiment shail nol operate Lo
place responsibility lor the comrol, cate, managemont or repair of the Property or any portion thereof upon
Assignee, nor for the carrying out of any of the fomns and condilions of any Lease; nor shall it operale io make
Assignee responsible or liable for any waste commiited on the Property by any partics, or for any dangerous ov
defeclive condition of the Property or auy portion thereof or for any ncpligence of Assigior or its agents in the
management, upkoep, repair of conlrol of the Properly or any periion thereof resulting in loss or imury or death
1o any lessee, licensee, employee or stranger.

3. Assignee shall have the nghl to assign Assignor’s right, title and interest in the Leases Lo any
substguent holder of the Morigage subject to the provisions of this Asstgminerl, and (o assign the same fo any
person acquiring title Lo the Property throuph forcelosure or olherwise, To Lhe extent Assignor shall have boen
harred and loreclosed ol all rght, tille and interest and equily of redemption n the Property no assipuee of
Assignor's interest in the {.eases shall he liable to account fo Assignor for the rents, issucs and profis therealior
accruing.

4. lpon payment and performance in full of the Indehiedness, this Assigninent shall become and he
void and of no effect, but 1he alfidavit, cortificate, letier or statemnenl of any ofificer, agont or attemcy of
Assignee showing any part of the Indcbiedness to remain unpaid or unperformed shall be and constitute
conclusive evidencs of the validity, ellectiveness, and coniinuing force of this Assipniment attd any porson may,
and is hereby authorized to, rely thereon, Assignor, ay the lessor under any Lease, hercby anthonzes and dircets
the lessee named 10 any such Lease or any other or future lessee or cccupant of the Property described therein
upon receipt rom Assipnee of written notice that Assignee is then the holder of the Nate to pay over Lo
Assipuce all rents, [ssues, aud profits arising or acoruing wnder such Leases or from e Propery and to confinue
50 Lo do until olherwise notified by Assipnee.

3. Assignec may take or release other secarity [or the payntent of the Indsbtedness may releasc any
party primarily or sccondarily liable therefor and may apply any ofher security held by i io the satisfaction of
ihe Indebtedness without prejudice 1o any aof its rights under this Assignment.

6. MNothing contained in this Assignment and no act done or omitted by Assignee pursuunt to the
powers and riphts granted it ercunder shall be deemed to be a waiver by Assignee of its rights and remedics
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utider this Assipnment or under any of the Loan Documenis, and this Assipgiment 18 made and accepted without
prejudice to any of the rights and remedics possessced by Assipnes under the termz of the Loan Docaments, The
right ot Assignee to collect the Indebtedness and to enforce any other seenrity thorefor held hy it may be
cxercised by Assignee either priov to, simullanconsly will, or subsequent o any action taken by it hereunder,

7. Aggipnor iereby assigns o Assipoue any portion of an award payable by reason of condemnation
action under the right of ¢minent domain, and direcis that such award shall he paid directly 1o Assignec.

£ Any suaranly of payiment and poerlbrmance of any Lease shall not be released, modified, or lmiled
in any manner withont the prior wrilten consent of Assignes,

0.  Each ot the following, at Assignee’s option, and subject to any notice and cure provisions contaited
inn the Loan Documents, shall constitute an Bvent of Defaulf under this Assignmient: (aY Failure to make any
payment within five (53) days of when due under the Indebtedncss; (b)Y Vailure 10 comply with or to perform any
tern obligation, covenant or condition contained in this Asgighmenl or in any of the Loom Documents or o
comply wilth ot to perform any term, obligation, covenant or condition contained in any other agreement
between Assignee and Boryower or Assignor; (o} Failure wo make sny paynment for (axes or insurance when due,
or any ciher payment necessary ton prevent filing of or to offect discharpe of any lien; (d} Delaolt by Assipnor,
Dovrower ar any guarantor under any loan, oxtension of credit, sccurily agreement, guaranly agreemont,
purchase or sales agrecmenlt, or any other agreement, in favor of any other ereditor or person that may materially
alfect any of Assignor’s, Borrower’s or any guarantoc's property or ability {0 perfonn their respective
obligations under this Assigament or the [oan Documents; () Fatlure of awy party to comply with or perlorm
when dus any term, obligation, covenant or condition contained in any enviropnental agreement executed in
conncelion with the Property, (f) Any wamanty, representation o statement made or fumnished 1o Assignec by
Assignor, Borrower or any guarantor under this Assipnment or any Loan Docuiment is false or misleading in any
materisl respect, cither now or al the time made or fwmnished or becomes false or misleading at any time
thercafier; or (g) any event of defanlt under any Loun Document. I any event of defaull, other than & defaalt in
payment, 18 corable and if Assignor has nol been given a notice of a breach of the same provision of this
Assignment wilhin the preceding iwelve (12) months, it may be cured if Assignor, afier Assignes sends written
notice to Assigonor demlanding cure of such defaull: £1) cures the defanit within thiry (30) days; or (2) il the cure
requircs more than thivly (30) deays, immedistely initiates commercially reasonable steps wiich Assignee deams
in Assignec's sale discretion (o ke suflicient 1o cure the default and thercafter comtinues and completes al
reasonable and weeessary steps sufficient (o produce comiplisnec as soon as reasonably practical.

i, This Assignment s made, executed, delivered and accepted in the Siate of Florida and shall be
coverned by the Jaws of the State of Florida., Each provision of this Assignment shall be interpreled o such &
manhker as to be effuctive and valid under the applicable Jaw, bt if aty provision hereof shall he probited by
or invalid under the applicable law, such provision shall be ineffeciive to the extent of such prohibition or
invalidity withowt imvalidating (he remainder of such provision or the remaiping provigions of this Assigniment,
In cose of any conflict belween the terms of this instrament and the wrms of the Mongage, the erms of this
Assignmment shall control.

11. Any Tegal action willi respect (0 the indebtedncss ar this Agreemeni may be brought in the coutts of
the State of Florida w which Assighuec’s branch office or the Proporty is lucated or in appropriate United Siates
District Couri siluated in the Hiate of Flovida, and Assignec hereby accepts and unconditionally subniits to the
Juriadictien of such courls. Assignoer hercby waives any objoct (o the laying of vermie based on the prounds of
forum nonconveniens with respect thersto.

12,  UNLESS EXFPRESSLY PROIIBITED BY AFPPLICABLE LAW, THLE ASSIGNOR
HEREBY WAIVES THE RIGHT TO TRIAL BY JURY OF ANY MATTERS OR CLAIMS ARISING
OUT OF THIS ASSIGNMENT OR ANY OF THE LOAN DOCUMENTS EXECUTED IN
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CONNECTTON THEREWITH OR OUT OF THE CONDUCT OF THE RELATIONSHIT BETWEEN
THE ASSIGNOR AND ASSIGNEE, 1IN EACH CASE WHETIHLER SOUNDING IN CONTRACT OR
TORT OR OTHERWISE, ASSIGNOR AGRELS AND CONSENTS THAT ANY SUCIT CLAIM,
DEMAND, ACTION OR CAUSE OF ACTION SHALL BE DECIDFED BY COURT TRIAI WITHOUT
A JURY, AND THAT ASSIGNEE MAY FILE AN ORIGINAL COUNTERPART OR A COPY OF THIS
PARAGRAPH WITH ANY COURT AS WRITTEN EVIDENCE OF THE CONSENT OF ASSIGNOR
TO THE WAIVER OF ITS RIGHT TO TRIAL BY JURY. ASSIGNOR ACKNOWLEDGES THAT IT
HAS HAD THE OPPORTUNITY TO CONSULT WITH COUNSEL REGARDING THIS
PFARAGRAPH, THAT IT TULLY UNDERSTANDS U'I's TERMS, CONTENT AND EFFECT, AND
THAT I'T VOLUNTARTLY AND KNOWINGLY AGREES TO THE TERMS OF TS PARAGRAPIL
THIS PROVISION IS A MATERIAL INIMICEMENT FOR ASSIGNEE TO MAKE THE LOAN AND
ENTER [N1TO THIS ASSIGNMENT. FTURTHER, TIE ASSTGNOR HERERY CERTIFIES THA'T' NO
REPRESENTATIVE OR AGENT OF ASSIGNEE, NOR ASSIGNELR'S COUNSEL, HAS
REPRESENTED, EXPRESSLY ORI OTHERWISE, THAT ASSIGNEE WOULD NO¥Y SEEX 1O
ENVORCE THIS WAIVER OF RIGHT 10 JURY TRIAL PROVISION. NO REPRESENTATIVE OR
AGENT OF ASSIGNELE, NOR ASSIGNEE'S COUNSEL, HAS THE AUTHORITY TO WAIVE,
CONDITION OR MODIFY TIHS FROVISION.

i3, This Assigomont, togelher with the covenants and warranties herein contained, shall inuve to the
benetit of Assipnee and any subsequent holder of the Mol and the Mortgage snd shall be binding upon
Agsignor, ifs sucoessors and assigns sod any subsequent owner of the Propeny. This Assignment, together with
any Loan Documents, constifotes the cative understanding and agreement ol the parties as to the matiers set forth
in this Assignment. No altcration of or amendment to this Assignment shail be effective unbess given in writing
and signed by the party or parties sought 1o be charged or bound by the alferation or amendment. Time iz of the
cssence in the perlormance of this Assipnment. The relationship betwoeen Assiguor and Assignec created by this
Assigiment is siriclly a debtor and creditar relationship and not fiduciary in nature, nor is the relationship to be
constiued as creating any parthership or joint venture between Assignee and Assignor.

14, If Assipnec instifutes any suit or action to enforce any of the terms of this Assignment, Assignge
shat! be entitled ta recover such sum as the court may adjudge reasonable as altoreys” fees al trial and upon auy
appeal, Whether o not any cowt action 15 involved, and to he extent aol prohibited by law, all reasonabic
crpenses Asgignee tneurs that in Assigiiee’s opihion are necessary at any time for the protection of its intercst or
the enioreement ol its righis shal becone a part of the Indebtedness payable on demamd angd =hall bear interest
at the Note rate (o the date of the expenditure unfil repaid, including, but nol limited 0, discharging or paying
all taxes, liens, scourity intercsts, encumbrances and other claims, at any tine levied or placed on the rents,
issues and prefits of the Property and paying alt costs for insuring, maintaining @l preserving the Properdy,
Lxpenscs coversd hy this paragraph include, withoul limifation, however subjecl 10 any limils under applicable
law, Assignee’s attomeys' fees and Assignes’s legal expenses whether or not there is a lawsult, including
atlomeys’ Tees and capenses for bankmupley proceedings (ncluding efforts to modify or vacate any aulomatic
slay or inuoction), appeals, and any anticipated posl-judgment collection scrvices, the cost of searching records,
ohtaining tfie reports (inchiding [oreclosure repoits), surveyors’ reports, and appratsal fees, title insurance, fees
for the trustee o {he extenl permitted by applicable law.  All such expepses will become a parl of the
Indehtedness and, o Assignoec’s oplion, will; {a) be payabic on danand; (B) be added 1o the balance of the Naole
and he apportioned among and be payable with any inslallment payments to beecome due during either: (1) the
tenn of any applicable insurance policy: or (2) the remaining term of ke Note; or {¢) ke treated as a balloen
payment which will be due amd payable at the Note's matarity,  Assipnor also will pay any cowt costs, in
addilion to all ather sums provided by law.

15, Sulyeet o any hmitations stated in s Assignnient oo transfer of Assignor’s Lnterest, this
Assipiment shall be binding upen and inure to the benclil of the parties, their successors and assipns, If
owncrship of the Property becomes wvested in a person other than Assignor, Assignee, withoul notee to

Pape b of ¥
1327 Fl. NE{1.31.1")
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Assignor, may deal with Assignor’s successors with refercnee to this Assigunent and the Tndehtedness by way
of forbearance or extension without releasing Assignor from the obligations of this Assighment or liability ander
ihe Indebledness. The relalionship between Assiynor and Assignec crealed by this Assignment is strictly a
debtor and creditor relationship and not fduciary in nahue, nor is the relationship o be constiued a5 ereating,
aty parincrslip or joint venture beiween Asgignees and Assignor,

16. Assignor hereby releascs and waives all rights and benefit of the homestead exeniption laws of the
Sate of Florida as te all Indebtedness secured by this Assipniment,

17. Asgsignee shall nol be deemad to have waived any rights under this Assignment unless such waiver
is given in writing and sipned by Assignee. No delay or omission on the part of Assignee in exercising any right
shall operate as a waiver ol such right or any other right. A waiver by Assignee of a provision ol ihis
Assigiunent shall nat prejudice or constitute a waiver of Assignes™s dghl olicrwise to demand strict compliance
with that provision or any other provision of this Assignnienl. No prior waiver by Assignee, nor any course of
dealing bolween Assipnes and Assignor, shall constilute a waiver of any of Assignee’™s rights or of any of
Assignor’s obligations as 1o any future transactions. Whenever the eonsenl of Assignee is required under this
Assignment, Lthe granting of such consent by Assignee in any instance shall not constitule continuing consent 1o
subscouent instances whore such consent is required and in all cases such cotsent may be granted or withheid in
the sole discrefion of Assignee. Whenever Assignee’s consent or approval is required under this Assigmnent,
the decision as to whether or not (¢ consent or approve shall be in the sele and exclugive discretion ol Assignee
and Assignee’s decision shall he final and conelusive.

18. Any nolice reguited 10 be given under this Assigiunent shall be given in wriing, and shall be
effective when actually delivered, when deposited with a nationally recognized overnight courier, o, if mailed,
whun deposiled v the United States mail, ag fivst ¢lass, certified or regislered mail pastage prepaid, direcled to
the addresses shown near the beginning of this Assipnment. Any party may change ils address lor notices under
this Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
Lo change the parly's address.  Por notico purposes, Assignor agrees 1o keep Assipnes infonmed at all limes of
Assignor’s eurrent address,  Unless otherwise provided or requited by law, il there 8 more thanr one Assignor,
any notice given by Assignec to any Assignor is deemed to be notice given 1o all Assignors.

19. RO I'WITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED
IN TIHS ABSIGNMENT, ASSIGNOR ITFEREBY WATVES ANY AND ALL RIGHTS OF
REDEMPTION FROM AND AFTER THE OCCURRNCE OF A FORECT.OSURE SALE UNDER ANY
QRDER OR JUDGMENT OF FORECLOSURE ON ASSIGNOR'S BEHALEF AND ON BEIALEF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF ASSIGNOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THLIS
ASSIGNMENT.

200 1f & courl of compelent jurisdiction linds any provision of this Assignment (o be illegal, invalid, or
unenfurceable as to any circumstance, thag finding shall not make the offending provision illegal, invalid, or
unenlorceable as (o any other circumstance. 1§ Ieasible, the oftending provision shall be considered modified so
hat it becomes legal, valid and enforecable.  1f the offending provision camol b so modified, il shall be
constdered deleled from this Assignment,  Unless oftherwise required by law, the iilegality, invalidity, or
wnentorceability of any provision of this Assigrment shall not alleel (he legality, validity or enforceability of
any other provision of this Assignment.

(SIGNATURES ON FOLLOWING PAGE)

Page: 7 of &
1327 FL NB {1.31.17)
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IN WITNESS WHEREQN, Assipnor has hercunto set his hand or caused 1his Assignment to bhe
executed by its duly authorized officer(s), partner(s), manager(s) or managing member(s), under seal, this the
day first above shown,

Witness: - 3100 OCEAN hOLDlNGS LI
; :*;.fx/ﬁ_zﬁ.a P e Ry: \x. g (SEAL)
« Print Nayhie:_ L regtt e ";t;‘if'{ Pyt Albert Bendlloun, Manager

e .
Y

Print Name:_ Cvacclins Ao

STATE OF FLORIDA
COUNTY OF MLAMI-DADT

The foregoing instrumenl was acknowledped before me his E,- day of Scptember, 2019, by Albert
Benalioun, as Manager of 3100 Ocean Holdings LLC, a TFlorida limited liahility company, on behalf of the

company. Ile[ ]is personally known to me or [yhias pradnced a Florida diiver’s licensce as identification.

~ i % ""%-" e —————
. % E
I [3 X PR et

« _~NOTARY PUBLIC STATE OF FLORIDA
My Cordnission Expires:

CiF il § Adia Bubib Buate of Flonds
Lisatie Martin

L b Commiguet GG IB1RA0
%j Mabres RTIOTIG23

Page 8 of 8
1327 FL.NB (L.31.17)
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FXILIBIT A

Lots 26 and 27 in Block 15, BEVERLY BEACIE, aceording to the Piat thereof, as recovded in Plat Book 22,
Page 13 of the Public Records of Tiroward County, Flovida,

1327 F1.NE {13107
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EXHIRIT I

Ground Lease Agrecment between 3100 Oeean [Toldings, LLC and Publix Super Markets, Inc. entered into an
Oclobor 3, 2018, as amended.

1327 FL NB {1.31.17)
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Broward County Commission

+5TATE OF FLORIDA UNIFORM CONMMERCLAL CODE

FINANCING STATEMENT FORM

A MNAME & DAYTIME "’HCONE WUMBER OF CONTACT PERSDN
Batbara Garcia - TRE43LSTTY

_13. I'mail Address - barbie@garcialawpa.com
O AEND AC KNOW LEDGL R ENT T0:

Barbie Gaccia, By,

B LAY, oA

WM Pongs de 1con Blvd,
Slo. LIgA

Conaal Gables, FL 330134

THE ABOVE SPACY 15 FOR FILING GFEICE USE ONLY

1. DEBTOR'S EXACT FULL LEGAL NAME - INSEILT ONLY ONE DETFTGR MAME {1a 0K 1h) - 13 Nol Abbrevisle o Combine Nanes

o ORGAMIZATION'S NAME
F1) Oeean Holdings [1.C

Il INMDVIDUAL'S SLIEMNAME FIRST PERSOMAT. M AME J ATHNTIONAT. NAMBECRVWINETIALLRY SEIFFEX
% WATCING ADDRESS Cacorg ~~ "~ T
777 Arthur Godfrey Road “" -
AN TNG ADTHEESS Line Twa CITY BTAFE | POETAL CODE COLMNTRY
Ste. 207 M Beach FL 13140 Us

2. ADDITIONAL DERTOR'S EXACT FULL LEGAL NAMF — INSFET ONLY ONE DFEBTOR MAMF (23 OR 2] - Do Not Abbueviate or Combine Names

2.8 (WRGAMEZATION'S MARME

“2.b INDIVIDUAL'S SURNAME FIRST [ERSONAL NAME ADDITIONAL NAME(EVINITIAL{Z | SUFFIX
7. MAILING ADDRESS 1ine tne o ;
i space 1ot avaklable.
" MAILING ADDRESS Line Two CITY STATE | FOSTAL CODE | COUNTRY
1. SECURED PARTY?S NAME (or MAME of TOTAL ASSIGNEE of ASSIGNOR S/P) . INSERT ONLY ONE SECURED PARTY (3 DR 3b)
3.0 ORGANIZATION'S NAME
Branch Banking and Trust Company _ e+ e
30 INDIVIDUALS SURNabdL FIRST FEREONAL WAME ADDITIONAL MAMESWTMITIAL{E) | SUFFIX
3.0 MAUING ADDRESS Tine One it stace hot available
_ofo BB & T Document Control I * Space -
MAILING ADDIRESS Line Two Crry 5TATE | POSTALCODE | COUNTRY
Pi) Box | 290 WHITEVILLE NC IR472

d. This FINAMCING STATEMEMNT cevers the fullwing collaeal:

Sce Atiached Exhibit *A™

5. ALTERNATE DLSIGNATION (ifapplieable) | | LESSEELESSOR | | COMSIGNEECONSIGNOR| | BANFEBAILOR

l:‘ A0 LIEM

g NOM-LCE FILING g SFEELER/BLUYER

& Flurida DOCUMENTARY STAMP TAX — vOU ARF REQUIRFII T CHECK FNACTLY ONE BOX
All documentary stamps Jue and payuble or 1o become due and payable pursuant w s, 201.22 F.5., have been paid,

D Florida Diocomentory Stamp Tax is not regquired,

T. OFTIONAL FILER REFERENCE DATA
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EXHIBIT “A” TO FINANCING STATEMENT
(FORM UCC-1)

The motigage from the Debtor, granted as to that real property as identified herein, in favor of the Sceured Party
and executed contemporancously with the filing of this Financing Statement as same may be amended from time 1o
time (the “Morigage™) shall serve as the sceurity apreement for this linancing stalement. This financing statement
covers the following types and items of properly: all property nghts of any kind whatsoever, whether personal, muxcd
ot otherwise, including accounts, account receivables, general intangibles, equipment and inventory, which arc located
at, or which arc uscd in conncction with or arise aut of the conduct ot the Debtor’s business related 1o that certain
parcel or real estale situate in Broward County, Florida and legally described as follows (the “Property™):

Lots 26 and 27 in Block 15, BEVERLY BEACH, accordmg to the Plat thereof, as recorded in Plat Book 22, Page 13 of
the Public Records of Broward County, Florida.

[ncluding without limitation the following:

A. All buildings, structures and improvements now or hercafler sitwated upon the Property; the abstract of
title covering the Property; all inventory, together with any proceeds thereof and any replacemcents thereof, that arc now
or may hercafter be located and situate on the Properly, all and singular the tenements, hereditaments, easements, and
appurtenances belonging or in any way appertaining (o the Property; the renls, issucs, revenues and profits of the
Property; all the estate, nght, title, inlercst, and all claims and demands whatsoever, as well in law as in equity of the
Debtor in and to the Property, and every parl and parcel thercof; the hazard insurance policy covering the Property
together with any and all extensions and replacements thereol, and any and all rights thereunder; and any and all rights
of subropgation provided by the Morgage, or anising thereunder; monies in any eserow accounts cstablished or acorucd
pursuant fo the Mortgage; any property or other thing for valuc acquired with or paid for by any fuwre or lurther
advances pursuant 1o the Mortgage;

B. Any and all tangible property (collectively, the “Equipment™) now or hereatier owned by Debtor and
now or hercafter located al, allixed to, placed upon or used in connection with (he Property or any present or future
mprovements thereon, inchiding without limitations: all machinery, equipment, appliances, lixtures, conduils and
ayslems for generating or distributing air, water, heat, air conditioning electricity, light, fuel or refrigeration, or for
venlilaling or sanitary purposes, or for the exclusion of vermin or insects, or for the removal of dust, refuse, sewage or
garbage, or for fire prevention or extinguishing; all clevators, escalators, lifts and dumb-waiters; all motors, engines,
generators, compressors, pumps, lift stations, tanks, boilers, water heaters, furnaces and incinerators; all furniture,
furnishings, fixtures, appliances, installations, partitions, shelving, cabinels, lockers, vaults and wall safes; all carpets,
carpeting, rags, under padding, linoleum, tiles, mirrors, wall covenngs, windows, storm doaors, awnings, canopics,
shades, screens, blinds, draperies and related hardware, chandeliers and Light fixtures; all plumbing, sinks, basins,
toilets, faucels, pipes, sprinklers, disposals, lavndry appliances and equipment, and kitchen appliances and equipment;
all alarms, safety, electronic, telephone, music, entertainment and communications equipment and systems; all
janitorial, mainfenance, cleaning, window washings, vacuuming, {andscaping, pool and recreational equipment and
supplics; and any other items of praperty, wherever kept or stored, if acquired by Debtor with the intent of
incorporating them in and/or using them in connection with the Property or any improvements to the Property, together
also with all additions thereto and replacemcits and proceeds thergof;

C. (a) Any and all awards or payments, including interest thereon and the right to receive the same,
growing out of or resulting from any exercisc of the power of eminent domain (including the taking of 21l or any part ol
the Property and/or the Fquipment), or any alteration of the grade of any street upon which the Properly abulis, or any
other injury to, taking of, or decrease in the value of the Propenty and/or the Equipment or any part thereof: (b} any
unecamed prominms on any hazard, casvalty, liability, floed or other insurance policy carried for the benefit of Debtor
and/or Secured Party with respect to the Property and/or the Equipment tegether with the right o receive any payment,
award of proceeds payable to Debtor under said insurance policies; (¢} all rights of Debtor in and to all supplies and
materials delivered to or located upon the Property or elsewhere and wsed o1 usable in connection with the construction
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of refurbishing of improvements on the Property; and (d) all rights of Debtor in, to, under, by virlue of, arising liom ot
growing out of any and all present or fulure confracts, instruments, accounts, insurance policies, permits, lieenses,
tradenames, plans, appraisals, reporls, paid fees, choses-in-action, subdivision restrictions or declaration or other
intangiblcs whatsocver now or hereatter dealing with, affocting or concerning the Property, the improvements thereto,
or any purlion thereof or interest therein, including hut not limited to: (i) all license and franchisc agreements, and any
and all moditications, amendinents, extensions, renewals and substitution thereof, (ii} all liguor licenses, (iii} all
govermmnental permits and/or licenses issucd in connection with the vse, operation and/or occupancy of any
improvements on the Property and any business operations conducted thereon, (iv} all coniracts, plans and permits for
or related 10 the Property or its development ar the construction or refurbishing ot improvements on the Property, (v)
any agreements [or the provision of utilities to the Property, (vi) all payment, performance and/or other bonds, (vii} aty
contracls now cxisting or hercafter made for the sale by Deblor of all or any portion of the Property and/or the
Equipment, including any deposits paid by any purchasers (howsoever such deposits may he held) and any proceeds of
such sales contracts, including any purchase moncy notes and mortgages made by such purchasers, and (viu) any
declaration of condominium, restrictions, covenanis, casemenis or similar documents now or hereafier recorded against
the title to all or any portion of the Property; and

D. All of Debtor’s rights o cnter into any lease agreement regarding all or any part of the Property, and all
ol Debior’s rights to encumber the Property further for debt
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Thiz Insirement Trepared Ry
Michael ) Kincarl, Fsquire
Pubhx Super AMarkeds, Inc.
3300 Puldix Comorate Packway
Laketand, Florida 33811

TERMINATION OF COYENANT RUNNING WITH THE LAND

THIS TERMINATION OF COVENANT RUNNING WITH THE LAND (“Tomination of
Covenant™) is given this 20th day of March, 2019, by SUN 3PA ASSOCIATES, a Florida general
parlnership (“Sun Spa™. with a4 mailing address ol ofo Green & Piorkowski, PLLC, Aun; Jacl
Piotrkowski, Esg, 317 7lst Sireel, Miami Reach, F1. 33141,

WITNESSETI:

WHEREAS, Sun Spa sold w0 Qeean Palms, LLC, 8 Florida limited lability company (“Ocean
Palms™ and Ocean Palins purchased fram Sun 8pa ceitain real property more particularly described as
follows:

Lats 26 and 27, in Block 15, BEVERLY BEACH, according 1o the plat thereof
recorded 1 Plat Book 22, Page 13, Public Records of DBroward County, Florida
("Froperty™)

Ay evideneed by thal certsin Warrandy Decd recorded March 19, 2003, in Official Records Baol 34775,
Pape 120, Public Records of Broward County, Florida;

WHEREAS, conlemparancously with the sale and purchase of the Property, Sun Spa and Ocean
Palms agreed that the Property woildd he burdened with an option to repurchase and covenants as imore
particularly sci farth in and cvidenced by that ceriain Covenant Running with the Land recorded March
19, 2003, in OfMicial Records Book 34775, Pape 142, Public Records of Broward County, Florida
(“Ceoyvenant™);

WEHEREAS, pursuant to the terms and conditions set forth in the Covenant Sun Spa exercised its
option tn repurchase the Property as evidenced hy that certain Warranty Dreed, recorded April 24, 2006, in
Oflivial Regords Book 41878, Page 889, Public Records ol Broward County, Florida;

WHEREAS, Hollywood 3100, LLC, & Florida limited liabilily company, as a successor in interest
e ey Palims, has requested Sun Spa Lo wrminate al) remaining werms, conditivns and rights under ithe
Covenant;

WIEREAS, Sun Spa wishes (o ferminate all remaining lerms, conditions and rights under the
Covenant;

WHEREAS, ] & F Praperties Corp, o Flovida corporation, and 572180 Ontaric Inc., a Canadian
corporation ("57Z1R0 Ontario™), arc the pgeneral partrers of Sun $pa and bave the power and authority o
cxecute and deliver this Tenmination; and

WHEREAS, 372180 Ontario, an inactive Florida registered corporation, excontes and delivers
this Termination of Covenant o wind up its Florida business affairs.
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MNOW, THEREFORE, in consideration of the mutual covenanis and agreements hersin contaited,
the receipt anuf sufficiency of which are hereby acknawiedped Sun Spa herchy agrees that all remaining
Leriins, sondilions and eights wnden the Covenant, ave bereby tenminated, in abl respects, in their entivety; and

heaceforlh, the Covenant shall we longer have any force and affect.

N WEINESS WHEREQF, Sun Spa has hereunto cavsed this Termination of Covenant o be duly
exccuted as of the day and year first sbove weitten,

SUN SPA ASSOCIATES, _
a Fleridn general parnership

Signed, seitled and delivered in the By its General Pavtogt
presence of: 7
e G e T | & F PROPERTIES CORP.,
lm_d,—-’j a Florida corporatinn

__.JL —— " st e e

Print Mawme: & {'f 77 / _

Witness i By: - rfw"’(' s ;
1

£ A Fhcob Leib
. ,u,,_h__f,e--:* e % ._ﬂ_dfﬂ_ g 4=~ Its President :
Print Mame LA AT SO0 [ AW ;

V' itness

STATE OF FLOREI A
COMRITY OF }w(J {4 &“{_{;ﬁ?ﬁl‘{r

v . P . . L T 2 -
Fhe foregoing instranent was signed and acknowledied befare me this <5 dav of g’%’_‘s_‘ 2010,
by Jucob Leil. as President of 1& ' Propercs Lo, 4 Flarida corporation, on behatFol the corpucdion. Snch person

Slate of Flewida at Lavge
Wy Convmission Expircs:

Qﬁ personally known o me prprodieed ot - avidentification,
! s
sf . "_' 2 ;
‘;__ T ) P
Print Narmrt: e
Matary Public e
1

A ——

JEEL 5.4
Malary Pabte - $1218K ¢ v
Caminibon BGG I79546
Svy Cormen. Gepiiies Jui 3 23
Foor e Aikizuzh hiafoned B lary fuin

ML P RS
Kotary Putdfe - Saane of Feeida

Commit'yn e GGA7 40
By Ca1m Bagiras Ji ¢ 290

Bar e mrnast g s, D
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Signed, sealed and doliverad in ihe By its General Pariner:
presence vl
372180 ONTARIO LN,

a Canadian corporation
o~

SR

By: ) N
Ziﬁt Name: 1914 Frnon :V-f’r-;
s Authorized Agont !

Wiln?;:,?

Pri{rﬂlName:”'j’-;-?,r Ry A
Witness L ! <TFEITTT

Situte of Florida

~Lounty of Hiami-—lade
—
The for;.y@;‘n : insu'umes’l},,.vus signed and acknowledged bofore me (s _ 2 © duy of /? el 45'3 L2015,
hy 99 A

Seeeg LA K the Authorized Agont of 5T 180 QOntarg Tnc., a Canadian cemoration, on behal

of the corporation | Such porson is personatly known (o mejir prenluce:) . a8
wlenfiftcntion. e e
A L—//\
! \ |-'- — T _
Print Mume: e __
Matary fublic

My Commission Expires;

L% KR

i “'i’i""ﬂ,ﬁ SOELS PIDTRagM S,

f @?\ : Mataiy Pz - S1ale of Fane.

il *F Comelion X GROMHE

VAL RS My Comen, fupies I 2, T4
X A,

paleti e Firaded thegigh Matwaatictay amn

——
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-Prepared by:

ALA Tile Services, LLOC

3050 Biscayne Boulevard, Suite 403
Miami, Florida 33137

Tel. {305y 0672-9544

LIMITED LIABILITY COMPANY AFFIDAVIT

BEFORE ME, thc undersigned authority, dulv authorized to take acknowledgments and
administer ocaths or affirmations, personally appeared, Carlos Gahbiicl Tarrab (*Affiant™), as
Manager of, HOLLYWOQOOD 3100 LI.C, u Florida limited liability company, who, after being
duly ailirmed, deposcs and says that:

l. HOLLYWQOD 3160 LLC, a Flerida limited liubility company ("Seller"), is the owner
of and is selling the real property with a legal description set forth below {the *Property™) to 3100
Ocean Holdings LLC, a Florida limited liability company, ("Buyer™):

Lots 26 and 27 in Block 13, Beverly Beach, according 10 the Plat thereof, as recorded in
Plat Book 22. Page 13, ol the Public Records of Broward County, Florida (the *Property™.

4. Seller consent{s) to the sale and conveyance to Buyer and has authorized Carlos Gabzicl
Tarrab, as Manager of Admor, [.L1.C, the Manager of the Seller 16 execute the deed of convevance,
closing statement and all other documents necessary or required for the sale and conveyance of the
Property to Buyer.

3. Affiant, as Manager, has not become dissociated, nor has Affiant caused the dissolution of
Seller.

4. That the [ollowing are all of the members and manager of Seller:

Name Title

ADMORTI.C Manager/Member
Carlos Ciabriel Tarrab Voting Representative
AARONSOFILIC Member

Pedro Omar Wulcr Voting Representative
CURAPALIGUELLC Member

Victor Jose Saban Voting Represcentative
MBOCILI LI Member

Marcelo Isaac Saban Voling Represeniative
SENDEL Investments LI.C Member

Carlos Daniel Beletzky Voting Representative
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ANTIGONA LLC Member
Zulema [m Voting Representative

5. That Selleris nat one ol a family or a proup of entities, and neither Seller nor any principal
mcmber or submember entity, is curently a debtor in any bankrupiley proceeding,

6. Affiant{s) affirms that no affidavit, certificate or ather instrwment himiting the authority of
any manager or member to transfer real property held in the name of the limited liability conpany
has been recorded in the Public Records of Miami-Dade County, Florida pursuant to Sec.

605.0302, .S,

7. 'I'hat the person executing the Special Warranty Deed has not become dissociated pursuant
to Sec. 605.0302(11), F.5, {by [ling a statervent of dissociation), Secs, 605.0601, or 605.0602,
F.5.. nor has that person wrongfully caused dissolution of the company.

8. That the sale of the Property constitutes the sale of all, or substantially all, of Seller’s assets
and has been approved by zll of the Members of Seller pursuant Lo a Member resolation
meorporated by reference herein (see: Exhibit ©“A™).

9. Thig affidavit is given for the purpose of clearing any possible question or objection to the
title to the above referenced property and, for the purpose of inducing A1A Title Services, LLC
as agent for 8tewart Title GGuaranty Company to issuc title insurance on the subject Property,
with the knowledge that said title companies are relying upon the statements set forth herein.
"Alftant", "Scller" and "Buyer" include singular or plural as context so requires or admits.

10, Seller [urther states thal he is [mmiliar with the natwre of an affirmation and with the
penalties as provided by the laws ol the United States and the State of Florida for falscly affirming
o statements made in an instrument oMhis nature, Seller further certifies that he has read, or heard
read, the full facts of this Affidavit and understands its confext.

[signature page to follow]
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UNDER PENALTIES OF PERJURY, [ declare that [ have read the loregoing Alldavit
and that the facts stated in it are true,
HOLLYWOQOD 3100 LLC, a Florida limited

liabilily company

By ADMOR, LLC, its Manager

By: M

Namﬂf-{aﬂﬁ" Gabriel Tarrab, Manager

STATE OF FLORIDA )
COUNTY OF MIAMI-12ADE b g8

Sworn to and subscribed hefore me this q dav of September, 2019, by Carlos Gabricl Tarrab,
as Muanager of Admor, LLC, the Muanager of HOLLYWQOID 3100 L‘;a Florida limited
liability company, who [ 1 is personally lknown fo me; or ] who produced
£L Tvuers hiense as identification and who and whao did take ap oath.

otary Public, State of Flohda 7,
Printed Name: _!' T e
Iy commission Fxpnres'.

o Pl MELIMOA MARGLIET
¥ ‘E}‘\t" Hetary Subtic - State ol Florida

j‘;!.‘:-,l .,gﬁé Commissian T GG 210301
J:"u::,_.\. My Comim. Expires May 18, 2023
Bonded through Malivnal Hofary assn.
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EXHIBIT A

COMPANY RESOLUTION

[attachcd]
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Frepared by:

Joanna Plessis, Esa.

Surbor & Associates, P.A.

2875 N.L. 191" Street, Suite 501
Aventura, Florida, 33180

Refurn to:

Michael Bamstein, Exq.

The Boemstein baw Finn

3050 Biscayne Blvd., Suite 403
Miami, Florida 33137

CERTIFIED COPY COMPANY RESOLUTION
OF HOLLYWOOD 3100 ELC

The undursigred, being all the Members and Manager of HOLLYWOOD 3100 LLC, a Florida

lmited ltahility compaoy, duly organized and existing under and by virtee of the laws of the State of Florida
fthe "Company"), do hereby unanimously adapt the following resolution in lieu of mecting on the date hereof:

HESOLVED, that it [s in the best imerest of the Cempany, io sefl 1o 3100 Ocean Holdings |.LC. a
Flarida limitcd liability compeny € Buyer'™), a parcel of real property owned by the Campany, pursuant to the
tenns and provisions of the Cominercial Contract, as same bas been amended, by and between the Company

and Buyer invalving the property legally described ns follows;

Lots 26 and 27 in Block 15, Beverly Beach, according to the Plat thereof, as recorded in
Plar Book 22 Pape 13, of the Public Records of Braward County, Flarida (the “Property™).

NOW THEREFORE, it was rcsolved that Caclos Gabric| Tarmab, as Manager of Admor LLEC, a
Fiorida himited liability company, the Manager of the Coinpany, is bereby authorized and instructed, foexecute
and deliver on behalf of this Company such documents as may be necessary o requirer in order to sell and
convey the property 1o Buyer and consummale |he ahove mendioned transaction, including any Settiement
Statement, Affidavits, Closing Statemenl, Bill of Sale, Special Warranly Deed and any other documents as
may he necessary or required, all of which will contain such terms and conditions as said Manager of Lhis
Company wifl determine to be in the best intersst of this Company with the signature of said Manager to be

conclusive of such determination.

We finther centifi that the foregoing Resolution was adopied and held in accordance with the Articles
of Organization and Cperating Agreement of said Compary and that said Resolution has not been modified,

resvinded or countermanded as of ths date hereof.
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VATED ki, e Cotimee, By b, this 'I.]‘ iy ol Sepremise, 2019,

M ANALER:

BRI LIRS

.__..—-"—__ [ -
ADMOR Kf /r';’/).ﬁ:.:_:ﬂ, e

e

Mame: Carkos Giabrie Tacrnks
Tl Valing Represeritalive

ANRONEOM {I Pl

- -

T e e e ————
ﬁﬂﬁw Pelie Qi Wuber
Title: vpting Weprescatarive

CURAPALIGUE LLC

Mame: Wici Jose Saban
Title: Weting Represeniinive

Rl 13420110 L1

Mume: Muorcele Isaac Saban
Title: Voting, Bepresendative

SENDED Iwvesiens LLC

Naimu: Carlos Denie) Belezky
Tide: Vating epreseimative

AMPIGONS LI

Mo Zulema oi
Title: Voling Riproseniiive

Flotdywood 3100 LA O 0 Resoluwlien - Mage 2 2
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DATED at Miami, Dade Counly, Florida, this § E day of September, 2109,

MANAGIR:

ADMOR LLC

By:
Carlos Gabniel Tamatridanager

MEMELERS:

ADMOR 1.

Mame; Carles Gabriel Tarrab
Titls: Voting Representative

AARONEOFT LLC

MName: Pedro Qmar Wuler
Title: Voting Representative

!
%

Nagfer Victor Jose Sabay ./
Tide; ¥oling Hepresentat|ve

MBOCHI1.C

Mame: Marcele 1iaae Saban
Title: Vating Representalive

SEMBDEL Investments LLC

Matne: Carlos Daniel Beletrky
Title: Valing Representative

ANTIGONA LLC

Name! Zojema Ind
Title: Voting Represenfative

Hollywood 3100 LLC - Resolution - Pege2] 2

Scanned with CamScanner
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DATED at Miami, Dade County, Florida, this !, day of Sephember, 201%,

MANAGER:

ADMOR LL

——_

#ﬁﬂrﬁ_

By =
abRAanager

Carlos Gabridl Tarr
MEMBERS:

ADMOR L

et

Mame; Carlos Gabriel Tarmab
Title: Voting Representative

AMRONSOFT LLC

Nams: Pedro Chmar Wuler
Tiile: Vaoting Representative

CURAPALIGUE LLC

Name: Vietor Jose Saban
Titl=; Voating Repygschayy

WBOCHI LLC

Name: Marcelo Isaac n
Title: Voting Representdfive

SENDEL Investments LLC

Name: Catlos Ganicl Beletzky
Title; Voting Representative

ANTIGONA LLC

Wame: Zulema Ini
Title: Voting Representative

Hollywopod 3108 LLC — Resolutlon - Page oz
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DATED at Miami, Dade County, Florida, this LF _dav of Beptember, 2019

By
Carlos Gabriel Tamaby Hanager

MEMEBERS.

ADMOR L -

Mame: Carlos Gabriel Tamrah
Titte; Voting Representative

AARONSOFI LLC

Meme: Pedro Omar Waler
Title: Voting Representative

CURAPALIGUE LLC

Name; Victar Juse Saban
Title: Voting Representative

MEBOCHI LLC

MName: Mzercelo Isaac Saban
Title: Woting Representative

SENDEL [nvestients LLC

ANTHZONA LLC

MName: Zulema Ini
Title: Yoting Represenlative

Moeliywooed 3100 LLC - Resafution - Page 2| 2
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DATLED i dliam, e Counies | Flonda his ‘\1|l| AEN ol Seprsinhor, ]G

MANAGER:

o~

ADMOR ELC
S

AN _ ,‘::

Coarlos Cinbric] Tareads

MEMBERS:

“Neme Carlos Gabriel Facrab:
Trte. Woung Representalive

ARSI O

Nume. Pedro Omar Wiler
Title: Wating Represenialive

CURAPALIGUE LLC

Sl Wi Jome Sabn

Fitle: Seolag Hoprasaibilive

0T T

S Adarceio fagac Saban
Niler Voung Reoreseatalbive

SENDLL Tvestiments LC

NManne: Carles Daniel Beleizky
Tithe Waoting Repraseniative

.-f\N'I'IfH');T\;alLF L,_,—-
e Je
= —

S T
tem e Anlema [ni
Title: Voumg Representaiive

Hoillywood 31030 LU - Regsolution - Page 20 2
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Prcpared by:

Joanna Plessis, Esq.

Scrber & Associates, PLA,

2875 N 197 Breeet, Suile 801
Aventura, Flovida, 33180

Reiurn (o}

Michacl Bemsiein, Tsg.

The Bernsicin Law Firm

3050 Biscawn: Bivd,, Suite 403
Miziny, Flowids 33837

Folio No: 314224-01-0620

SPECIAL WARRANTY DEED

THIS INDENTURE made this 42 day of Scptember, 2012, between HOLLYWOOD
3100 LLC, & Flarida bHmited liability company ("Grantor™), whose address is 10275 Collins
Avenue, Apt. 429, Bal Harbour, Florida 33154, and 3100 Ocean Tloldings LLC, a Florida
limited liability compuny ("Graontec"), whose mailing address is 777 W, 41% Street, Suite 207,
Miami Beach, Flonida 33140,

WITNESSETH:

Grantor, for and in consideration of the sum of U'en and No/100ths dotlars ($10.00), and
olher pood and valuable consideration, Lo il in hand paid by Grantee, the receipt of which iy
herchy acknowledged, has granted, bargained, sold and transferred, and by these presents does
grant, barpain, sell and tansier unto Grantee, and Grantec's successors and assigns forever, Lhal
certain real property in the County of Broward and State of Ylorida {the "Property™), more
particularly deseribed on Exhibit "A", atlached hereto and made a part hereof.

T'ogcther with all easements, schements, hereditaments and appurienances belonging or in
anyways appertaining to the Property, and the reversion and reversions, remainder and
remainders, rents, issues and profits ol the Property, and all estale, right, title, interest, claims and
demands whalsocver of the Grantor, cithet in law or in eguity, of, in, and to the Property.

Tagether with all buildings and improvements tocated on the Property,

Subjeet only to: (i) taxes for 2019 and subsequent years; (ii) Conditions, restrictions,
limitations, reservalions and casements of record, if any, which are not hereby retmiposed; and
(i) Applicable »oning ordinances, land use laws and regulations (the “Pecinitted Lxceptions™).

Grantor covenants with Granlee that, except for the Permitted Hxceptions, the Propetty is
free from all encumbrances made by Granlor, and that Granior hereby specially warrants the title
to the Property and will defend the title to the Property against the lawtul clabms ol all persons
claiming by, through or under Grantor, but against none other.
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IN WITNESS WHEREOF, Grantor has executed this deed on the day and year above sel

torth.
WITNES SES f,---'*"} GRANTOR:
- _? ,f -
I,_;;’.'.’- p ;4 -y E-TT e HOLLYWOOT 3100 LLC,
Print Na Jnanna_P'essls a Florida limited liability company
- — L By: ADMOR [LLC, a Florida limited lHability

;L/ ,[L.s’,g(/.h j QAU A . company, ils Manaper o

Prllnl Name: @, o ,,e i H_,._,,.: —
By: / AT e
\.amc. Caxlds Gabivel Tarr aly, Managm

STATE OF FLORIDA J

‘The forepoing instrument was acknowledped before me (his 0} day of Scptember,
2019, by Carlos Gabriel Tarrab, as Manager ADMOR LLC, a Tlorida limited liability company,
the Manager of HOLL YWODD 3100 1.1.C, a Florida limited liability company, as Crramtor, on
hehalf of said company, | ] who is persanally known to me, or [v] who produced | o

L Thwkys Licdsfas identification. .
N [ Ak /

PR e -

ntar‘, l-‘ubhc: tate Ui Florids
Print Name: /E’ ‘E’Jrfﬁ £ {Lﬂ*b‘”&cxut’z_
My Commission Expires:

S Py RRELS MDA MARDUF 2
’a?rﬁ* \,"‘f— Hotary Publlc  Hate of Florla
i rammissinn § GG 2171315

rﬂ‘nnw By Cornu, Fephres Py 18, 10112
e manded 1hi nugh Halisng! Notary Asn.
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EXILBIT "A"
Legal Deseription of Land

Lots 26 and 27 in Block 15, Beverly Beach, according to the Plat thereol, as recorded in
Plat Book 22, Page 13, of the Public Records of Broward County, Florida,
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This Instrumanl preparad by and
to be relurned o:

Barbie Garcia, Esg.

BG Law, PLA.

8049 Ponce de Leon Blvd,
Penihouse Sulte 1105
Coral Gables, FL 33134

ASSIGNMENT OF AGREEMENTS AFFECTING REALESTATE

THIS ASSIGNMENT OF AGREEMENTS AFFECTING REAL ESTATE is entered inlc by
3100 OCEAN HOLDINGS LLC, a Florida limited liability company ("Assignor), for the benefit of
BRANCH BANKING AND TRUST COMPANY, a North Carclina banking corporation {"Assignee"),

RECITALS:

A, Assignor is the present owner of a fee simple sestale in property located in Broward
County, Florida, and more particularly described on Exhibit & altached herete and made a part
hereof (the “Premises").

B. Assignor {together with other parties) has, aven date herewith, executed and
delivered to Assignee:

(i) a Promissory MNote (the "Mote”) in the eoriginal principal amount of
$4,750,000.00 {the "Loan"}; arxl

(i) a Mortgage of Real Estale and Security Agreement, Assighmeni of Leases
and Rents lo secure such Note, which Montgage will be filed of record in the Office of the Clerk of the
Circuit Court of Broward County, Florida {lhe "Morlgage™} (1he Nole, the Mortgage, this Assignment
and all other documents execulad in connection therewith are hereinafter collectively, lhe “Loan
Documsenis™,

C. The Assignee, as a condition to grarding the loan evidanced by the aforesaid Note,
has required the execution and delivery of this Assignment of Agreemenis Affecting Real Eslate (the
"Assignment").

NOW, THEREFCRE, in consideration of the loan and io further secure the obligations of
Assignor under the Guaranly, and the Assignor's obligations under the Mertgage, and as an
essantial and integral part of the security therefor, and fer other valuable consideration, the receipt
and sufficiency of which are hereby acknowledged, the Assignor does hereby immediately and
absolutely sell. assign, transfer and 3¢t aver untoe the Assignes, its successors and assigns, all right,
fille, and interesi and all benefits and privileges which the Assignor as owner and operator have and
may have in, from or with respact to any and all of the Additicnal Collateral {hereinafter defined),
including without limitation, all of the renls, issues, income, revenue and profits due and becoming
due tharafrom.

1. ADDITIONAL COLLATERAL DEF!NED. The ilems which shaltbe the subject of this
Assignment, and which are sometimeas collectively referred to as “Additional Collateral” are as

1
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follows:

(a) Pearmits and Licenses. All permits, licenses, approvals, orders, cerificates
and agreements with, from orissued by any board, agency, authority, depariment, governmental or
quasi-governmeantal gntily, to the extent such are assignable {(collectively the "Governmeantal
Aulhorities"), relating directly or indirectly to the ownership, use, development, operaiion or
maintenance of the Premises, or the construction of improvements on the Premises, whether
heretofore or hereafier issued or executed, togethar with all letters of credit, certificatss of deposit,
honds or olber agresments securing ar guaranteeing paymsanl or performance theraunder
{collectively, the "Permils™).

(b} Confracts. All contracts, subconiracts, agreements, ulility agreements,
franchise and use agreements, easements, indemnities, service agreements, management
agreameants, warranties and purchase ordars which have heretofore been or will hareafter he
executed by or on behalf of Assignor, or which have been or will be assigned to Assignar, if any, in
connection with the use, operation and maintenance of the Premises, or the construction,
installation, repair or rehabilitation of improvements on the Premises together with any deposits,
fees or advance payments thereunder (collectively, the "Coniracts”). The parties with whom
Contracis have been or will be entered into are hereinafter collactively referred to as the
“Contractors.”

{c) Leases. All written or verbal agreements farthe leasing, lelling, rental, use or
ocoupancy of all or any porlion of the Premises which have herefofore been or are hereafter
executed by or enfered into on behalf of Assignor, together with the rents, issues and profits now
due or which may hereafter become due thereunder and any advance rent, security deposits or
other payments made or te be made pursuant thereto {collectively, the "Leases"). The partias with
whom the Leases have been or are entered into are hereinafler collectively referred to as the
"Lessees”

{d) impact Fees, Use Fees and Assessments, Any and all rights accruing or
benefits relating to the payment of impaci fees, if any. All use fees, impact fees, fee credit
reimbursements, assessments and/or other fees accruing for or o the benefit of the Assignor andfor
Premisas including without limitation, any aquivaient residential connections, ifapplicable.

{e) Bonds. Anyand all paymeni or performance bonds relating to or accruing for
the benefit of the Assignor andfor the Premises including all right, title and interest related thersto.

(f) Raceivables. Anyand all receivable accounis and security depositsrelated to
the Premises, if any.

{g) Declarant's Rights.  Any rights as Declarant or daveloper under any
declaration of restrictions and/or condominium, if applicable.

fh) Purchase Contracts. Al purchasea contracts and contract deposiis related (o
the Premises (*"Purchase Contracts™, if any.

2. ASSIGNOR'S LIMITED LICENSE. 2a lang as no dafault ar Evant of Default {as
defined in the Loan Documents), or sventwhichwith nofice or lapse of time or bothwould conslilute
an Event of Default, by the Assignor under the Guaranty, the Mortgage, or any Additional Collateral,
has occurred, the Assignor shall have the righl under a license granted hereby {but limited as
provided in this Assignment) to retain, use and enjoy the benefits and privileges of the Additicnal
Collateral, including the right to collec] upon, bul not prior to, accrual of the rents arising from or oud
of any Leases and the Premises or any part therecf, After the occurrence of any such Event ot

2
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Default, Assignee may enfcrce this Assignment, with or without order of any court and with or
without appointment of a receiver, and any rents, issues, income, revenues or profits recaived by
Assignot shall thereupon be held intrusi as security for Assignor's abiigations hereunder and under
the Guargnty and Moripage.

3. ASSIGNOR'S REPRESENTATIONS ANDWARRANTIES. The Assignor warranis
and represents that:

(a) excepl for those Fermits which by their nature are not transferabie, i has fulf
right and title o assign the Additional Collateral as provided hearein;

(b} no other assignment, piedge, transier or hypothecation of Assignor's interest
tn any of the Additional Collateral, or grant of any securily interes! therein, has been made; and

(c) lo the best of Assignor's knowledge, there are no defaults under the

provisians of any exisling Additional Collateral, and none of the Additional Collateral is subject to any
defenses, set-offs or countarclaims.

4, ASSIGNEE'S RIGHTS; LIMITATION OF LIABILITY.

Assignor hereby aulhorizes the Assignee, by its empioyees or agents, at its option,
after the occurrence of a defaull or an Event of Default, under the Guaranty, Mortgage, or any
FPermits, Contracts, or Leases, without notice and withoul regard to the adequacy, value or condition
of the security, and with or without court action, or by a receiver, to terminate the aforesalid license
granted to the Assignor, exercise any and all of Assignee's rights and remedies hereunder and with
respect to the Additicnal Collateral. 1nsuch event, Assighae maytake over and enjoy the benefits of
the Permits, Contracts, and Leases, exercise Assigner's rights under ihe Additional Collaieral and
perform ali acts in the same manner and to the same extent as Assignor might do. In connection
with any and all of the foregoing powers, and without Emiting the same, Assignee may, following the
ocourrence of an Evenl of Default, effect new Permils, Contracts, and Leases, cancel or surrender
gxisting Permits, Contracts, ¢or Leases, alter and amend the terms of and renew existing Parmits,
Comiracts, and Leases, make concessions o Govarnmental Authorities, Contractors, Lessess and
others, bring or defend suits in cennection with the Additienal Collaleral and its possession of
ihe Premises in its awn name or in Assignot's name, collact rents, income, igsues, revenues and
profits, enter upon the Fremises and collect, sue for and receive in its own name or in Assignor's
name, the renis accrued but unpaid and in arrears at the date of such defauli, as well as the rents
thereaiter accruing and becoming payable and do or not do any and ail things Assignee deems
desivable in its sole discretion. The Assignor further agrees that if will facilitate in all reasonable
ways the Assignee's use and enjoyment of the benefits of the Permits, Coniracts, and Leases, and
the collection of said rents, inceme, issues, revenuss and profits, if any and to the extent appiicabis,
and will, upon request by the Assignea, execute a writlen notice of this Assignment 1o each of
the Governmental Authoritias, Contractars, and Lessees and all other appropriate parsons.

(a) The Assignor also hereby authorizes the Assignee upon such entry, at ils
oplion, to take over and assume the management, operation, repair, maintenance and improvement
of the Premises and to perdorm such other acts in connection therewith as ihe Assignee in its
discretion may deem necassary, and fo expend so much of the income of the Premises as may be
needad in connection therewith, in the same manner and o the same extent as the Assignor
tharelofore might do, including without limitation the right to employ and engage managemsani
agents, leasing agents, brokers, accountants and attorneys, the right to expend moaneys for the
repair, maintenance, renovation, rehabilitalion, remodeling, improvement, replacement,
refurbishmeni ar other alteration (struciural or non-structural) of the Premises.

(b} Assignee shali be under no cbligalion to take any action autharized herein

3
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and shall have no liability for failure to take any such action or for any action taken pursuant hereto,
except for its wiliful misconduct or gross negligence; and Assignor hereby waive and release any
and all claims against the Assignee arising out of or in connection with such management,
cperation, repair and/or maintenance, alteration or other action or inaction, except for Assignee's
willful misconduct or gross negligence, and excepting the liabikty of the Assignee to account as
hersinafier sel forth,

{c} Ali of the foregoing powers herein granted Assignee shall be liberally
construed. Assignee need not expend its own funds in the exarcise of such powers, but if it does,
such amounts shall be considered as advances for and on behalf of Borrower evidenced by the
Note and secured by this Assignment and the Mortgage. Any amounts so advanced after an Event
of Defauit, shalt bear interest at the default rate (as defined in tha Note).

{d) The Assignor shall indemnify the Assighee against, and save it harmless
from, any and all liability or claims arising from ¢r in connaction with any Permils, Contracts, or
Leases, and/er this Assignment, andfor the controt, care, operation, management or repsir of the
Premises, except for the negligance or misconduct of Assignee. The Assignee shal| noi be liable for
any loss, cost, damage or expense sustained by the Assignor or Governmental Authorities,
Cenfractors, Lessees or any other party resufling from any act ar amission of the Assignee, unless
such loss is caused by the willfiul misconducl, gross negligence and bad faith of the Agsignae.
Without miting the generality of the foregeing, the Assignee shall not be liable for any failure to
lease all or any part of 1be Premises, nor shail the Assignee be ohligated to perform or discharge,
nor does the Assignee hereby underlake to perform or discharge, any term, covenant, agreement,
obligation, duty or kabiliiy under any Permit, Conlract, or Lease or under or by reason of this
Assignment, nor shall the Assignee be responsible for the contral, care, management or repair of
the Premiges or any part thereof; nor for the performance of any term, covenant or condition of any
of the Permits, Contracts, or Leases; nor for any waste committed on the Premises or any part
thereof by any Lessee or by any other person, nor for any dangerous or defective condition of the
Premises or any part thereof nor for any nagligence in the managemenl, upkeep, repair or control of
the Premises or any part thereof resulting in ioss orinjury or death o any lesses, licensee, employee
or other persan, nor for any other loss, cost, damage or liability not caused directly by the intentional
misconduct and bad faith of Assignee.

5. APPLICATION OF INCOME BY ASSIGNEE. The Assignee shall, after payment of
all charges and expenseas incurred in connection with the enforcement of its rights and remedies
under tha Guaraniy, Mortgage and this Assignment, and the control, care, management, operation,
repair, renovalion, alteration, and maintenance of the Premises, including reasonable compensalion
to such managing agent and other agents or employees as it may selecl and employ, and after the
accumuiation of any reserve deemed advisable by Assignee for taxes, assessments, utilities, fire
and casualty and liability insurance, and replacement and repair, credit the balance of income
recaived by it from the Premises by virtue of this Assignment to any amounts due and owing {o it by
the Assignor pursuant fo the Guaranty and Mortgage, in such order and manner as shall be
dstermined in the sole discretion of the Assignee. The Assignee shall not be accountable for more
monay than it actually receives fram the Premises nor shall it be liable for failure to coliect rents,

6. ASSIGNOR'S COVENANTS. Assignor agreesfaithfullyto cbserve and perform all of
the obligations and agreamenis imposed upon Assignor under any of the Permits, Conlracts, and
| eases and to notify Assignee of any defaulls, or claimed defaults, assarted with respect to the
Agsignor under the Permits, Confracts, and Leases., Without the prior writlen consent of the
Assignee, the Assignor will not;

{a} collect any of the rents payable or accruing under any Lease in advance of
4
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the time when the same shall become due, other than as required 1o be paid in advance by the
terms of such Lease, but in no event more than 30 days in advance;

{h) pledge, transfer, mortgage or otherwise encumber or assign any of Assignor's
intereslin any Permit, Contract, or Lease, or any rents, issues, income, revenue or profits arising or
aceruing therefrom;

{c) waive, excuse, condone, discount, set-off, cormpramise, or in any manner
release or discharge any Governmental Autharity, Contractor, or Lessee thereunder of or from any
of its abligations, covenants, conditions or agreements;

{d} cancel, terminate or consent to any surrender of any Parmil, Contract, or
Lease, nor agree to modify, alter or change any of the terms thereof or of any, in sach case without
the prior written consent of the Assignes;

(e) consent o any assignment! of any Permits, Contracts, or Lease, or any
subletling under any Lease or without the prior written consent of the Assignee; or

() enter inlo, execute or deliver any Permit, Contract, or Lease, without the prior
written consent of ihe Assignes, except in the ordinary course of business.

7. DEFAULT. Violation of any of the covenanis, representations or provisions
contained herein by the Assigner shall be deemed a default and Event of Default under the terms of
the Guaranty and Mortgage. A violation, breach of ar failure 1o comply with any of the terms or
provisions of the Guaraniy or Mortgage or any Event of Defauilt thereunder, shall be deemed a
default or event of default hereunder.

B. INSCLYENCY. H any Contractor under any Contract, or any Lessee under any
Lease should be the subject of a2ny proceeding under the Federal Bankruptcy Code, as amended
from time to time, or any other fedearal, state, or logal statute which provides for the possible
termination or rejection of any Contract or Lease assigned hereby, Assignor agrees that, if any
Coniract or Lease is s terminated or rejected, no selllement for damages shalibe made withoul the
prior written consent of Assignee, and any check in payment of damages for termination or rejection
af any such Cantract or Lease (to the extent the amount is in excess of one (1) months rent and the
cosis of collection} will be made payable to Assignes. Assignor haereby assigns any such payment
o Assignee and further covenants and agrees that, upon the request of Assignee, it will, upon an
Event of Default, duly endorse to ihe order of Assignes any such checl, the procesds of which will
be applied io the indebtedness secured by this Assignment in such order and mannar as Assighsee
may determing in its sole discretion.

g, STATUS OF ASSIGNEE. Nothing herein contained or any action taken pursuant
herato shall be construed as making Assignee a "morigagee in possession” incontemplation of law,
except at the option of the Assignee, including, wilhout limitation, an entry by the Assignee upon the
Fremises, or as constituting a waiver or suspension by Assignee of its rights to enforce payment of
the debts under tha terms of Iha Guaranly or Mortgage. Assignee is not the agent of or partner or
joint venturer with Assignor or any of the Govarnmental Authorities, Contraciors, Purchasers or
Leszaes.

10. COPIES OF THE ADDITIOMNAL COLLATERAL. Assignor shall, upon request of
Assignee, furnish Assignee a complste lislt of all Permits, Contracts and Leasss. Further, if
requested, Assignor shall deliver 1o Assignee executed or cerified coples of all Permits, Contracts,
Leases, ahd other writlen agreemenis, correspondence and memoranda between Assignor (andils
predecessors in title) and any Governmental Authority, Contractor, Purchaszer or Lesses relaling to
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the Premises. To the exient thal Assignor does not have executed or cerified copies of the
foregoing in its possession, Assignor shall deliver copies of the foregoing in its possession, with a
certification that, to the best of Assignor's knowledge and belief, each such copy is true, correct and
complete and has nat been amended, alierad, supersedad, supplemented or rescinded.

11. COVERNING LAW; SEPARABILITY; TIME OF ESSENCE. This Assignment shalil
ba govarned by the laws of the Siate in which the Premises are located. Wherever possible, each
provision of this Assignment shall be interpreted in such manner as to be effective and valid under
applicabie law, but if any provision of this Assignment or the cperalion thereof shall be prohibited by
ar invalid under such law, such provision and its aperation shall be effective to the maximum extent
permitted by law, without invalidating the remainder of such provision or the remaining provisions of
this Assignment or the operation thereof. Time is of the essence of this Assignment.

12, AMENDMENTS; INTERPRETATION. Neither this Assignment nor any provision
hereof may be amended, madified, waived, discharged or terminated exceptin a writing executed by
Assignor and Assignee. The Section headings used herein are for convenience of reference only
and shall noi define or limit the provisions of this Assignment. In this Assignment, the singular shall
include the plural and the plural shall include the singular 2nd masculine, feminine, and neuter
prenouns shall be fully interchangeable, where the context so requires. Capitalized terms not
defined harein shall have the meanings set forth in the Morigage.

13, OTHER_SECURITY. The Assignee may take or reicase oiher security for the
indebtednass secured hereby or by the Mortgage, may release any parly primarily or secondarily
fiable therefor, and may apply any othar security hald by it to the safisfaction thereof, may exercise,
fail 10 exercise or waive any other right or remady available o it, and may grant extensions,
renewals, forbearances or modifications with respect te such indebtedness, all without prejudice to
any of its righls under this Assignment.

14, REMEDIES CUMULATIVE. Nothing contained in this Assignment and no act done
or omitled by the Assignee pursuant to tha powers and rights granied it hereunder shall be deemead
to be a waiver by the Assignee of ils rights and remedies under the Guaranty, Mortgage, this
Assignment or any other instrument or by or pursuant to law of in equity, by statute or otherwise, and
this Assignment i= made and accepted without prejudice to any of the rights and remedies
possessed by the Assignee. Accordingly, any failure on the part of the Assignes promptly i
exarcise any oplion hereby givan or reserved shall nol prevent the exercise of any such option at
any time thereafter. This Assighment may be enforced from time to time by Assignee at its
discretion. Assignee may also at any time ¢ease to enforce this Assignment. The right of the
Assignee o collect any and all indebladness held by it may be exercised by the Assignee either
prios to, simultanecusly with, or subseguent fo any action taken by it hereunder,

15. NOTICE. Any notice which any parly heretc may desire or may be required to give to
any other party herelo shall be in writing, and shail be deamed effective at tha sarlier of the time
when actually received, or at 6:00 P.M. on the third {3rd} Business Day after deposit of the same in
U.S. firsl class mall, postage prepaid, addressed to a patly at its address set forth below, or at such
other place as such party may have designaied 10 all other parties by netice in wiiting in accordance
herewith;

If to Assignor: 3100 Ocean Holdings LLC
777 Arthur Godfrey Road, Ste. 207
Miami Beach, FL 33140
Attention: Albert Benalioun
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With a copy to:

The Bemstein Law Firm

ATTN: Michael |. Bernstein, E=q.
23050 Biscayne Boulavard, Suite 403
Miami, FL 33137

I {o Assignes: Branch Banking And Trust Company
cfo Willian Ruiz, Vice Prasident
110 E. Broward Blvd, 21 Floor
Ft. Lauderdale, FLL 3321

With a copy to.

BG Law, P A

ATTN: Barbie Garciz, Esq.

2992 Ponce de Leen Blvd, Suite 1105
Coral Gables, FL 33134

Except as olherwise specifically required herein, notice af the exercise of any righi or aption
granted to Assignes bry this Assignment is nol requirad to be given.

1B, BINDING _EFFECT. The provisions of this instrument shall be binding upon the
Assignor and its legal representalives, successors of assigns, and upon the Assignee and its
permitied successors or assigns, but shall nol be assignable by the Assignor.

17. FARTIAL RELEASE. Tathe extent, if any, that any pravisions of the Mortgage may
provide far the partial release thereof upon conditions therein stated, the Additional Collaterallothe
extent it relaies to any portion of the Premises which may be released from the lien of said Mortgage
pursuant to such provisions, and any rents, issues and profiis thereafier accruing with respect
thereto, shal! ipso faclo be immediately released frem this Assignment without the necessity of
further aclion or instrumentd; provided, however, nolhing herein contained shall impair, alter or
diminish the effect, lien and encumbrance of this Assignment with respect to the remaining portion
of the Premises not so released and the Additional Collateral to the extent it relates to the
unreleazed pottion of the Premises,

18. EFFECTIVENESS, TERMINATICN.

{a) No judgment or decree which may be entered on any debt secured or
intended 1o be secured by this Assignment shall operate fo abrogate or lessen the effect of this
Assignment, bul, to the extent legally enforceable, this Assignment shall continue in full force and
affect until the payment, discharge and performance of any and all indebtedness and obligations
evidenced by the Nate, ihe Guaranty or secursd by the Mortgage, in whalaver form, and unti! all
costs and expenses incurred by virlue of the authority herein contained have been fully paid out of
rents, income, issues and profits of the Premises, or by Assignor, or untii such time as this
Assignment may he voluntarily released. This Assignmeni shail also remain in full force and effect
during the pendency of any foreclosure proceaedings, hoth before and after sale, until the issuance of
a deed pursuant to a foreciosure decree, unlass all indebtedness evidenced or secured by the
tdorgage is fully satisfied before the expiration of any period of rademption.

(b) Upon deleasence and safisfaction of the Mortgage encumbering the
Premises and payment in full of any costs or expenses payable [0 Assignee hereunder, this
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Assignment shall become and be void and of no effect. The Assignor hereby authorizes and directs
all Governmertal Authontieg, Contractors, Lessees and other persons, upon receipt from the

Assignee of written notice to the effect that a default exists under this Assignment, the Guaranty or
Mortgage, to rely thereon as conclusive evidence of such default for purposes of dealing with the
Assignee in the exercise of any of Assignee's righls hereunder, and any Lessee or Purchaser is
directed to pay over 1o the Assignee ail renls, issues, income, revenues and profits payable or
accruing under the Leases or from the Premises and o continue to do so until otherwise natified by
the Assignee. Assignee has not received any security deposit or other money with respect to any
Lease, and assumes no responsibility for any such security deposit, ar oiher money not actually
received by Assignee uniil actually received by the Assignse.

18. WAIVER OF JURY TRIAL. ASSIGNOR AND ASSIGNEE HEREBY KNOWINGLY,
VOLUNTARILY AND INTENTIONALLY WAIVE THE RIGHT THEY MAY HAVE TO A TRIAL BY
JURY INRESPECT OF ANY LITIGATION BASED HEREON, OR ARISING OUT OF, UNDER OR
IN CONNECTION WITH THIS ASSIGNMENT AND ANY AGREEMENT CONTEMPLATED TO BE
EXECUTED IN CONJUNCTION HEREWITH, OR ANY COURSE OF CONDUCT, COURSE OF
PEALING, STATEMENTS (WHETHER VERBAL ORWRITTEN}ORACTIONS OF THE PARTIES.
THIS PROVISION IS A MATERIAL INDUCEMENT FOR THE ASSIGNEE'SENTERING INTO THE
LOAN EVIDENCED BY THE NOTE WITH BORROWER.

[THIS SPACE IS INTENTIGNALLY LEFT BLANK]
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IN WITNESS WHEREOQF, the Assignor has executed and delivered this instrumenti as of
September 12, 2019 {notwithstanding the date of notarization).
ASSIGNOR:

3100 Ocean Holdings LLC, a Florida limited liability
company

o Wil

Albert Eenaﬁoun Manager

STATE OF FLORIDA
COUNTY OF MIAMI-DADE

3
The foregoing instrumeant was acknowledged before me this ‘!!._. day of Seplember, 2019, by
Albert Banalloun, as Manager of 3100 Ocean Holdings LLC, a Flerjga limited Eabilly company, on
behall of the company. He [ ]is perzonally known to me or [v] has produced a Florida driver's

license as idenlification. %

Mﬂv P-tu"B_Llc STATE OF FLGRIDA
]

mmlsﬁnn Expires:

[NOTARIAL SEAL]

Nozary F‘ubl.:: Sinte of Elonds
Martin

Lizatle

3 My Commuassn
Expires n;'mrangq 3sv2d
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Exhibit “A"

Lots 26 and 27 in Block 15, BEVERLY BEACH, according to the Plat thereol, as recorded in
Plat Book 22, Page 13 of tha Public Records of Broward County, Florida.
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Thiz document preparad by
MMichacl I. Kincart, Esq.
Publix Super Marvkets, [ne.
PO Box 407

Takeland, FL 232020407

SUBORDINATION,
HNON-DISTUREBEANCE AN
ATTORNMENMNT AGREEMENT

HIBPS — [South Qeearr Drfve and dagnalia Tervace, Hoflywoad, Broward Counn, Floridal

THIS SUBORDINATION, NON-DISTURBANCE AND ATTORNMENT AGREERIENT
(" Agreement™) made this 16™ day of Semember, 2019, among Branch Banking & Trust Company, a North
Carolina banking corporation. (hercinafier referred o as “Lendsr™), Publix Super Markets, Inc.. a Florida
corporation (hereinafter retferred to 3z “Tenant™). and 3106 Qcean Holdings LLC, a Flonda limited liability
company (hereinaticr referred to as “Landlord’), with reference to the following facts:

A Landlord and Tenant have entered inla that certain Gronnd Lease Agreement dated
Cretober 3, 2018, as amended by that certain First Amendment to Ground Lease Asrecment dated December 20,
2018, as further amended by that certain Second Amendment to Ground Fease Agreement dated February 15,
2019, and as further amended by that certain Third Amendment to Ground Lease Agreement dated Aungnst 14,
201% (hereinafier collectively referred 1o as the “Lease™), relating to real property descrbed in Exhibit <A™
attached hereto and by this reference made @ part hereof (hereinafter referred to as the “Premises™).

B. Lender has made o has committed to malke a ioan to L andlord in the principal amount af
FOUR MILLION SEVEN HLUNDRED AND FIFTY THOUSAND DOLLARS AND XNO/100 (34,750,000 00)
secured by that certain mortgage or securily decd (hereingfter referred to as the “Maortgage'™), dated Seplembaer 12,
2019, and filed for recard o QO fficial Reconds Instrument ~umber 116054851, public records of Broward County,
Florida, and an assipgnment of leases and rents of even date therswith from Tandlord to Lender covering the
Premiscs.

C. Tenant has agreed that the Lease shall be subject and subardinate to the Mortgage held
by Lender, provided Tenant is assursed of continued occupancy of the Premises under the lemms of the Lease.

NOW, THEREFORE, for and in cansideration of the mutual covenants herein contained, the xum of Ten
Dollars ($10.00) and other good and wvaluable consideration, the moeipt and safficiency of which arc herchy
acknovwledoed, and notwithstanding anything in the Leasze to the contrary, it is hereby agreed as follows:

1. AlF lerms used hersin wilh an initial capital letter, naless otherwise defined or madified
in this Agreement, shall bave the same meaning assigned to them in the Lease, All terms, conditions, covenants
and agrecments set forth in this Agresment shall be of oo force or effect until the Effcctive Date, as defined in
Paragraph 15 below.

2. Lender. Tenant and Landlord do hereby covenant and agree that the Lease with all nghts,
optionz, liens and charges created thereby is and shall continuc to be subject and subordinatle in all eegpects to the
Mongage and 1o any advancements made lhereunder amd 1o any renswals, modifications, conselidations,
replacements and extenzions thereod,

kY Lender does herebyy agree with Tenant that, so long as Tenant compliss with and per{orms
its obligations under the Lease: (1) Tender will take 0o action which will interfore with or disturb Tegant's
posscazion or use of the Premises or other rights under the Lease; (ii) in the event of any foreclosure salc pursuant
Lo the Morntgage, conveyance in lieu of foreclosure or otherwise, gaid sale or conveyance shall be made subject 1o
the Lease and this Agresment; and {1if) in the event Lender or any other person or entity becomes the owner of
the Pretnises by foreclosure, conveyance in lieu of foreclosure or otherwise, the Premises shall be subject to the
Lease and Lender or any such other new owner shall recognize Tenanr as the tanant of the Premises for the
remainder of the term and all exercised rencwal teonzs of the Lease in accordance wiih the provisions thereof.

4. Tenant does hereby agree with Londer that, in the event Lender, or any other person or
cntily becomes the owner of the Premises by foreclosure, convayance in lien of foreclosurc or otherwisc. then
Tenam agrees, from and after such event, to attorn to and recognize Lender, or any other porson or entity that
becomes the owner af the Premises, as the landlord under the Iease for the remainder of the term thereot, and
Tenant shall perform and obscrve its obligations thercunder, subjoct only to the torm s and conditions of the Leasc.
Tenant furlher covenants and agress to attaorn to: {1) Lender when in possession of the Premises! {ii) a receiver
appoinied in an action to foreciose the Motpane; or (iii} any other party acquindng title to the Premises by
foreclosure or conveyance in lieu of foreclosure. This provision shall operate automatically without further
acknowledegment or instrument of altommnant.

Papea 1
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= So long as the Mortgage remains outstanding and unsatisfied. Tenant will mail or deliver
to Lender, at the address and in the manmer hereinbelow pravided, a copy of a1l natices required 10 b given W0
£ andlord by Tenant, including, withonnt limitation, notices pursuant to0 which Tenant proposes to abale or reduace
the rental pavable umder the Lease or to terminate or cancel the Lease, under and pursuant to the tcrms and
provisicns of the Lease and that no such notice to Landlord shall be effective as 1o Lender unless a copy of such
notice is also mailed to Lendsr. At any ritne before the rights of Landlerd shall have been forfeited or adversely
affected because of any default of Landlord, or within the titte permitted Landlord for curing any default under
1he Leasze as therein provided, Lender may, but shall have no oblipation to, pay any taxes and assessments, make
any repairs and improvements, make any deposits or do any other act or thing required of Landlord by the tenas
of the Lease: and all payments 50 made and all things s¢ done and perfermed by Lender shall be as effective 1o
prevent the rights of Landlord from being forfeited or adversely affected hecause of any default under the Lease
as (he same would have been if done and performed by Landlord.

G. Tenant acknowledges that Landlord will execute and deliver lo Lender an assigmaent of
the Leaszs as securily for the loan, and Tenant hereby expressly consents to such assigroment. Landlord aned Lender
hereby advise, and represent to, Tenant that such assigoment includes the dght of Lender, upon default by
Landlord vnder the Martgags, to direct the party to whom Tenant is 1o pay rents and other payments dus under
the Lease. Upon written notice from Lender ta Tenant, in strict accordance with the notles provisiems of this
Apresment, that Landlord is in default under the loan secured by the Mortgage, Tenant shall pay all menies
thereafter due to Landlord vnder the Lease direerly tov Lender or such other party as Lender directs, unti! funther
directed by Lender; provided, however, Lender agrees that Tenant shall have no obligation to pay to Lender any
amcunts processad for pavment by Tenant prior 1o Tenant’s receipt of Lender™s notice, even though such amounts
may be for obligations coming due subsequent thereto. Tenanl shall be entitled to rely solely upon such notice,
ind Landlord and Lendar hereby indemnify and agree to defend and hold Tenant hammless from and against any
and all expenses. losses, claims, damages or liabilides arising out of Tenant™s compliance wilh such notice or
perfortoance of the abligations under the Lease by Tenant made in reliance on and pursuant to such notice. Tenant
shall be cotitled to full credit under the Lease for any amownts paid as instructed by Lender in accordance with
the provisions hereof, Any dispute between Lender {or any succsssor in interest) and Landlord a2 to the existence
of an evemt of default by Landlond under the prosisions of the loan and the Mortgage, shall be dsalt with and
adjusted solely between Lender and Landlord, and Tenant shall not be made a party thereto.

7. Any provision of this Apreement to the contrary notwithstanding, Lender shall bhave no
ohligation, or not incur any liability, with respect to the erection and completion of the building in which the
Premises are or will be located, or for the completion of the Premises ar any improvements for Tenanl's use and
QCCNPAnTY,

g, Wheanever notice is required or permitied under this Agreement. it shail be in wniting and
shall bha desmed to be properly riven upon receipt or refusal if sent by T, 8. Postal Services, postage prepaid, by
certified or registered mail, retwn receipt requested, or if personally delivered by hand or sent by nationally
recomnized overnipht courier service, For purposes of this Agreement, delivery of a notice 10 an address from
which lhe recipient bae moved but failed to notify the other parties of modification of such address as hercinaftar
provided shall be deemed o constitute refuzal of such notice by the intended recipicnt.  All nolices required or
permitted under this Agrecment shall be delivered to the party entitled thersto at the following addresses:

Lender: Branch Banking & Truat Co.
Commercral Real Estate
110 E Broward Blvd, 21st Fleor
Fort Lauderdale. FL. 33301
Ann: William Ruz, VP

Tenat: Puabiix Super Markets, Inc.
3300 Publix Corporate Parloway
Lakeland FL. 33811-3311
Atim: Vice President Real Estate

With a copy to: Publix Super Markets, Ine.
3300 Tublix Corporatc Parkwaw
Lakeland, FL. 33811-33]11
Attn: General Counsel

Landlord: 3100 Occan Holdings LLC
77T W, 41 Street. 2™ Floor
Miami Beach, Florida 33140
Arn:  Albert Benalloun, Maoager

The foregoing addresses may be modified by delivery of written notice of such modification te the partics entitled
theteto, which writlen notice shall be delivered and decmed cffective as set forth herein.

Q. This Agresment shall be binding upon and inure to the benefit of the parties hereto and
their respective heirs, legal representatives, successors, successors-in-title and assigns.

Page 2
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10, Any provision of this Agreement to the contrary notwithstanding:

(a) except as provided in subparagraph () kelow, neither Lender nor any olher party
acquiring title to the Premises by foreclosure or conveyance in lieu of forcclosure or otherwise shall be liable to
Tenaot For any acst or omission of any prior landlord {ineluding Tatdbord);

{Ta) neither Lender nor any other pary acquiring title o the Premises by [oreclosure
or conveyance in lieu of forcelosurs or otherwise shall be subject to any offscts or defenses which Tenant miglht
have against any prior landlord (including Landlord) of which Lender had not been notified pursuant to Paragrapl
5 hereotf:

(=) ncither Lender nor any ather party acquiring title to the Prenmises by toreclosure
oI convoyance in Heou of foreclosure or oiherwise shall be bound by any rent or additional rent which Tenant miglht
have paid to any prior landlord {including Landlord} more than thitty (30) days prior to the dus date of such

payment;

{d) Lender shall net be bound by any amendment or modification obthe Leass which
modifies Rem or reduces in any way the length of the term of the Lease and which is entered inio on or subscquont
to the Effactive Datz without its written consent being made a parnt of such amendment er modification;

(<) the Right of First Rofusal sct forth in Asticle 14 of the Lease 13 not intended to
apply in the cvent of foreclosure or the conveyance of the Premises pursuant to a decd-in-lisu of foreclosure, it
being underatood howewver that in no event shall such Eight of Tirst Refusal be extinguished by such foreclosure
or deed-in-licu of loreclosure, and such Right of First Refusal shall apply to any subseguent sale by the entity
acquirtng the property pursnant o such cvent of foreciasure or deed-in-lieu of foreclosare; and

(fy the Option to Purchasc sct forth in Artivle I5 of the Lease is not intcnded to be
exnnguished in the event of foreclosurc or the coovevance of the Premises pursuant 1o a decd-in-licn of
{oreclosure, it being understood that such Crption 1o Purchase shall apply ageinst Lender and any entity acquiring
the property pursuant to such event of foreclosure or deed-in-licu of forsclosure.

11. Any provision of the Momtgage to the contrary notwithstanding with regard to the
property damage Insuraoce required pursuant o the terms and provisions of the Leasc, or with regard to
condemnation proceeds paid with respect to the Premisces, Landlord and Lender agrae that all insurance proceeds
or condenmation procceds paid or payable with respect 1o the Premises and received by Lender shiall be applied
to and paid for reconstruction or repair of improvements, if cither Landlord or Tenant elects or is obligated to
resLOre or repaiy such improvements, as sot forth in and subject to the terms and conditions of the Lease.

1a. This Agrecment shall be govermed by and construed 1n accordance with the laws of the
atate in which the Premises are located.

13, MNeither the Mortgage nor any other security instrument executed 10 conjunciian therewith
shall cover or be construed as sabjecting in any manncr to the lien thereef any trade fixtares, signs. or other
personal property at any time furnished or installed by or for Tenant or its subtenants or licensess on the Premises
regardless of the manoer or mode of allachment thereof.

14. MNothing contained in this Agreement shall be deamed to modify or amend the terms and
pravisions of the Lease,

15. This Agresment may be executed in one of more eounterparis, sach of which shall be
deemed an original, but all shall conslitute one and the same Apreement; provided, howewver, this Apreement shall
not be effective or enforceable as to Tenant until alter the date of the last to occor of the following (the “Effective
Dara™y: (1) it bas been fully executed by all parties; (ii) the Morngage has been filed for record in the county in
which the Premises iz located, and all recording information regarding the Mortgage s complete and set forth in
Recital B above; and {iii) a fully executed and complats original eounterpart has been received by Tenant.

fSIGNATURES FOQLEOWT
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[~ WITNESS WHEREQF, the parties hereto have executed this Agreeament under seal as of the date first

above written.

Signed, Sealed and delivered in the prasence ol

. Keomi Baker

“Ctvenine

Print ™ame«: ﬂ;ﬁfeﬁneﬁ
ase————————

STATE OF FLORIDA
COUNTY OF FOLK

Print Name:

SR e L -

TENANT:

PUBLIX 53U PER MARKETS, INC.,
# Florida corpor‘atmn o

By o T e > !
~ame: Robert 5. Balcerak, Tre
Title: ¥Wice Mresident of RealFoiate Scratesy

The foregeing instrument was acknow ledged before me this | £ Q'Hday of Seprember, 2015 by Robert 5.

Balcerak. Jr.
corporation, on behalf of the corporation.

as Vice Presidemt of Real Bstate Strategy for PUBLIX SUPER MARKETS, TNC.,
He is pcr?.-uLira Iy krncwn to e,

a Florida

P T Tin G o W

Meodary Public inakh SLIITH"IEI'
My Commizsion thlrn3§1ﬂ5 SN R

cngn.ed ‘?gah-::l andd:iacred Jfrélpmncc ot

T chocle worfide
s ﬁ?@wyzﬁ’,
Print Mamea: nf?_.&,’?_,.{ ,ﬁwﬂﬁfjﬁ,ﬁ‘

Print MName; v

STATE OF /Z;"ﬂ,é’/z;sf
COUNTY OF _ -

- « Commiagion# GE 159131
a ' Expirez November 12, 2021
>,

"Easnﬂf" Eantard Thiu Burcomes lictary Sensoee

LANDLORD:

300 OCEAN HOLDINGS LLC, a Flovida
Jmired liability company

By: ‘b\\‘&‘ N

Hame:
Title:

S AP, Gl Y MIL'{ @ fuhil:w

ol der U O =\ Y -

The foregoing inatrument was acknowledged hefore me this i'xﬁ' % day of September, 20159 by Aibert

Genalloon. as Manager of 3100 OCEAN HOLDINGS LLC,
personally
. fH ldr:nlll_c.atlun

Conmpany, Such persin is

a Flovida limited Bability company. on behalf of the
known,  to me | huas produced

;,fé«‘?

MNaotary Public
My Comumission Expires:

i,

oA z

ata....l" Mowary Publlc Stbe of Florkds
Slivla Horvath
. Iy Comemssdon 343 6398

Signed, Sealed gnd delivered in the presence off LE]\'DEH:. E"""” D/ T 2DATD
P S
P!,id{t_Name: 1rs {j ryih t}i Iz Bx?nch m‘m% :%; Trust Co..a
R R By:l " ol Y I e
Al dne b r t, L 2 L J'\"“_ = - - 1’«—}'\\ IR TR -
Frnt™ame:  h_fad il b s Sop by Title o o - —
STATEOF _t L1 .fs4
COUNTY OF _i 3170, 5 04 .
Thei‘f regoing instirament was acknowledged hafore me this oL day of &L '-’f—p L 2o f
- by A tfr Yt b s . as [ TR RN VTS of
LY iy AV asa _AC ingt .o hchalf of the ISR Such person iz personally
known ta s gr has praduced i 3_5, as idenlification.
W s ]ﬂ e ;'{:I/'?,"F}__f'__,
—— r Nér;n’:t I‘ub]:c ' ; ; g
DANITLS O oL
Notary Public, 1445 of Flocid My Commission Expnires: L FI_:

f“’&%

Commisdord GG 35105
Wy comm:. spires Onl 1, 2000
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Exbilhit A

Legal Descriptiomn

Lots 26 and 27 in Block 15, Beverly Beach, according te the Plat ihereof,
as recorded in Plat Book 22, Page 13, of the Public Records of Rroward
County, Florida,
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This instrument prepared by
{and afier recording return to):
Michael 1. Kincart, Exqg,
PUBLIX STIPFR MARKETS, TNC,
. 0. Box 0407

lakeland, FIL 33802-0407

MENORANIHIM OF LEASI

o

THIS MEMORANDUM OF LEASL (*“Memorandum™} is made and entered into as ot the 37
day of {ACithz~ |, 2018, by and between 3100 OCEAN MOLDINGS TI.C, a Florida lmited
liability company (hersinafter retoned to as “Landlord™) and PUBLIX SUPER MARKETS, INC., a
Forida corporation {hereinalicr referred Lo as “Tenant™}, with reference ta the following facts:

AL Landlord and Tenanl have entered into a certain Ground 1.ease Apreement {hereinafier
referred to as the “l.case™) of cven date herewith: and

. Landlord and Tenant desire to anler inta this dMemorandom 1o set foacth certain terims and
condilions of the Lease.

NOW, THEREFOWLE, for and in consideration of the sum of ONID ANEY NO/OD
ROLLAR ($1.00) in hand paid by lLandlord and Tenant, cach to the other, and other waluable
censideration, he reecipt and sufliciency of which sre hereby acknowledped, !andlord and Tenani,
intending lo be lepally bound, hereby set torth the (pllowing inlormation with respect to the Lease:

1. Landlord, The namne and address ol Landiord are as follows:

3100 Geean Heldings LLC

TTT W, 41" Street, 2™ Floor
Miawni Beacl, Flovida 33140
Attn: Albert Benalloun, Manager

2. Tenant. The name and address of T'enant are a5 tollows:

Publix Supcr Markes, Inc.

33400 Publix Corporate Parkway
Lakeland, Florida 33811

ATTN: Vice President Real Eslale

fg | . = -
3. DNate of [ease. The Lease is dated as of the 3 day ol 6’ c;’)tbm"‘ L 20 f "f
{**Lease BEffective Date™)

4, Commencemeant Date. The Lease Term shall commence on the earlier of (i) the date that
is three hundred thirty (331 days altcr the last day of the Approval Period (as defined in the Tease, as
may be extended) or (if) the dale sthat Tenaml opens tor business to the general public on the Land.

3. Lerm. 'The Term of the Lease shall consist of the following:
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fa) Initial Term. The time poriod beginniog oit the Commencement Date and ending twenty
(200 yvears thereafier {plus the number ol days between the Commencement Dawe and the ficst day
of the calendar month immediately succeeding the Commencement Date, if the Commencement
Pate does not fall on the first day of a calendar month);, and

(s3] Torm Cxtensigns. Tenant may, at its option, extend the Term beyond the Initial Term of
twenty (200 years for ten {103 successive periods of five (5) years each, upon the same terms and
conditions contained i the Lease.

f. Tand. The Land thai is subject to the Lease consists of that cortam real property localed
in Broward County, Florvida, that is lepally described on Exhibit *'A.” artached hereto and by reference
incorporated hergin {the “Land™), upon which Tenant may construct Improvements, as defined in the
Lease {such Improvements and Langd being hercinafier relerred to as the “Propary™).

7. Exclusives, Probibited Uses & Restrictions, Paragraph 2.03 of the Fcase cstablishes
cerain exclusive nse rights, prohibiled uses and restrictions in respeedt to the Property and certain adjacent
property owned by Landlord, referred 1o as “Adjacent Property," which Paragraph 2.03 is reprinted
hercalicr, The Adjacent Property is described om Exhibit *B.™* which is attached hereto and incorporated
herein.

2.3 Exclusives, Prohibited Uses & Restrictions, Londiord covenonts and agrecs
thad, beginaing uit the Effective Dote, and until the fater of expivedion for earfier ferarination) of
the Permt or the dute Tenanr po foneer Foldy ai fmerest in the Property fwhether leasehold, fee or
offierwise), vegcirdiess of whether Tenany is operating on the Property, Tenant fand its affilicofes)
shalf Bave the exclusive vight upon the froperty and cestain adioeent fonds idemiiffed befow
fimless otherwive wablved i writing by Tenont, 1o be granted or witkheld in Tenant's sole ol
echsofufe discrationg, o, either divectly ar indircatly via remote disfribution fe.g, ordering,
processing, oF delivery by internet, menl ordor, efe): (7} engage i the refail sale of grocerics, (i)
aperite o grocery superarket, hakery, delicatessen, andfor fish warket Ginchading the safe of
meat or cheese by the slice or the pownd); (i) sefl or distribite deags or other products which
wre Foguived My faw to be dispensed by oo repivtered plhovmacist (or simifor ealth core
praciitioner authorized By law), even though such pharmacist or fiealth care prociilioner may nor
fre reqitired o be present for delivery of siich prodicts; () engage W velall safes of items of food
Jor “aff-premises” cosimption, (v engage B relaid sales of beer and wine for Coff-premises”
conswmpiion, (w) engaige i the rotail sales of distifted spivits and other afcohelic beveragex jfor

“eff-premises” consumpiion (Le. o figuor store); ond (vii) engage i the safe of ather products
typically offered for sale in o grocery supermerked. Tenunt s exclisive enrd othier prohibited uses
recited herein shaif enctwaber the praperty of Landlord, upan the following ferms and conditions.

fet) Bepinning on the Effective Date, wmd aniil the later of expirafion (or
earlier fermination) of the Teri of the Lease or the doate Temant no Josger Rolds an
inferest in the Mroperty (whether leaschold, fee or otherwise), Tenant s exciusive rights
set Jorth above shafl apply to and cncember the property identified as the “Adfacent
Property, " as described andéor yo identificd on Exhibit "B attached hereto and by this
refereice incorporated Fereitt, and such Adjacest Praperty shall alve be encunbered
with the foffowing  additiornal  prombuivnsiresivictions  (unless otherwise waived in
writing by Tenund, to be gramted or withhicld in Tenant's sole and absolute discrefion):

{i) Specific Prokibited Uses, Landlord hareby oovenamis and ogrees
that the Adiacent Property shall wof be used for the joftowing “prohibited uses”:
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(A} uny wafcwfal purpose, or i any wal Wick world constitie o
feged nuisance to survennding oconpanits/owners, including the Property;
Ary efeaning plowt; cdult enteriainment facificy; massage perfor: odulr
hook stare; a so-cafled “head shop:” taftoo or prerciny pavrlor; o
geming, gumbling, berting or guse of chance businesy fexchisive of the
serfe of lottery tickers),: eny federad, stare oF nppricipad tenat, ar ageney,
affilicte or relcded entity Hhereof, business whase peimary service s
check coasting (such as Awmscolr, Advance America, Cash Advonce
Centers, Moneptres, efe ) or

(i) & ciema oy fheater; skoving vink, bowling affey; discothegue;
demce hafl, miehiciub; omusement gallery: pool roun: heaith spon
gymasiom, pin bafl or electronic game room; funerdd poarlor; flea
marker: bingo parler: cafeteria, sale, rewied, lease, or repair or
merintencnee of owtomabiles,  rucks,  ovtker motorized  vehicles, or
troilers; cor wash; bilthoard, cefl plone wower; pown shop: diriving
sehool; the safe of fireworks: variefp-type or price polnt store (frug
stewe, “ofoffor” stare, Cfive gud dime, " sl as Walgreen's, CVS, Doflur
Tree, Doflar Generaf, Fewiily Dollure, Big Lots); sub shop (such os
Stehway, (dzro’s, Firchowse, or Jimmp Jofir's); or whofesole ofubs
fsuch as Costcn, BF's, Sam’s Club); or

) tr plavercund, “play place” fsuch as the (pe someiimes offered
a! MeDonald's, Wendv's, Chick-fil-A, or Burger King), or other
operation that includes  equipment for chifdren with a playgronmd
atmuosphere.

fiil Prohibited Tives Bosed on _Froximilv (o Publix  Siorgrocs,
Fandiord frrther covenants ol agrees that na portion of the Adjacent Properey
focared within 300 feet of the Publix Storeroom (which distance shall be
wieastred fron the Publix Storerovm dentising wall nearest soid ofher premises
tor the demising vwedf of said other premises nearest the Publix Storeroom) shoff
be wused for a day care cenier (including any “drop-in™ or other child care
Jaeiting), ar g “concept " restaurant atdior cocktail fmmge of @ parking infensive
nature, sHch restaurondts oncfor cocliail lounges being similar i nefpee o
Applebee’s, Cuthack Stehhowse, Chili's, Hoofers, and TG.L 0 Heiduy's,
Frirthernnore, wo restatrant of any kind he located within one alred (100) feer
of the Storcraam.

() Lancflord covenanes ond ogrees tat alf leases entered inte behreen
Femdford and other tenants within the Adiacemt Property shall prolibit sweh other
temants fom violating the exclusive use righis and profibited use restrictions sef forth i
this Pavagraph 2.03, entitfed “Exclugives, Prohibited ves & Restrictions.”  FLondlord
hereby covems ancd agrees thot in the event Landiord sells, transfers, or conveys all or
iy portiont of the Adiacend Property, the exclusive use vighls and profibited wye
restrictions sef forth herein sholl be deemed to constitnie a covenant ranning with tide to
such scid pemsferved or conveved porvion of the Adjacent Property, which covenant
sttt remain m fill joree and effert and be binding wpon the successors in Htle (o
Lameliond vl the later af expivation fur earfier termination) of the {erm or he dale
Yenant o Jonger holds ar Imerest in the Property (whether lfeasehold, fee or otherwise).
To thet end, Tandford agrees thoat, priov o such sale or transfer, It will ovidence such



CoeuiE7: St i m}ﬂeﬂ&’]:ﬂ‘ﬁ:@@law’um@ﬁgglleﬂ sy Ceddnohl 2003 A ghie resersed

rextrictions via the recordation of a decloration imposing saine, recorded (ot Landiord s
cost and expense) in the pubfic records of the covmy in wivicl such Adjecent Properly Iy
Tovcenred (i forme ard confent acoeptable to Teaani),

fe) Iy other occrpait of praperty within ithe Adiacent Property, or
sucoessor im (e thereto, sholl violafe said excinsive use or profibited ase preoisinms,
and wpon notice o Landiord of such vialation, Lindford shall proppuly commence ond
expeditionsty prrsue any and ol remedies aveifable 1o Landiard for the enforcenment of
soied exclusive use ond profiibited use provisions, faclwding, withoat lnitaliion, mjunctive
relicl asainst swclr feian or stecessors in fitfe. Furthernore, Tenant stdt Rove the
right, bt ot the obligation, to prsue enforcement of said cxclusive use and profithited
wse provisions against snch othev fepamts or successors in title, whether in Fenani's own
right ar in the nane of Lanefford, and Landiord hereby agrecs 10 conperate omd, to the
extont reqirred, perticipoate with Tenont in this regerd. Any expernse, Iveliching, withoos
Hmitation, reasoloble arorsey's foee and cowrt cosis, fncurred by Temans in o the
erforcement of the rights sel forth in this Pavagraph 203, emvitfed “Exclosives,
FProhibited Uses & Restrictions,” shall he deemed paid or invurved for the acooune of
Lemsedtord, and Lemdford erees to reivbuwrse Towomr therefinr o demand and save Tenonn
armless therefeom. T the event Landiord fiklsy o veimburse Tenond upon demand for
any amoint paid for fhe acoon of Londford heveunder within fiffeenr (43) days affer
receipt from Tenary of bills or written novice of cloim for reimbursement, said anowt
mity he dedueied by Terani from the nect andior any shoceeding fmstallnent payments of
Base Rent or any vther amounis due and povable by Tenamt fo Landlord hereunder.
Withawt fimiting any other righty icrein, of lew or in egiaty, during wiy peried that ony
ocoupant s uperating en the Adjucent Properfy in viofution of the exclusive use or
prehiibited use provisions of thix Lease, Base Rent herennder shall be veduced by fifly
percent (30%) unfil such viotoion ceases permanently,

8. Right of Fust Retusal, Adticle 14 of the Lease granfs Tenant a right of first refusad Lo
purchiase the Land and any reversionary bierest in the improvements thercon, which Article 14 is
reprinted hereafier.,

4. TENANT'S RIGHT OF FIRST REFEUSAL.

14.01  Right of First Refusal.  [f Londlord receives fram, or tenders to. @ third party
the " Third Party ™), an acceptahie, bona fide, arms-tengti offer (the " Offer '} prwstiant tia which
Landlord proposes to seli, convey, or ussign to the Third Party, or gramt to the Thivd party on
uption to prchase, or undertake fo fease fo e Thivd Party, aff or o portion of the Property,
then, as o voudition to Lamdlord s aocepting the OQffer from, or tendering the Offer to, the Third
Party, Landlord shall, within five (3) busiress days qffer i#s receipt or fender of such Offer,
cletiver 1o Tenant wriiter notice of the COffer (the ~Notice of Qffer ") The Notice of Offer shalf set
forth the nome amd adidress of the Thivd Parey wnd all of the terins and conditions of the ( Hier
along with copics of afl relevani documenis pertaining jo the Qffer feollectively, the "Nuoiice
Documenis'), ncluding, but not Tmited to: (i) o copy of the proposed assigminest, prrchase, or
fease agreement; (i) copies of ofl Toon docunents encumbering the Land solely to the exfent such
foce wist be assumed by the parchaser as part of the ffer: and (58 any other docwmaent,
irstrment or information refevant tv stech Offer,

1402 Righr to Purchave: Time for Acceptance. Lanidlord herehy granis to Tenant the
righi to prrchase or lease, as the case may he, the Property or poriion rhereof descrided in the
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Offer tpoit Hhe some (erms ond conditions set forth in the Offer (provided that, at a wmininnan,
showdd Tesant lect 1o exercise such right of first refusal Tenant shedl be afforded o miniwpan
inspectionddue difizence peviod of wo less thaw thiveyy (33} days thegiuning on the date o final
purchase and sale agreement is entered imto hetween Lemdiord and Tenanl), or sneh greoier
period of time as way be provided i the Offer or Notice of Offer, with an additonal period of
thicty (30} davs after oxpiration of e inspection/dive diligence period (o close) Tenant shall
Brorve thivty (30) davs gfier receipt of the Noilce of Offer and the Notice Dacionenis to natify
Ledtord inwwriting af ity election fo exercie sucl right as hevein provided. If Temant foils to
excroise sueht pivht s hevein provided, such fuilire shall be decmed 10 be a waiver of Tenant's
vigdit av o -t Offer, ard Lemadiord oy proceed fo congimniate the fransaction comiemphated by
the Offer in accordance with the terms and comditfions thereof.  Upon any waiver by Tenant
hercunder refated to o tendered Offer, Tenant shall be regquired 1o provide Lundflord widh o
wpfrten waiver of such right wichin ten (10) business dos of auy request for soire,

14.03  Reinstatement _of Tennni's Porchase Right  If swbsequent o tenmd not
acceptiag the ferms a the Offer: (6 the terms and conditions of the Offer are modified or
amended i ciry woy, or (15} the fremsaction comenydated by the (Jffer is not consummealtved within
ane bundred cighty (18Q) duws wffer the daie of receipé by Temonr of thie Notice of Gffer (181
Day Feriod™), then, in either event, Tenont’s rights hereunder studl be reinstaied ay to iy
waordified or amended Offer, any offer continiting heyond the IR0 Dy Period, or awy subsequent
Offer received by Landiord from o Vhivd Party or tendered hy Landiord to a Third Party.

.04  Application of Right of First Refused.  For purpases of tils Avticle 14, the safe,
frensfer, conveyance, or assignment of all or a portion of the entity constifuting Landlord fexcept
far the sale of stack of o publicly waded compenry on a nationafly recognized stock exciumge)
shedl be decined o yate of afi or « portivn of the Property. This vight of firse refusad shall wot
appiy to any form of financing, fovecloswre sofe, deed Dr lien of forectosure, or ofherwise;
provided, however, this vight of first refusal shall apply to any subsequent sufe of alf or a partion
of the Property by any person or entity acqiiring (e through o foreclosre safe, deed in tew of
foreclostre or otherwise, This vighi of first refissal shall not apply la transfers br connection With
a condammation or wnder threal of condemnation. This right of fivst refusal shall comtinue i fidfl
force wad effect wniit expivation (or earlier terminaiion) of the Term of this Lecse and shall be
hinding upon any swecessor in imerest (o Landlond whether by sale of off or o portion of the
Properne or transfer of alf or a partion of the enticy constivaring Landiord,

ISIGNATUREN FOLLOW]
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Signed, Sealed and delivercd in the presence of!

-“fvo 'né: g-qse —

S T rithen
" Print Nﬁl]lé ﬁtl H. Winoker i
STATE OF FLAHRIDA
COUNTY OF POLK

I The foregoing instrument  was

R

known b me.

acknnwl'a;l yd- 7 T JI‘IE*

{Heigd , 201§, by Robert $. Baleerak, I a&y £ Py (bcn‘i;,(-f{
PUBLIX SUPER MARKFT*’\ INC.,a Florida Lut'pumllpn on ‘mh

TENANT:

PUBLIX SUPER MARKETS, INC.,
a Flovida corping

- -”L-a:),?
Nﬁ“ﬁ"‘f

uéaﬁm‘l;&ﬂg{ 'Redl l::.ld[t: Sivalepy
£ s 1

- -
4 -

-d"

"':' 2 ('.

is ) day of
Real Listate Strategy for
He ix personally

*

DEz, 27, 1921

' aehrporation.

_ ot “”"m

Motary Public Dinab Sumner
My Commission Expires:

il DIMAH SUMNER
. i, Commission® GG 159131
£ o xpires November 12, 202E

A
Fp e

Eonded They Budowl Nedary Sormoos
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Signed, Svaled and delivered inthe presence of: LANDLORD:

w7 "-...\
e — é%':ffs/ﬁ - 3100 OCEAN HOLDINGS LLC, a Florida
Prmt Namc it Tl

limited lability company

Urint Name:  JZLLY APy ZX Name: il‘u_ &r‘_',fL Y AL HL},.EP
Tite, Mews A

STATEOF _ Aot/ EF. .
COUNTY OF _ s - Tadizt ™

"Ihe fugegoing mauumcm was acknawledged hefore me this 7 day of g5 ey

208, by A FELF FErAA v AR A of 3100 OCEAN
HOLDINGS LLC, a Florida limited In.%hullt},r r..mup'my, on behalf of the company.  Such person s
personally knnwn to e or has  produced o aE
ideniilicatian.™~

u%;z %@ﬁ_ |
MNotary Notary Public
My Comrrussion Expires: f/’g’%?f/ d -

Motary Publle Stata ol Flelde
airia Horvath

$4y Cammisslon FF 207691
Expiren D4[1212018
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Fxhibif A"
Legal Description of the Eand

Lots 26 and 27 in Block 15, Beverly Reach, according 1o the Plar thereot, as
recorded in iMat Book 22, Page 3. of the Public Records of Broward County,
Floriga.

{Ened of Ivfiibrit A]
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Fxhibit “B*
Adjacent Property
Any real property that Tandlord {(including any cotity that Landlord owns a legal or beneficial interest in,
any entity that owns a legal or beneficial interest in Landlord, or any enlily under common control with
Landlord} owns or scquires on or afler the Elfective Date through expiration of the Term, any portiom of

which lies within One Thowsand Five Tondreed {1,5007 foer from the nearest boundary of the Land.,

[Fud of Fxhibit Bf



Legal Description





